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THIS MORTGAGE ("Sectriny fnstrimont "} in given on - FERNUAY ¥2, 1990  The Mortgagor s
SRR NEUERTZ, UNMARRTED MAN AND JEF& HEUERTZ, UNMARRIED MAN

(" Bogrowere™), This Seeurity Tnstrument is giveato-THE HOHE MORTGAGE NETHORK ‘L” ) IG

which s orgainzed and existing under the lows of THE STATE OF QEVANARE , and whose
acddpess i DS LAKEVIEW PARKWAY, VERNON HILLS, LLLINOIS GOOBA

{"Lender’ ). Boryower owes Lender the principal sum uf

BNE HUNGRED SEYENTEER THOUSAND FWL HOMORED £ TFTY DOLLARS AN[I T L o e ek
I)nihsr‘ (ll hY Slh 150, 00-“--"—"-"--). This deht is ovidenced h_v ]!(:FI‘UWUI"S‘.‘I’clliltud tie same date ag this Security
[nsteument {"Note"}, which provides for manthly payments, with the Tull debt, i e puidd earlioe, due und paysble on
MARCH 1, 2026 . This Security Insteument seeures 1o Lender: Tn) the repayment of the debt
evidenced by the Nate, with intorest, and sl renewals, extensions snd modificstions; (B e payment of all other sems,
with interest, advnced wnder poragraph 6 1o protect the security of this Seevrity) Instroment; and ()
the performaave of Borrower's covenants and agecements under this Security Instrument zad-the Note, For this
prarpose, Borrower does hereby morvigage, grant snd convey o Lender the following deseribed nenperty focuted in
GOk Caunty, Hinos;

CEGAL DESCHIPITON ATTACHED HERETD AHD MAUE A’WWHS' NATMGTS
TITLE HETWORK

PIN # 02-33-.204-010-1141

which ha the address of 2664 COLLEGE HILL CIHCLE, SCHAUMBURG 1S1reet, Ty,
s 60123 17ip ¢ wles) {"Property Address™);

FHA Winoix Mosignge - SH4

[l
valy XU VDOOLAAA 111,07 /9t l l ! ’ l
"t 1) MORTGAGE FORMS + [0QIB21,7300 l l
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iaiaol 1:1 Un;t 38-1 topether with its undivid:zggarannta e

‘intecest in the co N o gti
Condominium am del t P&Elmtn. @ n racorded as
Document. No. 26366712, as amended, in the Horthamst 1/4 of Hection 33,

and the Northweat 1/4 of Ssction 34, Townshlp 42 North, Range 10, Kast
of the Third Principal ;Meridian, in Cook County, rilinols,

Parcel 21 Basements for {ngrese and cgrou appurtenant to
and for the use and beaetlt of Parcel

ay set forth and defined in the
Doounent No. 26556713, and up created by Deed
in Cook County, Illluoie,

Declaration recorded a
Document No. 26806754,
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FOOGRTHER WITH all the improvements now or herenftor vrected on the property, mul oll ensements, rights,
appurtenanees, rents, royalties, mineral, ol and gas vights end profite, water rights and stock and oll fistures now or
hereafier s pard of the prapesty, Mbreplacements and additions shall nlfm ber coovared by this Sseurity Insirument, Al of
the forvgoing s eelerred o in this Seenrity Instrument oy the “Property.”

BORROWER COVENANTS thet Borrower is inwiully seised of the estate horeby conveved nnd his the right 1o
mortgage, peant and vonvey the Propeety and thut the Praperty is tnencombered, oxeept for eocumbranees of revord,
Borrower warrants and will defond generally the title to the Property against all clsima snd demands, subject ta mny
speumbranee: of pocord,

I Poyment of Principal, Interost and Late Charge, Boreawer shal) pay when due the principal of, aid inierest
on, the debuevidenced by the Notennd Tste eharges die tindee the Note,

Monthly ayment of Tuxes, nsurance end Other Chacges, Borrower shall inchude in cach manthly
pay ment, lgether sith the principal and interest as set forth in the Note and sny late charges, o sum fue () tses und
special Sisesamenentovied o to by fovied m.,um‘.\ the Property, () leasehold payinents or ground fentaon the Property,
andh (Y promiums fac insuranes require.d under pacageaph 4 e any year in which the Lender must pay o morignge
suraice premium t e Seerctary of Housing and Urban Developmont {"Secretary™), or o oany year in which such
premiom would have becy reavived if Lender still keld ﬂw.\'u.mit}' strumaent, cach monthly payment shall also fnelude
either: (1) o som Toe i s mortgage intirsnes premitm to b paid by Lender to the Secretnry, or (it} 0 monthiy
vimrge instend of o moetpage anzarance premiv i thin Secoeity lasirament is held by the hcclumr). in o reasanable
amount to be determined by the Secrotary, B seept for the monhly thur;:u by the Secretary. these ivems nee enlfed

"Fuerow ltems” and thesume paid to Londer are 'illcd "Haerow Funds,”

Pender ony, st any time, colfect ond Dok armaunts for Pserow Ttems inan aggeegate amount not to cxeeed the
masimum anount that mny be reguired for Magmawor's escpow secount under the Real Extate Sottlement Provedores Act
of 1974, 12U 8.0, Section 2001 ot seq. snd impleorenting rogolntions, 24 CER Paet 3500, s they may be smuonded from
e o tme ("RESFA") except that the cualionas desorve pormitted by RESPA for onanticipated diabursoments or
dishugzements betore the Borrower’s pazments wre aadable in the account mny st be based on amaunts due Tor the
MOPTRage HSUEICo premidm,

[V the smeunts held by Lender for Yeerow Ttems exceed s ammmis permitted to be helid by RESPA, Lender shall
Jdeal with the excess fundsas cequieed by RESEA, I the amountsatdundy held h) Lender nt iy time are ot sofficient ta
puy the Hescrow Tems when due, Londer may notily the Horrowes sl sequire Boreower 1 make v the shortage or
deficieney o peemitted by RESPA,

P Eoerow Ponds ace pledped ag additionn) seeurity for all sums secuesdoy thin Seeurity Inateament, I Horeower
tetnders to Lender the fuli puyment of all such sumy, Horeowor's nceount sholl Yo credited with the balotce remuining for
alf instdiment irems (s}, (), and ) and ony muortgage insuranee premivm inastliment that Lendor has not hocome
ebligated to pay ta the Seeretary, and Lender shall promptly vefund any oxcess funds to Barrowar, immediatety prior to s
foracionure sale of the Property or s nequisition by Londer, Borrower's aceount shall be eredited with any balance
remuining for all inatallments fog stoms (), (b, nnd {e).

3. Appticution of Payments, AL puymentsiuder paragiraphs Land 2shintd bo upplivd by eiider as hallows:
First, to the mortgage insurance premivm 1o by pmd by Lender 10 the Secrotnry or do the wonthly charge by the
Secretsty itead of the monthly mortgags insicshee promiom;

Second, o any fuxes, speviad sssessments, leaschold payments er ground ronts, sind fire, flood snd other tnzied
AR IR !"I'L' I“ll“l\'b. unre Lluilld.

Third, 1o interest due under the Note;
Fourth, toamuortization of the principal of the Note;
Fifth, to inte vharges due under the Note,

A TUBOLAAG )3 B80S Intiinle 1
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4. Fire, Flood and Other Hazerd Insurance, Borrower shall insurs all improvements on the Property, whether
how in esistence or suhseguently erected, against any hazurds, cosundlivs, snd contingencies, including tire, for which
Lepder requires insurance, This insurance shnll be meintained in the ameounts and for the perinds that Lender reguires,
Horcower shath also insure all improvements on the Property, whether now in existence ar sobsequently erected, sgaingt
Tors by Tlonds t this extent sequired by the Seeretary, AH tsance shal) be earried with compagies approved by Lender,
The insurance policies snd any renewals shidt be held by Lender and shail inehigde loss payable chises in favar of, aud in
i Form seceptable t, Lender,

I the event of toss, Boseawer shall give Lender immedinte notico by mail, Lender may make proof of toss it ot
mude promptly by Borrower, Bl insuronce company concerned is horoby authorized and directed 1o make payment
for such Toss directdy o Lender, instend of 10 Borrower and to Lender jingdy, All e any purt of the inseranee proceeds
may be applied by Lender, ut its option, either (8) to the reduction of the indebtedness snder the Note and this Security
Insteument, Fiest s any delinguent amounts applicd in the urder in paragraph 3, snd then o prepayment of principal, or
{1 o the restoration ar repair of the damoged Property, Any application of the proceeds to the prineipal shall nos
extend nr postpone the due date of the manthly payments which ave referred toin parageaph 2, or change the smount of
such rayments, Aayiescess insurance proceeds over s smonm reguired 1 pay ol outstanding indebtedness imder the
Sote and this Securiggdnstrument shall be paid to the ontity fegally entithed thereto,

I the event of foredosore of this Secority Instrument op ather treasfer of tile to the Property that extinguishes the
tndeptediess, all cight, titfeaned interest of Borrower inand to insurnnes poticies in force shnll pang tno the purchaser,

5. Oceupancy, Preservation-Mointensnce and Protection of the Property; Borrower’s Loan Application,
Leaseholds, Borrower shall occupy, catablish, and vse the Property us Borsowee's prinvipal rosidence within sixty duys
sfter the execttion of this Security fastieument and shall continiie to oceopy the Propecty as Borrower's principnl
residence for at least one yenr alter the dats ol oceupaney, unless the Seeretary determines this requirement will canee
undue hardship for Horrower, or untess extenapting circumstonees exiat which are beyord Horrower's control, Borrower
shali nutily Lender of any extonuating circaestanves, Borrower shal) nov commit waste or destroy, damage or
substantially chuige the Propecty or allow the Peoedty o deteriorate, ressonuble wear and tear excepted. Lender may
inspeet the Property i the Peaperty is vacant ar aberdoned or the loan s in defaudt, Lender may take rensonable action
W protect and preserve such vacent or abandoned Propecty’ Porrower shal) also bo in defunlt if Borrower, during the
loan application process, gave mateeielly false or insecoratinformation ur itatorments to Lendee (or faifed 1o provide
Lender swith any materind information} in conneetion with tie fonn evidenced by the Note, including, but not limited to,
renpesentations concerning Borrawer's necupancy of the Propert-as a_principal residence, 1 this Security Instrument is
o Jemiehnld, Borvower shafl comply with the provisions of the fose, I Borsower acquires fes tithe 1o the Property, the
feunchold and fee title shall no1 be merged undess Lender sgreea o theaerger in writing,

i, Charges 1o Borrower and Prosection of Lender's Righis e the Property. Borrower shall pay oll
governmental or manicipal charges, fines ond impositions that are not biciuged in pursgraph 2. Boreower shall pay
these obligations un tme directly to the oatity which s owed the payment. 1 Faloge to pay would adversely affect
Lender's interest ia the Property, upon Lender's request Boreower shall promptly farnish o Lender recsipts svidencing
These paymuents,

[f Burrower fails to make these payments o the payments required by paragraph 2, Faisio perform any other
covepants und agreements conined in tiis Security fastrument, or there is o legal procecding that may signifivantly
affect Lender’s riphts in the Property {such ag & proceeding in bankruptey, for condemastion ‘o e epforce lawn or
regulations), then Leder may do and pay whatever is necessary to proteet the valus of the Property <od Lender's rights
in U Property, including payment of taxes, hasaed inaernnes and other items mentioned in paragraph 2,

Any amounts dishtrsed by Lender undor this paengraph shall becomo nny additinond debt of Rorrawer and be
secured by this Security Insteument, These wmounts shall bese interest from the date of dishursement, at the Note rads,
and at the option of Lender, shall bo immedintely due gnd payable.

7. Condemnntion. The proceeds of any award or claim for dumages, dircet ue contiequentis), in connection with
sny condemnation or other wking of any part of the Property, or for conveymice in place of condemnution, are hereby
assigmed and shall be paid o Lender to the szient of the Toll amount of the indebtedness that remaing unpaid under the
Note ek this Securits Instrument, Fender shall apply anch proveeds to the reduetion of the indebtedpess under the Note
and this Seeurity losteament, Hest to any delinguent smounts applied i the order provided in paragraph 3, and then to
prepayment of priveipal, Any application of the proceeds to the principal shatl not extend or postpone the due dute o

AL ERIUEARL NLY B F Y intiais

(m.'“#n“ll TILIY Page 3 ot 0




UNOFFICIAL COPY




UNOFFICIAL COPY

e monthly puyments, which ure seferesd o in puragraph 2, or change the amount of sueh payments, Any cxeear
proveeds over s emann regutired to pay wll ontstanding indebtedness inder the Note nad this Seoneity Insteament shall
be paid tor the entity {egatly entitled therein,

8. Fees, Lendee may calleet fees amd charges suthorized by the Secretary,
I, Geounds Foe Accelerstion of Debt,

{w) Defanlt, Lender may, except as limited by rogslations insued by the Seeretwry i the case of payment
defanltg, require immediate payment in full of ol snms seeured by thia Seenrity Tosirimentif:
(i} Borrower defunlta by failing to pay o Toll any monthly paymyont reguired by this Security Instrimont
prive o an the doo dote of te nest monthly paymont, or
(1) Bacrower defantts by fuiting, for o period of thirty duys, o poefocm any other ohligntions contained in
this Security Instrimont,

{h) Sade wizthout Credit Approval, Lender shal), if permitted by applicalde Jaw and with the prioe approval
Gl the Seererarveeeguire tomedinte payment in {ofl of all suma secured by thia Secarity Instesmesnt if;
i) Al ar el et the Property, ae o beneficinl interest inos teast owing st ae part of 1 Property, is aold or
utheewise trunsloesed (othor than by devise or desvent) by the Borrower, and
{ii} The Properiy enot occupied by the purchiser e grandes ke hin or hoe principal residunee, or the
prirchieaer oF granteesinzs so oceupy the Property but hin or hee eeedit has sot bean appraved in sesordange
with te requiremotita 0 the Seerotary,

(e} No Wadver, I circumstaness oceur that would permit Lender to require immedinte peymont in ful), g
Lender does not requive such iy maona, Lepder dova not waive ita rights with respect 1o subseguent events,

() Regulstions of HUD Secretyry.Simany ciumatatiees cegitlations jssued by the Secpesary will Hmn
Leader™ eights in the vase of payment defaasato reguiee immedinte payment in il amd toreclose i non puid,
Fhive Secveity toseecment does not suthovize weeetssation or foreclonre if not peomitted by regulations of the
heeretary,

fe) Mortgage Not [nsured. Bocrower agrees thot aneald his Sceieity Instrumemt and e Note secured
thereby fiot be eligible for insurunce under the Nutioned Lovsing Act within 60 dnys from the date hayeof,
Lender may, st it option and sotwithatanding snyihing in preagraph ¥, cequire immediate payment in full wof af)
s secured by tis Seeurity Insteoment, A weitton statorsent ul nay avthorized sgent of the Seerctary dnled
subseguient to 60 dags From the duto hereol, deciining to inaure tais Searmy Instroment and the Note secirved
thereby, shall be deemed conclusive proud of such inelipibility, Notwitharandiog the foregoing, this aphion may
not be exervised by Londer when the unavailability of insurance is soloyz due w Lender's foiltes 1o renit o
morlgnge Nsurarcy premium to the Seurstary,

10, Reinstatement, Boreower has o right 1o be reimntated if Londer has requived isamedinte payment in full
becaka of Huerower's fuidure to puy an smount Jue tinder the Note or this Seeurity listraaen, Thia right spplics even
after Torecloaure proceedings are instituied, To roinstiie the Seeurity lostrument, Borrower sbeidsonder jins himp aum
ali amounts required o bring Borrower's account corrent including, to the extent they are obtiustions of Borvower
utder thin Security Inatrment, Toreelosrs costs and rensonble and costomaey attorneys’ fees sl 22oenses properly
assovisted with the fureclosure procecding, Upon reinstatement by Bocrower, thin Sceurity Instiument and the
obligations that it secures shall remtit in effect ag it Lender had not required immedinte payment in Jull, However,
Lender 15 not requived s permit reinstatement i (i) Lendur han secepled reinatatement sfter the commoncement of
foredlostre proceedings within two years immediately preceding the commencement of » current Toreciomre
proceeding, (i) reinstatemont will prechude Toreclosure on diftoeent grovnds in the future, ar (ili) reinstisterment wil)
advursely affeet the peority of the fien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lowdse Nat s Waivers, Extension of the time of payment or
madifivation of amortization of the sumy seenired by this Seeority Instrument grunted by Londer 1o any sticeessor in
interest of Boreower shalt wot operate to release the Tiability of the ariginel Borrower or Borrower's guccessor in
inerest, Lender shall not be reguired W commence provesdings against any successar in interest or refise o oxtond
e Tor payment or otherwise modily smostization of the sums sceared by this Security lstrument by reuson of any
demuand made by the original Borrowee or Horcower's successors in intorest, Any forbearnnee by Lender in esercising
anry cight or remedy shall not be s waiver of o preciude the exarcine of sny right o remedy,

W TUUGDAAL HILE . D 693 tnitialy
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12, Successors and Assigns Bownd; Jotit and Soverst Linbitity: Co-Signers, The covenants and agreements of
Wi Seeurtey Tastrument shalt bind and beneliy the suecessors and assigns of Lender ond Docrower, subject 10 the
pravisions of paragraph b, Horrower's sovenants snd sgresments shall be jomnt and several, Any Borrower wha cosigns
this Security tnsteument but does not execute the Nate: (a) is cosigning this Secueity Inarrament only ta mortguge, grons
wid convey that Borrowet™s interest in the Property under tie terma of this Security Instrament; (b) in ot personatly
nbligaied to pay the sums sectred by this Seeurity lnstrument; and (6) agrecs that Lender and any wther Bosrower may
agree o extend, modify, Forbenr or make any sccammadstinns with regard tir the terms of thin Security lnsteument or
the Note witheut that Borvawer's consent,

E3 Notices, Any sotice 1o Borrower provided lor in this Security Insteoment shall be given by delivering it or by
matfing it by fieat el mut untess applicable law requires use of another method, The notee shilt be directed 10 the
Praperty Address or any other address Borcowor designatea by notice to Lender, Any suties to Lender shall be given by
first chs mad! o Leader's addreess stuted herein or any address Londer designates by notive 1o Borrower, Aoy aotice
provided Tor tn this Seenrity (nsvrument ahall be deemed 10 bave been given (o Borrower or fender when given s
praviced ta this parograph,

T Govermingdaw; Severability, Thie Secority Instramentshidl be governed by Tederal fuw and thie law of the
juvisdivtion in which the Praperty i located, i the evont thutany provision or ehwse of this Security Istrument us the
Noste conflivts with appiizuble Jaw, such conflict shall not affect other provisions of this Security Istroment or the Note
which van be given effectwidhont the canflicting provisten, To this ond the provisiow: of this Security lnstroment and the
Noteare declared to be severabic,

15, Boerowes's Capy. Bormwesshall be given one contormed copy of this Scevedty Instrument,

16, Assignment of Rents, Boreawer soconditionudly assigin sd transfors to Lender adl the ronts and sovenes of
the Propeety. Borrowor wuthorizes Londor wr Londur's sgent o eoifect the rents and rovenns and heroby directs cach
st of te Peogerty to pay the rents to Lenderor Lender's agonts, However, prioe 1o Lender's siotice to Boprowey of
Horeawer™s breach of any covonant or ageeement (200 Seeurity Mastenmeny, Horrower shail codleet and receive all rents
sadd reveniet of the Propeety an trusteo top the beaedit of Lender amd Bosrowoey, This erstpnment of rents consititutes an
sbhaofute pesipment snd nov an sssignment foe additional aeevsity ondy,

if Lendor gives notice of breach to Boreower; {n) all reitavsecived by Borrower shindl bo held by Horrower as irustee
for berefin of Lender only, 6 be applied 10 the sumg seeurea-seahe Security (natvaments {5) Lender shali be eatitled to
eoblectand receiseall of the ronts of the Property; and {e) eneh tesasind the Progeety shadl sny bt rents duo uad vapuid 1
ender ve Fenders sgent on Lender's weitten demand w the tenanot,

Porrnwer hus not executed any prior sssigmmuent of the rents and Ban not and will pot perform mny act that wotld
prevent Lender feam exerciging it rights under this purageaph 16,

ender shulh pot be regquited o eriter apen, ke conteol of or msintaitethe Proporty before ar afler giving notice of
breach o Boreower, Howover, Lender or o judicialiy appoitted receiver may Qoo ot any dime there is o breach, Any
apphication of rents shedl sotcore or waive any default or invahidaie nny other rightorsemedy of Lender, This ussignment
of ronts of the Propeety shall teeminate whet the dobt secuped by the Seeurity strommtis paid in full,

NON UNIFORMCOVENANTS, Borrower und Lenicker Fether covennnt wnd agree s followie

Vi Posecinsure Provedure, i Londer requires immediote pay muont in futl under parsgranh 9, Lender may
{orechrse this Security tostrument by judicial proceeding, Lomder shull be entitied 10 vnliect all exponses
meorred in puessiag the remedles provided ti this paragraph 17, including, but not limitcd <o, rensonable
attorneys' fees and vosts of tile evidence,

18, Refease, Upan payment of ol sums sevired by thin Security tnetrument, Londer shald eefense this Securhiy
Itrument ithent charge to forrower, Borcawer shsl pay sny recordation costs,

9:SOCTI6

1M Waiver of Homoestesd, Borrowor waived alb right of hamestead oxomption in the Property,

A1 TIOUAAL 1Y 07 R JUY {nitleiy
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20, Riders to this Security Instrument, 1f une or more ridees gre exesited by Bosrower and recorded together
with this Security fnstrument, the covenants of such sich sider shall be incorpossted into and shall smend and
supplement the covenamts and apreements of this Security Instrument ag if the rider(s) weee u port of this Necurity
Insteument. (Check applicable box(es))

[ ] Copdominiam Rider [“ Giendonted Payment Rider [X1O0thes (Spevifyd
U] Plunned Ui Dovetopment Rldrr[ Jiunwnu. Equity Rider AJ, BATE RIDER

BY MGNINGE BELOW, YNoriower accepts and agrees to the terms contsined in this Security Instroment and in any
ridder(s} exeruted by Borrower andresurded withis,
Witnemmes:

X ‘J_\, [ Danis, %_”_ {Sea)
. 'H"lfﬂw Narrow
M /é‘&‘v wor il " D e

A e o VSt
. Hurrower
L T m#____ﬁ______.___.__”(.‘icul}
Horrawar «Burrowur
STATE GPILLINOIS, -0 County ss;
] i '
{, ClinT T( / V(’ T{‘ VIJ Gee o Notary Public in and for seid county und stute do hereby
cernify that
T/ D Nevuepte Avp TEFE HNeweple
e » personmly known to me to b the seme person(s) whose

naee{s) sbseribed W the foregoing insceoravint, appenyed before me thisday in person, ad sekpowicdped that f'ﬂ\(
sigied and delivered the ssid insteument as - & free and voluntary net, for tae nses amd porpofes

[ T .

therein set Torth,

,"
Civen under 1y hand and official senl, thix '27("\ ruf Ftlg“'(f'q P)/ /] ( .

sy Copmission Bxpires:

S 3114, ,M.“....,.....__Mmg.;f

Oomcmz. SEA"‘
LINT JODY voTRY

NOYARY PUBLIC, STATE of uu%rs
M} coa.u.efmv EXPIRES §/31/97

9.:.908!‘56
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PUHDERS G e gt a2

ADJUSTABLE RATE RIDER

THHS ADJUSTABLE RATE RIDER s made this RaH doy of
FERIIAY . boae i s ingorporated into sod shadl be deemed to amend and
aupplement the Mortgage, Deed of Traat or Secoeity Deed {"Secnrity Tonteumuont™) of the anme dute given
by the undeesigned (" Borrower™) 1o securo Boesower's Note ("Note® ) 10
THE OME MOATGAGE HETHGRE, A DELANARE LIMITED PARTHEREHTP

Hl ‘MJ 1211

{the Lo ") of the sume dite and eovering the progerty deseribed i the Seeidity nstrument and
foented ut:
PhG CBLUREGE NILL CTHELE, SCHAUMINRG. 1 EIND)S 0173

(Fropurty Addross)

TUE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATEANDITHE MONTHLY PAYMENT, THE NOTE LIMIUTS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANDTHE MAXEIUSERATETUE BORHROWER MUSTPAY,

ADDITIONAL COVENANTS, T vdd'tion to the covenmts and agreemonts made in the Security
Dnstrument, Boreower aad Lender Parthier covzmnt und agree i Follaws:

INTEREST RATE AND MONTHLY PAYMUNTYCHANGES

{A) Change Date

The interest etz may change o the fiest day of Juty T g an that day
ol vach nueceeding year, "Change Dute” means emhy dito onavdieh the intercst rite coudd chinngs,

() T'he fndey

Beginning with the fisst Change Date, the interent rate wil) Ve ized on an Indes. "Indes” means the
weekly wverage yield on United Stetes Prensury Sveurition sdpited 895 conatant matasity of one year, as
made wvaitabie by the Feders) Reserve Board, "Cuerent fidex” meaes e mast recent bides Tigure
available 30 duys before the Change Date, I the Index (o dulined above) wao oiager avsiludle, Lendor will
e s onew Index any indes preseribed by the Secrotary, An tsed i this Bidee, “Seeretury mensia e
Seeretary of Heoustag and Urban Develupment or hin or her designee,” Lender will give Boreower notice of
the new [ndey,

{C) Codewlation of Interess Roto Changes

Hefore each Change Dnto, Laisder will ealendntv o new intorest rate by uddim, U nmrgin.:f ¥ ki
TG AN~ THAEE «F QURTHG < v oo st e - oo B0 PORIR) (- v e 27500 )
to the Cureent Index amd mundnu, the sum to the nearest aneeighth of one percentage point (0,125%).
Subject 1o the fimits stated in paragraph {1} af this Rider, this rounded smotmz will bo the new interest
rate vnttd the next Change Dote,

(D} Limits on Intovest Rate Chunges

The interest rate will frever incrense nr deceease by more than one pereentage point (1,.0%) on any
single Chunge Date, The interest rute will never b more ton tive percentoge paints (5.0%) higher or
tower than the inttial interest rate,

XULIOODAAA 02 Pegs Vot 2 FHA Multistate ARM Ridgr
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{12) Calewlation of Payment Change

I the interest rate changes onw Change Date, Lendere will eelentate the amount of smonthly payment of
principal snd interest which wonld be necesanry to cepay the unpaid principsl balance in full at the maturity
divte ut the new interest rate throvgh anbatantinlly eqund payments, In making such celeulstion, Londer will
wie the unpaid principal batance which would b owed on the Change Date il thore hiud been no dofautt in
paymen? en the Note, reduced by the amount of any prepayments W prineipal. The resuttof this ealeulation
wifl he the amaunt of tie now monthly payment of prineipal and interest,

(¥) Notice of Changes

Lender will give notice to Boreower of any change in the intorest tate and monthly payment amount,
The notice must be given at lenst 25 days before the new monthly payment amount is due, aid must set
forth (i) the date of the notice, (i) the Change e, (i) the old interest rate, (iv) the new interest rate, {v)
e ew msathly payment amoont, (vi) the Current Index and the Jate it wis published, (vii} the methnd of
caleulating£ae change in monthly payment amount, and (viis) any other information which may be
required by anetrom time to time,

{G) Effeedvs Date of Changes

A new intorestratz eslenlated in sccordasee with paragraphs (€} and (1) of i Rider will become
effective on the Uhange Yote, Boerower shall makoa payment in the new maonthly smaount beginning on the
fiest payment Jame whick acours at least 25 dayn after Lender has given Borrower the notice of chagges
veyuired by paragraplh (1) of thig Rider. Borcower shall bave no obligation to pay any increaso in the
monthly payment smount eoivolaied in accordanee with paeageaph (33} of this Rider for any payment dote
necarring less than 25 days sfter bender hug given the regoired notice, 11 the momthly payment smoun
calenlated in vecardaneo with purgsapb 1) of this Rider decreaned, bt Lender failed 10 give timely notive
of the decrease aned Borrower made sicanonthly pay ment simounts exceeding the payment amount which
should huve heen stated inoa tmely aotice, 2oun Boreower has the uption to cither (i1} demand the ectirn to
Burrower of any eseess payment, with intores), theroon st the Note rate (o rate equid o the intorest rite which
shotdd have been stated jnoa timety notice), or (1) request thnt any excesst puyment, with interest thereon at
the Note rate, be applied as pryment of principals Laoder's obligation to rotuen any excess payment with
interest on demand 15 not assignable even (iF the Notedgatherwise nssigned before the demand for retorn is
rinadu,

BY SIGNING BELOW, Borrower aceepti and sgrees o the termy and covenunts contained in this
Addpmtable Rate Rider,

Y ek 03 Sl e, (Sel)
;’) ~Horruwer “Mirenwor
i) e D (S

4 M rawat Alrrower
e C- o [Spmen Bodow Fhin Lino Ruseeved fur Aoksowhiginont) - oo emdafoms reemime s o

NXOTHRDAAR W)
@’"SN Wi TR ELY]

14 &2 N
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LENDER'SB: D2-10-54202 iR -7
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 1:1TH duy of

FEBRUARY T iy (s incorporated fato sad shadl be desmed to amend nnd

supplement the Moetgage, Deed of Trust ar Seeurity Deed (“Security Instrument”) of the ssme dit given
by the undersigned (" Borrawer™) to seeure Bosrower’s Note to
THE HOME MORTGAGE NETWORK, A OFLAMARE LEMITEG PARTNERSHIP

("Lender') pfabe same dote and covering the Property deseribed in the Security Instroment and located at;
M54 COLLEGE BILL CURCLE, SCHAUMBURG, LI INCLY 60173

[Proparty Address]
The Property Addreseaneitdes nounit in, togother with an aadivided interest in tho common clements of,
condominiom project Kingws os:
TGRNEDMES OF COLLEGE

WName af Condominiinm PProject}
("Condominiom Project” ), I the wwpers sssociotion or other entity which acts for the Condominium
Project {"Owpers Amsociation”) holits /dtte w property for the henefit or use of its members or
sharvholdern, the Property alse included. Boriower's intorest in the Qwaers: Assacistion and the uses,
proveeds ond benefitsol Borcower's interest,

CONDOMINIUM COVENANTS, {n addition to the covenonts und u?u'uemcnts made in the
Security Instrument, Borrower and Lender Tusther covenunt and ngree us fotlows:

A Sodong rs the Owaers Association maintuing, with s gonerally accepted insorsnce enrrier, o
“muaster’ or “blunker” poliey insuring ah o property cubject 1o the condominiim
documents, inchiding ull improvements now oxiatiag or hereafter erected an the Property,
and such policy is satisfactory to Lender and providasinstirance coverage in the amounts,
for the periods, snd sgainst the hazords Lender requires, imehuding fire snd other hoazards
inchuded within the term “extended coverage,” snd Joss by flod, o the extent required by
the Seerctary, thea: {1} Feader waives the provision in Paragraph 2 of this Security
lstrument ?ur the monthly puyment 1 Lender of onertwelltired the yearly premium
instaldments for huzard insuranee on the Property, and (ii} Bort e’y obligation under
Parngraph 4 of this Sceurity Instrument o malatain haased insucehes coverage on the
Property it deemed satislfivd to the extent that the requived covernge is_rrovided by the
Owners Associntion policy, Boreower shall pive Lender prompt notic: of any lapse i
regquired huzard insucance covernge and of 85y Joss aceurring from a hagard, 1 ke event of
A Jie;trihulinn of hazard insurance proceeds in liou of ceatoration or repaiv foltowing o fosy
w the Property, wheiher to the condominium unit or to the common elenients, uny
prioceeds payable to Borraswer sro heveby assigned and shadl be puid to Lenaer for
application to the sums secured by this Secority Insteument, with any excess paid 1w the
entity legully entitted theroto,

Botrower promises o pay Borrower's allocated share of the commen vxpenses or
assessments and charges imposed by the Owners Associntion, sy provided in the
condominium documents,

1N Borrower does not pay condominium does and assesamonts when due, then Lender may
pay them, Any amounts dishursed by Lender under this paragraph O shall beeome

Fyge t oot 2
@, ~588 w0y VMP MOHTOAGE FORMS * (3131263-0100 ¢ (RODI21: 7391
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additions] Jebt of Borrower secured by the Seeurity lostriment, Unlest Borrawer and
ender agree to other term of payment, these amounts shatl bear interest from the date of
dishursement nt the Nole rinte muf shall be payable, with fntereat upon notice From Lendor
o Burcower coqriesiing paymuent,

HY SIGNING BELOW, Borpower accepts and agrees to the terma esd provisions comtained in this
Concamininm Rider,

Horrwar Jozrawar

{Seul) {Seut)

. L R T L 1 ‘e

rrover Nurrower

= {Space Holow This Line Keserved for Avkrawludgmony) oo oo
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