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MORTGAGE
{With Future Advince Clause}
1. DATE AND PARTIES, ‘T ders of this Mortgage (Seourity Instromant) is vBNUARK, 24, K294........ and tbe
periics, thor wddresses and try] identification aumbers, if required, sre s follows:
MORTGAGOR: RI.CHARD & MOORD KARIN L MCOORD
AS JOINT TENMAOY AS JOINT TENNANTS
1150 LAURIE LANE 1150 LAURIE LANE
BURR RINGE, IL 60521 BURR RIDGE, IL £0521
SCCIAL SECURITY #: 2AS~36-7247 SOCTAL SECURITY #: 325-42-166G4

LENDER: TOWN & COUNTRY BANK
ORGANIZED AND EXISTING WNLER HE LAWS OF THE STATE OF ILLINOIS
1925 5. MACARTHUR - BOX 359
SPRINGFIELD, IL 62705

whr

2. CONVEVANCE. For good und valuable consideration, the recoipi-and sficioncy of which is acknowlodged, sud to
secure the Secured Dbt (dotined bolow) and Mortgagor's performatice uncer thiz Security Instruniont, Mortgagor geanta,
bargains, selly, conveys, mortgages und warsunts 10 Londor the following deccrils omperty: '
REFER TO EXHIBIT ‘A* WHICH I8 RITACHMD HERETO AND MADE A 22RT HERIOF, g
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MO TAURTELLANE,.......oovvcrvniinrinverins VBB RIER. oo, e , Winoiy .. SRR ....rves

{Addroun) @I Codey

Together with all rights, cusements, appurtenances, royaltiva, mineral righta, 2il and gax righls, 8l water and ripatian 3
rights, ditchea, and water stock and all oxisting and future improvemorts, steucturag, fixtoros, and replacoments thet may -
now, or at any e in the Tuture, be part of the ros] estute described abave (] referred 1o wa *Propenty™). ‘

. SECURED DEBT AND FUTURE ADVANCES. The torm “Socuved Debt" in dofined us follows:
A, Debt incureed under the terms of ali promixsary noto(s), sontraci(s), guarsaty(s) ar othur ovidonce af dobt described’
bolow and w1 their oxtonsions, renowsds, miodifications or wubstiitions, (When referencing the debes helow U Is
sugpested ther you include lteing stich ax horrowers’ mpnes, note whaunts, Interess ralex, maturity detes, sic.) !

DATED 1-24-96 TO RICHARD L, L. MOOORD IN THE
$35,015.00 AND MATURING 1-22-2000
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the inspectioe, Any inspection of the Propeety shall be entirsly for Londer's benofit snd Mortgagor will in no way rely on
Londer’s inspeciion,

9. AUTHORITY TO PERFORM, If Murtgagor fails to porform any duly or any of ths covenanis contained in this Security

Instrument, Lendor may, without notive, parforn ot cawss them to be performed. Morigagor sppoints Landar s allomey
in fact to sign Mortgagor's same or pay any snount aecessary for perforimance. Leades’s right to perform for Mortgugor
shal! not create an obligation to perform, and Londor's failuro to perform will not preclude Lenkdst from exerclsing sny of
Luader’s oiher rights undor the Jaw or this Security Instrument, H aay consteuction on the Property is discontinued or no
carriod on in & sensonabio manner, Leader muy teke ull wlopu necewsary to protect Lender's security interest in the
Property, including completion of the construchinn,

10, ASSIGNMENT OF LEASES AND RENTS. Mongagor lmwuhly granta, bargainy, sells, conveys and warmanis to
Lendor us wdditionst security al) the vight, title snd intorest in and to any and il existing or futum lesses, subloascs, and
wny ather weilten ps-vorbal ngreoments for the uss and occupancy of any portion of the Property, including any extensions,
ienewals, modificatiors or substitutions of wich agresments (all roferced 10 ax “Loazos®) wul reats, {vsues and profits (al)
mbfernd 1o w8 "Rents™, Mortgagor will prompily provide Lander with true and corcect copios of al) existing and future
Lewsen. Morigngor may cotlues, tecdive, sajoy snd use the Rent s long an Mortgagor is not in defavit under the teems of
this Security Instrument,

Mongagor agrees that thin assigrimeat lo immedintoly olfective stfier dofsult botween the parties 1o this Security lnstrument
and offective a8 to thied parties on ths recording of the Security Instrumeat, and this xesignement will semain effective
during any period of redemption by the Morgegor until the Securod Debt ix satisfied. Mortgagur agrees that Leader may
take actual possossion of the proporty withcut the necessity of commencing logat action wnd that sctual possession is
deemed (o occur when Lender, of its agont, notifiex Moctgegor of defauit und demands that sy tonant pay sll future Reats
directly to Londer. On receiving notice of defauld, 'ourigagor will endorse and deliver to Lander any peyimest of Reats in
Mortgagor’s passession wnd will receive any Reats i trast for Londer wmd will not commingle the Renls with ony other
funds, Any amounts collected witl be appliod ay provideUin this Seourity Tnsrument, Morigagor warrents thit no delault
exists under the Leases or wny applicabls landlord/tenant luve otarigugor wlso agreea to muintain wnd reuiro any tenant 1o
comply with the terms of the Leases wnd applicsblo law,

1L LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCAHENTS. Morigagor jjecen 1o comply with (he
provisions of uny leaso if this Security lustowment in on » Ieasehold, Uf the “roperty includes a unit in » comdominium or &
planned unit dovelopment, Mortgeger will porform all of Mortgegor's dutics viater ihe covensuts, hy-laws, or regulationy
of the condontiniun or plennd unit development,

12.DEFAULT. Murtgugor will be in defuult if any paity obligsted on the Secured Debt (aifs 1 muko payment whea due.
Mordtgagor will be in defanlt i & broach occurs under the torins of this Security Instrumerc or 22V olbor document executed
for 1ho purpese of creating, socuring or guarantying the Secuved Debt, A good faith belief by Lender that Londer at any
time 18 insecurs with respect to uny porien of eatity obligated on the Secursd Deht or that the piorgsct of any peynsent or
the valuo of the Property is impuired shall ahio constitute an ovent of detuult,

13. REMEDIES ON DEFAULT. n some instances, fedorsl and state law wilt require Londer 10 provide Morigugor with ™=
notice af the right to cure ov other notices and way establish time schodules for formclosure sctions, Subjoct 10 thess Ww
fimimtions, if sny, Londor may aceolomats the Sscured Dobt and forecloss this Security Instrunsent in » manner provided by ""
faw if Mortgugor v in defaul, Upon defiull, Londer shall huve the right, without declaiing the whole indebiedness due *
and puyable, to foreclose wgainat sl or part of the Proporty, This Mortgage shall continue as a lwn on any part of the
Property aat sold on foreclosue,

¥
Al the option of Lender, all or any part of the agreed foos and chargos, accrued inbereat and principal shall becoms ™,
immediatoly due wnd payabie, mfter giving notice if required by Inw, upon tho occurrence of a dofault ar saytime
thoreufler. In addition, Lendee shall bo eatitled to sl the ronwdios provided by law, the terms of the Securod Debt, this E
Security Instomment and any teluled documents. All romedisy am distinct, cumulstive snd net oxclisive, and the Lender is
entitled ter w)) remedive provided st law or squity, whether ov ml oapressly set forth, The acceptance by Lendor of sny sum

(oage 20f 8)
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All insuranco policies wnd ronewals shall b wceeptable to Leador wnd shall include & ylandard *moftgage ¢laus” and,
whore applicable, “loss payoe clauso.” Morigagor shal) immediately notify Lander-of conceliation or sermination of the
insuraace, Lendor shall have the right 10 hold the policios and renswaly. If Leiklor requives, Mortyagos ehall immadiately
give to Lendor all recoipts of paid promiums und rsaswal nolices. Upon low, Morigsgor shall give immediate notice fo the
insurance cartinr wnd Londor, Londer may ke proof of Toss if not nnde immediately by Mortgagor,

Unless otherwise sgreed in writing, all insuzance procseds shul) be applied to the rastoration or cepair of the Property or &
the Secured Debi, whether or not theo dus, st Londer's option. Any application of proceeds to principal sheli not extand or
postpone the due date of tho scheduled payment nor change tw smount of any payment. Any sxcos will be paid o the
Mortgagor. I the Property in sequired by Londor, Mortgugor's right 10 say insurance polivies and procoeds samiiling from
dumage 10 the Pranurty before the ucquuﬂum shall pass 40 Lonuder (o the extant of the Socured Debt immedistely bafore the

RCyuisition,

18, ESCROW FOR TARES AND INSURANCE, If othorwise provided in » separste agreement, Mortgagor may be required
to pay to Lendor fincs for dhion #nd insurence in escrow,

19, FINANCIAL REFORTS AND ADDITIONAL DOCUMENTS. Mongeger will provide 1o Lender upon requset, any
financinl statoment or information Leadsr may deom reasotinhly nocossary. Mosigagor agrees (o sign, doliver, and file any
wdditional dochments or certifications that Londer may consider nocensary to perfect, coutinue, nd prowervs Mortgagor's
obligationn undee this Security Instrumwnt (nd Lender's lion status o the Property.

20, JOINT AND INDIYIDUAL LIABILITY; CO-51CNSRS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
thin Security Insvument wro joint wnt tndividual, M 14 0ntgugor signa this Security lnstrument b doos not ugn an ovidencs
of debi, Mortgagur doss so anly to morigege Morigagor's inieres! in the Property to secure payment of the Secured Debt
wnd Mortgagor docs not agres 1o be porsanslly lisble on the Seured Det, I this Security Inscument secures » guaranly
betweon Lendor and Morgagor, Martgugur sgreon 1o waive s rizhia that msy provent Londer Srom hringing sny sction
ar chim nguinst Mortgagor or any parly indebtod undoz the vbligativa. These rights may inchde, but are not limited 10,
any wnti-deficiency or one-action faws, Mortgagor agreos that Lenssor snd any party (o this Security Jnstrunent way
oxtend, modify or make any change in the torms of this Scourity Tnxtrament arany evidence of debt without Mortgegor's
consent, Such w chango will not rolense Mongagor feoom (he terms of thia Scourity Instrament. The dutiss and bonefits of
thin Security Instrument shall hind snd benofit the succemsars and smigna of Mort sy or wid Londer,

21, APPLICABLE LAW; SEVERADILITY; INTERPRETATION, This Security Instrumersi in govomed by tha laws of the
jurisdiction in which Lender in located, except (o the vtont othsrwise required by the Inws of the jurisdiction whare the
Proporty s Jocated. This Security Insteumwnt i complote and fully intsgeated. This Seeucity intrumwnt may not be
anonded ar modified by oral agrsement. Auy kection in thix Security tnatrument, wachmonis, orapy sgmement related o
the Secured Debt that contlicts with applicabls law will not be effective, unfess that law exproly ot izaplisily permits the
varinlions by writlen ngresment, I any soction of this Sceurity Instrument cannet be onfores! sccording v i terme, thei
section will be sovored rnd wild nol affect the unforceshility of the remwinder of this Security Instrument, Whenever uaed,
the snguler xhal) include the plured and the plural the singulas, The captivan ad headinge of the sections of this Security
Instrument ure for convenience anly and are net 10 be used Lo interpret o define the torms of this Security Instrement.
Time is of the ewsence in this Security [nativmont.

22. NOTICE, Unluss otherwise required by law, any notice shall be given by delivering 5t or by muiling it by fost clecs matl
t the uppropriate party’s sddeoss ou page | of thin Security Instrinnent, or to any other addrons deaignated Ip writmu
Natice to ono mongagor will be deomed to be notice 10 al) motigagom,

3. WALVERS. Lxcopl to the oxtont prohibited by taw, Mongagor waives ull appraivement and homostosd sxemption righls e

rekating te the Propurty,

(page 8o/ &)
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EXHIBIT A

PARCEL 1:

THE SOUTH 280 FEET OF LOT "A" IN FRANCIS J. GERTY'S CONSOLIDATION
(EXCEPT THE SOUTH 250 FEET OF THE NORTH 750 FEET THEREOF AND EXCEPT
THE SOUTH 280 FEET OF THE SOUTH 750 FEET THEREOF) OF THAT PART OF
'PHE NORTH 1550 FEET OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
18, TOWMSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDI2N, FALLING IN THE WEST 190 FEET OF THE EAST 1520 FEET OF THE
NORTHWEST 1/4 OF SECTION 18 AFORESAID:

ALSO
PARCEL Z:

EASEMENT FOR THE BEWFFIT OF PACEL 1 AFORESAID AS CREATED BY GRANT
TROM WILLIAM R. JORDAN AND INA C. JORDAN, HIS W1FE 70 URSULA M.
GERTY DATED DECEMBER 23, 1960 AND RECORDED DECEMBER 29, 1960 A8
DOCUMENT 38050340 FOR INGRESS AWD EGRESS OVER A STRIP OF LAND
DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST A/'GRNER OF LOT 31 IN A.E. FOSSIER AND
COMPANY'S WOODVIEW ESTATES 1IN/ THE NORTHWEST 1/4 OF SECTION 18
AFORESAID AND RUNNING THENCE WEST ALONG 'THE NCRTH LINE OF LOT 30 IN
SAID WOODVIEW ESTATES AND SAID NORT/ LINE EXTENDED EAST ARD WEST TO
A POINT IN THE EAST LINE OF LOT “A“ LFORESAID THENCE NORTH ALONG
THE, EAST LINE OF SAID LOT "“A“, 25 FEE!, THENCE EAST ALONG A LINE
PARALLEL, WITH THE AFORESAID NORTH LINE GF LOT 30 AND NORTH LINE
EXTENDED EAST AND WEST PO A POTNT WHICH 75 25 FEET NORTH OF THE
PLACE OF BEGINNING (AS MEASURED AT RIGHT XNCLES TO THE AFORESAID
NORTH LINE OF LOT 30 EXTENDED) THENCE SOUTH 24 I'EET TO THE PLACE OF
BEGINNING, ALL IN COOK COUNTY, ILLINOIS,
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