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MORTGAGE s %

THIS MORTGAGE ("Sevariy Instrument”) is given on February 6, 1895 . The mortgagor is

RRAD DE GRAFF, SINGLE '4FVER WARRIED

("Horrower"), ‘This Sceurity [astrument is given to “AATTER FINANCIAL MORTGAQE SERVICES

which is ovganized and cxisting under the tiws of yhy State of [llinois . whose adsiress is
3000 DUNDEE ROAD SUITE 318 NORTHBROOK, IL &ToZd
("Lender’). Borrower owes Lender the principal sum ofQne Nundeay Fifty Thousand znd No/100 wewnaw

Dollars (USS  150,000.080). This debt is evidenced by Borrower's note doled the same date as this Security
Inatruinent (“Note™), which provides for monthly payments, with the (ull debi € not paid caricr, due and payable on
Harch 1, 2003 . This Sccurity Instrument sccures to bewdor: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; () the payment of ali
other sums, with inferest, wdvanced under paragraph 7 to protect the security of this Scourity Instrument; and (¢) the
performmmee of Borrawer's covenants snd agreements wnder this Security Jastrument and 2ic Note, For this purpose,
Borvower does hereby mortgage, gramt und convey to Lender the folfowing deseribed- property Josated in
CaoK County, Nhnois:

LEGAL DESCRIPTION ATTACHED HERETO AND WADE A PERMANENT PART HEREOF

14-19-426-027

which has the address of 1609 WEST SCHOOL, #405 CHICAGD
[Street) [Chy
Whnois 60837 ("Propeny Address”);
fdip Cixle)

ILLINGIS -Single Famlly-Fannie Mas/Freddispac UNIFORM INSTRUMENT Form 3014 /80
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CHICAGO TITLE INSURANCE COMPANY

‘.
" ORNDER NUMBER: 1401 007589927 D3
STREET ADDRFSS: 1601 WEST SCHOOL #1406
CITY: CHECAGO COUNTY: coox Py,
TAXNUMIER: 11-19-426-027-0000, /o 19 3/, 68/, 1Y~ 17-43F

LEGAL DESCRIFTION,

PARCEL 1:  UNIT NUMBERS 406 IN TOWER LORTS CONDOMINIUM AY DRLINKATRED DN M

SURVEY QU 'PHE. POLLOWING DESCRIBKD REAL BYTNTR:

LS Y AND 2030 LINCOLN, ASHLAND, BRIMONT SUBDIVISION, BRING A RRESUBDIVISTON OF

LAND, PROPERTY AND SPACE IN SOUTHERST 1/4 OF SECTION 12, 'COWNSHUP 40 NOWTH,

RANGE t4, BAST QP HE THIRD PRINCIPAL MERIDIAN .
WHICH SURVEY T8 AACHED AS BXHIBTT *CY TO THE DRCLARATION OF CONDOMINIUM .
RECORDED AS DOCUMENT. WEMBER 95058937, TOOGRTHER WITH ITY UNDIVIUED PRHCENTAGK

INTHREST IN THE COMMON ELEMESTS 18 COOK COUNTY, ITLLINOLS

PARCEL 2+ ERYEMENTS FOR TIH BENEFIT OF PARCRI 1 POR INGRESS, RORESS, UK AND
ENJOTHMENT OF THE PROPERTY AS UET VORTH IN THR DRCLARATION DF COVENANTS,
CONDITIONS, RESTRICTIONS, AND KASHAENTS RERCORDED AS DOCUMENT NUMBRR 95658935 AND
IN THE BASEMENT AND MAINTENANCE AGRIEMENT RECORDRD AS DOCUMENT 95658936,

PARCEL 3: THE BEXCLUSIVE RIGHT TO THRUSE OF BP-79, A LIMITED COMMON RLEMENT, NS
DELINEATED ON THE SURVEY ATTACHED TO DECTARNTION RECOBDRD A8 DOCUMENT NMUMBER
PEHEBDIT,

£IS0LTI96
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TOGETHER WITH all the improvements now or herealter crected on the property, and all casements,
appurtcaances, wud fixtures pow or herealter a port of the property. All replacements and additions shall also be
cavered by this Seevrity Instrnment, All of the foregoing is referred to in this Security Instrument as the "Propeny,”

BORROWER COVENANTS thit Borrower is lawlully seized of the estite hereby convayed and has the right
10 moetgage, prant and convey the Property :and that the Proporty is unencumbered, except for encumbrances of record.
Borroser warrants and will defend generally the title w the Propenty against all clakns and domunds, subject te any
encumbiunees of record,

THIS SECURITY INSTRUMENT combines uniform coverants for aational ise and non-uniform covennnis
with limited viriations by jurisdiction 1o constitate a uniforn: security instrament covering real property,

Tux ) Number

UNIFCM COVENANTS,  Borrower and Lender covenant and sgree ss Tollows:

Lo Paymenc of Principot nnd Interest; Prepuyment and Late Charges.  Borrower shall promptly piy when
duc the principal of s imerest on the debl pvidenced by the Note and uny prepayment and e charges due
under the Note,

2. Funds for Taacy nnd Iawrauce,  Subject 10 applieable law or o o writtew waiver by Leader,
Borrower shall pay to Lender on the day momthly payments are due under the Note, until the Note is paid In
ll, o sum CFunds)  lor 05 yearly txes snd sssessments which may altain priority over his Sccurity
fnsirnment as w len on the Properly, ) (2) yeurly leaschold payments or ground rents on the Properly, il any; ()
yearly huzard or property insurance piemiums; () yearly flood insnrance premivms, i€ any; (¢) yearly mortguge
nsurunce premivms, B0 any, and () oy sums peyable by Borrower to Lemder, in aceordence  with  the
provisions o paragraph 8, in bew of the rayment of mortgage nsurnce premisms,  These items are culled
Fserow Btems”  Lender wmay, ntoany time, cotioel and hold Punds in an amount not 10 cxeced the maximum
amount 2 lender for w federally celated mortgops foun may requirs for Borcower's escrow account ander the
federal Read Bstate Senfement Provedures Act of 1975 s smended from thme 20 time, 12 US.C 26401 o
seif. ("RESPA™,  unless imother faw thit applics to the Tunds sels o lessor amount, 3 s, Lender may, w1 oany
time, colleet wod hold Funds in an smouvat aot to exceeld oz losses nmount,  Londer may estimate the amonnt
of Funds due on the basis of corrent diti und reasonnble ‘esiates of expenditures of future Escrow llems or
otherwise in aceordance with applicable law,

The Fumls shall be held in oan westhution whose “dezosits are insured by o federal  agency,
mstrumentality, or emtity (inchading Lender, if Leader is such an bratition) or in any Federal Home Loun
Bank,  Lender shall apply the Fumnds 1o poay the Escrow Hems. Lendes iy not charge Borrower for hobding
andd applving the Fuuds, wnually anulyzing the escrow uecount, or veritynge the Bscrow lems, unless Lender
pays Borrower isterest on the Funds aud applicable law pormits Bender 15 eake such o charge.  Howaver,
Lender way require Borrower to pay o oncdime charge for an indepordent foal-estale tax reporting service
used by Leader in conagction with this loan, unless applicable law provides atherwase,  Unloss an agreement iy
made or applicable Jaw requires intorest 1o be puid, Lender shall pot e required to gay Borcower any interest
or carnings an the Funds.  Borrower and Leader may agree in writing, however, thit e shall bo prid on
the Funds.  Lender shull give 10 Borrower, without charge, an anntul accounting of the Fapds, showing credlis
andd debits (o the Funds and the purpese for which ench debit 1o the Funds was made,  The Furds ure pledged
as additionut sceurity for all sums socured by this Security Iastrumeont,

Wahe Funds held by Leader exceed the amounts permitied 1o bo held by wpplicable law, Lender shalt
acconnt o Borrower for the excess Funds in accordance with the requirements of applicsble Inw, 56 the
amount of the Fands held by Lender at any tme is oot safficlem o pay the Bscrow ltems when due, Londer
aay so nolily Borrower in writing, and, in such cose Barrower shall pay to Lender the amount necessmy to
make up the deliviency,  Borvower shall wake up tho deficiency in no more than twvelve monthly payments, st
Lender’s sule diseretion,

Upon puyment is full of sll sums seeared by this Seenrily Instewment, Leader shall promplly refund w
Barrower any Funds held by Londer, 1, undev paragraph 21, Lender shall acquive or sell the Propeny,
Lender, prior w the sequisition or sale of the Property, shall apply any Fands held by Lender at the time of
aecuizition or s as w eredit against the sums secured by this Scenrity Instrumont,

3. Application of Puyments. Unless applicable Jaw provides otherwise, all payments received ny Lender
under paragraphs 1 oand 2 shall be applicd: first, 10 any prepayment churges due wnder the Note; second, Lo
amounts payable  under paragraph 23 third, to interest due; founh, o principal due; and lust, to sny late
charges due under the Note,
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4. Charyes; Llens.  Borrower shull pay all tuxes, asscssments, charges, fines and impositions
attnbutable o the Property which may mtain priority over this Sceurity Instrument, ondd leaschold payments or
grownd rents, if any. Boreower shall pay these obligations in the manner piovided in paragraph 2, or i ao) paid
i that manner, Borsower shall pay them on time directly to the pesson owed payment,  Borrower  shall
promptly Furnish to Leader all notices of amontts to be puid ander this puragraph. 1§ Borrower makes these
payments diccetly, Borrower shull promply furnish to Lender receipls evidencing the paymienis,

Borrower shull prompily discharge any licn which hns priofity over this Secwity Insitument  unless
Borrower: (n) agrees in writing 1o the payment of the obligation seenrcd by the lien in 0 manner sceeplable to
Lemder; (b) contests in good [nith the dien by, or defends ogaingt enforecment of the lien in, legal proceedings
which in the Lender’s opinion operite to prevent the enforcement of the liew; or {¢) sceures from the holder of
the licn an agreement smisfactory 10 Lender subordinating the licn 1o this Sceurity bwtrument. i€ Lender
determines that any paet of the Properly is subject o a lien which may attein priority over this Security
Insirument, Lender may give Borrower a notice identifying the len, Borrower shall satisty the lien or take one
or meve of the actions set forth abeve within 10 duys of the giving of aotice,

S. Wezaed or Property Insurance. Borrower shall keep the improvements now existing or heveafter
crected on the Property  insurcd aguinst loss by Siee, hazards included within the term "extended  coverage” snd
wny other hieards, ‘neding floods or flooding, for which Lender requires insurance, ‘This insurance shali be
maintained in the arcowes and Jor the periods that Lender requires.  The insurance earsier providing the
insurance shall be chosen by Rureower subject to Lender’s upproval’ which shall st be unecasonably withheld,
If Borrawer Tnils 1o maimtaincovernge described above, Lender may, m Lender's oplion, obtain covernge to
protect Lende's rights in the Pregerty in accordance with pacagraph 7. -

All insurance polivies and cerseals shall he aceeptable 1o Lender and shall include a standard mortguge
chwse, Leader shall have the right “to ol the policies and renewnls, 3§ Lender requires, Borrower shall
promptiy give 1o Leader all receipts of paid premiums and rencwal aotices.  1n the evemt of loss, Dorrower
shal) give prompt notice to the insurance Carrier and Lender. Lender may mwke proof of loss if not mode
primptly by Borrower,

Unlens  Lender and  Borrower  otherwise  ngree in weiting, insurance  proceeds shall be applicd to
restorgtion o7 repair of the Property damaged, if the Hestoration or repair is ceonomicatly feusible and Lendcer's
seeurily is not Jessened, I the restoration or repair 18- ceonomically feasible or Lender's security would be
lessened, the insurance proceeds shull be applied to the svis accared by this Security Instrument, whether or
st then due, with any excess paid to Borrower, 3 Borrower soandons the Property, or does not answer within
30 deys a nolice from Lendec that the insurance exerier has oficzerd 1o setile o clainy, thon Lender may colleat
the msurance proceeds. Leader may use the proceeds o repuir o cestore the Property or 1o pay sums secured
Dy this Sceurity Instrament, whether or oot thien due. The 30-doy period will hegan when the notice is given.

Unless Lender and Borrower otherwine agree in writing, say apmissation of proceeds to principal shall
noi extend or postpone the due dite of the monthly payments referred 1o in zersgruphs 1 and 2 or change the
amount of the payments. 1§ under parageaph 21 the Property is aequired by dcader, Horrowes’s vight to any
itsuranee policics and procceds resulting {rom damuge to the Property prior to ‘e acyuisition shall pass to
Leuder to the extent of the sums seeured by this Seeurily fnstrument immediately prior 10 the sogyisition,

6. Occupnncy, Preservation, Maintenanes and Protection of the Property; Borcowir's Lown Application;
Lenseholds,  Borsower shall ocenpy, establish, and use the Property os Borrower's prineisal. residence within
sisty days after the excention of ihis Sceurity Instrument and shall contioue to occupy the Property as
Borrower's principut residence for at least one yeww after the date of occupancy, unlens Lender Gihvirwise agrees
w writing, which consent shall not be uarcasonubly withheld, or unless extenuuting circumstances exist which
are heyond Borrower's conlyol.  Borrower shall not destroy, damage or impair the Property, allow the Property
1o deleriorate, of commii waste on the Property,  Borrower $hafl be in default i any forfelture action or
praceeding, whether civil or criminal, is begun thit in Lender's good Taith judgment could resalt in forfeiture of
the Property or atherwise materially impair the lien created by this Secority Instroment or Lendur's seeurity
isterest,  Borcower sty cure such o defanlt and reinstate, a8 provided i paragraph 18, by causing the nation or
proceeding o be dismissed with o raling that, in Lender's good faith determination, precludes forfeiture of the
Borsowsr’s interest in the Property or other materinl impuivinent of the licn created by this Secutily Insirumen
or Lender's seeerily interest.  Boreower shall also be in default of Horrower, during the loan application
process, gave malerially fulse or innceurate informution or statemsents 10 tender (or failed (o provide lomder
with any muaterial information) in connection with the foun evidesced by the Note, including, but nol fimited o,
representations  concerning Borrower's occupaney of the Property ua » principal residence. ) this Security
Instrument is on i lcaschold, Borrower shall comply with all the provisions of the fease. Il Borrower wequires
fee fitle to the Property, the leaschold and the fee tithe shall not werge unless Lender agrees 1o the morger in
wriling,
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1. Proteetion of lender's Rights in the Property, T Borrower fuils (o perform the covenants and
agreements contained in this Sccurity Instrument, or theee Bs o legod procecding that may significantly affeat
Lender's mights in the Property (such ns o procecding in bunkruptey, probute, for condemniion or forfelure or
to enfree Taws or regulations), then Lendor may do and pay for whatever is necessary to proteet the valie of
the Property amd Lender's vights in the Property,  Looder's actions may include paving any sums sccured by a
liew which bas priority over this Secwrity Insirument, appearing in court, paying reasonable ultorneys fees and
entering on the Property o make repairs,  Although Lender may take action under this parageaph 7, Londer
does nat huve e dao so,

Any amonnts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer
seetiredd by this Sceurity Instrument.  Unless Borower and Lender agree to other terms of payment, these
amonnts shall bear tnterest from the date of dishuesement ot the Note rale and shall he payable, wilh interest,
upeen notiee fromy Lender 1o Borrawer requesting payment,

K. Morigage Insuennce, 1 Lender required mortgage inswrance ns o condition of manking the lasn
seenred by this Scewity lostetment, Borrower shall poy the premiums required to maintain the moriguge
inswrance iy efieet) I for any reuson, the morigage insurance voverage required by Lender lapres or  censes
o B inetlect,  Paveawer shull poy the promiums requiced 1o obtain  coverage subslintially equivalent o the
maage insuranee pcoviously v oellect, at o eost sobstantially cguivalent (o the cost 1o Borrower of the
modtgage insteranee proviasly in effect, from an olicraate mortgage inswrer approved by Lendee, 1 substuntially
cyuivalent mortgage instincecoverage is not nvailable, Borrower shall puy to Lender cach month a sum equul
to ong-iwelth of the yewrly roraage iosirance premium being paid by Borrower when the inswrance coverage
lapsed or censed to be i effess, Lendor will accept, use and roinin these payments as o loss teserve in flos of
mortgage nsurance, Loss reserve pavasats may no longer bo reguired, at the option of Lender, o morigage
insurance coverage {in the amount andt for-the period that Lendor requires) provided by s insurer upprovod by
Lendey agnin becomes available aml i obiined,  Bovrower shall pay the premivms teguired 10 maintain
morgage insurance in effoct, or (o provide & Kss seserve, until the requirement e mortgage insurance #ads in
aceordance with any written agreement between 8oreawer and Lendor or applicable law,

9. Anspection. Lender or ity agent may indke reasomable entrics upon aud inspeciions aof the Propesty.
Lender sholl give Borrower notice t the time of or Grien 1o an inspection specifying reasanable cause Tor the
inspection.

10, Condemnntion, The proceeds of any awnra e _claim for daiinges, divect ar conseguentinl, in
connection: with any condemnation ar other taking of any pare of the Propenty, or for conveysuce i Hen of
condemnition, are hereby tssigned wnd shall be paid to Lender,

In the event of u totul tnking of the Property, the proceeds shall be applicd to the sums secured by this
sccurity Instrument, whether or not thon due, with any cxeess paid o Borrower, In the event of o partiul
tuking of the Propecty in which the fuir murker value of the Property immeriately before the taking s equal 1o
of greater than the amount of the sums scewred by this Scourhty Instremeatimedintoly before the taking,
unless Borrower and Lender otherwise agree n wriling, the sums sceured by iy Securily Instrument shall be
reduced by the amount of the proceeds mubliplied by the fullowing Fraction: (a) the total smount of the sums
secured ninediately before the wking, divided by (b) the fair macker value of the Propaey, immedintely before
the tuking. Any balance shall be peid 10 Borrower, In the evomt of o partind taking of the Preaenty in which the
fair warkel value of the Praperty immedintely bofore the taking is lews than the smount ‘0¥ 15 sums secured
immedhately before the taking, unless Borrower and Lender otherwiso agree in writing or uniess donlicatle law
otherwise provides, the proceeds shall be applicd 10 the sws secured by this Sceurity Instrumelt whether or
not the stims are then duc,

if e Property is ubandoned by Boreower, or {f, after aotice by Lomder 1o Borrowsr that
vondemnor offers to uake an nward or scttke « daim for damages, Borrower fails to respond o Lender within
30 days after the date the notice is given, Lender is authorized to colleet and opply the proceeds, al ity option,
cither to restoration or repair of the Propenty or to the sums seeured by this Securdty Tnstrument, whether or
aut then due,

Unless Lender md Borrower viherwise agree in writing, any application of proceeds 1o principul shatl
ot extend w5 postpone Uhe due date of the monthly paymeats relorred o in paragraphs | and 2 or change the
amount of such payments. :

th Borrower Not Released; Forbearonee By Lender Not o Waiver, Extension of the time for payment
or madificntion of amortization of the sums secured by thin Security Instrument granted by Lender o any
suecessor i interest of Borrower shall not operate to release the lability of he origingl Borrower or
Borsower's successors in interost. Lender shall not be reguired to commence procecdings sguinst any succossor
in interest or vefuse to extend Lime for payment or otherwise modify amortization of the sams secured hy this
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Sceurity {nstrument by reason of any demund made by the original Borrowsr or Borrower’s suceessors in
interest, Any forberrance by Leader in cxercising any right or remedy shall nat be o waiver of or preclude
the exercise of any right or remedy.

12. Successors and Assigus Bound; Joint and Severnd Liubliity; Co-signers, The covenants and
agreements of this Sceueity Instrment sholl bind and bonefit the successors and assigns of Lender and
Bosrower, subject to the provisions of paragraph 17, Botrower's covennnts and agreements shall be joint
and severdd. Any Borrower who co-signs this Secarity Instrumont but docs pot execwte the Nate: {a) s
co-signing this Sceurity Instruntent only to mongoage, grant and convey that Borrower's interest in the
Property under the terms of this Sceurity Instrament; (b) is not personally  chiigated (o pay the sums
secured by this Sceurity Instrument; snd (<) ogrees that Lender and any other Borrower may agree to
extead, modily, forbear or make any wccommadutions with regard to the terms of this Sceurity Instrument
or the Note without that Borrower's consent,

13 Lawn Charges, If the loan secured by this Sceurity [nstrument is subject 1o o Jow which ses
maximum loan crerges, amb tut law s Bnully interpreted so that the interest ot other loan churges collected
or 1o be collected m) connection with the loan exceed the permitted limits, then; (n) any such lonn charge
shall be vedueed by ine amount nocessiry to reduce the charge 1o the permitted fimit; and () any sums
already collected Trom Focower which excecded permitted limits will be sefusded 1o Borrower, Lender may
choose e make this refurdg by reducing the prancipal owed under the Note or by miaking o diveet payment
to Borrower, I refund reouce prineipal, the reduction will be treated ay o partin) prepayment withuut any
pregayment charge under the Note,

14, Natlees, Any nolice (o Borrower provided for in this Security Instrument shall be givea by
debvering it or by muiling it by fiest clasy mail wnless applicable law requires use of another metbod, The
notice shail be dirceted 10 the Propeny- Addsess or any other address Borrower designates by notice
Lender. Any notice to Lender shull be givco-by first cluss mail 0 Lender's address statcd hercin or any
other uddress Lender designates by notice (o Borcower, Any notice provided for in this Sceurity Instrumen
shall be deemed w have been given 1o Borsower or Lendeswhen given as provided in 1bis paragraph,

15, Governing Law; Severabliity. This Scewcity instrument shall be governed by federnl Jaw and the
Taw ol the jurisdiction in which the Property is loeated. In the cvent that sny provivion or elause of this
Sceurity Instrumuent or the Note conflicts with applicable w2, such conflict shall not uffect other provisions
of this Sceurity Insirument or the Note which can be given elfoet without the conflicing provision, To this
e the provisions of this Seeurity Instrument amd the Note are deetacer to be severable,

16, Borrower's Copy. Borrower shall be given one coniormed-copy of the Note andd of this Security
tnstrument,

17, Trunsfer of the Property or 4 Beaellela) Interest In Borrower, <0 oll or any pant of ihe Propeny
ar any interest i it is seld or tronsferred (or o o benelicial interest i Barrowsr s sold or wansferred and
Borrower is nol o waturel person} without Lender's prior writlen consent, Lender may, at its oplion, require
immediste payment in full of ol sums secured by thic Security Instrument, Howeves, this option shall aot be
excreised by Lender if excreise is prohibited by federnd law ps of the date of this Sceurity st ament,

If Lender exercises this option, Lender shull give Borrower mtice of aceeleratian * The notice shal)
provide a0 period of net less than 30 days from the date the notive is delivered oy mzied within which
Buorrower arust pay all sums secured by this Sceurity lastrument, I Borrower fuils 1o pay these sers prior W
the expiration of this period, Lender may invoke sny remedics permitted by this Securily Insirumet without
further notiee or demand un Borrower,

18, Hovrower's Right to Relustute. If Borrowes mects certaln conditions, Bosrower shall have the
right to have enforcemont of Whis Sceurity [Instrument discontinued - any time peios (o the carlier oft (o) §
days {or such other period as wpplicable law may spocify for reinstatement) before sule of the Propurty
pucswt o any power of sule contained fn thic Security Instrument; or (b) entry of « judgment enlorcing
this Security fnstrument, Those conditions are thit Borrower: (o) pays Lender all swms which then would be
due under this Sceurity Insteument and the Note s i 90 acecloration hud oceusred; (b) cures any defaull of
any other covenants or agreements; (¢) pays ol expenses incurecd in enforcing this Security  Instrament,
weinding, bt not limited 1o, rousonuble attorneys fees; and {d) tukes such nction an Lender may reamonahly
reguire (o gssure that the Ben of this Securlly Instrumient, Lender's sights in the Praperty und Rorrower's
shligatian o pay the sums seenred by this Secority Instenment shalt coniluite unchanged, Upon reinstatement
by Buerawer, this Seeurity Instrument and the obligations secwred hereby shall remain fully effective as if
acceleration had ocedrred, However, s right to reinstate shall not apply in the cuse of necelovniion under
puragraph 17,
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19, Sale of Note; Change of Loan Servicer, The Nate or & partind isierest in the Note (together with
this Secnrity Instroment) may be sold one ar mere lmes withowl prior notice 1o Borrower, A sale may
result @0 a change in the ety (known s e “Lonn Servicer) that colleas monthly payments due under
the Mate am! this Sceurity Instrument, Theee also mny be one or more changes of he Lomn Servicer
wprekied oo sale of the Noteo M there is a change of the Loan Servicer, Borvower will be given written
notice of the change in accordance with parggeaph I8 above and applicable taw, The notlee wall stile the
namie and address of the aew Loan Servicer and the address to which payments should be made, The notice
will also cantain any other information required by applicable Jaw,

20, Huzardous Substances, Borsower shall not cause or permit the presence, use, disposal, storuge,
ar release of any Hazardous Substances on or in the Propenty, Borrowor shall not du, nor allow nnyne else
0 o, anpthing affecting the Peoperty thit s In violation of any Environmental Law, The preceding iwo
seatenees shall o apply 1 the presencs, wse, or stovage on the Property of small quantities of Hazardous
Substances that arccaencrally recognized 1o be approprime 1o normal rosidentinl uses s 10 maintenance of
the Propenty,

Borrower shal! promptly give Lender wrillen notice of any investigation, claim, demand, lawsuit or
ather actiom by any govesmmental ov regulutory ageney or rivate party involving the Property and any
Hivardous Substance or Fviesamental Law of which Borrower bus actgad koowledpe. 1f Borrower learns,
or is aolified by any governmeotid or vegulntory wuthority, that sy removal or ofher remedistion of any
Hazardons Substance affectiog the Tropenty is neeessiry, Borrower shall promptly take all accessiey semuedinl
actions in accordince with Eavironmene! Law,

As wsed in this patageaph 20, CHacevdons  Substances”  are thise substances delined as boxie wr
hazirdous  substances by BEovieonmental “baw and  the following  substences:  gasoling,  kerosene,  other
flanmable or towie petrolewn products, toxie posticides amd heebaides, volutile solvents, mulerindy contuining
ashestos ot tormablehyde, and radioaetive walerict As used in this parsgraph 20, "Bavironmental  Law’
means federal laws and laws of the jurisdiction where 4ne. Propesty is located that relate 1o heohh, safety or
envirommentad protection,

NON-UNIFORM COVENANTS,  Borrower und Leader further covenamt and apeee us tollows:

3k Acccleration; Remedies. Leoder shall glve notier v Bovvawer priee to weerleration followlng
Borrovier's breach of any covenunt or agreement In this Securet; Yastrument (bul not prior 1o wcceleention
under purngriph 17 unless upplicable Inw provides otherwise).  The othce shail apecify; {v) the defaull; (b) the
uction reguired to cure the defuul; () n date, not less than 30 days’ froia the date the notice is given to
Horrower, by which the defanlt must be cured; and (@) that fallure to curs thie defaulé on or before the dute
speciled In the notice may result la ucceleration of the xums secaved by thix Secocity Instenment, foveclosure by
Judicist proceeding and snle of the Property, The notice shull further lnform Boriuwer of the right to reinstate
after necelerntton and the right to assert in the foreclosure proceeding the nomexlstonce of w defuult we any
other defense of Borrower to accelerntion und foreclosure, I the default ls not cured va or before the date
specified in the notlee, Lender at Uy optlon muy require Immediate payment b full of sl suraccecyred by this
Security lustrument without Mrther demund und may forvelnse this Security nnfrument by jad’cini procesding.
Lender shall be entitled (o colleet ul! expenses Incurred In pursuing the remecles provided In this pavagraph 21,
Including, but not Mmited 1o, reasonnble wtiorneys’ fees and coms of itle evidence.

22, Relense, Upon payment of all sums secured by this Security steument, Lender shall relepse
this Security Tustrument without charge 1o Borrower, Borrower shall pay any recordation cosls,

23. Waiver of Homesteud, Borrower walves all zight of homestead exemption i the Property,

24, Riders o this Security Insyrament. Il one or muore riders are executed by Borrower and recorded
tgether  with this Scenrity  Instrument, the  covenants and agreements of coch such rider sholl be
mcorporated il nnd siudl amend and supplement the covenants sad agreements of this Seeirity Instrument
as if the rider(s) were w part of this Sceurity Instrement, [Check applicable box(es)]

Adjustable Rate Rider [ﬂ Condamitmium Rider \ ] 1-4 Family Rider
tiradumed Payment Rider [} Planncd Unit Development Rider l| Biweekly Payment Rider
BET lmprovement Rider [ l Second Home Rider

LIS0"196

E
![ X.] Bialloon Rider
il
i ]

Other(s) {specify]

Fage ol 7 | Revised Date 0101/




UNOFFICIAL COPY




UNOFFICIAL COPY

12468541

BY SIGNING BELOW, Borrower secepts and agrees W the ternis and covenants contained in this Security
4 lastrument and in any rider(s) exeented by Borrower and revarded with it

U Wiinesses;

o ) 4
‘ jt— (.‘-.'-':.6—- /@f, /é’\"“'a ;/""’ IBRE

BI«AL
BRAD DF GRAFF ‘Bolicws

4

Ao

Baowa

iz

{Srrace Bulow This Ling Fot Atknowlegrant]

STATE OF HLLINOIS

'
COUNTY OF C

I, \lM L(/V(l’mf &M N v o 0 Notury Public in and for sael counly and sinte,
do herchy  cortily l}luli% d _ﬁ(( T Z personully

kaown (o me 1o be the same person(s) whose nime(s) Gafare subseribed to the foregoing instronens;, appeared

before mc this day in person, and ackuowledgzd  they hefshe/they signed wnd deliveeed the sald atrument as
his/hev/their free wnd voluntuey aet, for the uses and purposes therein set forth,

. , <
Giwen udier my band wnd official seal, this @ duy ol ﬁ‘k@]‘aﬂ!‘l_ — 0. ..é’

o~ -

r ¥ o s s o .5

"O‘FHCII:L SEAL" Notary Public

Steve Gustas ‘
Natary Public, State of Iltnols 1 My Commisslon expires:
My Qomamlasion Bapiies Au. 0, ljm ‘

- W
-
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(CONDETIONAL RIGHT TO REFINANCE)

THIS BALLOGN RIDER is made this  §th duyol February, t886  und is incorporated into and shsll be deemed
i amend and supplement the Mortgnge, Deed of Trosd, Security Deed, Security Agreement or Loan Seeurity Agresment
(andar Cansolidation, Extention und Modification Agreement, if ony) (the "Sceurity fastrument”) of the same date given by the
airndessignesd (the “Burrower®) to seeure the Borrower"s Balloon Nute {the "Note®) 1w

FRAZIER FINANCIAL MORTOAGE SERYICES , a Illinols Corporation

(the "Lender’) of the suwe dite and covering the properly in the Scerity and located ot
160t NEST SCHLOL, #4086
CHICABD, IL @QEf7
{Property Address)

The interest rate stated G the Note is ealfed the "Note Rate." The dine of the Note is called the "Note Date," 1
unduestand the Londer may trsnsfer the Nosc; Sceurity lastrument and this Rider, The Leader or anyone who tukes the Note,
the Sccurny Instrument and this Rider Dy trapsior amd who is eatitied (o recoive payments wnder the Note is called the *Note
Holder,”

ADDITIONAL COVENANTS. In addition te the covenants and agecements in the Sceurity fnstrument, Borrower and
Lender further covenant and agree us follows (despits anything to the contrary comtained in the Security Instrument or the
Note): '

L CONDITIONAL RIGHT TO REFINANCE

Al the malurity dute of the Note and Sceurity Insteument (e "Maturity Date"), | will be able (o obtain a new loan
("New Lonn™y with o new maturity date of March 1, 202F , and with an interest rate equal (o the
"New Note Rate” determined i accordunes with Section 3 below i all the condithns provided in Sections 2 and S below nee mat
{the "Condilional Refinancing Option™). H those conditions ate not met, « undsistond that the Note Holder is under no
obligation: (o refinance the Note, or to extend the Maturity Date, and thay § will haveaq repay the Note from my own resources or
find o fender wilking to fead me the maney to eepay the Note,

2, CONDITIONS TO OPTION

1 1 want Lo exereise the Conditional Refinancing Option at maturity, certain condition: must be met as of the Maurity
Date. These conditions are (1) 1 must still be the owner snd oceupant of the propeety (or co-operivd saartment) subjeet (o the
Sceurity Instrument (the "Property”); (2) Emust be enrrent in my manthly paymsents and canaot have beca more than 3 days Jate
en any of the 12 scheduled meathly payments immedintely preceding the Maturity Dute; (3) no Hen gains the Propenty, or in
the case of u co-aperative apartment, the colluteral related 1o the Property (except for tuxes and specin) siseasments not yet due
and payable) vthes than that of the Security Instrument may exist; (4) the New Note Raie cannot be more than § percentoge
points above the Note Rate; and (5) 1 must make » weitten eequest 1o the Note Holdor as provided in Seetion 5 below,

3 CALCULATING THUE NEW NOTE RATE

The New Note Rute will be o fised rate of interest equal to the Federad National Morgage Associntion’s requised aetf )
yicld for 30-year fixed rare mortgages subject 10 u (-day mandatory delivery commitiment, plius une-hal! of ane percentuge point ped
(.50%) on seid property loans or three-fourths of ane percentage poiat (1L,75%) on co-aperative apariment 1oans, rounded {0 the
aearest one-eighth of one percentage point (0.125%) (the "New Nate Rate”). The ecquired net yiehd shall be the spplicable net
yield in cffect on the date amd time of dny that the Note Holder receives notice of my electivn to exereise the Conditional

Refinancing Option. 17 this required net yickd is nat available, the Nute Holder will determine the New Now Rate by using 5
cemparahle inlormation,
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d, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as colenlated in Scction 3 above is not greater than five (5) percentage points
'-nhm the Node Rate and al) other conditions required in Section 2 nhove wro satisfied, the Note Holder will determine
ithe wnount of the wonthly poymeat that will be safficient 1 repay in full () the wpaid principal, plus (b) acerned bt
pnpaid interest, ples () all other swms | will owe under the Note amd Security Instrument on the Muoturity  Dage
(ssuming my monthly payments then are carrent, as required under Seetion 2 above), over the term of the New Note

at the New Note Hate o equal monthly paymests,  The  resolt of this enlenlation will be the amount of my we
prineipel wnd interest payment every month until the New Nate is fully paid.

12458541

5 EXERUISING THE CONDITIONAL REFINANCING OFFION

The Note Holder will notify me at least 66 calendar days in advinee of the Matority Date and advise e of the
principal, acerued byt uupnid interest, and ol other sums 1 am expected 1o owe on (he Matwsity Date, The Nole
Hodder afso wilh advese me thal 1 may exercise the Conditional Refinancing Option i the conditions in Scction 2 shove
are met. The Note Halder will provide my payment record informution, together with the name, title and addsess of
the person representing i Note Flolder that T must motify o order e exercise the Conditional Refinancing Opiion,  1If
1 meet the condittons 00 Oeoton 2 abave, 1 may excreine the Conditional Relinancing Option by novifying the Nale
Holder no Jater than 48 caicadir days prior 1o the Maturity Date.  The Note Holder will cafoutate the fixed New Note
Rite based opon the Bederal Mationl Mortguge Assoclation's applicable published required net yield in elfeet on the
dite wnd time of day potification”is received by the Note Holdor ond as culendated in Section 3 nbwve. 1 will then have
X calendar days 1o provide the Note Falder with acceptable proof of my required owneeship, occupuancy wnd property
Bew stwus, Before the Maturity Date e Note Holder will advise me of the new interest rate (the New Note Ratd),
new aionthly payment smount and the date oy which 1 omust sppear (o sign any dorements reguired {0 complete the
required refimnacing, | understand the Noto Motder will charge me a $250 processing fee, plus o dacument proparation
fee (if permitted in your state) and normad vlodacosts due third parties, including Rling fees amd title insurance or
Unifuem Commercind Cnde search costs, (The processipiee is due af the time you request e new fons,)

BY SIGNING BELOW, Borrower sceepts and agrees W the teems and covenants ¢ontnined in this Ballook
Rider.

WETNESS THE HAND(S)Y AND SEALGS) OF TIE UNDERSIGNED,

[SEALL /J tr .«( /(/ \M/ / -

~Horower BRAD DE GRAF/

(SEAL) __
Borrower

INEALY .
Horrower

ISEAL|
~Horrower

(Slign Originat Only)
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CONDOMINIUM RIDER

'f" THIS CONDOMINIUM RIDER is mude this Bth divof February, 1988
< and as incorporated into and shall be deemed w amend and supplement the Maostgage, Deed of Trast or Security Deed
17 (the “Sceurity tnstrumen) of the same date given by the undersigned (the “Borrowet™} to secure Borrower’s Note to

” FRAZIER FINANCIAL MORTOAGQE SERVICES

((Iu "Lender'), of the siwe dute and covering the Property Jeseribed in the Sceurity bstrument and foested
1609 WEST SCHOOL, # 4056, CHICAGO IL 60657
{Proapeny Adidress|
The Property inchudes o ubit in, together with an yndivided interest in the common clements of, o condominivm projest

known as;
TONER STREET LOFTS ¢

iName of Condominium Project)
the "Condominium Project”). 5 the owners sssocintion or other entity which acts for the Condominiani Project {the
"Owners Association”s holds title 10 propenty for the benefit or use of its members or sharcholders, the Propesty also
includes Borsowes's illees) in the Owners Associntion and the uses, proceeds und bencfits of Borrower’s interest,
CONDOMINIUM COVENANTS,  In addition to the covenants and agreements made in the Seearity Instrument,
Borrower and Lender further Covonant and agree as follows:

A, Uandominivm Obligations Sorrower shall pedform ull of Borrower’s abligations wnder the Condominium
Project’s Constituent Documeits. The " Constituent Documents” are the: (i} Declaration or any oiber document which
creates the Condorinium Projeet; (i) by-laws; i) cade of regulations; and (iv) other equivalemt documents, Buorrawer
shall promplly pay, when due, wli dites and aeessments impased pusstont to the Consiituent Documents,

B, Hazard fnsurance, So king as the Owoers Associution meintaing, with a gensrally aceepled insurance earrier,
"master” or "blaaket” policy v the Condominium Projoct wiich is sitisfuctory (o Lender and which provides insurance
coverage in the amouits, Tor the peviods, and against thy hazards Lender requires, including fire and bazards included
within the term “excended coverage,” then:

(i} Lender waives the provision in Uniferm Covenzs! 2 for the wonthly payment 10 lwdur of one-twelfth
of the yearly premium instaihments for hizare fasurance on the Properly: and

{ii} Borrower's obligation wnder Uniform Covenant S/40 muintain hazard insutance coverage on the
Property ts deemed satisficd 1o the extent that the required covernge is provided by the Ownacrs Associdion palicy,

Barrower shall give Lender prompt notice of any tapse in required hazard inssranco coverage.

In the event of @ distribution of hazard insurance proceeds in New of restarigian.or eepnir following a loss tn the
Property, whether Lo the unit o Lo commion clements, any procesds payable to Bariower are herehy assigned wod shull
be paid to Lender for application to the sums sccured by the Security fnstrument, with ang uxeess puid to Borrower.

C, Dablic Liabllity Insurnnce, Borrower shall take such actions us muy be reasonabie t5 insuse that the Ownees
Assocition maindaing o public linbility insurance policy acceptable in fornz, amount, and extent af zaverage to Lender,

D, Condemunntion The praceeds of any award or claim for dumages, direet or consequeantiul, pavabie (o Borrower
in connection with any condemation or ather taking of all or any pact of the Propety, whether of the unit.or of the
conunun clements, or for any conveyanee in licw of condemnation, are hercby assigned and shall be puid to Leader,
Such praceeds shall be applicd by Lender to the sumis sccured by the Security Enstrument as provided in Uniform

Covenant 1. , gg

MULTISTATE CONDOMINIUM RIDERI-<Gingle Fainlty- FNMA/SHLMCLUNIPORM INSTRUMENY Foim 3140 %/90
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K. Lender’s Prior Convente Borrower shall frot, except after notice to Lender and with Lender's prine
wrilten vonsent, gither partition or subdivide the Propecty or consent to;

(i} the abandenment or termingtion of the Condorsinium Project, except for abasdoament or
fernnnation cequired by fww in the eaxe of substantial destrnction by fire or other cosuully or in the case of o
taking by condemnaiinn or eminesnt domain;

() amy amendment 1o any provision of the Constitbent Dacamems i the provision 1s for the
express benefit of Lender;

(113 terminntion of profssional management and wssumption of sel-management of the Ownees
Assucintion; r

(iv) any action which would have the cffect of remfesing the public Hability insurinee coverage
maintnined by the Owners Association unaceeplable to Londer,

F. Remedbos, U Borrowee does wol pay condumicim dies and assessments when due, thien Lender may
pay them Any amonutis disbursed by Lender under thin pasagraph F shall become widihonad debt of Borrower
seeured by the Scewrity dastrement,  Unless Borrower and Londee ageee to other werms of payment, those
amounts shall bear interest fam the dute of dishurseinent a the Note vate aad shall be payable, with imeress,
upon matice from Lemder to Jearower reguesting payiment,

BY SIGNING  BELOW, Botrower caceepts and ugeees 1o the terms und  provisions  contained  in this
Condominiun Rider,

2 a

]

/ 1 )
seal /,ﬁ,e&u( /(5:’ '/J..Vfﬂ,,f
ﬂ(|) ( A . //

Wirpumer BRAD DE GRAFF

(Seal)
Worrmwer

gﬁcul} ‘

Horrowey

Seal)

Borrwer

{Sign Originad Ouly)

MULTISTATE CONDOMINIUMRIDER-Single Family-FNMA/FHLMCUNIFORM INSTRUMENT Form 3}.‘%{;’5
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