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II!IS M()I{I(M\.v i"Security Instrvmend™ s glven on Februa 16, 1996. ; )

The morigagor is Lonnie A, Paterson and Cynthla A. Paterson , husband an;i 1 e )D
{("Borrower”), 'Uhis Sceurity Invtruiaeat Is glven 1o

Barrington Mortgage Corpsration, which Is organized and existing undor the Iaws of I11lnods, sl
whose ahitess is

742 West Northweat Highway, Berrington, IL 60010 ("Lender”), Borrower owes Lender e
priacipat sum of Four Hundred Thousard, and no/100 Dollms (A8, $400,000,00).

This debt Iy vvidenced by Borrower's pote daled ire vamto date av this Security lostrument  ("Note®), which provides for
monthly payments, with the full detr, if at pald carllciy duo and payable on February 1, 2026. This Security
Instrument seenres (o Lender: () the repayient of the dobt Svidoneed by the Note, with futercst, and all senewaly, extensions
and modilications of the Note; (b) the payment of all other wups, with interest, advanced uader paragraph 7 w protect the
seentity of thiy Securily Instniment; and (¢} the performance ofPaotrower's covenants and agreemontn under this Securfty
Instrument awl the Note.  For this purpose, Borrower does horehy Grostygage, gramt and convey 1o Lender the following
described property localed in Cook  County, Wlinols:

LYY 10 WILLOW BAY SUBSDIVISION OF ‘THE BAST 172 OF ‘178 NORTHUASTY /4 OF SECTION
34, TOWNSHIP 42 NORTH, RANOE 9 HAST OF THE THIRD rPRINCIPAL MIRIDIAN, IN COOK
COUNTY, ILLINOIS,
ILLNGOL-34-202-010

witleh has the address of 20 Willow Bay Drive, South Barrington, tl)inois 60010
("Property Address™); .

TOGETHER - WITH all \he dmprovements now or horeafter erccled on Whe property.ind all easements,
agpuricnances, oo fixtures now or hereafier a patt of the property. Al replacements and additions =kt alvo be covered
by this Security lustrument. All of (he foregolng is refecred 1o in this Seentlly Instrument as the "Propeny.”

RORROWER  COVENANTS that Horrower Iy Iawlully noised of the cxtate hereby conveyed and bas the right v
mortgage, grant snd convey the Property and that the Property Ix unencumbered, excopl for -encumbrances of record.
Borrower wacrants and will defend geacrally the title 1o the Propesty agninst all claimz and demands, subject v any
cucumbranees of record, .
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i THIS SECURITY INSTRUMENT combives uniform covenants for nmional use and non-unlforms covenanls with
){mhcd vatiations by jurisdiction o constitite a uniform security Jnstiument coverlug real propenty.

UNIFORM COVEMANTS.  Horrower and Lendts covenant and agree s follows;

'! : L, Paymeni of Principl and Intcrest; Prepaymeol and Late Charges. Bormwer shall pramply pay when due the
Jp’rincipal of and interest on the debt evidenced by the Noiv and any prepayment and Iate charges due uader the Nate,

5. 7. Fusds for Tazea snd Insurence.  Subject 1o applicable faw or w0 a written walver by Lender, Borrawer shall pay
Ao Leuder on the day nonthly payments aee due ander the Nate, until the Note I paid In fuil, & sum ("Fuuds™) for: (8) yearly
taxes amd assessments which way aMaln priority over this Sceurtiy Instrnment s a flen on the Propenty; (b) yearly leaschold
pryments or proudd rents on the Property, if any; (¢} yearly hazand or property fnsuraace peembums; (0 yewrly flood insurance
premiving, 1 any; (¢) yearly mortgage insurance premiums, [F any; sud () any sums payable by Borrower to lendes, fn
asccordance with ke pravisions of paragraph B, in dlew of the payment of mongage insurance preotiums,  These Mews are
ealled "Escrow fews." Lender may, m any tme, colleet snd hold Funds In sy amount sor 1 exceed she maximnm wmoust
a fender for a lederally related movigoge loan way requize for Bonower's cscrow account under the federal Real Estate
Settlement Procedures Act of 1974 ay amiended  fiom tme 1o time, 12 11L.5.0C.§ 2601 o seq. ("RESPA*), unless another Iaw
tha applics 10 the 2 unds sets a desser smount, 1€ 8o, Lender may, a sy thie, colleet end hold Fands in ap amount wot {0
excecd the lesser amtorat, Lender may cstimate the amoum of Funds duc on the basis of cnzrent dala and remsomatle
estimates of expendhiures of future Escrow lems or otherwise in accordance whly applicable Iaw,

The Funds shall &0 8204 in an insthutlon whose deposits are insured by n lederal agency, instrameniallly, ot entity
(including Lender, if Lender avonch an lnstiation} or dn any Federdd Home Loan Hauk. Peuder shall apply the Funds (o
pay the Escrow llems, Lender iay aot charge Hocrower for hodding and applying the Fanda, aunally analydug the cscrow
account, or verilylng the Fscrow e amless Lender pays Bevrower interest on the Funds and applicable law permits 1ender
to make wich a charge. However, Lendes iay requite Borrower o pay » ouc-thme cinrge for an indepentont 1¢ad exinie ax
reporting service nsed by Lendes in coiection: with this loan, nuless spplicable law provides otheswine, Unlesn an agreemen
ix ade or applicable Jaw requites futerest to e pald, Lendor sidt uot be tequired 10 pay Sortower any interent o exmings
on the Fands, Borrower and Lendet may agres 1z vialting, however, that Interest shall be paid on the Funds, Lender shall give
o Horrower, without charge, an annusl sccounting < the Punds, showing creditn and debits 1o the Funds and the purpose
for which cach debit 1o the Funds was made, The Frads are pledged ax additlonad secushty for all sums secured by this
Security Instrnmen. '

I the Funds held by Leader exceed the amonnts peruntied 10 be hold by applicable law, Lemler sball accout to
Borrower for the oxcess Fumds In sccordauce wiih the requirerieris of applicatde bsw, I the amownt of the Fusds held by
fender at any time I8 sot sufficient to pay the Fincrow Homn when Zoe, Lender may wo notify Borrower In writing, M, in
such case Borrawer shali pay to Lender the mmoumt necessury (o nvss wp e deficlency. Borrower sl make wp the
deliciency in wo more than twelve monthly payments, at Lendor's wole divcsetion,

Upon payment in full of ail sums secured by this Sccusity Intraiient, Josder shalt prompily refund to Borrower sny
Fitds held by Lender. 1f, under parageaph 21, Londer shall acquite ar sell the Prozerty, Lender, prlor to the sequisition or
Sale of the Property, shall anply any Funds heid by Leider &t the thne of acqmision or sale as & credil agalnst the smns
sceured by this Securily Insissment.

3. Application  of Paymeats. Uulews applieable [aw provides otherwize, ) paysients recefved by Lender wiler
paragraphs | and 2 shall he spplicd: Ties), 1o any prepayment chisrges due undor the Muote; acind, to amounts payabie undes
paragraph 2; thind, to futerent due; founh, o principal due; and Jast, o any Iste charges due undor the Note.

4. Charger; Llems. Borrower shall pay sl taxes, mocssments, charges, finey and mpesivdioue atiribeitable 10 the
Propetty which may stiain pelority over this Securty Instrnment, wnd teaschiold pryments or grownd teaty, i any. Borrower
shall pay shese obligations dn the manner provided in paragrapk 2, or i sot paid in tha manasr, Boicowsr shal) pay them
on e directly to the peron vwed payaient. Borcawer shall prompily furnish 0 Lender all rolives of dumnis 10 e ekt
wader this paragreph. ) Borrower wiakes these paymemin direcly, Bostower shall prowpily furnbsh (o §ender recelpis
evidensing the paymens,

Borower shall promptly discharge any Hen which hay prlority over thin Secarity Instroment unless Horrower: (a)
agrees dn writing to the payment of the abligattun secured by the den in w manaer scceptable 10 Londer; () contentn in good
faith the ten hy, or defends agadust enforconend of the len in, legad proceedinge which In the Lendor's vpislon operale 1w
frevent ihe cuforcement of tie Hems or (¢) secures from the holder of the len an apreemenmt satinfaciory 1 $ender
anbordinavug the Heu to this Secority Instrument, 1€ Londer detormines that any part of the Properly In subject 1o & Hen which
ey attaiti priotity over this Securlly Insteunient, Londer may give Dorrower a notlee ddemtifying vhe Hen, Borrower shal)
satsly the len or take one or e of the actions sel forth above within 10 dayx of the giving of nutice,

5. Harard or Property Inserasce. Honower shail keep the improvements now cxisting or hereafter erected on the
Proporty Insuecd agatnst loss by lire, hazards included within the torm “extended caverage” and any other hazaedn, inciuding
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perivds that Lender requires. Vhe insurance carrder providiug the Iisrance shall be chiosen by Borrower subject w 1Lesder's
Approval which shall nol be wnrcasonnbly withheld, I, Boriower {aily (o sinintain caverage deseribod above, Lender may, a
Lender's option, obtain coveraye 10 protect Lender'y rights to the Property is sccordance with paragraph 7.
i) All fustizance polivies snd renewals shail be aceeptable 10 Lendes and shall include » stantard mongage clmie,
fiil?cudcr shall have the right 10 hold the policles md renewsls. i€ Londer seqidres, Borrower shai promptly give to ! ender
J‘fan receipls. of paid promiums and cenewad notces, [ the cvent of boss, Borrower shinll give prompt notice 10 the Insneance
seartic and Leader. Vender may make peoof of foss f not made prompity by Borrowor,
v Unless Lender and Borrower otherwise agrec In writlng, inswratice proceeds shadl be apphied W restoration ar repalr
of the Propecty dantaged, if the restorstlon or repaiy is cconomleally foazibie and 1ender’s security i ot lessened. )f the
testoration or repaie Is nov cconomleally feasible or Lender's secusity would be fessened, the Invurance proceeds shail he
applied 2o the sums sceured by this Seeurlty Invirwment, whethor or uot then due, whh any excess paid to Borrower, ¥
Borrower abundons the Property, or does not answer within 30 days a notlee from Lender that the inturmsee oarrier hus
offeted to scttte a claim, then Lender may coifeet the lnsurance proceeds, Lender may use the proceeds 1o topair or restore
the Propesty or ko pay sums secuted by this Seearhy Instrament, whethee or not then due, ‘1hie 30ty period will hegly when
the notice i3 lven,

Claless Lender and Rorower otherwlse agree in writing, sy application of proveeds 1o principal shafl not exteud
or pustpone the due date of the mouthly payments refersed 10 in paragraphs 1 and 2 or change the amount of the payniens,
ICunder parapraph 21 the Jropenty I8 acquited by Lendor, Borrower's sight 1 any insuarance policies and proceeds resuiting
from damage o the Property prior to the scquisition shall prss 10 Louder 1o the exient of the sums secured by this Security
lnstrmment Immediately prior te/the” sequishion.

6, OQoeupancy, Preservation, Madpteassce sad Protectios of the Propesty; Horrower's Loan Application; 1.cascholds,
Horrower shall occupy, esmblish, and uszthe Property a9 Borrownr's principal residonce within sixty days sficr the execution
of this Securlty Insiment and shall coniioie 10 ocenpy the Property as Borrower's principal residence for st feast one vear
after the date of occuparcy, undess Lender otberwite agrees fu writing, which consent shall not be unreasonably withheld, or
wnless extenuating circumsiances exist which aic tcyond Borrower’s comttol, Boreawer ahall sot destroy, dumage or imipair
the Property, sllow the Propesty {o deterdorate, or comsmit waste on the Property, Borrower shall be in defauls if any forfedture
action or proceedivg, whether civil or criminal, s begecchat in Lender's good fajth jadgment conld reudt in forfeitare of
the Property or otherwise matcrdally inipair the Hen crestcid by this Scourlty listrument or Lender's secueity intercst,
RHarrower may cuee such a defadll and relnstate, as proviued in parsgeaph 18, by cavsing the action or pracecding 10 be
dismissed with a ruilng that, in Lender’s good faith determinctiza, precindes forfeiire of the Rorrower's imesest n the
Vroperty or other material impalrmuent of the len created by this Secursy Istrument or Lender's security interest.  Borrower
shall also be in default if Rorrower, during the loan application process. zave mmesially falve or faacenraiz infommation or
statenients to Tender {or falled to provide Lender with any materlal Lnormziion) [n counection witk the foan evideuced by
the Note, including, but not limited to, representations  concerning Horrowr’s acctipracy of the Proparty a8 & princijal
residence.  1f this Secueity Instrument s on a leaschold, Horrower shall comolv 'whh all \he provisions of the lease. If
Borrower acquires fee title to the Property, the leasehiold and the fec tile shall notmierpe uniess Londer agrees 1o the merger
in writing.

7. Protection of Lender's Righia in the Property. If [otrower fails 1o perform the ovenant aud sgrecments contalned
in this Security Instrument, or there is o fogal proceeding that may significamly affect Lendic's righis fn the Propenty (such
rs & proceeding in baskruptey, probats, for condemnatlon or forfelmre of 1o caforee Iaws vy rigubitons), then Lendey Ty
dor and pay for whatever is ntocessary to preject the value of the Propenty sad Lender's rightx §o the Peoierty. Leadee's actions
may include paying any sums secured by & bien which hes priority over this Security Instroment, apprariag in court, payiug
reasortatile  attorneys’ fees and entering on ihe Propeny to make repalm. Although Leader may 1aks action snder lhf:?-a
pacagraph 7, Lender doesx not have 1o do so. <

Any amounts disbursed by Lender under this paragraph 7 shall become additionsd delt of Borrower secured hy thls‘f‘
Security Insteument.  Unless Horrower and Fender agree o other terus of paywent, these amowns shal) bear intorest from T
the date of disbutsement at the Note rate and shal) he payable, with interest, upon notice from Lender fo Borrawer vequesting ¥
payment. (o8]
8. Mottgage Iasarance. If Leader required mortgage insurance as a condition of making the loan secured by this pnd
Security Jostament, Botrower shall pay the premiums required (0 malolin the mongage nsurance fu effect. If, for apy
teason, the morigage Insurance coverage requived by Lendor lapses or ceases 1o be [n effect, Bucrower shall pay the premiving
teqoiced 10 obtdn coverage subsiantially cquivalent 1o the monguge (nsurance previously in effect, 3t a cos substantially
equivalent 1o the cost to Borcower of the mongage Insurance previously in effect, from an allemate slorigege ihsurer
approved by Lender. If substantlally equivalent morigage Inssirauce coverage is nov available, Barrower shall pay to 1ender
eash miouth a sum equal lo onc-iwelfih of the yearly morigage insurance premium being jrald by Borrower when the {nsurance
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bverage tapsed or coased to B 1In\clfcc. l.ﬁcl wil u:ccpl. wie nlﬁl ICI;“ ‘.Ec:sc paymeitts g8 n doss reserve fu Hew of

marigage nsurance, Loss resetve paymenls may o Jonger he tequired, at the oprlon of Lender, if woriguge Inkurance
Soverage (b the ameunt aud for the period that fender sequlres) provided by sn lusurer sppeoved by Lender agadn becomes
avallable and iy obtained, Borcower shall pay the premiums requited o madutain mortgage Insurance Ja effect, or o provide
(gloss reserve, uniil the sequicement for mongage fusuranee ends i necordasee. with any weitien agreement between Norrower
fand Lender or applicable law,

; Y. laspection.  Lender o its agent may make sepsonnble entries voon and inspecions of the Property, Lender shal)
. Fivc Borrowst notice o the thae of or prior 1o au fuspection specilying ccusonable cause for the luspection,

0. Coudemomation. ‘the proceeds of any aveard or clalm for damages, direct or consequential, In connection ity any
cotdemnabing - or other taking of any pant of the Property, or for conveyance In Hen of condermmtion, sre herchy wslgned
and shall be pald 10 Lender,

In the event of 018l laking of the Property, the procecds sl be applied 1o e simn seeneed by this Secueily
Istrament, whether oc noi thea due, with any oxcess padd (o Borrower, To the evemt of w pattial taking of the Propenty lu
which the fuir marke?t value of the Propetty immedintoly hefore the taking Iv equal to or greater than the smount of the sums
sccured by this Security Tnatrument imiuediately betore the Waking, uniens Borrower and Lewber otherwine agree In willing,
the sy secured by alis Secutity Instrument shall be reduced by the smount of the proveeds muhiplicd by the foflowing
fraction: (a) the tomal paount of the sums xeeured hurmedinely before the sking, divided by (b) she fafr murket vatue of the
Property immedintely tefure the taking,  Auy balance shall be paid to Horrower. 1y the cvent of a partial taking of b
Property in which the fatr markel value of the Property linmediately befose tho taking Ix tesy then the amoumt of the v
sechired immediately before (ne (aking, unless Horrower and Lender otherwine agree in writing or unless applicable law
otherwlse provides, the proceeds shall bo applied o the swnn sccuged by thly Securlly lisimment whicther or o) the v
ate then dvc,

1§ the Property 8 abandoned by Horrower, or if, fier notice by Leuder 10 Borrower thit the comdemnor offem to
make pn awand or seltle & clabit for davianes, Borrower {adlx to reapond 10 Lender within 30 dayx after the date the notice
Is given, Lender ix avthordzed 1o colteet and apply the proceeds, a1 ity apilon, elther 10 restoration of sepait of the Property
av 1o the sums sceured by this Seenrity Instrsers, whether or not then due,

Unless Tender and Borrower otherwise wpsoe in writlng, any application of priweeds (o prinelpal sbadl not extend
of potpone the due dme of the momthly payments reiczz2d 1o in pasagrapha 1 and 2 ar chage thy amount of such payments.

11, Borrower Not Relemed; Fosbearssce Dy (o7« Not a Waiver.  Extenslon of the time for payment or
mudification of smottization of the sum sccured by thls Scenrhiy Inxisument  geanted by Lender 10 any successit fu interest
ol Horrower shall nol operate (o release the Habllity of \he orgra? Bottower or Horower's snceensors o litecest.  Lendey
shall not be requived (o comnience proceedings agalnst any succestor in bnterest or refuse to extend thme for paymemt o1
otheiwise caondily amoriization of the sume secured by this Sceurlty Tustzasient by eeason of any Jeniand made by the arlghial
Borrower o1 Horrower’s successoss o fnterest,  Any futhonrance by Leadortn exercinfug sy right or remedy shall nm be »
walver of or preclude the exeselse of any vight or remedy,

12, Sucsemsors and Amigny Housd; Joint sad Scveral Lishility; Co-alemerz, “The covenants and agiecmeits of this
Scunrity Instiwment shail bind and benefit the successors and awigns of Lendor rad) Bortower, suliject o the provisions of
paragraph 7. Borrower's covenants and agrecmsents shadl be Jolnt anl soveral,  Any forrower who co-sfgns this Securhiy
lustrnment bt does not excenie the Noto: (a) 18 co-slgning thin Sccurlty Tosteument only Jo mortgage, grant and convey tha
Borrower's interest {n the Property under Whe termy of thiy Securlty Insirament; (b) in uet personally obligated 10 pay the
sunis secuied by thiv Security (nitroment; and (¢} agrees that Lender and avy other Horrower mny sgree 1o oxtend, suodby,
fotbear a1 make any seconsmictations  with regurd to the terms of this Secnrlty Inatrumens—or ks Note withom (hat
orrower’s connent,

13, Lomn Chasgen. {f the loan sceused by this Security Inatrmment I8 sublect 10 n law whith =i« niaxintm lom
charges, snd (hat law is finaly Inferproted wo that the dnferest or uiker Joun charges collected or 1o be collecied in compection
with the loai excved the permitted Hhwits, then: (x) any such loan charge shall be ceduced by e amoun necesswry fo reduve
the charge Lo the permitied Kedt; and (b) sy sume sitondy collected team Borrower which exceeded pormitied limbts wil) hci'.'s
refunded 10 Horower, Lender may choose 1o make thls refund by redueing the principal owed under the Note o by making %
a dircct payment W Borrower, If & rofund reduces prineipal, the reduction will bo troated as & parial propayment withou! _D
any prepaynieny charye under the Note, -p!

i4. Notioes. Any notice to Borrower provided for ln thix Secueity Instowmient sha) be glven oy delivoring it or by ped
wailing i by fimt claes it unless applicable law requizes use of another metiod,  ‘The aolve whisll be ditected W the
Property Address or any other address Horrower desliastes by uotice 10 Lender, Any uotice 10 FLender xhall be glvan by first
class aiail 10 Lender's address siated herein oz any other atidrons Lotwfer dexignates by nolice 10 Womower. Auy notice
provided for in this Security lostrument shall bo deewed to have been glven 1o Borrowor or Lendes when given s provide
in this paragraph,

Parm 014 Y0 (page 4 af & pages)
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£ 15, Governlng Law; Severability, ‘This Secarity Instywment shall be govered by federal Jaw and the Taw of (he
}jumdu tion in which the Property is focated, In the event thal any provisior or elause of thlx Secueity Instrumient or the Note
onflicts with applicabie Jaw, such conflict shall not affect other provisions of this Security Instrament or the Notc which can

be given effzct withouwt the conflicing provision, To this end the provisions of this Security Tnstrvment sud the Note are
(ictlaud W be severable,

‘ 16. Borrower'a Copy. Borrower shall be given one confotmed copy of the Note and of this Security Instrument,
’j‘ 17. Toansfes of the Propenty or a Nenclicial Intcrest in Borvower. If ull or auy part of the Praperly or any imerest
g h\ it is sold or teanylerred (or if a beneficial lnterest in Borrower 1 sold or tramnferred and Borrower I8 not a uatural person)
swdihont 1endet’s prior wiltten consem), Lender way, at fis oplion, require Immediste payment in full of all sums sccured by
this Security Instrument, Howeves, this option shall ael be exorclsed by Lender if excrelse Is prohidited by federal {aw as of
My date of vhis Seenrity lustroment,

It Leader exvrcises this oplion, Lender shall glve Borrower notee of sceelerntion.  The sotlee shal) provide a period
of uet lesy than 30 days from the date the notlee is delivered or malled within which Borrower miust pay ail sums secured by
this Security Instewment. 1f Borrower [ails o pay these sumis prior 1o the explration of this period, Leuder may invoke any
reptedies permitted by thix Security fnstrument wibont further notive or demand on Borrower,

18, Borrawus™. Right to Reinstmie.  If Borrower mteets certalp conslilous, Bortower shall have the sight w have
enforcement of this Scevsity Instrument discontinued a1 any time prior 10 the carlier of: (£} 5 days (or such other perivd s
applicable law may specify for reinstalement) before sale of the Property pussbant 10 mty power of sale contalned in his
Security lastrumenl: or (ojratzy of a judgment eaforcing this Securlty Inwinwacat. Those conditions are thal Borrower: (a)
pays Lender all sams which fosicvonid be due under this Sccurdty nstruurent and the Note as i€ 9o accelerntion ocenrred;
(h) cures any defauh of any olber covenants or agreementy; (¢) pays Ml expeeses dncuned in enforclng his Security
Instrument, Including, bwt not ligdicd o, reasonable atorneys’ feex; and (d) takey snch action as Lender may teasonably
require 10 assure that the Nen of this Swevdty istrument, Leader's rights in the Property and Borrower's abligaion to pay
the sums seenred by this Seourity Instrutiemt_chall comtinne unchanged.  Upotr celnstatement by Borrower, this Sceurity
Instrument and the obligations secured hereb shall remain fully effective as if no aceeleration had occurred.  However, (his
right {0 reinstate shall wot apply in the case of ziceeration under patogeapk 17,

19. Sale of Note; Chemae of Loans Servicer The Note or a parial imerent in the Note (together with ihis Seenrity
Instrugitent) may be sold oue or mote times wiihout pror notice to Yorrower, A sale siay resud in a change {n the cntity
(knnwn as the “Loau Servicer") that colleots mouthly paymeats duc wader the Note and thix Security lostrument, There also
mey be ane ot wore changes of the Loan Servicer unrelated o asale of the Nate. If there Is & change of the Loan Servicer,
Borrower will he given writics notice of the change in accordasce‘with pacagraph 14 above wnd applicable law. The notiee
willstatc the pame and addsess of the new Lomn Seevicer and the aldress o which payments should be made. The notice will
also comain any other information cequired by applicable law,

20. Havardows Sabeimsces. Borrower shafl not cause or pennit Ahs pleacncc, une, divposal, storage, or release of any
Nazardous Substances ou or in the Property. Borrower shall not do, nor a'ow anyoue chie 10 do, mything affecting the
Property that is in violatdon of any Environmental Law, The preceding iwo seidzoces shall not apply 1o the presence, use,
or starage on e Property of small quaatities of Hazardons Substances thas are ‘weirrally recognized 1o be appropriate to
normal residential uses and to malnlenanee of the Property.

Horrower shal) prompily give Leuder writien notlee of any inveatigation, claln, deaend, lawsult or other action by
any govemimental or regulatory agency or privele pmty involving th: Property and any Hazatdons Subwiance or Environmenial
Law of which Borrower has aciual koowdedye. If Borrower Yeamns, of Is notified hy any govermnents. or regulmory anthority,
tha any removal or other remediation of any Viazardous Substance affccting the Propenty i secissary, Borrower shall
prompidy take all necessmy remedinl actfons in accordance with Euvirnmental Law.

As used in thin paragraph 20, "Hazazsdous Substances” aro thone substances deflned as foxic or Spiavivus substaaces
by Enviroumental Law and the following subsianves: gusoliae, kerosene, other Mlammable or toxic petrolem  prodncis, tide
pesticides ano herbivides, voinite solveats, materials containing asbestos or formaldehyde, and radlosctive mmterints, A used
i this paragrapn 20, "Hovironmental Law" means federal laws nd faws of the jursdictfon where the Praperty is loeated 1hm
relate to health, safcly or eaviroamental protechion,

NON-UNIFORM COVENANTS, Borrower aad Londer funther covenamt and agree as follows:

21 Accelestion; Remedies. Lendor shall give notce 10 Borrower prior (o acecleration following Borsowes's breach
of any covenant or agreensent i this Seensity lnatrument (but not prior 1o scceleration under pacagraph 17 unlesx applicable
{aw provides otherwise). ‘The notlce shall apecify: (&) the defauly; (b) the actlon required to cuee the defanly; (c) o date, no
less than 30 days from the date the notice Is given 1o Borrower, by which the defavh must be cored; and (d) that (albure to
cure the defsult on or before the dute specified {n the notice may result in acceloration of the sums secured by ihle Securlty
Instrument, foreclosure by judiclal procecding mnd xale of ihe Property. The notice shal) further inform Borsower of the right
to reinstate after acceleration and the vight W0 asseet in the foreclosure procerding the non-existesice of & defanlt or my other

Form W4 OO0 (fege 5 of & pages)
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dt‘ium of Borcower 1o acecleration and fureelosure, U the defanld o not ented on or hefore the dme specitied in the notlee,
.Lcudu s Bis opilon may tequite imnsediate payment In f0) of a3l sutms secured by this Seonrity famirumont  withont further
demand and may foreclose this Security Imivsient by judicial proceeding. Lewdor shall be entitled 10 collect il expenses
fenered fn puesibag the remedics provided n this paragraph 21, including, but aut Hmited 10, reavonable attotnoys’ fees and
“eouts of line evldence.

22, Release.  tpon payment of all sums secured by this Securlty Jnstumem, [cnder shall release this Seeurity
‘ Festrument without a charge to Borrower, Horrrsweer shall pay any recondwiion costy.

23, Waiver of Homontoad, Horrower walves adl vight of homestend exemption in the Proputiy, :
X 24. Rider to this Security Instrument, 16 one or more riders are exceuted by Borrower and recorded Logethey wiith
this Security Instmment, the covenaits aid agreemems of each such ddder shall be Ineorporated fplo and skl astend ano
supplemont the covenauts and agreements of iy Seenrity Justiumient av i ibe rider(s) were n pact of this Securbly Insticument,
fCheck applicable bokies))

IX) Adjusiaide  Kote Ridec | 1 Condominlium  Rider { ] -4 Famdly Rider

{ | Graduxted Paymens Rider {1 Planned Unb Development Rider | | Biweekly Payment Rider

| | Balloon Rlder { ) Rato fmprovement Rider | ) Secomd Home Rkler

{4 ()1h¢t(*. {5} wulxl

MG

BY SIGNING (BELOW, Borrower mevepts and agrees to the tomm and covenmnis contalned in this Sevurity
Instiwment and In sny ridarfy; exccuted by Botrower and ecorded whih .

Witnesses: j,. ///
e ..«/-
’ ,x" ol ; i PR 1 ¥

Lo:mle A Petarson Botrower
SM,

’;{:m .\.yp / )/-Z-#ii——’/ L7 ol

eterson -Horrower
She:

- {Seat)
Serrowes

887

N .
SN YR XA o (se

Borrower

S5
et [Npace Baliw Thia1iee aw Askaowindgament] 0

stave oF o, (oW, Cook County 58

it \X\_‘LL&/‘Y\C‘\Q TONNEXY \.QQI-) Notary Publlc tn and for said coustsand state,do hereby corlily

ihat Lonnie A. Peterson and Cynthia A. Peterson , bushand and wifs,

o
peesonnlly kKuown (o pie to bo the same pericn(s) whose same(s) ! (.0” subscribed 1o the foregoing instrument, O3

¥

appeared before me this day fo person, and acknowledged thai Lﬂ !Q.Li he signed ad delivered the sald lasiroment as

UL\ free and voluntary act, for the uses and purposes thereln set forth,

Civen under my hand ané offleiel sead, this uf)day

My Commission expires:

SORVICIAL SEAL"
L nomonen
Hotay it 8oty Form 304 90 (peye 6 of b pages)
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ADJUSTABLE RATE RIDER

(! Year Trewsury Jidex « Hate Cape)

THIS ADSUSTABRLY RATE KIDER s thls ) 6Eh day ol Fabruary

1996 ad I dncorporaied into and shall b decnied o aerid and supplameit the Marigage, Dosd of
Trush or Secutity Deed (the “Secwrhy Instoiment™} of the same date given by the undandgned {ihe “Bonuwer™} to
scenre (he Barrower's Adjustahle Hate Naie (e "Now™ ) i

Barcingtoa Moztgape Corporutlon
(\he* Lendee™} of tho sume date smd coveeing he propeny described i the Security aranent ud locaivl s
20 Willow Bay Drive South Bareingien, kb 60010

{Fiptity Addisu )

THE NOTE CONTAING PROVISIONS ALLUWING POR CHANGES IN THE INTERELT
RATH AND THE MONTHLY PAYMENT, THE NOTE LIMITS THI AMOUNT YHR
BORROWEN'S INTERESYT MATE CAN GHANGE AT ANY ONE TIME AND THE
MAXIMUM AATE THE BORROWER MUST PAY.

ADDYTIONAL COVENANTS. by ardditlon o the ecrvenuns an agrocitizon nnada i the Secutity istimend,
Yowcwet st Leader Tuidher covemmant wnd agree 2 follow,

A, INTERENT RATH AND MONTHLY PAYMENT CHANGES
Tha Nuta provices o an bnithal Inleress rate of =6, 623~ %, Tha N provides fur &'ll;”ljlﬂ In
the bnearest rale ginl g wonitiby payments, s Inlluws;

&, INTEREST RATE AdOMONTHLY PAYMENT CHANGES

(A} Ulutnge Duses ‘
The Iereat tate § witl pay may chango wn she Reatday of  ADELL Lo 1907 . il oyt

day avery 12th mondh dwieafice, Nacl dao on whikch my IMarcst rig could change iy cubledd it "Elaange Dinie,”

1) 'The Endex
Bepinning with the hst Change Lhate, sy interont rate will be based vt wt Hadoa. The Iiwlex” i the weekly

averagn yioht on Unled Siates Teesnnry socuribies zajusied 10 o conatand matunty of | year, d e weatinbin by
the Pederni Keserva Hoard. Tha mest recent dnden Hgure avallabio o of the date 43 days befure cuch Change Dato

by culied the “Currenl bwdea,”
1 e Dinkon s i Bringer avadlable, tha Nowe Holder w1 cleosd 0 new didas whish s Tased sipon cinparable -

woemation, ‘1 Nowe Holder will give me motlug of this elwege

(Cr Culeatution of Clunges
Befurs vach Changa Date, the Noto Boller will calgidate my sew Inorest-ut by adding - two snd 23/ 100
m e ke e s w w e PUREMRER DO} € T U %) 1 ho Careent

Feidox. ‘The Nute tulder will shen vonnwd i sesidt of thin mhdithon e twessiziad sie-eighily of oue percraiage
etk (L EASYE) Subuct 1o ghid Ruidtx adasend 2 Sovtions (1R below Shn mbiies bt Wil Bo iy wew Inlerest
M9 Uik the vieat Slinrge Dy,

‘Tha Nota Holder with thew determing the st of the wesmtily payment that wovts tewslficlent in repuy the
wnpaied princindd 1at § a expegtad sy At the Clicnge Dare in full on thve Aaiuedly Dale atiy wew Shiecesl Jate
Iy tubatantialty st payments. The tesult of this ealeoution witl be die new anwiin of ny iilily payinant.

$003 Ll ins Interest Rate Chunges
Tha Intesest rata | aens sequiret ke jray al tha Tt Change Date will et e preater (hah “8, 615 %
af lewiban  ~4, 623 R, Thorcaftor, my intorast rute will vover I incioasat o7 decrsaariom

any singla Uhange Dule by mioce han bwn piventigo oilta (2.0%) from Uw awio of dnletest § iave deen javin;
for the preceding twelve menibie, My imercst rty will nover bo prester e~ 12, P %.

{¥) Efective Date of Clangse
My naw Ingest eate will bevoinn Afferive on awch Change Date. 1 will pay Ui st of my now ety

payment beginning e the Nsh ottty paymicas date sfier the Change Date untih dlie ankoint of wy nonthly
payowit chages again,

(¥ Natice of Chungen
Tha Nuto Halder wilt debiver or mall to mo a nedico of msy changes by my luersst 1t sl the wmoat of iy

ownsthty paysnend hefurd i offegiive dato f any change, The notice wh) includy Infeavsation desubied by fiw (o
bo given v and ais the Bitle b selophone namber of & person wha witl miawe) ay quertion ity bavo

regandiog the notiee,

MULTISTATE ADJUSTABLE NATE MIDEN « ANM 83 - Siogle Fernly - Fonnis Maa/Prodoh Bas Unllom ingtivmnt
Favm 3319 3088

Q'“u I YHAP RN GACH FOMD BN 1P I Dot v oyt Prom
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MODIFICATION OF FNMA/FHLMC MORTGAGE

Ioad petantsah w1y agraamentd harda anininmd snd alher sl wnd vabisbl conshieraion, i
Lomie A, Paternon and Cynihif As Latarudh ...

I sumiiadralion el the
agesod by sad bavwem

e 2 {"Uerrows '} and Parriagton YLende} a3 folown,
Hortgage Corpatation

V. “PEFECT OF MODIFICATION,

Tria ModReation akall ax end and pubplament he Mengaye bom
Mongage’) &id e Inms, provitkns, shd eblyelians conthned i this Madibcalion sha¥ supeiaede and ronbol ew oy
Nconsiatend ot Lp7t e, pravidiony, w alibgations 1 the Mangage, The Morigepd Secuien & nato [the ‘Hote*} kom
Donower {a Lnlht o) B3 misersices o anilgns ux Notw Hotder. The peavialons «f the Murigupe, 84 movkhed by hls

FaMCAluD, R1G 0L a2 a By Imonge W0 Yhe Hoie {the “Hole').

Bovtawa v Lunilw, of Ue susceisont of savign, {ibe

2, LIMITS DN-THANSFLH,
Sackon 1) 0! the Malpage a7 Aupintabis 1ahit tiha, 1§ ANy, % faralry sHistal aidk cgisenil by Ko tolaing pravision

Uurrawer may Ml Make sy saaigam o, oy, Ruikler, an, B CoRv RGN 1wy bugad 0 i | leeest Ry D
Propaly e My sIRRE whaltowwd withi ub ivs, sbtwhing Lander's pitor wiliten acapony, 1t ok v payp pait wé 8« Fropety W M
Witpreat Hipein b ok o1 yanstwied by Bosro o fur § & bonohcial iinest in Ditrover s aokd o Wansluedt 243 Dowowes M ot
&AM paldon of perrans bal b8 sorpuinkr] postnarehl, busl o athye legel withy} withaul fendac's peior wailan aondend,
Lowdae Ay, &b e ohiun, tochere 39 Whe Bumie due vz the Hoie ol the Mostpage 10 e imeredialely Uus anvd e

H Lendie anoretsed INE opvion, Cmider shall yhe Oollowsl nowce of dccateralion, The nabics slual pronide & pawiod of 004
tesy Dian S0 days konh the dwig the autivs b3 deiverad ov padud vk whish Botiowsr sl poy M pum gacatsd Ly e Micigage.
N Duiiow (ale lo pay thase sunts prol 1o Uy waprition o this palad, Lande may yevpha wny 1eeeien endiad By Uit :

Mongape whtiow) luiiad ieiea o dermand o (Hiowe,
Uhiioss BOHEWEr OBISHE St Gapiere willon IssiEe ROl Lenddie. Porrawer ihall 1eanai, einarily Talita cutrier 1ha MOAGAPA, wb

prarillnnt, saud thse Nolw, Pagnidhesd oF Lobdar's susmk, # any, 14 atich Sans ., ar Lavedar'e nunepiaang wl rarymaol am Utower's
Juaprrtt 16 VL8 Eragonty 1 Dol MURGsge. a8 o,

Jusansaiey, o Losilar's fuabanante o deatiig Wil Lpniuwee's acueonio it
o fhe Note  Lentlw map absigh o1 cthcrwder wsnsion N agiily By Woe Morkgay =i W Kulg ol axp linta withind prio! mic fo o

dostemt of Dovvower,

3, AGCELTMATION UPON DEFAULT OR OTHERWISE,

1 of e Maripage 81t horaby Uselud and replaced by e {ehuwing provirini
soly 00 Carcions, 07 W case of Jelad I sy of the lonnt, CONMONS,
oplion snd wilhowl nulice dasled ¢¥ wyakd proyal wirder 1

Sucion 1 and

Uipoi 1he DELVIENGE 08 Y G O LR o1 ihy follgring ov

of agremnaniv of the Holw o the Matgage, the Lanuw may, 4l 0D
Nots and the Madlgege, a3 ruribed, lugsthe with Wtaien), soaly, ARG atlir wapunben imaialely doee wd pavatdy and Losdie siay o

il Agersl PRl Bnpunt eiy a2 (e Donower, end Landae asky thesdler poseud by Jeb ol 1o darel e (08 idorigage, e bod
upen el Ly Duirowde ki any paymand paarviudet) Ly fn The Nule o ha Mudgaga, 23 onfiadd, I g Ak b | unin the makdng o
» centiagl o agresinent Ly Ihe (onoww of sulleiny anyiling 1o be dene wheishy anying miy seipite hy aight 12 prics N T, mwdgeps,
o uthi snewabiaice sysknk he Prupaly, upsn the sclua! of hrenierad ahtwnbion, topak, of o [t o darnoblior o7 wsoval ol

sy iy o the Praputy nitkel ihy vl gorctan) vl the Lende Aal ubisel e By pel aunie or auliered o Brspi by e
fonawer whessby (hn pnousdy hervliy sWptted shab ba weakined, diisialiad, bt paved. AN praseld guinoisl unidn this Agtesiamd,
Togaiter with inteiod, toula, aid olher anpanary SIS Dacoms nmedlaiely thie and payable, wibaul holics, upon Binfeww Iragunaig
wrobant oy upon the Bimg o & veluley W ooty putiion b bankeupicy, pattken Tn) rergenlaation o or sty aliAngNRaNn

ot 9ihay athion of peceesding wvder e Dankrupioy Code hin A1, United Biades Gate], w the Moy o enpautipn ol an sugigrivenl lev

the baned af creMois,

4, SALE OF NOTE AND MONTOAGE.
0 Lendar, o ape sHoguv v b Nuﬁ'n, Wanplers, tdn o1 BaLipIs i Morigage wid Nule, ¥ wholy W i it Yo FIILMG,
FHMA, o CIHMA fiis Mudcstion shad ‘umhm. e rud and veul and Wil e Rager Bave By IWul W ofec)

WURENA Hime Aaviyed el
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