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This Assigaraant of Rents (hereinafter referred to as "this Assignment”) is made as of February 14.
1996, by Angel Fieyrcso {"Bomower”), and Santiago Reynoso, (Borrower and Santiago Raynoso being
hereinafter collectively refuirad to as "Assignor™), with & matling addrass at 1926 8. Clesro, Cleeo, Hinola
60850, to Pioneer Bank & T7ust Company, an lllinois state barking association ("L.ender"), with a maling
address at 4000 West Noitii Avenue, Chicago, llinois 60839, and pertaing to the real estate described in
Exhiblt A, which is attached heiate rid hereby made a part hersof (the "Premisea”), 7 / L~
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AECITALS

1.1 Morigage Note. Whereas, sonower has executed and delivered to Lender &
Morigage Nole (logsther with any amendments, mzd¥ications, renewals or extensions thereof or
substitutions therefor, the "Mortgage Note'} of even daiz Yerewith, wherein Bormower promises to pay to
the order of Lender the principal amount of Two Hundred Yen T ivousand and No/100 Doltars ($210,000.00)
in repayment of a loan (the "Morigage Loan®} from L.ender fo Dinirewer in fike amount, or so much thereof
as may now or hereater be disbursed by Lender under the Morigage Note, together with intereat thereon,
in instaliments as set forth in ths Moitgage Note; and

1.2  TemnNote.  Whereas, Borrower has execuled and defiverad to Lander a Term Note
{together with any amendments, modifications, renewals or extansions thereof 7. sukstitutions therefor, the
*Term Note") of even date herewith, whereln Borrowar proimises (o pay to the onder % Lender the principal
amount of Two Hundred Forty Thousand and No/100 Dollars ($240,000.00) in repaymant of a loan {the
*Term Loan®) from Lender to Bormower in like amount, or so much thersof as may now ur hereafter be
disbursed by Lender under the Term Nate, together with interest thereen, in inataliments a% 87 forth in the
Term Note { The Term Note and the Morigage Note heing hersinafter collectively reforrar’ iy as the
"Notes"); and
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1.3 Other Loan Documents. Whereas, as security for the repayment of the Loen in addition
10 this Assignment, there have been execited and delivered to Lender a Mortgage (the *Morigage®) of even
dats herawith from Assignor to Lender, granting 1o Lender a first en on the Premises, and cetaln other
loan documenis described in Exhibit B to the Morigage (the Note, the Mortgage, this Assignment, the other
loar: documents described in such Exhibit 8, and all other documents whether now or hareafter existing,
that are executed and delivered 8s additional evidence of or security for repayment of the Loan are
hereinafter referred to collectively as the "Loan Dacumems®); and

14  This Assignmenl. Whereas, as securfty for the repayment of the Loan in addition 1o the

other Loan Docuinents, Assignor I required by the Loan Documents to execute and deliver to Lender this
Assignment of Rents, and whereas Assignor hes agreed to execute this Assignment of Rents to induce
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Lender to make the Loan;

i
THE GRANT

Now, Thersfors, as further security for the repayment of the Loan and the Nole, including any and
il amendments, modifications, renewals and extensions thereof, and in consideration of the matters reched
hereinabove, Assignor does hereby sell, assign, and transter to Lender all rents, issuss, depcsite and
profits now due and which may hereafier become due under or by .2ason of any lease or any lelting of,
or any agreoment for the uss, sale, or occupancy of, the Premises or any portion therect (whether written
or verbai}, whict: may have been herstofore or may hereafier be made or agreed to or which may be made
or agreed 1o b, Lender under the powers herein granted, including without himitation contracts to seil
condominium urds, sacrow and other agreements, it being Assignors intention hereby to eatablish an
abachis transfer 2. d zasignment of ail such leases, contracts 10 sell a condominium unit, and escrow and
other agresments peiteliing therelo (such leases, cantracts and escrow and other agreements being
collectively refecred 10 herraibelow as *agresments” and any such individual logse, contract, escrow or
other agreement being refer . to hereinbslow as an "agreemant”), and &ll the avaiis thereot, 1o Lender;
and

Assignor does hereby appoint itrex ocably Lender fis true and lawful attomey in its name and stead
{with or without laking posssssion of 1. Fremises) to rent, lease, let, or se¥ all or any portion of the
Premises to any party or parties at such prce and upon such term as Lender in s sole discretion may
determine, and to collect all of such rents, 1ause, deposits, profits, and avalls now due, ot that may
hereaftar become due under any and alt of such ap:eements or other tenancies now or hersafter existing
on the Premises, with the same rigits and powen 2n~ subject 1o the same immunities, exoneration of
hiability, and rights of recourse and indemnity as Le™’e: would have upon iaking posaesasion of the
Promises pursuant to the provisions set forth hereinbelow.

This Assignment confars upon Lender a power coupled 1+% an interest and i cannot be revoked
by Assignor,

i
GEHERAL AGREEME

2.1 Available Rents. Assignor represents and agrees that no rent for right of fu ure posssssion
has been or will be paid by any person in posssssion of any portion of the Premises . «>wess of one
ingtattment thereof paid in advance and that no payment of renis to becoms due for any 7#:tion of the
Premises has been or will be waived, conceded, released, reduced, discounted, or otherwisy Jscherged
of compromised by Assignor. Assignor waives any right of set-off against any person in poasessian of any
poition of the Premises. Assignor agrees that it will not aasign any of such rents, issues, profits, deposits,
or avails except to a purchaser of granes of the Premises.

3.2 Lease Modifications. Assignor shall not agree to any modificetion of the terme, or a voluntary
surrender, of any such lease or agreement without the prior written consent of Lender. -

3.3 Management of Premises. At al fimes while Lender is not in actual posasssion of the
Premises, Assignor shall use its best efforls to manage the Premises, or cause the Premises 1o be
maraged, in accordance with sound busineas practices.
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3.4 Future Assignments. Assignor further agrees to assign and transfer to Lender all future leasee
and agreements pertaining 1o all or any portion of the Premises and to execute and deliver io Lender,
immediately upon demand of Lender, all such further assurances and assignmenta peraining to the
Premises as Lender may from lime to time require.

v

DEFAULTS AND REMEDIES

4.1 Exercise of Rights. Although it is the intention of Assigner and Lender that this Assignment
be a present assignment, it is expressly understood and agreed, anything herein contained 1o the contrary
notwithstanding, that Lender shall not exercise any of the rights and powers conferred upon it hersin uniess
and until a "Duteult” (as that term is defined in any of the Loan Documents) has occurred in the payment
of interest or prncipal due under f@ Note or in the performance or observance of any of the other
provisions of the *oie, the Mortgage, this Assignment, or ary of the olher Loan Documents, and nothing
herein contained sivii e deemed to affect or impair any rights Lender may have under the Note or any
of the other Loan Doctinents.

4.2 Application of Fierde. Lender, in the exercise of the rights anc powers conferred upon It herein,
shall have tull power to use and azply the rents, issues, deposits, profits, and avails of the Pramises to tho
payment of or on account of the {<ikwing, in such order as Lender may in its sole discretion determine:

(a)  operating expansea of the Premises (including without fimitation costs of
management, sale, and leasing theraof, which shall include reasonable compensation to Lender
and iis agents if management be dulzputed thereto, and lease or sale commissions and other
compensation and sxpenses of seeking and nrocuring tenants of purchasers and entering info
leasas or sales), establishing any claims for dumages, and premiuma on Insurance authorized
hersinabove,

(b)  taxes, special assessments, and we'er and sewer charges on the Premises now
due or that may hereafler become due;

{c)  anyand ali repairs, decorating, renewals, replceniente, alierations, additions, and
betterments and improvements of the Premises (including witheus imiation the cost from time to
time of installing or replacing ranges, refrigerators, and other appliaiicz.s o7 other persona) property
therein, and of placing the Premisas in such condition as will, in the soic ‘udgment of Lender, make
them readily rentabile or salable);

(d) any indebtedneas secured by the Mortgage or any deficiency that»ay result from
any foreclosure sale pursuant thereto; and

{e) any remaining funds to Aesignor or ite successors or assigns, aa their ime«>te and
rights may appear.

43 Authorizaiion to Lessees. Assignor does further specifically authorize and instruct each and
every present and future ‘essee or purchaser of all or any portion of the Premises to pay all iinpaid rentals
or deposits agreed upon in any lease or agreement pertaining to the Premisss to Lender upon raceipt of
demand from Lender to pay the same.

4.4 Right of Posgesgion. In any case in which Lender has a right, under the provisions of the
Mortgage, 1o institute foreclosure proceedings (whether before or after deciaration of the entire principal
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amount secured thereby to ba immediately due, before or afier institution of legal proceedings to foraclose
tha lien thereo§, or before or after sale thereunder), Aasignor agrees, immediately upon demand of Lender,
to surrender to Lender, and Lender (personslly or by its agents or attomeys) shall be entitied to take, actual
possession of the Premises or any portion thereof, and in any such case Lerder in is sole discretion may
enter upon and take and mainfain possession of all or any portion of the Premises, together with ali the
documents, books, recorda, papers, and accounts of Assignor or the then owner of Premises relating
thersto, may axclude Assignor and its employees and agerds wholly therefrom, end may, s attome.y-in-fact
or agent of Assignor, or in ita own name as Lender and under the powers hersin granted, hold, operate,
manage, and control the Premises and cenduct business therefrom either peracnaly or by its agents, with
full power to use such measures, legal or equitable, as in its sole discretion may be deemed proper or
necessary lo enforce the payment of all rents, issues, deposits, profits, and avails of the Promises
(including without limitation actions for the recovery of rent, actions in forcible detainer, and actions n
distreas for re.i}). Assignor hereby grants to Lender full powsr and authority to exerciss each and every
one of the nghia. privileges, and powers hersin granted at any and all timas hareafter, without notics to
Asasignor, and wit%, il power to cancel or tenminate any lease (and any sublease) or agresment partaining
to the Premises tui 7.y cause or oh any ground that would enlitie Assignor o cancel the same, o elect
to disaffimm any sucii isese {and any subloase) or agreement made subsequent to the Mortgage or
sutordinated to the ler irarecl, to make all necessary or proper repairs, decorating, renewals,
replacements, alterations, sddAlons, betlermants, and improveiments to the Premises that Lender In its sole
discretion deerns appropnate, io-insure {(and reinsure) the same for all risks incidental o Lender's
possessian, oparation, and manager.ient thereof, and to receive all such renis, issues, deposits, profits,
and avails.

4.5 Indemnity. Lender shail not ba rlsinated 1o perform or discharge, nor doea it hersby undertake
to perform or discharge, any obligations, duty, #¢ Jability under any leases or agresments pertaining to the
Premises, and Assignor shall and does hereby agree 1o indemnify and hold Lender harmless of and from
any and all liability, loss, and damaye that it may o1 might incur under any such isases or agreements or
under or by reason of tha assignment thereof and of and, trem any and all claims and demands whatscever
which may be assented against it by reason of any alleged <ol gations or undertakings on ite part to perform
ot discharge any of the terms, covenants, or conditions contumn/d in such leases or agreements. Should
Lender incur any such liabilty, icss, or damage under such lea:er, or agreements, or under or by reason
of the assignment thereol, or in the defenas of any claims or Gemarz: relating thereto, Asaignor shail
reimburse Lender for the amount thereof {including without fimiatio: co®’s, expenses, and recaonahle
arorneys’ fees) immediately upon demand.

4.6 Limitation of Liability. Nothing herein contained shall be construed as making or constituting
Lender a “morigagea in posessaion” in the absence of the taking of actual possesmi of the Premices by
Lender pursuant 1o the provisions set lorth hereinbelow. In the exercise of the powars herein granted
Lender, no Fability shall be asserted or enforced againat Lender, all such liability beinyg . exaly walved
and reloased by Assignor.

4.7 Nature of Remedies. N is understood and agreed that the provisions set forth here::i shail
be deemed a special remedy given to Lender, and shall not be deemed exclusive of any of the remedies
granted in the Note, the Morigage, or any of the other Loan Documents, but ehall be deemed an additional
remedy and shall be cumulative with the remedies therein grantec’.

48 Confinual Effectiveness. 1 is expressly understood that no judgment or decree entered on
any debt secured or intended to be secured by any of the other Loan Documents shall operate to abrogete
or lessen the effect of thia Assignment, but the same shali continue in full force and effect until the payment
and discharge of any and ail indebtedness secured thersby, in whatever form such indebtedness may be,
and until the indebtedness securad thereby ehall have been peid in full and all billa incurred by virtue of
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the authority contained herein have been fully paid out of the rents, issues, depoails, profits, and avatls of
the Premises, by Assignor, or by any guarantor of payment of tha Note, or untll auch time as this
Assignment may be voluntarily released. This Assignment shall also remain in full force and effect during
the pendency of any foreclosure proceedings pursuant to the Morigage, both before and after sais, until
the issuance <f a deed pursuan 1o & foreciosure decree, unjess the indebtedness secured by the Morigage
i fully satistied before the expiration of any period of redemption.

v

MISCELLANEOUS

5.1 Notices. Any notice that Lender or Assignor, may desire or be required to give to any other
such parly #ial be in writing and shah be mailed or delivered to the intended recipient thereo! at its
address horeina’ove set forth or at such other address as such infended recipient may, from time to tims,
by notice in writing, designate to the sender pursuant hereto. Any such notice shali be cdesmed to have
baen delivered twr (2! business days after mailing by Unlted Siates registersd cr certified mall, retum
recsipl requested, or w e delivered in person with written: aclmowtedgmenrit of the recelpt therec!. Excep!
as otherwise specifically iecured herein, notice of the exercise of any right or option granted to Lender by
this Assignment ia not requir2a 1o be given.

52 Goverming Law. The place of negotiation, execution, and delivery of this Assignmerd, the
lecation of the Premises, and the place of paymant and performance under the Loan Documents being the
State of lllinois, this Assignment shall be oistrued and enforced according (o the lawa of that State.

£.3 Righis end Remedies. All rights ~d remedies set forth in this Assignment are cumulative,
and the hokier of the Note and of every other obligrixin secured hereby may recover judgment thereon,
issue execution therefor, and reson to every ather riyhi or remedy avaiiable at law or In equity, without first
sxhausting and without affecting or impaliring the securtvy.Jf any right or remedy afforded hereby. Unless
expressly provided in this Assignment to tha contrary, fc curaent or walver, express or implied, by any
interested party referred 1o herein, 10 or of any breach or deravit iy any other intereeted party referred to
herein, in the performance by such othet party of any obligatare contained herein shall be deemed a
consent to or waiver o the pariy of any obfigations contained herein o walver of the performance by such
party of any other obligations heraunder o the performance by any otherir.erasted party refesred 1o harein
of the sams, or of any cther, obligations hereunder.

54 Inlemretation. If any provision of this Assignment, or any parugreph, sentence, clause,
phrase, or word, or the application theraof, in eny circumatance, is held invalid, the \~liditv of the remainder
of this Assignment shall be conetiued as if such invalid part were never Included hereln. The headings of
sections and paragraphs in this Assignment are for convenience or reference only ard -aall not be
construed in any way to kmit or define the content, scape, or intent of the provisions heract, &< 1:2ed in this
Assignment, the singular shall include the plural, and masculine, feminine, and neuter pronoune chall be
fully irterchangeable, where the coniext so requires.

55 Successors and Assiqns. This Assignmerit and all provisions hereof shall be binding upon
Aasignor, their heirs, successors, assigns, and legal representatives, and all ofher persons or enities
claiming under or through Assignor and the words "Borrower" when used harein, shall include all such
persons and entities and any others liable for the payment of the irebtedneas secured hereby or any part
thereaf, whether or not they have exectited the Note or this Assignment. The word "Lander,” when used
herein, shall include Lender's suoccesscrs, assigns, and iegal reprasertatives, including afl other holders,
from time to time, of the Note. This Assignment shali run with the land constituting the Premises.
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IN WITNESS WHEREOF, Assignor has caused this Assigniment to be executed as of the date
hersinabove firat written.

ASSIGNOR:

g f \guiw

STATE OF ILLINOIS
s&

COUNTY OF COOK

b4 QL,{ fLE.q ”, f\-) & liorary Public, in and for seki County, in the State aforesaid, DO

HEREBY CERTIFY that Ange Reynow ard Se:tiago Reynosc, appeared before me this day in person
and acknowledged that they signed and deliver xd the sald inatrument as their own fres and volumary act

for the uses and pumposes therein aet forth;

Given under my hand and notarial seal this /™ d y of /’ £ ? ,
Notary Public (

: APPE LIRS L5000 00 2, QUL
SOFFICTAL SEAL" &

: Miguel 1. Remon %

3 Notary l'“a"aln, Statz o Nlipoig X

P My Comnissom Evpirae 11,2200 J(
(«.«(rmum. WO OOl el
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EXHIBIT A
LEGAL DESCRIPTION
LOTS 8, 9, 10, AND 11 IN BLOCK 1 IN ELAINE SUBDIVISION OF THE SOUTH EAST 144 OF THE
SOUTH EAST 1/4 (EXCEPT THAT PART TAKEN FOR STREETS) IN SECTION 21, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

Cammon Add:sss of Propesty:

1914-20 S. Cicerg, Cicearo, Hlinols

[P S L A AL 4 R

Permanent Tax ldentification Numls -

16-20-226-033
16-21-423-026
18-22-301-017
16-22-301-018
16-22-301-019
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