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. COCK COUNTY RECORDER

This Assigr.ne it of Rents (hereinafier referred 1o as “this Assighment®) is made as of February 14
1996, by Angel Reyroc ("Borrower'}), and Atberto Reynoeo, (Borrower and Alberto Reynoso being
hereinafter collectively reierer io as “"Assignor”’), with a maliing address et 1926 8. Cicero, Clcero, illinols
60650, o Pioneer Bank & T usi Company, an lllinois stete banking association ("Lender"}, with & malling
address at 4000 Wast North Aveause, Chicago, liinols 80633, and pertains to the rea! estate deccribed in
Exhibit A, which is attached hereio and hereby made a pent hersof (the *Premises®).

FECITALS

1.1 Mortgage Note Whereas, Jommower has executed and delivered to Lender a
Mortgage Note (together with any amendments, norfizations, renewals or extensions thereof or
substitutions therefor, the "Mortigage Note®) of even date twiewith, wherein Borrower promises 1o pay fo
the order of Lender the principal armount of Two Hundred Ter T>¢:sand and Nov100 Dollars ($210,000.00)
in repayment of a loan {the *Mortgage Loan'} from Lender to Burrawer in ke amount, or 80 much thereof
as may now or hereafter be disbursed by Lender under the Mortgage >0\, together ‘with interest thereon,
in instaliments as set forth in the Morigage Note; and

1.2  Term Nole.  Whereas, Borrower has execuled and delvarrd to Lender a Term Note
(together with any amendments, modifications, renawala or extensions thereof o sunstitutions therefor, the
"Term Note") of even date herewith, wherein Borrower promises to pay to the order 1 Lander the principal
arrount of Two Hundred Forly Thousand and No/t100 Dollars ($240,000.00) in repay nen! of a loan (the
"Term Lean®) from Lender to Borower in like amount, or 30 much thereof as may i 7» hereafter be
dishursad by Lender under the Term Note, together with interest thereon, in installments as a7 forth in the
Term Note { The Term Note and the Mortgage Note being hersinafter collectively referred i~ na the
*Notes"); and

1.3 Other Loan Documents. Whereas, as sacurity for the repayment of the Loan in addition
io this Assignment, there have been executad and delivered to Lender a Mortgage (the "Morigage® of even
date herewith from Assignor fo Lender, granting to Lender a first lisn on the Premises, and certain other
loan documents described in Exhibit B to the Morigage (the Note, the Morigage, this Assignment, the other
loan documends deacribed in such Exhibit B, and all other documents whether now or hereefter exiating,
that are executed and delivered as additional evidence of or security for repayment of the Loan are
hereinafter referrec to collectively as the "Loan Documents’); and ,

1.4  This Assignment. Wheraas, as sscurity for the repayment of the Loan in addition to the

other Loan Documents, Assignor is require< by the Loan Doournents to execute and deliver to Lender thiy
Assignmeni of Rents, and whereas Assignor has agreed 1o exacute this Assignmeni of Rents 1o induce
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Lender to make the Loan;

THE GRANT

Now, Therefore, as further security for the repaymert of the Loan and the Note, including any and
all amendments, modifications, renewals and extensions thersof, and in congidemtion of the matters recited
hereinabove, Assignor does hersby seil, assign, and transfer to Lender all rents, lesues, depcsite and
profits now due and which may hereefter become due under or by reason of any lease or any letting of,
or any agreement for the use, sale, or occupancy of, the Premises or any poition theracf (whether written
or verbal}, wh'ch may have been herslofore or may hereefier be made or agreed to or which mey be made
o/ agreed 0 vy Lender under the powers herein granted, including without limitation contracls to sell
condorinium un®s, escrow and other agreements, it being Assignor's intention hereby to eatablish an
absolute transfer a7 cesignment of all such leases, contracis to self a condominiuin unit, and escrow and
other agreements per.uning thereto (such leases, contracts and escrow and other agreements being
collectivaly referred to iwoimbelow as "agreemenis” and any such individual iease, conract, escrow or
other agreemert being refurrad 1o hereinbelow as an “agreement”), &nd afl the avails thereof, to Lender;
and '

Assignor doss hereby appoint ' rexocably Lender #8 true and lawful atiormney In its name and atead
{with or without taking possession of the Pramises) fo ren, lease, lel, or sell ell or any portion of the
Premises to any party or partiea at such prics. and upon such term &8 Lender in ils sols diacretion may
determina, and to coitect ali of such rents, ».s.es, deposiia, profits, and avails now due, or that may
hereatier become due under any and afl of such agreamerds or other tenancies now or hereafter existing
on the Premises, with the same righta and powert and subject to the same immunities, exoneration of
liebility, and rights of recourse and indemnity as Leiidir would have upon taking possession of the
Premigses pursuant to the provisions set forth hereinbslov..

This Assignment confers upon Lender a power couplec w.th an intereat and It cannot be revoked
bv Assignor.

GENERAL AGREEMENTS

3.1 Available Renis. Assignor represents and agrees that no rent for right ¢/ Tuiure possession
has been or will be paid by any person in possession of any parion of the Premises i7; xress of one
installment thereof paid in advance and that no paymert of rens fo become due for aity portion of the
Premises has been or will be waived, conceded, released, reduced, discounted, or otherwise discharged
or compromised by Assignor. Assignor waives any right cf set-off against any person in poseess.o of any
portion of the Premises. Assignor agrees that it will not assign any of such rents, issues, profits, depoaits,
or avails except o a purchaser or grantee of the Premisea.

3.2 Lease Modftications. Assignor shall rot agree to any modfication of the terme, or a voluntary
surrender, of any sich lease or agreement without the prior written consent of Lender,

33 Management of Premises. At all timea while Lender is not in aclual possession of the
Premises, Assignor shall use its best efforts lo manage the Premises, or cauze the Premises to be
managed, in accordance with sound business practices.
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3.4 Future Assignments. Assignor further agrees to assign and tranafer o Lender ail fulure lsases
and agreements pertaining 1o all or any purtion of the Promises and o execute and deliver to Lender,
immadialely upon demand of Lender, all such furher assurances and assignments pertaining to the
Premises as Lender may from time to time require.

v
DEFAULTS AND REMEDIES

4.1 Exercise of fights. Although it is the intention of Assignor and Lender that this Assignment
be & present assignment, 1 is expreasly understood and agreed, anything herein conlained o the contrary
notwithstanding, that Lender shall not exercise any of the rights and powers conferred upon it horain unless
and until a “TDaiauli” (as thal term is defined in any of the Loan Documerts) has ocourred in the payment
of interest or prncipal due under the Note or in the performance or cbservance of any of the other
provisions of the Nule, the Mortgage, this Assignment, or any of the other Loan Documants, and nothing
herein contaired srall be deemed to affect or impair any rights Lenider may have under the Note or any
of the other Loan Documants.

4.2 Apolication of Hents. Lendor, inthe exercise of the righta and powers conferred upon it herein,
shall have fuil power to use and =pply the renis, issues, deposits, profits, and evalls of the Premiees to the
payment of or on account of the tolluwing, in such order as Lender may in iks sole discretion determine:

{fa)  operaling exponesy of the Premises (inchding withowt limitation coats of
manegement, sale, and leasing thcina!, which shall include reasonable compensation lo Lender
and its agents if management be dclazated therelo, and leage or sale commissions and other
compensation and expenses of seeking an procuring tenants or purchasers and entering into
lsases or sales), establishing any claims i damages, and premiums on insurance authorized
hereinabove;

(b)  taxes, special assessmetts, and wute” Pnd sewer charges on the Preimises now
due or thet may hereefter become dus;

(c} any and ali repairs, decorating, renewals, repicemants, alterations, additions, and
tetterments and improvements of the Premises (including withcy. initation the coat from time to
time of installing or repiacing ranges, refrigerators, and other applianes ur other personal property
therein, and of placing the Premises in such condition as will, in the acke judement of Lender, make
them readily rentable or salabis),

(d) any indebtedneas secured by the Mortgage or any doficiency fiar o rasult from
any foreclosure sale pursuant thereto; and

() any remaining funds to Aasigner or its successors or assigns, as their interesia and
rights may appaar,

4.3 Authorization to Leesees. Assignor does further apecifically authorize and inatruct each and
every prosent and future leasee or purchaser of alf or anty portion of the Premises to pay all unpaid rentals
or deposits agreed upon in any lease or agreement pertaining to the Premises to Lender upon receipt of
demand fram Lender to pay the same.

44 Right of Pogssession. In any case in which Lender has a right, under the provisions of the
Mortgage, to institute foreclosure proceedings (whether bafore or after declaration of the sitire principal
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amount secured thereby to be imrediately due, belore or after institution of legal proceedings to forecicse
the ilen thereof, or before or after sale thareunder), Aasignor agrees, immediately upoi: demand of Lender,
to surrender to Lender, and Lerder (personally or by ite agents or attomeys) shall be entitied to take, actuat
possession of the Premises or any portion thereof, and in any such case Lender in its sole discretion may
enter upon and take and maintain posaession of all or any portion of the Premises, together with all the
documents, books, records, papers, and accounts of Assignor or the then owner of Premisee relating
thereto, may exclude Assignor and its employees and agents wholly thersfrom, and may, as altomey-in-fact
or agent of Assignor, or in its own name as Lender and under the powers herein gianted, hold, operate,
manage, and control the Premises and conduct business therefrom either personally or by its agents, with
full power to use such meaaures, legal or equitable, as in its sale discretion may be deemed proper cor
necessary to enforce the payment of all rents, issues, deposits, profits, and avalls of the Fremises
{including w#'icut limitation actiona for the recovery of rent, actions in forcible detainer, and actions in
distress for revi). Assignor hereby grants to Lender full power and authority to exsrcise each and avery
one of the rights ‘piivileges, and powers herein graned at any and all times hereafter, without notice to
Asgignor, and witii r'ai Dower 10 cancel of terminate any lease (and any sublease) or agresment pertalning
to the Premises for ary vause or on any ground that would entitle Assignor fo cancei the same, to elect
to disaffirm any such iense {and any sublease) or agreement made subsequent to the Morigage or
subordinated 1o the lien theraof, 10 make all necessaty or proper repairs, decomaling, renewals,
replacements, alterations, aaditio=2, betterments, and improvements o the Premises that Lendar in its sole
discretion deems appropriale, i~ irsure (and reinsure) the same for all risks incidental to Lender's
possession, operation, and managemr.ii thereol, and to receive all such rents, issues, deposits, profits,
and avails,

4.5 indemnity. Lender shall not be ohliyied to perform or discharge, nor does it hereby undertake
to perform or discharge, any obligations, duty, or liabllity under any leases or agreements pertaining to tha
Premises, and Assignor shail and aoes hereby agrie to indemnify and hold Lender harmieas of and from
any and all liability, loss, and damage that t may or mign incur under any such leesss or agresments or
under or by reason of the assignment thereof and of and mum any and all claims and demands whatsoever
which may be asserted against it by reason of any alleged oc’ge dons or undesrtakings on its part to parform
or discharge any of the terms, covenanis, or conditions ~ontaired in such leasss or agreements. Should
Lender incur any such liabiiity, loss, of damage under such leasas or 2gveements, or under or by reason
of the assignment thereof, or in the defense of any claims or demunds ralating therato, Assignor shall
reimburse Lender for the amount thereof (including withowt lirritation cosia, expenses, and reasonable
atiormeys’ fees) immediately upon demand.

4.6 Limitation of Liability. Nothing herein contained shall be construed £a making or constituting
Lender a "mortgagee in poasession” in the absence of the taking of actual possession ur ihe Pramises by
Lender pursuant to the provisions set forth herelnbelow. In the exercise of the powars barein granted
Lender, no liability sheli be asserted or enforced against Lender, &il such liabity being sxrssly walved
and released by Assignor.

4.7 Nature of Bamedies. | is underatood and agreed that the provisions set forth herein shall
be deemned a special remedy given to Lender, and shall not be deemed excluaive of any of the remediss
granted in the Note, the Mortgage, or any of the other Loan Documents, but shall be desmed an additionat
remedy and shall be cumulative with the remedies therein granted,

4.8 Continual Effectiveness. It is expressly undetstood that no judgment or decree entered of
any debt secured or intended ta be secured by any of the other Loan Documents shall opsrate fo sbrogate
of leasen the effect of this Aasignment, but the same shall continue In fult force and sffect untii the payment
and discharge of any and all indebtadness secured thereby, in whatever form such indebtednesa may be,
and until the indebtedness secure thersby sheli have been paid in full and all bils incurred by virtue of
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the atthorify contained herein have been fully pail out of the rents, issues, deposils, profits, and availe of
the Premises, by Assignor, or by any guaranior of payment of the Note, or untif such time es this
Assignment may be voluntarity reloasad. This Assignment shall alsc remein in full force and effect during
the pendaricy of any fareciosure proceedings prauant to the Mortpage, both before and after sals, until
the issuance of a deed pursuant to a foreclostre decree, unless the indebiedness ascured by the Mortgage
is fuly satisfied before the expiration of any period of redemetion.

v

MISCELLANEQUS

5.1 Notices. Any hotice that Lender or Assignor, may desire or be required ta give to cny olher
such party <ea) be in writing and shali be mailed or deilvered 1o the intended recipient thersof at its
addross herains.sove set forth or af such other addreas as such intended recipient may, from time ta tire,
by notice in writing designate 10 the sender pursuant hereto. Any such notice shall be deamed to have
been delivered twe (?) business days after mailing by United States registered or certified mall, retum
receipt requested, or va:e.n delivered in peraon with written acknowledgment of the receipt theraof, Excepl
aa otherwise specifically recuired herein, notice of the exercise of any right or option granted ta Lender by
this Assignment is not requi'z4 to be given,

52 Goveming Law. Tne place of negotiation, axecution, and defivery of this Assignment, the
location ot the Premises, and the plac s of payment and performance under the Loan Documents being the
State of lliinoia, thia Assignment shali be conetrued and enforced acconding to the laws of that State.

53 Rights and Remedies. Ali righte civd remedies aet forth in this Assignment are cumulative,
and the holder of the Nole and of every other oblicatcn secured hereby may recaver judgment therson,
issue execution thersfor, and resort o every other naht £t remedy available at law or in equity, without first
exhausiing and without affecting or impairing the secu:#; i any right or remady afforded hereby. Unless
expressly provided in this Assignment to the contrary, no.2o:aent or walver, expreas or impiled, by any
intereeted paity referred to herein, ic ar of any breach or defr.b hw any other interested party refemed to
herein, in the performance by such other party of any obligaiic 2 contained herein shali be deemed a
consent o oF waiver of the party of any obligations contained hareln rr walver of the performance by such
panty of any other obligations hereunder or the performance by any othicr F.erested parly referred {o herein
of the sams, or of any other, obfigations hereunder.

5.4 Intempretetion. I any provision of this Assignment, or any paragrmph, sentence. clause,
phrase, or word, or the appiication therect, in any cirsumstance, is heid invalid, the valkiih: of the remainder
of this Assignment shall be conatrued as if such invalkd pert were never included heran. “he headinga of
sections and paragraphs in this Assignment are for convenience or reference only a7a shall not be
construed in any way to limit or define the content, scope, or intent of the provisions hereoi. 2.4 :ved i this
Assignment, the singular shak include the piural, end masculine, feminine, and neuter pronouns shall be
fully interchangeable, where the context so requires.

5.5 Successors and Assigns. This Assigament and all provisions heroof shall be binding upon
Assignor, their heirs, successors, assigns, and lagal representatives, and sll other persons or entities
¢claiming under or threugh Assignor and the words “Borrower” when used herein, shall include sall such
persona and eniities and any others liable for the paymen of the indebtedneas sscurad hersby or any part
thereof, whether or not thoy have executed the Note or thie Assignment. The word *Lender,” when usad
herein, shall include Lender's successors, assigns, and legal repressniatives, including all other hoiders,
from time to time, of the Note. This Assignment shall run with the land conatiiiting the Premises.
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%
) IN WITNESS WHEREOF, Assignor has caused this Assignment to be executed as of the date
A hereinabave firat writlen,
i
ASSIGNOF:

o éﬁbﬁ —/\/..-;7 bz
AnggfReynoso [/

y—4
g1/ {’f\' {'\E iUy LL‘L-M"‘
Alberto Reynoso ¥

STATE OF ILLINOIS )
) S8

COUNTY OF COOK )

I, it ’ fi ££ #7¢ A2 a Notary Public, n and for said County, in the Stute aforesaid, DO
HEREBY CERTIFY that Anget Reyncso and Alberic Revnoso, appeared betare me this day in person and
acknowledged that they signed and delivered the sald inuirument as their own free and voluniory act for

the usea and purposes therein set forth;
Givan under my hand and notarial seal thtefd day of Tif/’f/""‘?’ , 1998,

; fE § L4l /{;—Mf/“lq
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EXHIBIT A
LEQAL DESCRIPTION

LOT 1 IN THE SUBDIVISION GF LOT 5 IN BLOCK 16 IN MANDELL AND HYMAN'S SUBDIVISION OF
THE EAST 1/2 CF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 CF S8ECTION
20, TOWNSHIP 39 NORTH, AANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

Common Arcress of Property:

5824 West 16th Siae! Cicero, Hinois

Permanent Tax ldentification Number:

18-20-226-033
16-21-423-026
16-22-301-017
16-22-301-018
16-22-301-019
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