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WESTERN_SPRINGS NAT[ONAL BANK AND TRUST AS TRUSTEE U/T/A DATED 8/12/91 A/K/A TRUST #3332
hereinafter referred to as "Munigagors.” and Western Springs National Bank and Trust, A Naticral Banking Association
doing business in Wastem S)iiros, tlinols, herein referred to as TRUSTEE, witnasseth: :

THAT, WHEREAS the Morigagors 47 justly indebted to Western Springs National Bank and Trust (harein feiam\égtto as
Lender) under the Note herginafter described, said Lender or the legal hoider cr holders being herain referred 0 us
Holders of the Note, in the principal sumi #/ _ONE HUNDRED FIFTY THOUSAND ANG NO/1QQkkkiorkk Doflars,
evidenced by one certain Note of the Mongaga's of even date herewith, made payabie to Westem Springs Natiopal
Bank and Trust and delivered, in and by which said Note the Mortgagors promise to pay the principat sum “of
$_150,000.00 pius interest on the paiance of principal from time to time unpaid at the rate of 9.50% .
percent per annum, payable in _HONTHEY ‘hstaliments of $ 1,320.00 _ each beginning on
HABCH 2, 1996 and 1o continue on the same day of each successive MONTH =
thereatter except for a final instaliment of § TOTAL INDESTEDNESS _ dug on __FEBRUARY 2, 2003 '
Al instailment payments received on said note shall be app'ec first o the payment of interest accrued to the date the
installment is paid and any amount remaining from an instzdmant after application to interest shall be applled in
reduction of unpaid principal. After maturity of the final instaliment, iriezest shall accrue at the rate ot 14,50 %
per annurn, untit paid in full. Interest on said note will be computed basid upon a 360-day year for the aciual number of
days elapsed from date of disbursement until paid in full.

All oi said principal and interest being mads payable at such banking house ot trust company in Westem Springs,
ilinois, &S the holders of the nate, may from time to time, in writing appoint, and in Ztsonce of such appointment, then at
the office of in said City, 8 '

NOW, THEREFORE, the Morigagors ta secure the payment of the said principal sum of money and said interest in ol
accordance with the terms, provisions and timitations of this trust deed. and the performanca of the covenants and ~ &,
agreements herein contained, by the Mortgagors to be performed, and aiso in consideration ot b5 sum of Ona Dollar in ="
nand paid, the receipt whereof is hereby acknowledged, do by these presenis CONVEY an< “¥ARARANT unta the
Trustee, its successors and assigns, the following described Real Estate and all of their estate, nyt., iltle and interest
therein, situate, &P

lying and being in the COUNTY OF GO0
AND STATE OF ILLINOIS, to wit:

LOT 282 IN SPRING COVE SURDIVISIOR WEST, BEING A SUBDIVISION IN THE SOUTH 1/2 OF
SECTION 28, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

P.I.N. 07-28-410-006

COMMONLY XNOWN AS: 725 SAND PEBBLE, SCHAUMBURG, IL

which, with the property hereinafier described, is referred to herein as the “premiges.”

_BOX 333-CT1
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MORTGAGOR: WESTERN SPRINGS NATIONAL BANK AND TRUST AS TKUSTEE U/T/A DATED 8/12/91
AJK7A TRUST #3332 = ;
LENDER: WESTERN SPRINGS MATIONAL BANK AND TRUST

Together with all improvaments, tenements, easements, fixtures, and appurieriances thereto belonging, and afi rents,
[ssues ard profits thereof for so long and during all such time as Morigagors inay be entitied thereto {which are pledged
primarlly and on a parity with szid real estate and nol secondarily), and all apparatus, equipment ur articles now or
nereafter therein or therecn used o supply heat, gas, air conditioning, water, light, power, refrigeration {whether single
units or centrally controiled), and ventilation, including (without restricting the foragoing;, screens, window shades, storm
doors and windaws, floor coverings, inador bads, awnings, stovas and water heaters. Al of the foregaing are declared tc
be a part of said real estate whether physicaily attached therata or not, and il is agreed that ali similar apparatus,
equipment or articles heraafter placed in the premisas bty the mortgagors or their successors of assigns shall be

considared as constituting pait ¢f the real estate.

TO HAVE AND TQ 30LD the premises unto the said Trustee. its successors and assigns, forever, for the purposes,
and upon the uses aiJ trusts herein set farth, free from all righis and benefils under ard by vinue of the Homestead
Exemption Laws of the Site of Hllinols, which said rights and beneiits the Martgagors do hereby exprossly release and

waive.

IT IS FURTHER UNDERSTOOU AiD AGREED THAT:

1. Morigagors shall (1) promptly i8pair, restore or rebuild any buiklings or improvements now or hereafter on the
premisas which may became damaged o k2 destroyed; (2) keef said premises in good condition and r=payr, without
waste, and free from mechanic's or other tiens-ar claims for lien not expressly subordinated to the lien hereof, (3} pay
when dus any indebtedness which may be sicurad by a lien or charge on the premises superior to the lien hereof, and
upon request exhibi* satisfactory evidance of tha oischarge of such p-ior fien to Trustee or lo holders of the note; (4)
complete within a 1 3asonable time any building r Ywildings now or at any time in process of arection upon said
premiges; (5) comply with all requirements of law arv :unicipal ordinances with respect 1o the oremises and the use
thereof; {6} make no material alterations in said pramises e:Copt as required by taw ar municipsl ordinance.

2. Morgagors shall pay befora any penalty attaches ai feneral taxes, and shall pay special taxes. special
assessments, water charges, sewer service charges, and other cawrpes against the premisas when due, und shall upon
written requast, furnish to Trustee of to hoklers of the note duplicate receipts therelor. To prevent default hereunder,
Mortgagors shall pay in full under protest, in the manner provided by st7ute, any tax or assessment which Mortgagors
may desire lo cantest. ‘

3. Morigagors shall keep all buiidings and improvements now of hereaftev.citualed on said premises insured against

loss or damage by fire, lightning or windstorm under policies praviding for pzyment by the insurarice companies of

- morieys sufficient either to pay the cost of replacing or repairing the same or to jav'n fuli the indebtedness secured
“hareby, all in companies satisfactcry to the holders of the nole, under insurance pelicies payable, in case of loss or

¢*--damage, 10 Trustee for the benfit of the holders of the note, such rights to be evidencsd by the: slandard morgage

el . clause to be attached to each policy, and shaii deliver all policies, including additions! and rerewol policies. to holders of

- the note. and in case of insurarice about to expire, shail deliver renewal policies not less inar 1en days prior to the
. Tespective dates of expiration.

- 24 Incase of default therain, Truslee or the holde's of the note may. but need not, make any payn.a”.t ar perform any
- act hereinbetore required of Marigagors in any form and manner deamed expedient, and may, but neea not, make full or
partial payments of principal or interest on prior encumbrances. if any, and purchase, discharge, cempromise or seftle
any 1ax fien or other prior lign or title or claim thareof, or redeem from any tax sale or forfetture atfecting said premises or
contest any tax or assessment. All monays paid for any of the purposes herain authorized and aii expenses paid or
incurred tn connection therewith including attorneys’ fees, and any other moneys advanced by Trustee, or the holders of
the note to protect the mortgaged premises and the lien herecf, plus reascnable compensation to Trusiee for each
matter concerning which action herein guthorized may be taken, ghall be so much additional indebtedness sscured
hereby and shall become immediately due and payable without notice and with interest thereon at the rate on the note.
inaction of Trustee or holders of the note shall never be considered as a waiver of any right accruing to them on account

of any defauit hereunder 2n the part of Morgagors.

5. The Trustes or the holders of the nole hareby secured making any payment heseby authorized relating 1o taxes or
assessments, may do so according to any bill, statement or estimate procured from the appropriate public office without
inquiry into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forteiture.

tax fien or title or claim thereof.

L
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¥+ ‘6. Morigagors shall pay aach item of indebledness herejn mentioned, bath principal and imerest, when roling
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. UNQFFICIA

1o the terms hereof. At the option of the holders of the note, and without notice to Mortgagors, all unpaid indsbtedness
secured by this Trust Deed shall, natwithstanding anything in the note or in this Trust Deed to the contrary, bacome due:
and payable (a) immediately in the case of default in making payment of any instaliment of principal or interest on the
note, or (b) when default shall occur and continue for three days in the performance of any other agreement of the

Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, holders of the
note or Trustee shall have the right 1o foraclose the lien hersol. In any suit to foreciose the llan hareot, there shali be
aliowed and included as additional indubtedness in the decree jor sale ail expenditures and expenses which may bs
paid or incurred by or on behaif of Trustee or holders of the note for attorneys' fees, Trustee's fees, appraiser's faes,
outiays for documentary and axpert evidence, stenographer's charges, publication costs and costs {which may be
estimated as to items 1o be expended after entry of the dacree) of procuring all such abstracts of title, title searches and
axaminations, guarantee poiicies, Torrens certificates, and similar data and assurances with respect to title as Trustee
ar hoiders of the note may deem to be reasonably necessary eflher to prosecute such suit or to evidance 1o bidders at
any sale which ma; b9 had pursuant to such decree the irus condition of the title to or the value of the premises. All
expendituras and expeases of the nature in this paragraph mentioned shail become so much additional indabtedness
secured heteby and im:neJiately due and payabie, with interest thereon al the rate on the nate when paid or incurmed by
Trustee or holders of tha siof» in connection with (a) any proceeding, including probate and bankeruptcy procasdings, to
which either of them shall te 2 party, elther as piaintiff, claimant or defendant, by reason of this tugt aeed or any
indebtedness hereby secured;-or {a) preparations for the commencerment of any suit for the foreciosure hereof after
accrual of such right to foreclosure whather or not actually commenced; or (c) preparations for the defense of any threat-
ened suit or proceeding which might affac! the premises or tha security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure saie of-the premises shall be distributed and applied in the following order of
priority: First, on account of all costs and exoenses incident 10 the fareclosure proceedings including all such lams as
are mentioned in the preceding paragraph herecl: second, a¥ other items which under the terms hereof constitute
sacured indebtedness acditional to that evidencd by the note, with interest thereon as herein provided; third, afi
principal and intarest remaining unpaid on the note; fo irh, any overplus 1o Morigagurs. their heirs, fegal representatives
or assigns, as their ights may appear.

9. Upon, cr at any time a'ter the filing of a bill to forecloge this trust deed, the court in which such bill is fled may

appoint a receiver of said premises. Such appointment may he mnde either before or after sale, without notice, without
regard to the solvency or insolvency of Morigagors at the time of upplication for such recelver and without regard to the
then value of the premises or whether the same shall be then ocupied as & homestead or nat and the Trugtee
hereunder may be appointed as such receiver. Such receiver shall have poar to collect the rents, issues and profits of
said premises during the pendency of such foreclosure suit and, in casa of # sale and a deficlency, during the Rl
statutory period of redemption, whether there be redemption or nat, as- vl as during any further fimes when
Morigagors, except for the intervention .f such receiver, wauld be entitied to cuilest such rents, issues and profits, and « my . .

all olher powers which may be neceisary or are usual in such cases for th3 protection, possession, control,

3ty

-

“11

"-,

managemant and operation of the premses curing the whole of said period. The court irum time 1o time may authorize ,..l« '

the receiver 10 apply the net incame in his hands in payment in whole or in pant of: (1) 1he indebtedness securad

hereby, or by any decree foreciosing this trust deed, or any fax, special assessment or oft¢~ lign which may be o7 =

1

r -

become superior 10 the lien hereof or of such decree, provided such application is made prior 10 forciogure sale; (2) the B;

deficiency in case ot a sale and deficiency.

10. No action for the enforcament of tha lien or of any provision hereof shall ba subject to any defansa which would not ™

be good and available to the party interposing same in an action at law upon the note heraby secured.

11. Trustee or the holders of the note shall have the right to inspect the premises at alt reasonable limes and access - - |

thereto shall be permiited for that purpose.

12. Trustee has no duly to examine the title, location, existenca, or condition of the premises, nor shali Trusiee be
obligated to record this trust deed or to gxercise any power herein given uniess expressly obligated by the \erms hareof,
nor be liable for any acts or omissions hereunder, except in case of its own gross negligence or misconduct or that of
the agents or employees of Trustee, and it may raquire indemnities satisfactory to it before exXercising any power herein
given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this Trust deed has been fully paid; and Trustee may execute and defiver a
release hereo! to and at the request ot any person who shall, either before or after maturity theraof, produce and exhibit
lo Trustee the note, representing that all indebtedness, hereby secured has been paid, which representation Trustee
(1/95) Page 3 __ of 3
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may accapt as frue without inquiry. Where a release is requested of a successor trustee, such successor trustee may -
accept as the genuine note herein dascribed any note which baars a certificate of identification purperting to be
executed by a prior trustea hereunder or which conforms in substance with the description hargin contained ot the nole
and which purports 1o be axecuted by the perscns herein designated as the makers thereof; and whera the release is
requested of the original rustee and it has never executed a certificate on any instrument identifying same as the note
dascrived herein; it may accept as the genuing note herein described any note which may be presented and which
conforms in substance with the description harsin contained of the note and which purpors 10 be executed by the
persons herein designated as the makers thereo!.

14. Trustea may resign by instrument in wriling fleld in the ofﬂoe of the Recorder or Registrar of Tilles in winch this
instrument shall have been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then
Pecorder of Deeds of the county in which the premisas are situated shall be Successor in Trust. Any Successor in Trust
heraunder shail have the identicai title, powars and authority as are nerein given T:ustee, and any Trustee Of SUCCBESO!
shall be entitled to reasonable compensation for all acts performed hereunder.

15. In order to provide for tha payment of taxes, the undersigned protnises to pay monthly in addition 10 the above
paymants, one-twafit of the annual real estale taxes as estimatad by the holder of said note, in such manner as the
holder may prescribe; s0-as to provide for the current year's tax obligation on the last day of each such ysar during the
term of said obligation, Tiv, undersigned promises further 10 pay monthly a pro-raia share of all assessments, iuture
hazard insurance premiuins, zixl any nther chargas that may accrue against the property secunng said indebtedness. It
the amount estimated 1o be sufent to pay said taxes, insurance, assessments, and other charges is not sufficiery, the
undersigned promises tG pay the diference upon demand. It is agreed that all such paymants may, at the option of the
halder (1) ba heid in trust by it wiiout #arnings for the paymant of such items; (2) be carried in a borrower's tax and
insurance account and withdrawn by it to sy such items; or {3) be credited to the Lnpaid balance of said indebledness
as received, provided that the holder advarces upon said obligation sums sufficient to pay other account of the
undersigned with the holder to further secure said indebiedness and any officer of the holder is authorized 1o withdraw
the same and apply hereon, The hoider of said 10°3.is authorized to pay said fems as charged or billed without further
invguiry.

16. This Trust Deed and al! provisions hereof, shall extend iv.and be binding upen Morigagors and all persens claiming
under or through Mortgagors, and the ward “Mortgagors” when used herein shall include all such persons and all
persons liable for the payrment of the indebledness or any pari thargot, whether or not such persons shall have execu'~1
the note or this Trust Deed, and shall, if Mortgagor is a laid wustee, specitically include, without limitation, the
beneficiaries of said trust. {

17. if all ar any part of the Prainises or an interes! therein is sold or'iransfarred by Mortgagors without prior written
consant of the holder of the Note secured hereby (Holder}, excluding (3} the creation of a lien or encumbrance
subordinate tc this mortgags, (b) the creation of a purchase money security ‘tarast for househokl appiiances. () a
transfer by devise, descant or by operation of law upon the death of a joint tenant,.or (d) the grant of any leasehold
- interest of five (5} years or iess not containing an option to purchase. Holder may.5i-Holder's aptun, declare alt the
- - sums seuured by this Mongage to be immediately due and payable. Holder shali Fave waivered such option lo
" accelerate If prior fo the sale or transfer, Hoider and the person 1o whom the preperty is 1 bz 2ald of transferred reach
m agreementin writing, that the credit of such person is satisfactory to Holder and that the inierest payable on the sums
™ secured by this Mortgage shall be at such rate as Holder shall request. If Holder has waived ‘n¢ Option to accelerate
provided in this paragraph, and if Morgagor's successor in interest has executed a wnlten assumption agreement
%accepled in writing by Hoider, Hoider shal! release Morgagor from al! obligations under this Trust Deed.

Jf Holder exercises such option to accelerate, Holder shall mail notice of acceleration to Mortgagors, and the Morigagors

hall have not more than thirty (30) days from the date the notice is mailed within which 10 pay the sums ceclated due.

rigagors fail to pay such sums pricr to the expiration of such period, Hoider may, without further notice or demand on
hortgagors invoke any remedies permitted by law.

The Martgagor heraby waives all rights of redemplion to the fullest extent permitted by lllingis law, inciuding in particular
but without implied limitation to trw extent permitted by Ill. Rav. Stat. Ch. 110G, Para. 15-1601,
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 Witness the hand QNQ_I_:ELQ\!ALW dg;lgﬁm witen, T

WESTERN SPRINGS NATIONAL BANK AND
TRUST AS TRUSTEE U/T/A DATED
STIE9T AJRKJA TRUST #3332
... AND NOT InuivibuALLY
BY: \/(‘_.H e ’:)'. ‘}I - r:ﬂ)
Val

(SEAL)

STATEOFILLINOIS - ° )
) ss.
COUNTYOF __ o= |

Llevowt b # v BIDER ATIACHED MrarTo 1
MADE A PART HERZOF

(SEAL)

F If,‘ s / /
(SEAL} A1¢cit ! /MW’?%%%MW (SEAL)

EXPRESSLY /A ro

a Notary Publk: in and for and residing in said

County in the State awmsaid DO HEREBY CERTIFY THAT S . .«/,_, i /ug Y,

——

who AN perscnzfy known 10 me to be the same person
*.iis day in person and achnowletged that _ 7 f«
free and voluntary act, for the uses and purposes therain set forth, including the

Instrument, appeared before Ins
the said Instrument as __ "l [
reiease and waiver of the right of homesiead.

-y

whose name .~ Gubscribad to the foragoing
sigrtad, sealed and detivered

day of /mmmz LAD.19. 76 76 _

GIVEN under my hand and Notariai Seal this_ __ " - ™

s S5 00

OFFICIAL =KAL
CARDLL S ULL Notary Pubtic
My commission expires: \.\.“T‘\ E&v }”. ':Ll\(ru \Tf ;’)f 'rl-r I‘b::i?
IMPORTANT: The Not siientioned in the within Trust Deed bo-;
FOR THE PROTECTION OF BOTH THE BORROWER has beer idritied herewith under Es
AND LENDER, THE NOTE SECURED BY THIS Identification vz, =
T B e MERE: BEFORE THE TRUST WESTERN SPRINGS WATIONAL BANK AND 'rnus"r\t\.‘.?j
DEED IS FILED FOR RECORD. WESTERN SPRINGS, ILLINOIS -4
as Trustee, by ~ '
D NAME o . , FOR RECORDER'S INDEX PURPOSES INSERT
E ﬁfggﬁgp RINGS NATIONAL BANK | qrperr ANDRESS OF ABOVE DESCRIBED
% STREET |, cc voLF ROAD PROPERTY HERE
v CITY WESTERN SPRINGS, IL 60358 725 SAND PEBBLLE
E ATTN: JERRY F. MICELI -
R Prepared by: Carcle [, Bull SCHAUMBURG, IL
Y 3452 m'lg R?ad IL 60558
es r
INSTRUCTIONS -+ o0t PPETRES oR
RECORDER'S OFFICE BOX NUMBER
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MCRTGAGE EXONERATION RIDER

This MORTGAGE ie ~executed by WESTERN SPRINGS MNATIONAL BANK
AND TRUST, not perronslly but as Trustee as aforesaid in the
exercise of the power and authority confarred upon and vested
in it as such Trustee (arnd said WESTERN SPRINGS NATIONAL BANK
AND TRUST, hereby warran’s that it pcssesses full power and
authority to execute thigs  instrument), and it is expressly
understood and agreed that rnsthing herein or in said Rote
contained shall be contrued as creating any liability on the
said Trustee or on sald WESIERN SPRINGS NATIOUNAL BANK AND
TRUST personally to pay the said ¥ote or any interest that
may accrue thereon, or any indebtedress accruing hereunder,
or to perform any covenant either ex;ress or implied herein
contained, or on account of any warranty or indemnification
made hereunder, all such liability, 1f auy. beling expressly
waived by Mortgagee and by every person. now or hereafter
claiming any right or security hereunder, und that so far as
the Trustee and its successors and said WESTERN SPRINGS
NATIONAL BANX AND TRUST personally are concerned, the legal
holder or holders of said Note and the owner or cwners of any
indebtedness accruing hereunder shall lock solely to the
premises hereby conveyed for the payment therecf, vy the
enforcement of the 1lien hereby created, in the manner oarein
and in said Note provided or by action to enforce the
personal liability of the guarantor, if any.

WESTERN SPRINGS NATICNAL BANK AND TRUST
AS TRUSTEE AND NOT PERSONALLY.

R H . y Y
BY: (:—/im (I:(«_L ‘)7? )T.élaﬂ\_ - .i((J&,ﬁ LA
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