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AMENDMENT
HOME EQUITY LINE OF CREDIT MORTGAGE

This shall be 24 nmendment and restatement of the Harris Bank Home Line Mortgage dated
APRIL 15, 1990 4Z~ND RECORDEDR MAY 2, 1991 AS DOCUMENT 91-206571 betweer the
Bank and the Borruw.c and will become effective upon acceptance by the Bank on the date
appesring below,

This Home Equity Line of Credi Mortgage is made this 13TH day of FEBRUARY 1996, between the Mortgagor,
ALEXANDER R. OVSEEV AND RiTA E. QVSEEV, HUSBAND AND WIFE, AS JOINT TENANTS, (hersin
"Borrowec™), and the Mortgagee, Hams Fiust and Savings Bank, an Illinois banking corporation whose address is 111
West Monroe Street, Chicago, illinois 60690 (heisin "Lender”).

WHEREAS, Borrower and Lender hawe entersd .pto a Hamris Bank Home Equity Line of Credit Agreement ad
Disclosure Statement (the *Agreement”) dated FEB[(UAPY 13, 1996, pursuant to which Bomrower may from time to
time borrow from Lender sums which shall rot in the ¢cggregate autstanding principal balance exceed $50,000.00 the
"Maximum Credit” plus interest. Interest on the sums borrov.ci sursuant (o the Agreemeni is payable al the mte and at
the times provided for in the Agreement. «.fier APRIL (5, 2001 (the "Expiration Date”) ail sums outstanding under the
Agreement ay be declared due and payable, together with iate-est thercon, unless Lender agrees to extend such
Expirrtion Date. In any event, all amounts berrowed under the Agrezment plus interest therson must be repaid by
APRIL !5, 2011 (the "Final Maturity Date”). 9

TO SECURE to Lender the repayment of the indebtedness incurred pursusrito the Agreement, with intexest thereon,
the payment of ail other sums, with interest theveon, advanced in acoordance Ferewith to protect the security of this
Morigage, and the performance of the covenants and agreements of Borrower contaired nerein and in the Agreement,
Bomrower does hereby mortgage, grant and convey to Lender the following described raorerty located in the County of
COOK, State of llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF

PERMANENT INDEX NUMBER: 03-01-208-014

1) 2 X1 M B

Which has the address of 4598 DEER TRAIL LANE, NORTHBROOK, ILLINOIS 60062 (herein "Property
Address");

TOGETHER with al! the improvements now or herzafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and waier stock, and ell
fixtures now or hereafier attached to the property, all of which, including replacements and additions thereto, shall be
decmed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with saxd
propetty, (or leasehold estate if this Mortgage is on a leaschold) are herein referred (o as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estute hereby conveyed and has the right to morigage, grunt
and convey the Propenty, and that Borrawer wili warrant and defend generally the title o the Property againat all claims
and demands, subject to any morigages, declarations, casementts or restrictions listed in a schedule of exceptions to

coverage in any title insurance policy insuring Lender's interest in the Property.
BOX 333-CTf

Page 1 of §

Kb 002 38 3 /175



UNOFFICIAL COPY




UNOFFICIAT CER

COVENANTS
Bomower and Lender covenant and agree as follows:

1. Payment of Principal und Interest, Borrower shall prompily pay when due the principal of and interest
on the indebtedness incurred pursuant 10 the Agreement, together with any fees and charges as provided in the
Agrecment.

2. Application of Payments. Uniess applicable law provides othenwise, all paymenis received by Lender
vader the Agreement andl paragraph 1 hereof shall be applicd by Lender first in payment of any advance made by Lender
pursuant to this Morigage, then o interest, fees and charges payable pursuant io the Agreement, then 1o the principal
amounts cutstaring unrder the Agreement,

3.  Charges; Liens. Borrower shall pay or cause o be paid all taxes, assessments and other charges, fincs and
impositions atiribu@ab's to the Property which may attain u priority over this Montgage, and leaschold payments or
ground rents, if any, e ding all payments due under any morigage disclosed by the title insuraice policy insuring
Lender's interest 1n the 7roderty. Bomower shall, upon request of Lender, promptly fumish to Lender receipts
evidencing such payments. Broruver shall promptly discharge any licn which has privaty over this Mortgage, except
for the lien of any mortgage dizclesed by the title insurance policy insuring Lender’s interest in the Property; provided,
that Bosrower shali not be requircd to discharge any such lien so long as Borrower shali agree in writing 1o the payment
of the obligation securcd by such fien 1n 71 anner acceptable to Lender, or shall in good faith contest such ken by, o
defend enforcement of such lien in, legal procesdings which operate to prevent the enforcement of the lien or forteiture
of the Property or any pan thereof.

4. Hazard Insarunce. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within ihetein "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Leid :r may require; provided, that Lender sheil not require that the
anount of such coverage exceed that ameunt of coverage mgired to pay the sums secured by this Mortgage ard any
other mortgage on the Propeny.

The insurance carrier providing the insurance shall be chosen by Beirorees subject to epproval by Lender; provided, that
such approval shall not be unrcasonably withheld. All premivms ca irsvrance policies shall be paid in a timely
mannes.

All insurance policies and rencwals thercof shali be in form acceptable to Lender/and Jhall include a standerd mortgage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Bormower shall promptly fumish 1o Lender
all renewal notices and all receipis of paid premiums. In the event of loss, Bomower shill give prompt aotice to the
insurance carrier and Lender. Lender may muke proof of loss if not made promptly by Borrowrs.

Unlese Lender and Bormwer otherwise agree in wn‘{ing. insuranc proceeds shall be applizd to 1=tloration or repair of
the Property demaged, provided such restoration or repair is econemically feasible and the secuitvy of Giis Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of th 8 Mz rteage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excera, 17 uny, paid
1o Bomrower, If the Propetty is abandoned by Borrower, or if Borrower fails to respond to Lender within 40 42v3 from
the dat= notice is mailed by Lender to Borrower that the insurunce carsier offers 1o settie a claim for insurance her=fits,
Lender is suthorized 1o collect and apply the insurance proceeds at Lender's option cither to restoration or repait oi the
Propenty or to the sums secured by this Mostguge.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any payments due under the Agreement, or change the amount of such payment. If under
paragraph |7 hereof the Propenty is acquired by Lender, sl rights, title and interest of Berrower in and to any insurance
policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall
pass to Lender to the extent of the sums secured by this Mortgage immediately prior 1o such sale or acquisition.

£.  Preservation snd Maintenance of Property; Leascholds; Condominisms;

Planned Unit Devzlopments, Borrower shall keep the Property in good repair and shall apt commit waste o
permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on o Jeasehold. If this Mortgage is on a unit in a condoniinium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or
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planned unit development, the by-laws and regulations of the condominium or planned unit development. and
constiment documents. If a condominium ot planned unit development rider is executed by Bomower and recorded
together with this Morigage, the covenants and agreements of such rider shall be incorporated into and shaf) amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6., Protection of Lender's Securily. If Borrower fails to perform the covenants

and agreements contained in this Mortgage, or if any actior or proceeding is commenced which materially affects
Lender's interest in the Propeny, including, but not limited to, any proceeding brought by or on behalf of a prior
mortgagee, emincnt domain, inso{vency, code enforcement, or arrangements or procezdings involving a bankrupt or
decedent, then Lender at Lender's option, eper rotice to Borrower, may make such appearances, disburse such sums and
iake such action as is necessary ¢ protect Lender's interest, including, but not limited 0. disbursement of reasonable
attorneys' fees and entry upon the Property to make repairs.,

Any amounts disbursed by Lender pursuant to this parugraph 6, with interest thercon, shall become additional
indebtedness of G0 yower secured by this Mongage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be p2jable upon notice from Lender to Borrower requesting paymient thereof and shal] bear interest from
the dase of disburscraert at the rate payable from time to lime on outstanding principal under the Agreement. Nothing
comained 1n this paragrpii 6 shall require Lender to incur any expense or take any action hereunder.

7. Inapection. Lendei-m<y make or cause ta be made reasonable entries upon and inspections of the Property,
provided that Lender shail give Dorrower notice prior to any such inspection specifying reasonable cause therefor relsed
to Lendar's interesi in the Proper .

8. Condemaation. The proceeds vt uny award or claim for damages, direct or consequential, in connection with
any candemnation or other taking of the Pruperty, or part thereof, or for conveyance in lien of condemnation, aee
hereby assigned and shall be paid to Lender. In the even? of a total or partial taking of the Propeny, the proceeds shail
be applied to the sums secured by this Mortgage. with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after nucce by Lender to Borrower that the condemnor offers to make
an awar.’ or sertle a claim for damages, Borrower fails to resrund to Lender within 30 days after the date such nofice is
mailed. Lender is authorized to collect anG apply the proceecs. at ender's option, tither 1o restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such apphication of proceeds to principal shall nui extend
or postpone the due date of any payment due under the Agreement or charge the amount of such payment.

9.  Borrower Not Released. Extension of the time for payment oc rwodiication of any other term of the
Agreement ot this Mortgage granted by Lender to any successor in interest of Bomowir shall not operaie to release, in
any manner, the liability of the original Bowower and Bomower's successors in intere t. Uender sha!l not be required to
commenes proceedings against such successor or refuse to extend time for payment or.othzrwise modify any term of
the Agreement or this Mortgage by reason of any demand made by the original Bomower‘aid Dorrower's successors in
interest.

18, Forbearsnce by Lender Not & Waiver. Any forbearance by Lender in exercising axy right or remedy
under the Agreement or hereunder, or otherwise afforded by applicable faw, shall not be a waiver of o [ecclude the
exercise of any such right or remedy. The procurement of insurance or the payment of taxes of other hens oo rharges by
Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebiedness secured by this Mewrzge.

11. Remedies Cumulative. Ail remedies provided in this Mongage are distinet and cumulative o any other
right or remedy under this Morgage or afforded by law or equily, and may be exercised concurrently, independently or
successively.

§2. Succesaors snd Assigns Bound; Joint and Several Liabllity; Captions.

The covenants and agreements herein contained shall bind, and the rights hereunder shall inure to the respective
suecessors and assigns of Lander and Borcower. All covenants and agreements of Bommwer shalt be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are aot 1o bz used to
interpretor define the provisions hereof.

13. Notice. Except for any notice required under applicable faw to be given in another manner, (a) any notice (o
Borrower provided for in this Monigoge shalf be given by miiling such notice by centified mail, addressed to Borrower
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at the Property Address or at such other address as Borrower may designate by notice to Lender as peovided herein, and
{b) any notics to Lender shall be given by cenified mail, retum receipt requestad to Lender's address stated herein or to
such other address as Lender may desigaate by notice to Bomower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Bommower or Lender when given in the manner designated herein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of the State

of Tinois. In the event that any provision or clause of this Morigage or the Agreement conflicts with applicable Iaw,
such conflict shall not affect other provisions of this Mortgage or the Agreement which can be given effect without the
conflicting provision, and to this end the provisions of the Morigage and the Agreement are declared to be severshie.

15. Borrower's Copy. Borrower shall be fumished a conformed copy of the Agreement and of this Mortgage at
the fime of execuuon or after recordation herecf .

16. Revolviuy Credit Loan. This Mongage is given to secure a revolving credit loan, uniess and uniid
pursuant to the Agrement such loan 15 converted to an installment loan, and shall secure not only presently existing
ind=btedness undcr thc Agreement but also future advances, whether such advances are obligatory or to be made af the
option of the Lencher 7 otherwise, as are made within 20 years from the date hereof, to tiie seme extent as if such
future advances were.Jras'. on the date of the execution of this Montgage, although there may be no advance made at the
time of execution of this Moz.gage and although there tmay be no indebtedness secured hereby outstanding at the time
any advance is ma-'s. The lieis o2 this Mortgage shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its fiiiz. for record in the recordet’s or registrar’s office of the county in which the Property
is located. The total amount of indebtesness secured hereby may increase or decrease from time to time, but the total
unpaid balance of indebiedness secws? bty (including disbursements which the Lender may make under this
Mortgage, the Agicement, or any other docymant with respect thereto) at any one time outstanding shall not exceed
one hundred fifty percent of the Maximum Credit, plus interest thereon and any disbursements made for pavment of
1axes, special assessments or insurance on the Froperty and interest on such disbursements (alt such indebtedness being
hereinafier refemed to as the "maximuin amount secriced bereby™). This Morgage shall be valid and have priority over
all subsequent liens and encumbrances, including stawrcre liens, excepting solely taxes and assegsments levied on the

,

Propesty, to the exient of the maximum amount secured here:;

17. Termination and Acceleration. Lender al its option may terminate the availability of loans under the
Agrerment, declare all amounts owed by Borrower to Lender undicr (ae Agreement to be immediately due und payable,
and enforce its rights under this Morigage if (a) Borrower fails 10 muxe any payment due under the Agrement secured
by this Mortgage, (b) Borrower acts or fails to act i a way thas adverrely 2ffects any of the Lender's security for the
indebtedness secured by this Morgage, or any right of the Lender in the Yroazziy or other security for the indebtedness
secured by this Mongage, of (¢} any application or statement furnished by Brirower to the Lender is found to be
materialty false. The Lender's security shall be presumed to be adversely affectec if (a3l or any part of the Property or
an interest therein is sold, transferrad, encumbered, or conveyed by Bomower with lender's prior written consent,
excluding the creation of a lien or encumbrance subordinate to this Mortgage, (b) Boirower defaulis under any credit
instrument or mortgage avidencing or securing an obligation whose lien has any priority oot the lien creaed by this
Mortgage (c) Bormower fails to comply with any covenant or agreement in this Mortgaye o the Agreement. Jf it
becomes necessary (o foreclose this Montgage by judicial proceeding, Lender shail be entitlsd to collect in such
proceeding alf expenses of foreclosure, including but not limited to reasonable attomeys’ fees, and ¢ sts ¢f documentary -
evidence abstracts and ttle reports.

8. Assignment of Rents; Appointment of Receiver; Lender in Possession.

As additional security hereunder, Borrower hershy assigns to Lender the rents of the Property, provided that Tuarower
shall, prior to acceleration under paragraph L7 hereof or abandonment of the Property, have the right o collect and
retain such rents as they become due and payable.

{Ipon acceleration under paragraph 7 hereof or abandonment of the Property, and at any time prior 1o the expiration of
any period of redempiion following judiciel sale, Lender, in person, by agent or by judicially appoinied roceiver, shell
be entitled to enter upon, take possession of and manage the Property and to collect the reats of the Property including
those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
managemant of the Pronerty and collection of rents. inchading, but mot limited to receiver's fees, premiums on
receiver's bonds and reasonable attomeys’ fees, and then to the sums secured by this Morntgage. Lender and the receiver
shall be liable to account only for those rents actually received.

19.  Release. Upon payment of afl sums secured by this Mortgege and tarmination of the Agreement Lander shall
release this Mortgage without charge to Borrower, Lendzr shall pay all costs of recordation, if any.
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Waircr of Homestesd. Borrower hereby waives all rights of homestead exemption in the Property.
IN WITNESS WHEREQF, Borrower has executed this Mortgage

R R. OVSEEV

ALEXANDE
~
-556 Wit mﬁ @'{M(g

Ay
—

RITA E. OVSEEV

Pely e

STATE OF ILLINO35 ) - o L
COUNTY OF 2 -

I VL Le &4 i RArev N 4 Notary Public in end for said county end
state do hereby certify that, ALZXANDER R. GVSEEY AND RITA E. OVSEEY, personally known to me
10 be the same person(s} whose namis) _ O F { subscribed to the foregoing instrument, appeared before me

this day in person and acknowleges thal_hefl be vorf \fia signed and deliversd the said instrument &
free and voluntary act, fo. the uses and purposes therein set forth,

Given under my hand and notarial seal. this __ (. ,/ i day of F *T»de . 19*3__5

7/ Y pid .
/{{'ﬂ.(c};j { / ff#ﬂ/dﬁ"ﬁ" My Commussiva Expires: “q ‘ll} J 9
Notary Public

AN PRI iR e Sigly (S ~puaapl. SO

i . OFFICIAL Seal

1 YELENA ARCRHINOVA

§ NOTARY PUBLIC, ST OF #LINOIS
MY COMMISSION EXPIES 13199

i ol

This Instrument Prepared By:

Nancy M. Schpeider - 111/LLW
111 West Monroe Street
Chicago, illinois 60690
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PARCEL 1:

LOT Td (EXCEPT THE NORTHERLY 72,90 FEET THERECF) IN WINCHESTER LANE NORTH
SUBDIVISION, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 42
. NORTH, RANGE i1 EAST GF THE THIRD (PEINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

. AECORD[NG TO THE PLAT OF SUBDIVISIUN) RECORDED NOVEMBER 10, 1588 AS DOCUMEN%
- 88522636.FARCEL 2:

| EASEMENT FOR INGRESS AND EGRESS FOR BENEFLIT OF PARCEL 1} AS SET FORTH IN THE
+WINCHESTER LANE NORTH DECLARATION OF PARTY Wpli RIGHTS, COVENANTS, CONDITIONS,

. RESTRICTIONS AND EASEMENTS RECORDED DECEMBER 27, )1988 AS DOCUMEWT 88589852, IN
fCOOK COUNTY, TLLINOIS.

-y o
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