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-~ MORTGAGE -

THIS MORYTGAGE IS DATED FEBRUARY 10, 1325 between WILLIAM 5. STRZODA and SYL'VIA T. STRZODA, -
HIS WIFE AS JOINT TENANTS, whose address s *726 ROBBIE LANE, MOUNT PROSPECT, I 60058 =
{referred to below as "Grantor”); and FIRST AMERICAN CANK, whose address Is P.O. BOX 307, 201 SOUTH
STATE STREET, HAMPSHIRE, IL 60140 (referred {0 belcw o7 "Lender”).

GRANT OF MORTGAGE. For vaiusbie consideration, Grantor mrigages, warrants, and conveys to Lender alt
of Grantor’s rignt, title, and interest in and to the following descriord real property, together with all existing or
subsequently crecled or affixed buildings, improvements and-lixtures: all sasements, rights of way, and
appurtenances, all water, water rights, watercourses ang ditch rights (inCluding stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the re’ property, including witheut limitation
all minerafs, oil, gas, geotharmal and similar matters, located in COOK Tounty, Stale of filinola (the “Rea!
Property”):

LOT 42 IN COLONIAL HEIGHTS 6TH ADDITION, A SUBDIVISION OF W.RT OF LOTS 2 AND 3 N
OWNERS DIVISION BEING A SUBDIVISION OF THE SOUTH EAST 1/4 (EXCEI'T T 4E WEST 1/2 OF THE
SOUTHWEST 1/4 THEROF) OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 11.2°3T OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING YO THE PLAT OF SAID COLONIAL HEIGHS 6TH ADDITION
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COGK COUNTY, \Li.Gl0IS ON MAY .
24, 1963 AS DOCUMENT LR2092771, IN COOX COUNTY, ILLINOIS.

The Real Froperty or its address is commonly known as 1726 ROBBIE LANE, MOUNT PROSPECT, IL 80056,
The Rea) Property tax identification number is 08-10-411-034--0000.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Aents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Morngage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references o doltar amounts snal) mean amounts in lawiu! money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Exigting indebtedness section of this Morgage.

Grantor. The word "Grantor® means WILLIAM S. STRZODA and SYLVIA T. STRZODA. The Grantor is the
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mortgagor under this Mortgage.

Guerantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, ang accommodation parties in connection with the Indebtedness.

indebtedness. The word “Indebledness” means all principal and inlerest payable under the Note and any
amuounts expended or advanced by Lender 10 discharga obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Mnrtgage, together with interest on such amounts as provided in

this Morlgage. At no time shai! the principal amount of indebledness secured by the Morigage, not
including sums advanced lo protect the security of the Morigage, exceed the nole smount of $75,000.00.

Note. The word "Note" means the promissory note or credit agreement dated February 10, 1996, in the

origina! princtuo! amount of $75,000.00 from Grantor to Lender, together with all renewals of. extensions of,

modifications o, rafinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is_9.500%. The Note is payable in 120 monthly payments of §570.48. The

maturity date of this #icrtgage is February 10, 2006.

Personal Property. Tne words "Personal Preoperty” mean all equipment, fixtures, and other articles of
rsonal property now of liorsalter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty: together with all azcrssions, pans, and additions o, all replacements of, and all substitutions for, any

of such property, ang toget''z. with all proceeds (including without fimitation all insurance proceads and

rafunds of premiums) from any ge's or oiher disposition of the Property.

Property. Tne word *Property” meis collectively the Real Property and the Personal Property.

Rea! Property. The words "Real Prcpeny” mean the property, interests and rights described above in the

"Grant of Morigage” section.

Rents. The word "Rents™ means ail preseni-and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RCNTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSCNAL PROPERTY, IS GIVEN TO SECURE -{1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided i, 1his Mortgage, Grantor shiall pay to Lender all
amopunts secured by this Martgage as they become due, and sna.l strictly perform all of Grantor's obligations

undger this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agioes ‘ita! Grantor's possession and use of
the Property shall be governed by the following provisions: :
Possession and Use. Until in defaull, Grantor may remain in possessinn und control of and operate and
manage the Real Property and coliect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition anc promptly perform ail repairs,
repfacaments, and maintenance necessary to preserve its vajue.

Nuigance, Waste, Grantor shail not cause, conduct or permit any nuisance nor comm:i..ermit, or suffer any
stripping of or waste on or 10 the Praperty or any portion of the Property. Without limiting (1e generality of the
foragoing, Grantor will not remove, or Eram to any other party the right to remove, ‘a7~ timber, minerais
{including oil and gas), s0il, gravel or rock products without the prior written consent of Lenger.

.. DUE ON SALE - CONSENT BY LENDER. Lender may, a1 its option, declare immeciately due and payable all
sums secured by this Mortgage upon the sale of transfer, without the Lender's prior writter: consant, of all or any
part of the Real Property, or any interest in the Real Praperty. A “safe or transfer” meane the conveyance of Real
Property or any right, titie or interest therein, whether legal, beneficiai or aquitable; whether volunmtary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract 1or deed, leasehoid
interest with a term greater than three {J) years, lease-option contract, or by sale, assignment, or trainstes of any
beneficial interest in or to any land trust holding titie o the Real Property, or by any other method of conveyance
ol Real Property interest. If any Gramor is a corporation, partnership or Krnited liability company, transfer aiso
includes any change in ownerghip of more than twenty-five percant (25%) of the voting stock, partnership interests
or limited liabifiily company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by itfinois law.

Iﬂ“c;)r‘tsgg ggND LIENS. The following provisions relating 1o the taxes and hens on the Property are a par! of this
Payment. Grantor shall pay when due {and in ali evenis prior 10 delinquency) all taxes, payrol! taxes. special

taxes, assessments, waler charges and sewer service charges levied againgt or on account of the Property,
and shall pay when due all claims for work done on or for gervices rendered of material furnished to the
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Property. Grantor shall maintain the Propenr free of all liens having priority over ar equal 1o the interest of
Lender urder this Martgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 1o below, and except as otherwise provided in the foliowing paragraph.

;ROPERT\‘ DAMAGE INSURANCE. The following provisions relating to insuring the Property ara a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurabie value covering all
improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Policies shall be written bﬁv‘”c" insurance ¢companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lancer cerlificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withow: a
minimum of ten {10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's
Kability for falure to give such notice. Each insurance pelicy aiso shall include an endorsement tng that
coverage in favor of Lender will not be fm{wred in any way b‘y any act, omigsion or default of Grantor or any
other person. Should the Real Proper}! al any time become focated in an area designated by the Dirsctor of
the Federal Tmergency Management Agency as a special flood hazard area, Grantor agrees 1o obtaln and
maintain Federa) ¥l Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the *amn of the toan and for the full unpald principal baience of the loan, or the maximum limit of
coverage that is avadzhle, whichever is less.

Application of Precezrs. Grantor shall promJ:uy noti%Lender of any lgss or damage to the Pr . Lender
may make proof of fozs ¥ Grantor fails to do so within fifteen (15) days of the Casuaity. or not
Lender's security i8 impairerd, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any fien affecting the Propany, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. I Gramtor fails to comply with any provision of this Moﬂ%ﬂg&. includlnﬁ any
obligation to maintain Existing indebteJ.ess in good standing as required below, or if any action or proceeding is
commenced that would materfally aflect Lender's interests in the Property, Lender on Grantor’s t may, but
shall not be requirad to, take any action ‘nat L.ender deems appropriate. Any amount that Lender expends in 80
doing wilt bear interest at the rate provided for-in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. Al such expenses, a. L under's option, will (a) be payable on demand, ) be added to the
balance of the Note and be apporhoned amorg ard be payable with any Ingtaliment paymenis to become due
duririg either ail) the term of any applicable msuronce policy or (i) the remaininqnt‘grm of the Note, or (¢) be
treated as a bavloan payment which will be due and Pav:. at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided tor in (his paragraph shall be in additicn to any Giher rights or any
remedies to which Lender may be entitled on accouni-¢7 the default. Any such action b¥ ender shalt nm te
construed as curing the defaull so as to bar Lender from ary remedy that it otherwisa would have had.

gArttiRANTY; DEFENSE OF TITLE. The follawing provisions :2ating 10 ownership of the Property are & part of this
ortgage.
Title. Granior warrants thay: {a) Grantor holds good and mar<etable titie of racord to the Property in fee
simple, frea and clear of all liens and encumbrances other than thore 26t forth In the Reai Pr. description
of in the Existing indebtedness section below or in any title insurence noficy, title report, or finaf titie fon
issued in favor of, and accepted by, Lender in connection with this 'a2rtgage. and (b Grantor has the full
right, power, and autharity to exacute and deliver this Mortgage to Lender.

Defenae of Title. Subject 10 the axception in the paragraph zhove, Grantn: warrants and will forever defend
the title to the Propeﬂyjagainsl the lawifut claims of gﬁ pgrggl?s.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing - ingshtedness (the "Existing
indebtednass”) are a part of this Mortgage.

securing payment of an existin RST ILLINOIS BABK OF EVANSICW N.A, The exislin
obiigation has a current principal balance of approximately $56,680.00 and ig in the onyl @ pring

of $93.600.00. Grantor expressly covenanis and agrees to pay, or see 10 the it of, the
indebtedness and to prevent any default on such indebtedness, any default under the Instruments evidencing
such indabtedness, or any defauit under any security documents for such indebtedness.

Defaull, it ine payment of any instaliment of principal or any interest on the Existing indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Martgage shali be in default,

FULL PERFORMANCE. 1! Grantor pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver 10 Grantor g sultaiye satisfaction of
this Mortgage and suitable statements of termination of any financing statemen: on file evldencin% Lender’s
security interest in the Rents and the Personal Property. Granior will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. U, however, pa ia made by Grantor,
whether voluntarily or otherwise, of by guarantor or by any third party, on the tndebtedness and thereafter Lender
is forced 1o remit the amount of that payment ‘a) to Grantor's trustee in bankrupu:¥ or to any simiar peraon under
any federai or s1ale bankruptcy taw or aw for the refief of debtors, (b) by reason of any judgment, decree or order
of any coun or administrative body having jurisdiction over Lerder or any of Lender's prokleny. of [¢) by reason qf
any seftilement or comprise of any claim made by Lender with any claimant (including without {im Grantor),
the Indebledness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mori

shall continue to be effective or shall be reinstated, as case may be, notwithstanding any canceilation 18

Existing Lien. The lien of this Mor‘t)gage securing the Indebtedness may be secondarv e~d inferlor 1o the lien - —
ligation 1o Fl

.
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Mortgage or of any note o other instrument or agreement evidencing the indebtedness and the Proparty will
comi‘. nue Lo secure the amount repaid or recovered to the same extent as if that amount nevar had been originally
received by Lender, and Grartor shall be bound 0y any judgment, decree, order, seftlement cr compfomise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, éhall constitute an event of defzult {"Event of Detault”)
under this Mortgage:

Default on Indebledness. Failure of Grartor to make any payment when due on the indebteoness.

Defective Collaterslization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including fallure 2 any colfateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Complisnce Defsult Failure of Grantcr to comply with any other term, obligation covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender
Deeth or Inarivency. The death of Grantor, the insplvency of Grantor, the intrment of & receiver 101 any

part of Grantor's nroperty, any assignment for the benefit of creditors, any type of Creditor workout, of the
commencement of aty proceeding under any banksupicy or insolvency laws by or against Grantor.

Existing indebtednaras. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any raisting Indebledness, or commencement of any suit or other action to forecluse any
existing iien on the Propevv.

Eventa Affecting Guaranto’. An?l of the preceding events occurs with respect to any Guaranior of any of the
indebtedness or any Guarant.: dies or becomes incompetent, of revokes or disputes the validity of, or liabitity
urxier, any Guaranty of the indeb*a'\ness,

insecurity. Lender reasonably deers itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Jpo~ the occurrence of any Event of Defau't and at any time thereafter,
Lender, at its option, may exercise any onc-or-more of the following rights and remedies, in acdition to any othes
rights or remedres provided by law:

Accelerate Indebtedness. Lender shaill have the 7ight at its option without notice o Grantor to declare the

entire ;g({ebtgdness immediately due and payzoie, including any prepayment penalty which Grantor would be

required (0 pay.

UCC Remedies. With respect to ali or any pan of ing Darsonal Propesty, Lender shall have all the rights and

remedies ct a securad party under the Uniform Commersizi Code.

E!#dig;d Frtt:;ecloume. Lender may obtain a judicial decise iareclosing Grantos's interest in all or any part of
e Property.

Deficlency Judgment. [f permitted Ly applicable law, Lendes-may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ail. wwounts received from the exescise of the
rights provided in thie saction.

Other Remedies. i.onder shall have all other rights and remedies picvided in this Mortgage or the Note or
avaifable at law or in aquity.

Attorneys' Feea; Expanses. In the event of foreclosure of this Mortgage, L micer shall be entitied to recover
;atomlsrantor aﬁorneys' fees and actval disbursements necessarily incurrad wy Lender in pursuing such
eclcaure,

MISCELL ANEOUS PROVISIONS. The foltowing miscellaneous provisions are a part of 'his Mongage:

Applicable Law. This Mortgage has been delivered fo Lender and accepted by vznser in the State of
illincls. This Morigage shall be governed by and construed in accordance with the taws of the Stale of
illinote.

Time ta of the Easence. Time is of the essence in the performance of this Morntgage.

Waiver o! Homeslead Exemgﬂon. Grantor hereby relcases and waives all rig_hts and benefits of the
homestead examption laws of the State of Illingis as 10 all indabtedness securad Dy this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TEAMS.

GRANTOR:

] ) /
X [*" Lpde iy % £, \/2—'_{,‘/“,';\...
WILLIAM S. STRZODA, J

el 7 Sigeta

SHVIAT. CTHZODA )

INDIVIDUAL ACKNOWLEDGMENT

STATE OF fLbiwNnoIlS )

—

}as
COUNTY OF Mane )

On this day before me, the undersigned Notary Pubic, parsonaliy appeared WILLIAM S. STRZODA and SYLVIA
T. STRZODA, HIS WIFE, 1o me known 1o be the indiviacals gescribed in and who executed the Mertgage, and

acknowledged that they signed the Mortgage as their \«ee and voluntary act and déaed, for the uses and purposes
therein mentioned.

Given % nd official seal this (7> gy gt ")dmuaw R
Reaidizy at Sﬂuw-fg[otw Ao
No'fﬂ' Pu/mc inAnd for the State of ____ (kLinCi 5 D OFTLCIAL SEAL"

y
4
! rott K. Wardlow
My commission expirea 014 -9 ' md nbitc, Stae of Iinoke

sty Commkaon Expirea 2/14/99
Qapmapp e bn e TN

—— =T

LASER PRO, Reg. U.S. Pat. & T.M. Otf., Ver. 3.20b (¢} 1996 CFi ProServices, Inc. All rights «ezerved.
iL-G03 E3.21 F3.21 P3.21 STRZODA.LN]
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