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MORTGAGE R 9" |

THIS MORTGAGE (*Sacurity instrument Isgivenon Fetruary 13, 18986 . Themortgagorls
THOMAS /REARDON anc UPNNA M REAROON, HUSHAND AND WIFE

This Security Instrument Is givento 0)< Kent Mortgage Company,

which is organized and axisting under the iaws <! THE UNITED STATES OF AMERICA , and whase address is
28 N Grave, Elgin, IL 60120 Lander”).
Borrower owes Lender the princlpa! sum of One¢ Hindred Thirty Five Thousand Dollars and no/100 _
Dollars (U.8.$ 135, 000.00 ! This debt Is
evidenced by Borrower's note dated the same date a3 ‘ls Security instrument ("Note'), wh!ch provides for monthly
payments, with the full dett,  not paid eartier, due and pa?p“q on Narch ), 2011 . This Security
instrument secures to Lerdor: {a) the repayment of the deit ev.denced by the Nota, with Interest, and o ranowsls,
axtensions and modiications of the Note: {b) the payment oi 7i vthar sums, with Interest, wdvancad under parsgragh 7
to pratect the security of this Securkty Ingtrument; and (¢) the pararmance of Borrower's cavanants mcdgmaw
under this Security Instrument and the Note. For this purpose, Bor owdr does haraby mortgage, grant andi convey 1o

Lender the following desc pe gperty locatedin Cook
County, liinols:
LOT 12 IN BLOCK 2-VN MMCX TERRACE A SUBDIVISION OF THE APRTH 7BD.9 FEET OF

THE WEST 1/2 OF THE NORTHEAST L/4 OF SECTION &, TOWNsHi:- 38 NKDRTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF JFCTION 32, TOWNSHIF
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN 1ril4@ 50UTH OF
CENTER LiNETOF SECTIOM 5, TOWHSHIP 36 KQRTH, RANGE 12, EASY ¥  TRE THIRD
PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLINDIS, :

(;WAMMWTOFMNORNANDMMRLXNE |
:’(x:"4
. i } rJ“.S g
Y5t AMERICAN TITLE order#dﬁf__n iqm‘?‘z - 63

18-05-201-023 :
which has the address of 116 N DREXEL AVENUE LAGRANQE

TOGETHER WITH all the Improvemants now or hereafter ereciad on the property, ani all easements,
appurtenances, and fbdures now or hereafter a part of the p. topa;? All replacernents and addRtions shail alao ba
covered by this Sacurity Instrument. All of the foregolng (s referved (o In this Security instrument aa the ‘Propesty.”
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8. Nazard or Propesty Insurance. Borrower shail keep the Improvements now txlnlnq'or herealter erectad on |

the Property insured agalns! ioss by fire, hazards included within the tarm “extended covarsge” and any cther hazards,
including floods ar flooding, for which Lender requires insurance. This inaurance shall be maintained in the amounts
and for the periads that Lender vequires. The insurance carrier provid!ng the insurance shafl be chosen by Borrower
subject to Lander's appraval which shall not be unreasonably withheld. f Borrower fails to maintain coverage desciibed
abave, L?‘n;iar may, at Lender's optlon, obiain coverage to protect Lender's rights in the Property In accondance with
paragraph 7.

All insurance poticles and renewals shall be acceptable 10 Lander and shall Inciude & standard mortgage cisuse.
Lender shall have the right 10 hold the policies and renewals. if Landar requires, Borrower shall pmmpﬂyom 1o Lerder
all recelpts of paid pram{ums and renewal notices. In the avent of loss, Borrower shall W notice to the :
Insurance carrier and Lender. Lender may make proof of loss f not made promptly by ro '

Unless Lender and Borrower utherwlse agree In writing, insurance proceads ahall ba applied to restoration or
of the Property damaged, if the rastoration or repalr is economically feasible and Lender's security ls not icssened. if the
restoration or repalr is not economically feasible or Lendar's security would be lessened, the Insurance procesds shall
be applied to the 8118 secured by this Securty Instrument, whethar or not then dus, with any excess paid to Borrowaer,
If Borrower abanaons the Prepenty, or does not answer within 30 days a notice from Lender that the insurance carvier
has offered to settle % cralm, then Lender may collect the insurance proceeds. Landar may use the procesds 1o repelr
or restore the Property o7 1o pay suma secured by this Security Instrument, whether or nat then due. The 30-day period
will begin when the hotleg ls alven. '

Unless Lender and Borrowe: atherwise agree In writing, any appiication of proceeds to principal shall not sxtend or
postpone the due date of the mo:drly ;aymem referrad 1o in paragraphs 1 and 2 or changs the amount of the
payments. If under paragraph 21 125 Property i acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to thy Froperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imivezaately prior to the acquisition. ‘

8. Occupancy, Presgrvation, Maindenince snd Protection of the Property; Borrower's Loan Application;
Lezsehoids. Bomowsr shail occupy, estabiists, i use the Property as Borrower's principal reskienos within sbdy days
after the exscution of this Security Instrument an< £hall continus to occupy the Property as Borrowal's principal
residence for at least one year after the date of ocuieiicy, unless Lander otherwise agrees In writing, which consent
shall not be unreasonably withheld, or uriass extenuat ng circumstances axist which are bayond Borrower's control.
Borrower shall not destroy, damage or impair the Propert, aliow the Proparty to deterlorate, or commit waste on the
Propesty. Barrower shull be in default i any forfelture action-o7 proceeding, whether olvil or criminal, ls begun that in
Lander's good faith judgment could reault In forfeiture of the . arty or otherwise mat impair the lien created by
this Security Instrument or Lander’s securlty intorest. Borrower (ney 2ure such a default and reinstate, as od i
paragraph 18, by causing the action or proceading to be dismisses w.ib a ruling that, In Lender's gnod fakh
determination, preciudes torfettura of the Borrower’s interest in the Fruparty or oither materiad impaiment of thellen
created by this Security Instrument or Lender’s ascurlty Intarest. Borrezar ghail aiso be in defauit i Barrower, the
loan application process, gave materially false or Inaccurete informatlon or aiements to Lander (or falied to provide
Lender with any material information) In connection with the loan evidencea &y %@ Note, including, but ot limied to,
rapreseniations concemln?:"onawer's occ:rnncy of the Property as a principai ieakdence. if this Security instrumant is
on a lsasehald, Borrower shall comply with all the provisions of the (eass. If Bomorver acquires fea ttle to the Propeity,
the leasehold and the fee titie shail not merge uniess Lander agrees to the merger in'v 1ithq. -

7. Protaction of Lender's Rights in the Property. If Borrower falls to perform the (o /ansnts and agreemsnts
containad In this Security Instrument, or there Is a legal proceeding that may significantly afiet |.snder's rights In the
Property (such as a proceeding In banknuptcy, probate, for candemnation or forfaiture or to sor.a lews or -
requlations), then Lender may do and pay for whatever is necessary o protact the value of the Frop2ity and Lender’s
rights In the Property. Lendar's actions me: include paying any sums sacured by & llsh which has prionly over this
Security Instrument, appearing In count, paing reasanable attorneys' fees aixl entering on the Propart/ ¢ make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have 10 do Q.

Any amounts disbursed by Lender under this paragraph 7 shali become additionat debt of Borrower secured by
this Security Instrument. Uniess Botrower and Lendar agree to other terms of payment, thaes amotints shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Intevest, upnn notice from Lender to
Borower requesting payment. ‘ -

8. Morigage Insurance. if Lender required mortgage insurance as a condition of making the foan sacyred by this
Security Instrument, Bosrower shall pay the premiums required to maintain the mortgage insurance In sftect, If, for any
reason, the mortgage insurance coverage required by Lender iapses or caases ta be in affect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage inslrance in effect, ot » cost
substantially aquivalent to the cost 10 Borrowar of the martgage insurance previoualy in ,fromanaltemats
maortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not svaiable,

ILLINOIS—-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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15. Governing Law; Severability. This sscurity instrument shalt be governied by federal {aw and the law of the
urisdiction In which the Prg')eny s located. In the event that any provisian or clause of this Security instrumant or the
ote conflicts with appiicable law, such confiict shall not affect other pravisions of this Security Instrument or the Note
which can be given effect without the confiicting provision, To this end the provisions of this Security Instrument and the
Note are daclared to be severable. '

16, Borrower's Copy. Borower shall ba given ane cantormad copy of Note and of this Securky instrument,

17. Transier of the Property or a Beneficlal interest in Borrower. If all or any part of the proparty or any Interest
in 't Is sold or transierred {or if a betieficial interest in Borrower is sold or transterred and Borrower Is not a natural
person) without Lender's prlor written consent, Lendar may, at its option, require immadiate payment in full of all sums
secured by this Security Instrument. However, this option shall not bo exerciaed by Lender if exercies is prohibited by
federal law as of the date of this Security Instrument, .

If Lender exercites this option, Lender shall give Boirower notice of acceleretion. The notice shall provide a peried
of not {ess than 3% das from the date the notice is delivered or malled within which Borrower must pay all sums secured -
by thia Sectirity Instnz:nent, |f Borrower falls to pay these suma prior to the explration of this period, Lender may invoke
any remadies permitted b thia Sacurity Instrument whhout furthar notice or demand on Borrowaer.

18. Borrower's Rig'it 12 Reinstate. !t Borrower meets certaln conditions, Borrower shall have the right to have
anforcement of this Security tratument discontinued at any time prior 10 the eavler of: () 6 days (or such cther parlod
as applicable law may specity ior.vinatateiment) before sale of the Propartr pursuant to any power of sale contained In
this Sacurity Instrument; or (b} ent:vof & judgment enforcing this Securlty Instrumant, Those condiilons are that
Borrower: (a) pays Lender all sums which then would be dua under this Seourity Instrumaent and the Note as if no
acceleration had occurred; {b) cures any carault of any other covenants or agreements; (o) pays all expanaes inourred
in endorcing this Security Instrumant, Inciucieg, but not fimited to, reasonable attornoys' fees; and (d) taies such action
as Lender may reasonably tequire to assure that the lien of thia Securlty instrument, Lender's rights In the Property and
Borrowar's abligation to pay the sums secured 2y "his Security Instrument shall continue unchanged. Ugon
reinstatement by Borrower, this Secutty Instrumer and the obligations securad hereby shall remain fully effective as
no acceler:at;?n had occurred. However, this right tu ranstate shall not apply In the case of accaleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note.ora partial interast in the Note (loglﬂhcr whh this Sacurity
Instrument) may be sold one or move times without prior notine (. Borrower. A sale may result in & change in the entity
{(known as the "Loan Servicer*) that collects monthiy payments (7, under the Nata and this Securlty instrument. Thers
also may ba one or mora changes of the Loan Servicer unrelated to # &ele of the Note. If there In a change of the Loan
Servicer, Borrower will be given written notica of the change i accorrar.ce with paragraph 14 sbove and applicable lew.
Tho notice will state the name and acddress of the new Loan Servicar 2.« the address to which payments 8 be
made. The notice will also contain any other informatlon raquired by applic able Inw,

20, Mazardous Substances. Borrower shall not cause or permit tho presuras, use, dis , gtorago, or releasa of
any Hazardous Substances on or In the Property. Borrower shall not da, nor sl 2::ynne eise to do, anything sifecting
the Property that Is in violation of any Environmental Law. The preceding two sentenz:s shall not apply to the presence,’
use, or siorage on the Property of small quantitias of Hazardous Substances that are Jenawully recopnizedtobe
appropriate to normal residential uses and to maintenance of the Property. :

Borrower shall promptiy give Lender written notice of any Investigation, claim, dernand, .ewe.b or other action by
any governmental or requiatory agency or private party Involvlng&o roparty and any Hazarao.s Zubsiance or '
Environmental Law of sﬂich Borrower has actual knowledge. If Borrower leams. or Is notified by ur, 2-wermmental or
regulatory authority, that uny removal or other remediiation ot any Hazardoua Substance aflecting th n‘Pﬂ:?my i
neCessary, Barrower shall promptly take all necessary remedial actions In accordance with Environmes. Law.

As used In this paragraph 20, *Hazardous Subatances" are those substances dafinad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other iammable or toxko
petroleum products, toxic pesticides and herbickis, volatiie solvams, aterials contalning asbestos or formaldehyde,
and radicactive materials. As used In this paragraph 20, "Environmental Law* means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a3 follows:

21, Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration fotlowing Borrower's
breach of any covanant or agresment In this Security (nstrument (but ned prior to acceleration under paragraph
17 unless applicable law provides otherwisa). The notice ahall n‘g:ol!y: (u) the default; (b) U loﬂomm to
cure the delauli; (c) « date, not leas than 30 days from ths date the notice ls given to Borrower, by the
detault must be cured; and (d) that faliure 1o cure the default on or before tha date specified in the notice may
result in acceleration of the sums sacured by this Security Instrumant, foreclosure by judiclal procedding and

ILLINOIS-SINGLE FAMILY—~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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