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THIS MORTGAALT MSecurity Instrument”) is given on ~ February 13, 1996 . The morgagor is
MICHAEL A. MAYOROS nnd JANET K. MAYOROS, HUSBAND AND WIFE

("Borrower"). This Security Instrumont 13 given to THE ADVANTAGE FINANCIAL

CENTER, INC., d/b/a THE FINANCIAl GENTER , which is org&nized and

exigting under the laws of 4E) STATE OF WISCONSIN , and whose address b

1230 E, DIEHL RD.,STE. 104, NAPeRvilLLE, IL 60563

(‘Lender). Bomower owes Lender the principal sumiof Seventy Thousand Dollars and no/100

~-Bollary

U.s. $70,000,00 ). This debt is evider~eJd by Borrower's note dated the same date as this
acurity instrument ("Note”), which provides for monthiv arvments, with the full dobx, ¥ not B:Id oarlier, due

and payable on March 1, 2011 . This Sezarity Instrument secures to Lander: () the

rapayment of the debt evidenced by the Note, with interest, ard all renowsle, axtansions and modifications

of the Note; (b) the payment of all other sums, with interes?, adve:wed under paragraph 7 to protect the

sacurity of this Sacurity tnstrument; and (c) the performance o' Botower's covenants and

under this Security Instrument and the Note. For this purpose, Boriovier dogs hereby morlmm nt and

convey to Lender the following described property located in  COOK County, ;

LOT 8 IN BREMEN CAMPUS SUBDIVISION OF THE WEST 176.08 FEET OF THE SOUTH
627.00 FEET OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 (EXCEPT [HE-TAST 2,013
FEET THEREOF) OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 13, ALL FAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTZRLV IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JULY .Z, 1954,
AS DOCUMENT NUMBER 1533140, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 28-11-324-008, VOLUME 027

which has the address of 15039 S. PULASKI ROAD ) MIDLOTHIAN
[Straet] {City}
Iiinols 60445 ("Property Address");
[2Zip Code)
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TOGETHER WITH all tha Improvements now or hereafter erected on the property, and all sasements,
:Ppurtenances. and fbxures now or hereafter a part of the property. All replxcements and additions shall
¢ h:oge coverad by this Security Instrument. All of the foregoing is referred fo Iin this Security Inatrument as

L] mperty‘l

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the
right to mortgage, gramt and convey the Property and that the Property ls unencumbaered, except for
encumbrances of record. Borrower warrante and will defend generally tho title to the Property ageinat all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covanania for nationa! use and non-umform
covenants with limited variations by jurisdiction to conatitute a uniform sacurity Instrument covering resl
property

UNIFOP.m COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer” of Principal and Interest; Prepaymant and Late Charges, Borrowsr shall prom
pay when dus the principal of and interest an the debt evidenced by the Note and any prepayment arl late
charges due under ihe s0te.

2. Funds for Texwy zird Insurance.  Subject to applicable law or to a written walver by Lender,
Borrower ahall pay 10 Lender % the day monthly payments are due under the Note, until the Nota is pakd In
full, & sum (‘Funds®) for: (a) yorfy taxes and assessments which may atialn priority over this Security
Instrument as a Yien on the Property; (! yearly leasehoid pa:rnenn or ground remts on the Property, if any;
(c) yearly hazard or property insurance oremiums; (d) yeary flood Insurance premiums, if any; (s) yaa
morngage insurance premiums, if any; ane: (f) any sums payable by Borrower to Lender, in nccordance with
the provislons of paragraph 8, in lieu of ine payment of mon%laga Insurance premiums. Thece teme are
called "Escraw Items.” Lander may, at any %+, collect and hokd Funds in an amount not 10 exceed the
maximum amount a lender for a todornrly rele’z mortgage loan may require for Borrower's escrow
account under tha federal Real Estata Setttemeni Proveduras Act of 1074 as amended from time to time, 12
U.S.C. § 2601 ot 38q. ("RESPA"), unioss another ia'# that appiies to the Funcis sets a lesser amount. i so,
Lender may, at any time, collect and hold Funds In ar. amount not to exceed the lesser amoum. Lender
may estimate the amount of Funds due on the bazis o' current data &nd reasonebls estimates of
expenditures of future Escrow itams or otharwiae In accordznze with applicablo law, |

The Funds shall be held In an institution whose d-posita are Insured by a federal agency,
Instrumertality, or entity (lncludm Lender, if Lender is such an lustitition) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow items. Lanac? mav not charge Bomower for halding
and applying the Funds, annually analyzing the escrow account, orvaifying the Eacrow llems, unisss
Lender par.ae Borowaer Interest on the Funds and applicable law permie Le:«ler to make auch a charge.
However, Lender may requiro Borrowar to pay a one-time charge for wr independent real estate tax
reporting service used by Lender in connection with this loan, uniess sppliceb's law provides otherwies,
Unless an agreement Is made or applicable law raquires interest to be pald, Lender 2wl not be required to
pay Borrower any Intercet or eaminga on the Funds, Bomower and Lender may ag-ee 'n vriting, however,
that Interest shali be paid on the Funds. Lender shall ?__Ivo to Borrower, without <blige, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for wh!ct: sach debit to
:ha Fundatwaa made. The Funds are pledged as additional security for all sums secured by *hia Security
nstrument.

If the Funda held by Lender axcasd the amounts permitted to be held by appiicable law, Lender shall
account to Borrowar for the excass Funds In accordanco with the ro%ulumem of applicable law. Il the
amount of the Funds held by Lendar at any time Is not sulficient to pay the Escrow liema when due, Lender
maz 80 notity Barrower In writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
make up the deflclency. Borrower shall make up the deficlency In no more thun welve monthly payments,
at Lender's sole discretion, : ‘
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Upon payment In fuli of all sums secured by this Security instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquive or sell the Propeny,
Lender, prior to the acquisition or sale of the Property, shall apply any Funda heid by Lender at the time of
acquisition or sale as a credit agalnst the sums sacurad by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pa received by
Lender under paragraphs 1 and 2 shall be applled: firet, to any propayment charges due under the Note,
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principel due; and lagt, to
any late charges due under the Note.

4, Charges; Liens. Borower shall pay all taxes, assessments, charges, finos and impositions
attributable *o the Property which may attain priority over this Security instrument, and leasehold payments
or groura rets, K any, Borrower ohail pay theso obiigations (n the manner provided In paragraph 2, or i
not pald In #ia2 manner, Borrower shali pay them on time directly to the person owed pa . B
shall promptiy irmish to Lender ali notices of amounts to be paid under this paragraph. H makes
thesa payments diruclly, Borrower snail promptly furnish to Lender recelpts evidencing the payments.

Borrower shal u.omptly discharge any lien which has priorty over this Seourity nstrument unisss
Borrower: (a) agrees in »«!ing 10 the Ratgnent of the obilgation secured by the llen In a manner acceptabie
to Lender; (b} contests /2-good faith the lien by, or defends against enforcement of the lien In, lagsl
proceedings which In the Leriar's opinion operate to prevent the enforcement of the lien; or hsg) S80LIres
from the holder of the llen un ~yreement satisfactory to Lender subordinating the flen to this Security
Instrument. i Lender determines thzi any part of the Property is subject to a lien which may atialn priority
over this Security Instrument, Lendsr may give Borrower & notice identitying the lien. Borrower shall satiefy
the llen or take one or more of the actiont set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Ec:rower shall the improvemerits now axisting or hereafier
erectad on the Property insured against loss oy fire, hazards Inciuded within the term "extanded coverage”
and any other hazards, Including floods of floc ding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for tis =riods that Lender requires. The inaurance carvier
providing the insurance shall be chasen by Bomtwar subject to Lender's approval which shall not bhe
unreasonably withheld. if Borrower falis to malntaln Ccoverage described above, Lender may, at Lender's
option, obtaln coverage to protect Lendar’s rights in the 4y in accordance with parmgraph 7,

Alt insurance policles and renewsls shall be acceptalss to Lender and shall include a standwrd
mortgage clause. Lender shall have the right to hoid the policies a-a ynewals. if Lender requires, Borrower
shall promptiy give to Lender all recelpts of pald promiums and_rerownl notices. In the event of
Borrower shall give prompt notice to the Insurance carrier and Lenury .ender may make proof of loas
not made promptly by Borrower.

Unless Lender and Borrower otherwise agres In writing, Insurance proceeds shall be 1o
restoration or repalr of the Property damaged, if the restoration or repair ‘s scono::m and
Lender's securlty is not tessenad. if the rastoration or repelr is not economicray or Lender's
security would be iessenad, the Insurance proceeds shall be applied to the sums sec.r2d by thie Securty
Instrument, whether or not then due, with any excess paki to Borrower. Il Borrower aban.nns the Property,
or does not answer within 30 days a notice from Lender that the insurance cairior has Jfoved 10 setiie &
claim, then Lender may collect the Insurance proceeds. Lender may use the procesds to reralr or restors
the Property or to pay sums securad by this Security Instrument, whether or not then dux. The 30-day
period will begin when the notice Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shal
not extend or postpone the due date of the monthly payments referred to In pare s 1 and 2 or cw'?:
the amount of the payments. If under paragraph 21 the Property fa acquired by Lander, Borrower’s right
any insurance policies and procescs resulting from damage to the Property prior to the acquisiion shal
pass l;:i Lander to the extent of the sumsa secured by this Security Inatrument immediately prior to the
acquisition.

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/60
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8. Occupancy, Prassrvation, Maintenancs and Protection of the Property; Borrower's Loan
Application; Leasahiokis. Borrower shall occupy, establish, and use the Pwm as Borrower's principel
raskdance within sixty days after the exacution of this Security instrument and continue to occupy the
Property as Borrower's principal residence for at least one year after tha date of ocou) , unless Lenger
othorwise agroes in writing, which consent shall not be unreasonably withheld, or
circumstances exist which are beyond Borrowsr's contral. Borrower shall not doumox. damage or
the Pr . allow the Property to deteriorate, or commit waste on the Property. Borrower shall
default if any forfelture action or proceeding, whether civil or oriminad, i that In Lander's
gndqmont could result in forfetture of the Fropenty or otherwise materially Impair the lien ¢

ecurity Instrument or Lender's security Interest, Borrower may cure such a default and

rovided I paragraph 18, by causing the action of proceading to be dismissad wih a nil

ndar's Jovd faith datermination, precludes forfalture of the Botrower's Intergst in tho Property

material Imp~irment of the llen created by this Security instrument or Londer's security intorest. Borower
shall also be 1 vetault i Borrower, during the loan application process, gave materially false or Inaccurate
information o7 rataments to Lender Fw falled 10 provide Lender with any matena information) in
connection witn % inan evidenced by the Note, inciuding, bt not limited to, mmmuona
Bomower's occupancy X the Property as & principal recidence. if this Security Instrument ls on a$ A
Borrower sha!!l compiy /¢ all the provisions of the lease, [t Borrower acquiros fee thie to the Property, the
leasehold and the fee titic ziall not marge unless Lender agrees to the maerger In writing.

7. Protection of Landie’z, Pights in the Property,  If Borrower fails 1o perform the covenants and
agreements containad In this Securi Instrument, or there Is a legal procesding that may significantly affect
Lender's rights in the Property (suc!: as a proceeding In bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or ragulzions), then Lender may do and pay for whatever (s necevsary 10
protect the value of the Property and Lerder’s rights in the Proponr. Lender's actions le includa paying
&ny sums secured by a Hlan which has rir<ty over this Security (nstrument, appearing In court, paying
reasonablo attorneys’ fees and entering on tlwe Praperty 1o make repairs. Aithough Lender may take sction
under this paragraph 7, Lender does not have t¢. do Jo, :

?:g amounts disbursed by Lender under this p» lgmttor 7 shall become additional debt of Borrower
gsecurad by this Security Instrument. Unless Borrower ard Lender agres to other terma of payment, these
amounts shalt bear inerest from the date of disbursereit at tha Note rate and shall be payabls, with
imarest, upon notice frorm Lender to Borrower requesting o yment.

8. Mortgage Insurance. |f Lender required morigage insu-ance ag a condition of making the ioan
secured by this Security Instrument, Borrower shall par the preiniune required to maintain the morntgage
Insurance In efect. I, for any reason, the mortgage Insurance ce.prage required by Lender lapses oF
coases to be in effect, Bamrower shall pay the pramiums reguiria 12 nbisin coverage substantially
equivalert to the mortgage Insurance previously in effect, at a cost sulstzatiely equivalent 10 the cost to
Borrower of the mortgage Insurance previously in effect, from an aternate mr'ltgloa insurer approved
Lander. If substantially equivalent martgage Insurance coverage Is not avilibis, Borrowsr shall pa
Lender each month a sum aqual 1o one-twetfth of the yeadg‘mon ge Inaumnordmnlum beiny ukrby
Borrower when the Insurance covarage lapsed or ceased 10 ba In O%Cl Lender Wil »eont, use and retain
these payments as & {0sa resarve in lisu of mortgage Insurance. Lose reserve payme.tr, may no |
requirad, at the option of Lender, #f montgage insurance caverage (In the amount and 7 0 s that
Lender requires) provided bYum insurer approved by Lender again becomes avalable 205 's obtained,
Borrower shall pay the premiums required to maintaln mortgage Insurance in etfect, or to ™avide a loss .
resatve, untll the requirernant for marigage Insurance ends In accordance with any written agresment
between Borrower and Lender or appticable law.

9. inspection. Lender or its agent may make ressonabie entries upon and inspections of the
Property. Lender shall give Borrawer notice at the time of or prior 1o an Inspaction speciying ressonable
cause for the Inspection, ‘

ILLINOIS~-SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 /90
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10. Condemnation. The proceeds of any award or claim for damagae, direct or consequentisl, in
connection with any condemnation or other taking of an[op’:’n of the Property, or for conveyance in leu of
conciemnation, are heraby assigned and shall be paid to ar.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of 3 partial
taking of the Property in which the falr market value of the Property immediately before the taking ls
to or greater than the amount of the sums securad by this Sacurlty Instrument Immedlutd;d‘b«m
daking, unisss Borrower and Lender otherwlse agree in writing, the sums secured by Securty
Instniment shall be reduced by the amount of the proceeds multiplied by the lollowing fraction: (a) the tote!
amount of the sums secured immediately before the taking, divided by {b) the falr market value of the
Property Iramediately befora the taking. Any balance shall be pakd 10 Borrower. In the event of a partisl
taking ¢’ w2 Praperty In which the falr market value of the Property iImmediately before the taking is less
than the amionnmt of the sums secured immediately hefore the taking, uniess Borrower and Lender
otherwise agiae in writing or unless applicable law otherwise pravides, the proceeds shall be applied 10 the
sums securad by this Security Instrument whether ar nat the sums are thon due.

if the Property ‘s dkandoned by Borrowaer, or if, after notice by Lender 1o Borrowes thet the condemnor
offers to make an awdrr! ur settie a claim for damages, Borrower falls to rogond to Lender wihin 30 days
after the date the notlcs ls-given, Lender is authorized to collact and apply the proceeds, at ks option,
aaithe;-l to r:storallon or repalr i the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unlesa Lender and Borrower (thaiwise agree In writing, any application of proceeds to principal shel
not axtend or postpone the due daiz-¢f the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments. '

11. Borrower Not Released; Forber.iiice By Lender Mot a Walver. Exisnsion of the time for
payment or modification of amortization of the s/:iiie secured by this Security instrument granted by Lender
1o any successar in interest of Barrower shall nut operate to relaase the liablity of the ongingl Borrowar or
Borrower's successors In Interast. Lender shall nit Ve raquired to commence proceedings agalriet any
successor In interest or refuse to extend time for paum~nt or otherwise modily amortization of the sume
secured by this Security Insirument by reason of any derand made by the orginal Borrower or Borrower’s
successors In Interest. Any forbearance by Lender In exercieiar any right or remady shall not be & walver of
or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LL\bitiy; Co-aigners.  The covenants and
agresments of this Security Instrument shall bind and benefit the eur<ossors and assigns of Lender and
Borrower, subject 10 the provisions of para?‘rl:ph 17. Borrower's covenw i3 and agreements shall be Joint
and several. Any Borrower who co-signs this Sacurity Instrument but dr. s rot execute the Note: (s} ls
co-3igning this Security Instrumant only to morigage, grant and convey thei Bomrower's Interest in the
Property under the terms of this Securdty Instrument; ?b) Is not personally obiinated 10 pay the sums
secured by this Security instrument; and’(c) agrees that Lender and «ny other Boirower may agree 1
axtend, modity, forbear or make any accommodations with regand to the terms of i@ Gesurity Instrument
or the Nota without that Borrower's consent. ,

13. Loan Charges. Il the loan secured by this Security Instrumen is subject to & 'ow which sels
maximum loan charges, and that law Is finally interpreted so that the inferest or other ioan charges
collected or to be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limkt; and (b) any
sums aiready collacted from Borrower which exceeded permitted limits wil be refunded to Borrower.
Laender may choose to make this refund by reducing the principat owed under the Note or by making
direct payment to Borrower. It a ratund reduces principal, the reduction wil be trasled as
prepayment without any prepayment charge under the Note. ,

(-]
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14, Notlces.  Any natice to Borrower pravided for in this Seourlty instrument shall m by
deilvaring it or Gy malling t by first class mall unless applicable law requires use of another ., The
notice shall be directad to the F Address cr any other address Borrower dummo by notios to
Lander. Any notice to Lender shall be given by first class mall 1o Lender's addross stated herein or
other address Lender designates by notice to Borrower. Any notice provided for in this Security |

ahail be deemed to have been given to Borrower or Lander when given as pravided in this paragraph,

18. Goveming Law; Saverability. This Security Instrument shall be governad by federal law and the
law of the jurlsdiction In which the Proparty Is located. In the event that any provision or clause of this
Security instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Sacurity Instrument or the Note which can be given effect without the confiicing pravision, To this
end the pravigions of this Security Instrument and the Note are deciared to be severabie.

l 18. Boziower's Copy. Botrower shall be givan one conformed copy of the Note anc of this Security
nstrument. '

17. Transrev¢71he Property or 2 Beneficla) interest In Borrower, It all or any part of the Property o
any Intereat in it is-3c'3 or transferred (or It a beneficial interest in Botrower Is sold or transferred and
Borrower is not & naturs: rerson) without Lender's prior written consent, Lender may, at s opﬂon..mm
immediate payment in %ot &l) sums secured by this Security instrument. However, this option.shal not
ba exercised by Lender If exe.che is prohiblted by fecleral law as of the date of this Sscurity Instrument,

it Lencler exercises this op«on. Lender shall give Borrower notice of acceleration. The notice shell
ovide a pariod of not less than 30 Jays from the date the notice is deilverad or malled within which
orowor must pay all sums securec by this Security Instrument. [f Borrawer falls to pay these sums prior
to the axpiration of this period, Lendoe may Invoke any remadies permitted by this Seourity Instrument
without further notice or demand on Borrew . ' :

18. Borrower’s Right to Reinatate. If Bor-ower meets certain conditions, Borowsr shall have the
right to have enforcement of thia Sscurity Instrumens discontinued at any time prior to the earllar of: (8) 5
days (or such other perlod as applicabla law may spcity for rainstatement} before sale of the Property
pursuant ta any power of sale contalned in this Sacuriy 'nstrument; or (b) entry of a lud?:mnl snforoing
this Security Instrumen. Thoss conditions are that Borrowar: (a) pays Lender ail sums which then would be
due under this Security Instrument and the Note as if no acce’eration had ocourred; hﬁ) curss any default of
any other covenants or :t?reemems; {c) pays all expenses v irad In enforoing this Secu
including, but not limited to, reasonable attomeys' fees; and ‘a} ‘akes such action as o may
reasonably require to assure that the ifen of this Securlty Instrumvat, Lender's rights in the Propoﬂnlnd
Borrower’s abligation to pay the sums secured by this Securlty Instrura shall continue unchanged.
reinstatement by Borrower, this Sscurlty Instrumant and the obligatiotia Za0%red hereby shall remain
effactive as ¥ no acceleration had accurred, However, this right (o reinstats siizil not apply in the case.
acceleration under paragraph 17.

15. Sale of Note; Change of Loan Servicer, The Note or a partial interest In ine Note (1 with
this Securlty instrument) may be sold one or mors times without prior notice 10 Xz war, A Sale may
result in a change In the entity (known as the "Loan Servicer) that coilects monthly pe:manta du under
the Note and thls Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated 10 a sale of the Note. If there is & change of the Loan Servicer, Borrowar Wil be (von
notice of the change in accordance with paragraph 14 above and appiicable lew. The notice vl
name and address of the new Loan Servicer and tha address to which paymems should bo made.
notice will also contaln any other Information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause ar permit the pressnce, use, d
or rolease of any Hazardous Substances on or in the Proparty. Borrower shall not do, nor
else to do, anything aflecting the Property that ls in vizlation of ang Environmental Law. The preceding
sentences shall not apply to the presence, use, or starage on the Property of small quantities of Haz

ILLINQIS—-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 8/00
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Substances that are generally recognized 1o be appropriate to normal reskdential uses and 10 maintenence
of the Praperty. .

o loanor;;wer shall promptly l£;‘:‘I\m Lsnd&r vtmitlan notice of anwwmﬂo?. claim, d?mﬂ:and. imwault on% other
a any govemnmental or regulatory agency or private pany Property and any
Hazardous Substance or Environmenta! Law of whlgu Bowower has actusl . §f Borrower leams,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is neceasary, Borrower shail prorptly take ali necossary
remedial actions in accordance with Environmantal Law.

As usad in this paragraph 20, "Hazardous Subatances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gascline, keroaans,
flammat’a or toxic petroleum products, toxic pesticides and herbickdes, volatie solvents,
comaining nsbestos of formddahrda, and radloactive materials. As used in this ﬁcnqruph 20,
*“Environmont Law" means faderal laws and laws of the jurisdiction whare the Property ie located thet

relate 10 heaith; eafaty or environmantal protection.

NON-UNIFOR’ SOVENANTS. Barrower and Lender further covenant and agree as folows:

21. Acceleration; “wmedies. Lender shall give notice to Borrower prior to sccsieration following
Borrower's breach of sny covenam oOr agreoment In this Security instrument (P':l.t not prior 15
acceleration under paragraph 17 unisss applicable lsw provides otherwise). notios
specity: (a) the default; (b) £ sction required 1o cure the default; (c) a date, not isse than 30 da
from the date the notice is given *c Jorower, by which the detault must be cured; and (d) thet
to cure the defsult on or before t\e date specified in the notics may result in accelerstion of the
sscurad by this Sscurity Instrument, fereciosure by judiclal proceading and saie of the Pr:fmy
notice shall turther inform Borrower of ths right to relnstate after a and the %
in the foreclosure procesding the noi-e:‘atence of a default or any other defenss of
accsievstion and forsclosurs. if tha detauli ls 2 cured on or before the date speocified in the notios,
Lender at its option may require Immediatc paymant in fult of all sums sscured by this
Instrument oul further demand and ma, 'oreclose this instrument Dy Jdiola
proceeding. Lendier shail be sntitied to collecs ¢ AXPENSAS incursd in pursiing the
mvidvg in this parsgraph 21, including, but not hi/a7< 10, reasonable attomeys’ fese and coets of

svidence.

22, Release. Upon payment of all suma secured by inis S=ourty Instrument, Lender shall relanse’
this Sacurity Instrument without charge to Barrower. Borrower shill pey any recordation costs,

23. Walver of Homestead. Borrower walves all right of homasiera »xemption In the Property.

24. Riders to this Security Instrument. 1t one or more riders are exer =g by Borrower and recorded
together whh thia Security Instrument, the covenants and agreemants of cach such tider shall be
Incorporated Into and shali umend and suggl&mom the covenams and Jcresments of this
instrumant as # the rider(s) were & part of this rity instrument. {Check applioat® bx(es)]

[ aAdjustable Rata Rider (] Condominium Rider () 1.4 Famlty Rlow

(] Gradusted Payment Rider L) Plannad Unit Devetopment Rider (| Biweeldy Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider
(8 Other(s) [spactty] MODIFICATION RIDER

ILLINOIS~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 2014 9/60
ISC/CMDTIL/ /0165 /3014{0980)-L Page70f8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In bages
through 8 of this Securlty Instrument and in any rider(s) executad by Borrower and recorded with .

Whnesses:

Dty
SN

{374ce Below This Line For Acknowiedgment)
STATEOF AL ,n0is : dﬁo‘?ﬁ’ County a8

|, THE JAPeSIENED g wasry Public in and for said county and state do hereby certify that
MICHAEL A. MAYOROS and JANET K. ':AYOROS

personally known to me to be the same person(s! whose name(s) are subacrbed to the formolno
instiument, appeared before me this day in perscn, and acknowledged that they and
deli:'er?‘d the sald Instrument as  their frep tnd voluntary act, for the uses and purposss therein
set forth,

Given under my hand and officlal seal, this / }nfg of ﬁ@fUMﬁ/ 1996
Vst
My commission expires: OO 'p’?gr? N~ 7&,- Qu,‘_{’))

~ Notary Pubiic

TOFFICIAL sEgL"
LYNN M. B;ANL
NOTARY FUBLIC STATE OF ILINOI

A
Thls Instrument was preparad by: MONA G EVANS MY COMMISSION EXPIRLS 524/

Address:

ILLINQIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80
ISC/CMDTIL/ /0195/3014(0990)-L PagaBold
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OWNER OCCUPIED
TLLINOIS

MODIFICATION OF FNMA/FHIMC MORTGAGE

In consideration of the mutual promises and agreements herein contained and other good and valuable
consideration, it is agreed by and between MICHAEL A, MAYOROS AND JANET K. MAYOROS
{Borrower”) and The Advantage Financial Center , Inc., dba, The Financial Center {“Lender®).

1. EFFECT OF MODIFICATION.

This Modification shall amend and supplement the Mortgage from Borrower to Lender, or its
successors or asugny, (the “Mortgage”) and the terms, provisions, and obligations contairied in this
Modification shall suzarsede and control over any inconsistent or absent terms, provisions, or obligations in
the Mortgage. The Murigage secures a note (the “Note”) from Borrower {0 Lender, or its successors or
assigns as Note Holder. Tue provisions of the Mortgage, as modified by this Modification, are incorpomed
by reference into the Note (e “Note™).

2. LIMITS ON TKANSFER,
Section 17 of the Mortgage and tiie Adjustable rate rider, if any, is hereby deleted and replaced by the
following provision:

Borrower may not make any assignment, mortgage, transfer, sale, or conveyance of any legal or equitable
interest in the Property in any manner whatsoever wvithout first obtaining Lender’s prior written consent, If
all or any part of the Property or an interest therein i3 30'd or transferred by Borrower (or if a beneficial
interest in Borrower is sold or transferred and Borrower {2410t o natural person or persons but is a
corporation, partnership, trust or other legal entity) without eiider’s prior written consent, Lender may , at
its option, declare all the sum due under the Note and the Mort age to be immediately due and payable.

If lender exercises this option, Lender shall give Borrower notice f acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivired or mailed within which
Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further notiee
or demand on Borrower.

Unless Borrower obtains an express written release from Lender, Borrower shall rsriain primarily
liable under the Mortgage, as modified, and the Note, regardless of Lender’s consent, if any, to such
transfer, or Lender's acceptance of payment from Borrower’s successors, or Lender's forbearance or dealing
with Borrower’s successors with respect to the Property or the Mortgage, as modified, or the Note, Lender
may assign or otherwise transfer its rights in the Mortgage and the Note at any time without prioz notice to or
consent of Borrower, '

3. ACCELERATION UPON DEFAULT OR OTHERWISE.
Section 18 and 2! of the Mortgage are hereby deleted and replace by the following provision;

Upon the occurrence of any one or more of the following events or conditions, or in case of default in
any of the terms, conditions, or agreements of the Note or the Morigage, the Lender may, at its option and
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L e
' without notice declare all unpaid principal under the Note and the Mortgage, as modified, together with

, intcrest, costs, and other expenses immediately due and payable and Lender may set off against that amount
'y any sum due Borrower, and Lender may thereafter proceed by suit at law or to foreclose this Mortgage, or
£y both: upon default by Borrower in any payment provided by in the Note and the Mortgage, as modified, if
“1 not paid when due; upon the making of a contract or agreement by the Borrower or suffering anything to be
done whereby anyone may acquire the right to place a lien, mortgage, or other encumbrance against the
Property; upon the actual or threatened alteration, repair, or addition to or demolition or removal of any
building on the Property without the written consent of the Lender first obtained; upon any act done or
suffered to be done by the Borrower whereby the security hereby effected shall be weakened, diminished, or
impaired. All unpaid principal undes this Agreement, together with interest, costs, and other expenaes shall
become immediatzty due and payable, without notice, upon borrower becoming insolvent or upon the filing
of a voluntary petitizir in bankruptcy, petition for reorganization or for any arrangement or other action or
proceeding under the Burkruptcy Code (Title 11, United States Code), ov the filing or execution of an
assignment for the benerit 74 creditors.

4. SALE OF NOTE GF MORTGAGE.

If Lender, or any successor in interest, transfers, sells or assigns the Mongage and Note, in whole or
in part to FHLMC, FNMA, or GNMA thiz Modification shall terminate, be null and void and will no longer
have any force or effect.

S. OTHER PROVISIONS,

The following paragraphs apply if checked: '
{0 1t is further agreed that upon the lump sum principa’ payment of $ _____ or more, the lender will release
its mortgage on the property located at _____ and will mzxe a corresponding adjustment in the principat and
interest payment over the remaining term to maturity, This agresment is not binding on the Lender if the
borrower is in default at the time the lump sum payment is made ez if the payment wers more than 30 days
or more past due in the previous twelve (12) months.
7 It is further agreed that upon that Jump sum principal payment ot 3. . __ or more made within the first _
_____ months of the loan term, the Lender will inake a corresponding aajuriirant to the principal and interest
payment over the remaining term to maturity, This agreement is not binding on the Lender if the borrower is
in default at the time the fump sum payment is made or if any payments were M) davs or more past due in
previous twelve (12) months, or if the loan has been converted to & fixed rate loan prior to the lump sum

principal payment.
MORTGAGOR HAS READ THIS MORTGAGE MODIFICATION FRIOR TCt .':}IGNING.

9YIYCING

¥

This Modification and the remaining terms, provisions, and obligations of the Note and Mortgage are hereby
accepted, executed, and delivered this 13TH day of FEBRUARY , 1996 .
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STATE_GF __TLAinols }
3 188
COUNTY OF (ic—:mé/ }

I the undersigned, a Notary Public in and for said county and state, do hereby certify that THEY, personally
appeared before me and is (are) known or proved to be the person(s) who, being informed of the contents of
the foregoing instrument, have executed the same, and acknowledged said instrument to be THEIR free and

voluntary act and deed and that THEY executed said instrumient for the purposes and uses therain set forth,

Witness my hand arg official seal this 13TH day of FEBRUARY , 1996 .

Wplm__;__(QQ ?9
\,ﬁ "OFFICIAL SEAL"
f’\/

L (o (seal) LYNN M. BIANCO

“w—" Notary Public NGTARY PUSLIC, STATE OF ILLINGIS
i MY COMMISION EXPIRES 8/22/99

this instrument was prepared by Robert J. Muth
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