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THIS MORTGAGE {"Security Insiruranat™) is given on FEBRUARY 13, 1996 . The mortgagor is’

ARTURO HERNANDEZ AND ELEUTERIA HERNANDEZ,
HUSBAND AND WIFE

("Borrower™). This Security [nstrument is given to
STANUSACD FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE“UNITED STATES OF AMEBRICA , and whose
address is 4192 S. ARCHER AVE, CHICAGO, ILEINOIS 60632
("1.znder" ). Borrower owes Lender the principul sum of
SEVENTY FOUR THOUSAND SEVEN HUNDRED FIFPIY DOLLARS & NO CENTS.
bLollars (U5, $ 74,750.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seeraty Instrument ("Note®), which ptovides for
monthly payinents, with the ful! debt, it not puid carlier, duc and payable on MaRcH 1, 2026
This Security Instrument secures to Leader: (a) the repaymen: of the debt evidenced by the Mote, with interest, and all rcnewnlb.
extensions and medificiminns of the Note: (b) the payment of all other sums. with interest, advanced under puragraph 7 (o
protect the seeurity of this Security [nstrument; and (¢) the performance of Borrower's covenupte and agreements under this
Security Instrument and the Note, For this purpose, Borrower docs liereby mortgage, grant and tonv.y to Lender the following
described property located in COOK Counly, Hlinois:
LOT 9 IN BLOCK 6 IN W. HAYDEN BELL"S ARCHER AND KEDZIE SULLIVISION OF
PART OF THE SOUTHEAST /4 OF SECTION 2, TOWNSHIP 38 NORTH, RaNGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOLS.

PIN # 19-02-402-029-0000 !-».

~u16GLy

which hus the address of 4324 § TRUMBULL CHICAGO {Steot, C“’f)‘

{linois 60632 {Zip Code] ("Property Address™);
ILLINOlszjlgl Eamily-FNMAFHLMC UNIFORM
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this, Security Instrament. Lender may give Borrower a notice idetilying the lien. Boreower shill sutisly the lien or tuke one or
mure of the aetions set fortl above within 10 diys of the giving of nofive.

5. Huzurd or Property fnsucinee. Borrower shisll keep the improvements now existing of hereafter erected on the
Proparty insured against loss by fire, hazwds snekided within the wrm "extended covernge” and any other hazards, Including
floods or floodiag, Tor which Lender reguirves insuranee, This iasarance shadl be smimalned in the omounts and for the periads
that Lemifer requires. The irsurance carrier providing the insurnee shall be chosen hy Borrower subject to Lender's approval
which shall not he unreasonably withheld, B Borrower fuiks W muintain covernge descetbed sbave, Lender may, st Lender’s
aphion, sbiatn coverage o protect Lender’s rights in the Preperty i aceordines with paragraph 7,

Al insursaee policies and cenewals shull be weeeptable to Lender and shal) include o standard mongage cluse. Lerider
shall have the right (o hold the policies amd senewals. IF Lender requices, Borrower shall promptly give (o Londer all receipts of
paidd premivms ad renewal notices. In the event of toss, Borrower shall give prompt notive to the lsurance carrier oml Lowder.
Lender nuy make pronl of foss i not made promptiy by Boerower.

Uniess Lemder and Borrower otherwise agree in writing, insuracee proceeds shall be upplied to restorntion or repair of the
Property dumaged, if the resteration or repair is eeonomically feasible and Lender's security is oot lessened, §F the restoration or
repair s ot eeonoxneilly Feasible or Lender's security would be lessened, the insutunee proceeds shadl be applicd to the sums
secured by this Secuns Instrawent, whether or not thien due, with any exeess paid 10 Boreower. {0 Borrower abandous the
Property, or does tot wiswer within 30 days & aotice Trom Lender that the insurance cirrier has offered to settie a clnim, (hen
Lender may collect the iniurnee proceeds. Lender may use the proceeds o repair or restore the Properly or o pay surw
sectired by 1his Seeurity Instrunieai, whether or not then diie, The I-day period will begin when the aotice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall aut extend or
postpene the due dute of the month!y-payments referred 1o in puragraphs t ond 2 or change the smount of the payments. If
under paragraph 21 the Property is stequited by Lender, Bossower's right o any insurance policies angd proceeds resulting from
danmage W the Property prior to the acquisiifon shadl pass to Lerder to the extent of the sums secured by this Security Instawmen
immediately prior & the acquisition,

6. Oceupaaey, Preservation, Maintenance wig Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall accupy, estublish, and use the Praperty as Borrower's peincipad residence within sixty duys atter the oxecution of
this Security Tnstrument and shall continue W oesupy ths Property as Borrower's principal residence for at least one year after
the date of vecupaney, arless Lender olberwise agrees in wrising, which consent shall zot be unreasonubly withheld, or uniess
exlenuating circumstances exist which are beyond Borrower's eontrol, Borrower shall not destray, damage or impair the
Property, alow the Property to deweriorite, or commit waste oo s Property. Borrower shall be in defuult if any forfeinre
action or proceedimg, whether civil or eriminal, is begin that in LéndGr’s goad faith judgment coutd result In forfeiture of the
Property or otherwise nuiterially impair the lien created by this Security fastmment or Lender's seeurity interest, Borrower may
cure such i default and reinstate. as provided in paragraph 18, by causing (i sction or proceeding to be dismissed with n ruling
that, in Lender's good faith determination, precludes furfeiture of the BorrowSr's imterest in the Property ot other matetial
impairment of the lien ereated by this Security Instrument or Lender's secavity-iazcest, Borrower shall also be in default if -
Borrower, during the foan application process, gave materially fulse or ionceurnte inforazation or sttements 1o Lender (or Miled
tu provide Lender with any material information) in conneetion with the loan evidenced by ahe Note, inciuding, but not limiled
to, representations concerning Borrower's veeupancy of the Property as @ principal residence. I#his Security Instrument is on a
leasehold, Borrower shul comply with al) the provisions of the Tense. I Borrower gequives feetitde to the Property, the
Jeaschold and the fee title shall not merge unless Lender agrees to (he merger in writing,

7. Pratection of Lender's Rights In the Property. If Borrower fails 10 perform the covenants andayrcemedits conthined in
this Securily {nsteument, or there bs b legal proceeding that may significantty alfect Lendes's rights in‘the 2ropeny (such as a
proceeding in bankruptey. probate, lor condemmantion or forfeiture or o enforce laws or regulations), then- Leader may do and
pay For whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has prioeity over this Security Instrument, appearing in courl, paying
reasonable attorneys” tees and entering on the Property o muke repaiss. Although Lender muy take nction under this puragraph
7, Lender does not frave to do so,

Any pmounts disbursed by Lender under this pacagraph 7 shall become wdditionof debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the
dute of disbursement at the Note rate and shall be payable, with imterest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making the foan secured by this Security
lnstrument, Bortower shall pay the premiwns required to maintain the mortgage insurinee in effect, Mf, for any reason, the
morgage insurance coverage required by Lender lapses or ceases 1o he in effect, Borrower shall pay the premiums required to

IM\IUIIL@ '
» .

63912136

Page Jol 8 ':3 Prntod on Recyzhod Papar Form 3014 B/80




NOFFICIAL COPY

08/6 tLOEC Wudy I & 10 p obeg ) .

o) e semgs WAy Ag vomd aj}';rnm;s JAPIRP] O) QADON AUty IOPUIT] ) DIHOU A SIRNTINGD LamQllof SRMppR anpo Kuk Jo
fsaIppy ALad0sg M o) mn:uﬂt G [P 93100 A PO JHour jo asn sadnbar mm ojqeatidde ssapun juna ssep way Ag )
ﬂu“mw Agy oy 1; Fupsasjop Ay mnm A4 feys awnsey ARG S U 1u) papwud JamOLGE 01 3mou Ay ERNoN Pl
i a1y gy sapun afanys wavdndad
LOCIRTTATHPY suamﬁnd-ud ;mmh B S PAMA Aq (rn uononp Ay ‘edoupad saampar punpas v J) aemouog of wmsded
Wasp v fumy Aq Jo oWN aHl Japun pomo udpeid oy Buronpiu £y prngal Sup L 01 D00RD KB Japud] Jasouog
O PAPUNIDS DG [JIA SAUN PINMIIAG PAPAIALD YIYM JomOUIDG W) PAIAYI3 Aprae swins AuR (g) pum i papiuwad A o
AT 2 onpaa of Aaessdoou ;innmm At Aq paanpas ag rys afamyd ueop gans Aum (B) udi ‘il pamunad atp poasya uwo)
C AU I OGN W gnm”owaq 0) 30 PI3Aj [0 ST HUeY ANY0 2o AR A W oy paazdaaRn Ajjeul §towe oy pue
‘o> o) Wmupx it S8 lml]m MY T 01 (NS S1IUSWNISUE ARINIRG S AG PRIRDS URO| Iy )] *sARIRy)) ueo] ‘¢
UARIDD § JAMAIOE T INOKIA M0N Y1 10 WANTNSI] AMAIG $IY1 40 SULIS i 0F PITER) §ais SUONEPOLRUOIE KUk 3yeur
0 1I0; r(umm Praixa o) o.n‘_lu AMD 20MOLIOF DI AUT PUR AP Wty 5a0B2 (D) PUm JUBUINGORL] 10298 SI) A PN
sins i And o) pamgo Kquuw‘ld ML) () UL QLINIAG S [0 SULSY &) Japun Aadosg Byt saIE § Janoisog
w1 Aaauoa pup Jumd a2 m;n Ao uawnase) Aundag sy Bumdis-ua sE ) IMON AP 9INDIXD 10U SIOP NG UAKINISUE
ANG sy suRp-00 oAy a.w*mg AUy "[BIA% pun ol ag s sz PUR SIUMIBACD 8 Jamuiog g ] ydwidrind
Jo suvpsiaoid a1 0) Pafgns ‘somke mg puR Japuy jo sufissh pun SIONSII0NS AP 1)audg e puiq [jeys wuaunusug Asnasg
LTI smaulamﬁn pun '.umu:mdb 1. SIUBS-07) SONIGE] [RIDANG PUB JugOp tpunag SUB[INY pue sI0sSINg ‘7|
i *Kpaws 10 Fis AuR Jo 91049%2
s apnpdad Jo _m LaAM 1 2 "au fegs Fptan do i Aur Fupsioaxa 01 1opuat £Q 2oURIRAGI0) AUY ISAINT UL SIOSSIIINS
5,40M0ul0yf 10 Jamoalog muﬁrm 3 A oL pUmuUDD Aup jo uostas £g JuamnIsUy AIIN20G ST AG pAINDRE Sl Ay jo
wopwzpIOmn ;(upoul asial JQP‘\suauwhd 10) N PUSIND 03 ISNGA 20 1SAIAN 1] Jossanans Am 1sumds sSpaadoid aumumucs
0) pasnbhas & U JJRUS Japuay mn\m VY SIOSEIIONY S IoAoMog J0 Jasmnniog udno aip o Anpger A aseaias oy amsxdo you
1IRYS JOMOMOFL |8 1R W ama@wns AR 01 22pudg Ag pornad uawmnsu] Lndag sup £q PAINIAY SWNS Y JO BOREZIIOWT Jo
HOTIEAIPOIL 10 pRARd 30) S pm 1O UOISUAING “JIA[RAA 7 JON JIPUIT) A IURIBIIO] 'PISEAIY JON Jdmossog *J}
stuauded yons jo sunowedg siveys so 7 pup 1 osydrasgpd n) o pasajar uawded Apuc 3y Jo ep snp aif susdisod
10 PUMND WU unqa wdiovd 0 gﬂamd Jo uonmliddn Aun "?-'.v,m U1 AN ARAMIAYI0 IIANDLIOE PN 3059 SSRIUN
ki ' SUPAEANY 10U IO IRYISYM IUAUNISUE KANINSAS S AQ palndas
SWIRS ) 0) J0 (nadmd o Jo Jindie Lo ronmosal 01 Jna twondo s 1 upeadoad sy Kidde pue 133100 0f PIZIOINE §) J3pUar]
: WIALE S5 NN 3 MEp A .:.‘qu?map 0€ MYIM 1OPUD] O Puodsal 0) .7 JaMoLLog ‘SaSRUNp 10) WIRD B AN3S IO PIRME
N U 3G 0) SiDYJO JOLNIDPUCD 11;1 ﬂm JOMOLIOY OF JApUFT AQ 20004 1241 [ 10 e oliog g paunpuege 57 Anadald o1 )
UL} 210 SWINS T4 JOU 10 JHDIYM JUWALSU-S0L0208 S1Y) 4Q PAINDIS Sins ay) o) parjdde 3q
s spaacoad snpwud aslm.mlu muy apqrjdde ssopun 20 Junuam up 313 A8)LAITAN0 JOPUFT PUR JANOLI0G SSAUN ' Fuym
) 2aupoq Ajolipounn paInaas s'uiin 3P JO JUnoWE AU ump $83) st Rurye a1 d0)sg A)reavinr Auadold ayi jo anpea 13y
ﬂlw] o gonja tr Auadolg sy jor ﬁmqm rund 2 jo aad oYy uy ramosiog o pied ag |nysasurpng Auy dunye) ayy 210590
.(pumpaumu Kuadm.; A Jo anma o el a (q) Kg poprap “FTugm) oy) 2)0jag AIRIPIIL FUNIIN SWAS Bt JO UNCLWR
|mo| M (1) nopowy Fwmofjog AR Aq pandiinu ¥padaosd A o unewe Ay AQ paonpas 3q Meys wawnsu MRS Sy
,&q paIdas swns o) *Funuam up 2248 JLMINN0 JAPUFT PUR 15m0LING SNUN “uym 24} 3107aq A[IMEAET WALAIISU] AINoag
hd P8I AQ PAIN0S SWME dy) Jo junount sy uny) smed o o) nba ) Sy g acyag Aemipating Kuadsa g o amea 1PYIMU
") 2 ysym uy Auadosg 2y o Fuorm jrood e o a2 g1 u) temonog o) Pid S530K3 AUR YA INE-PAGE 19U O JaLpatin
RIETLHED K:urms siys Ag p.amoaﬂs.um 41 o3 paydde o9 frys spaoousd oy *Auadasg ayd Jo Junpe 0y B Ju KISAD A Uy
*Japii oy pid aq feus
pum paudisse Aqazay o umwuutapﬁm JO a3} ui 25uRAIALOD J0) g0 ‘Autadoad oY1 jo ked Aue jo Tuym) RO JO HOUBUWAPUO
AUl s UCRIBIRD 1) [mlumbamoa 30 )a05p *sofewep Jof wikpd so paewe Aue Jo spasooad ] ‘uepRBIRPU)) ‘Gf
: uuuoadeq; 241 Joj 28Ry jqeuost Burdpoads vonaadsul ue of foud Jo Jo At Ayt IR 20U IamoLiog
A8 (roys Jopuar] Auadarg Ay 1o WBonsadsw puw uodn sauua ajgeuoseas ayewr e wale sy Jo Japua ruopdadsuy g
- a;quaqddl 30 JAPUDT PUT JAMOLIOG USIMIBYG UAWAAIIR UM AUR M SIURPIOIIE t) SPUD INBINSUL
adeduow Jo) wawanabay sy nun 'wu'MJ §50) 1 apiacad 01 1o *193j)a up asuransi: afeFuow ueei o) paambal swonuaad ap
And yeuy somoLiag PpaummIqo s puw ﬂqmmw sawooag wiede Japuag Ky peacidde Jaansug un £q papraced (sasnbas Jopuay
poytad auy 1oy put wdoWN I Y -oﬁpawn asumnsu adedpow 31 *opua jo uondo ayy w *pastnhar aq sa8uop ou Amn sawAed
AL ssop Cdauvansts dEndnow jb N2I] U1 AAMDSA) Ss0) B S¢ SpatuAnd O53U) UIRIRL pur asn “1d00R (1M JDPUDT "19)12 U1 3
01 pased 1o pasdn) oBAA0D aamz..nmt; ) s samouog Ag pred Buiaq winnuasd saurinsul a8e3uow ARAL 3 Jo YyIaml-au0
o} Tenba R ® uom yond Japuay ow(nd H2ys Jamoulog “djqrliean jou st 23040 Jaueinsul 3du3Low ueRAnba Ajmnuesqns
3} "apudy Aq paaosdde sansuy :n'hmmlu Aawse ur wol) *1age ul Ljsaotaaid aausinsyy d3e3uow Ay jo iamollog o 1500
Y 03 WARAINDY ARPURISGNS 1500 nﬁz jaaye w Kjsnotaded aoueanstr adnduati ay o jusmainba Alnuesgns a¥RIRA02 uimgo

EPPS o

T

3

K
? ¥
ke
pog
<,
B
i




UNOFFICIAL COPY"

Lender's address stated herein or any other address Lender designates by noties 1o Borrower. Any nalice pmvulcd for in this
Swurm Instrument shail be deemed to bave been given o Borrower or Leler when given us provided in this parugraph,

15, Governdng Law: Severablllty, This Sccurity Instrument shall be governed by fedeeal faw und the law of the
Jurisdiction tn which the Property is bocated. I the event that any prtwmnu or cluuse of this Security Instrument or the Note
conflicts wich applicable ki, such conflict shalt not affeet ather provisions ol this Security Instrument or the Note which ean be
given effect without the contheting provision. To this end the pravisions of this Sccurity Iasteagment and the Note ane declared
10 be severabie,

16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Note wrd of this Security Instruiment,

17. Transter of the Property or o Beneficial fnterest in Borrower, 11 all or any part of the Property or uny interest in it
is soki or transterred (or i benelicial interest in Borrower is suld o translereed amd Borrower 38 ot nutural person) without
Lender's prior written consent, Lender may, at its aption, cequire immedinte puyment in full of all sums secured by this
Sceurity [nstrument. However, this option shafl not be exercised by Lender if exervise is prohibitel by federn) law as of the dnte
of this Security Instrument. '

It Lender exerciaes this option, Lender shil] give Borrower notice of aeeeleration. The woatice shall provide o perlod of not
less than 30 days Trow the date the mtice is defivered or mailed within which Borrower must pay all sums secured by this
Security Tustrument. B Bavrower Gaifs o pay hese sums prior (o the expivation of this period, Lender may invoke aiy remedies
permitied by this Security-ipsicument without further nstice or demind on Borrower,

I8, Rorrower's Right 2o Reinsiate, 11 Borrower meets certain conditions, Borrower shail have the right to have
entorcentent of this Seeurity Jrotvament discomtinued at any time prior o the carlier oft () § doys (or sucih other period as
appiicable Jaw may specify for rdmtatement) before sate of the Property pussuunt o any power of sule contained in this
Security Instrument; or (hy entry oiva judgraent enforcing this Security Instrament, Those conditions are that Boyrower: {n) pays
Lesior b sums which ther would be daeaster tis Seeurity fnstrament and the Note as i no accelerntion had occurred; (b)
cures any default of any other covenants or agzcements: () puys ol expenses inearred dn enforeing this Seeurity Instrument,
including, but not timited o, reasonable attorneys’ fees: and (d) takes such setion as Lender muy rensonubly require 1o ossure
that the Tien of this Seeunity Instrument, Lendee's(rivats in the Property and Borrower's abligwtion to pay the sums secuvesl by
this Secarity Instrument shall contine unchugnged _Yiean reinstatemient by Borvower, this Security Tustrament and the
ohligations secured hereby shal! remain fidly effective @ 1 po_acecleration had oceurred. However, tis right 1o reinstato slsall
ol apply in the case ol aceeferation under paragraph 17.

19. Sale of Note; Chaage of Loun Servieer, The Now on a partial interest in the Note (together with this Security
lnsteument) miay be sold oite o moee tines without prior netice W 2arrswer, A sule muy tesult iy a chunge in the eity (known
as the "Loan Servicer™ tat collects monthly payments due under the Mobe and this Security Tnstrument. There also may be one
ar more changes of the Lean Serviver unrelited o sale of the Note, 1ty is o chunge of the Lown Servicer, Borrowor will be
given written notiee of the chunge i aceordunee with paragraph 14 abovessid applicable faw. The notice will stute the nsmw and
address of the new Laun Servicer and the wddress o which puyments shoubd e made, The notice wht also comain any other
information required by applicable law, '

20, Huzardnus Substunces. Borrower shall uot caise or permit the presence, wic, disposal, storage, ov relense of any
Hazardous Substances on or in the Property, Borrower shalf not do, nore allow anyenselse 1o oo, anything affecting the
Property Ihat is in violution of any Lnvirenmental Lave. The preceding two semtenees shull ba) apply 1o the presence, use, or
storage on the Property of small quintities of Hnzardous Substances thal are generubly recognizes w be upproprinte to nornwl
residential uses and  maintenanee of e Property,

Borrower shaf! promptly give Lender written notice of any investigation, claim, demand, lawatiz or other action by uny
govermiental ur regudutory gency or peivaie pany involving the Property and any Hazardous Substanes e Tdavieonmental Law:
of which Borrower s aetual kpowledge. 1F Borrower learns, or is nolilied by any govermnental or reguitary authorlty, that
any rernovad or other remediation of wny Hoziedous Substunee affecting the Property is necessary, Borower shult promptly ke
all pecessary remedial actions in accordance with Envicomments) Law,

As used in this parngraph 20, "Hazardous Substances” ure those substaoces defined as toxiv or hozardous substanees by
Enviremnental Law and the following substances:  gusoline, kerosene. other flunmabsle or toxie petrotemn produets, tosie
pesticides and berbicides, volatile solvents. materials containing wsbestos or formahlchyde, and radionetive matesials, As wied in
his pavagraph 20, "Envirconmental Law” means tederal lnws and laws of the jurisdiction where the Property Is located thit
relate to health, safety o covironmental protection,

NON-LNIFORM COVENANTS. Borrower and Letder lurther covenant and agree ns follows:
21, Acceleration: Remedies. Lender shahl give notice 1o Borrower prior to aceeleration following Borvower's hreach
of any covenunt or agreement i this Securlty lnstrument (bug not prior to acceleration under piragraph 17 unless

Page 8 at 6 G FHinted an Ancycled Pep; Form 3014 9180
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 13Tl day of FEBRUARY .
1996 . and is incorporated into and shall be deemed o amend and suppiement the Mortgage, Deed of Trust
or Security Decd (the "Security Instrument”) of the same dute given by the undersigned (the "Barrower”) to secure
Barrower's Adjustable Rate Note (the "Note") to
STANDARD FEDERAL BANK FOR SAVINGS
{the”Lender”) of the same date and covering the property described in the Security Instrument and located ut:

4324 S TRUMBULL CH,ICQ(}O IL 60632
{Propeny Address]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE “A%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA 7 THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements innde in the Security Instrument,
Borrower ane Lender further covenani and agree as follows:

A. INTEREST RATE AND MONTWLY PAYMENT CHANGES
The Note provides for an initial interest rkesf 7,000 %. The Note provides for changes in
the interest rate and the momhly payments, asfedaws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rute T will pay may change on the first day of MARCH 1, . 20014 , and on that
day every 12th month thercafter. Each date on which my intereat inte coutd change is catied a "Chunge Date.”

(B) The tndex

Beginning with the fiest Change Pame, my interest e will ¥ onsed on an Index. The "Index” is the weekly
avetnge yield on United States Treasury securitics adjusted 10 o constiudl itnrity of | year, ns mado available by
the Federal Reserve Board. The most recent Index tigure availuble as ob 1o date 45 days before cach Clunge Date
is colled the "Current fndex.”

I the Index is no longer available, the Note Holder wil) choose o new index whizh is bused upon comparable
infrmation. The Note Holder will give e notice of this choice.

(C) Caleulution of Changes

Before cach Change Date, the Note Holder will caleutate my new interest rate by adding._n 10 AND

THREE QUARTERS nercentiuge po(s) (2,75 %)t the Carrent

Index. The Note Holder will then rovnd the resuft of this sddition jo the nearest one-cighth of viae purcentage point
(0.125% ). Subiect 19 the Yimits stated in Section $(D) below, this rounded amount will be my new inerest rte until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDERy f‘ﬁ%fﬁxi‘k‘%ﬂ'}t‘kXMM*QR%MWWEHWMMX)g AXNXXNLX
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iy ARM PLAN NO. 0033

3 ADJUSTABLE RATE RIDER

I {3 Year Treasury Index - Rate Caps)

{" }

¢t THIS ADJUSTABLE RATE RIDER is made this 1 3TH dwyol  FEBRUARY .
1996 and is incorporated inta and shall be deemed to amend and supplement e Mortgoge, Deed of Trust

or Security Deed (the "Security Insteument”) of the same date givers by the undersigned (the "Borrower") to secure

Borrower's Adjustable Rate Note (the "Note") to
STANDARD FEDERAL BANK FOR SAVINGS

(the"Lender" s of the same date and covering the property described in the Security lnstrament and locuted ot

4324 5 TRUMBULL CHIC qo 1L 60632
IPraperty Address]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A'D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEF. S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTE, In addition to the covenants and agreements made in the Sccurity Instrument,

Borrower and Lender further covenma and agree as (ollows:

A. INTEREST RATE AND MONTAVLY PAYMENT CHANGES
The Note provides for an witial interest e 7,000 %. The Note provides for changes in

the interest rute and the manthly payments, axtolows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate T will pay may change on the first day of {ARCH 1|, + 2001 , and on that
duy every [2th moath thereafter, Each date on which my interéstcate could change is called g "Change Dawe.”
{B) The [ndex

Beginning with the [irst Change Date, my interest rate will e based-on an Index. The "index” is the weekly
average yield on United States Treasury securities adjusted to i constast mwiurity of | year, us made available by
the Federal Resesve Bogrd. The most recent Index figure available as of tiwe date 45 days before each Change Date

is culled the "Current Index.”
If the Index is ao lomger avadlable, the Nute Holder will chaose o new imdex wiich is based upon comparable

information. The Note Holder witl give me potice of 1his choice,

(C) Caleulation of Chunpey
Betore each Change Dine, the Note Holder will caleulate my new interest rute by adding7Tyo AND

THREE QUARTERS percentage poit(s) { 2,75 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest ong-eighth of ore percentage point
(0.128%). Subject to the Vimits stated in Section (D) below, this rounded amuount will be my new iimerest rate until

the next Chunge Drte.

v . )
- )

ir.
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