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THIS MORTCASE ("Security Instrumaent) is given on FEBRUARY 09 . 1986
The mortgagor is
RAFAEL ORTEGA

.........................................................................................................................

.................................................................................................................

(Borrower") This Security Instrurnent is given to """ T T T
LOAN AMERICA FINANGIAL CORPOPATION .. oo oo e

which is organized and existing under ire laws of the State of FLORIDA . and
whose addrass is 9000 SQUTHSIDE BLYD, JACKSONVILLE, Fl. 32286 ... ... . ...
("Lender"). Borrower owes Lender the prlncipai zum of R R helvabuiiiobeiniiebbelodteludbefotintufiuberutol
ONE HUNDRED ELEVEN THQUSAND TWO. HUWURED AND NO/100-r--==m=nr=e==os
Dollars (US. § 111,200 .00--~-- ). This debt ic_svidenced by Borrower's note dated the
same date as this Security Instrumant ["Note”), whict provides for monthly payments, with
the full debt, if not paid earlier, dus and payable on ' jgARCH OV, 200 . . .. .. .. and
for interast at the yearly rate of ---vve---waencoweomeenamnmaemm e m NI
SIX AND ONE FOURTH-------=c-====mmmm-wer--o wflommn e u e

percent { §, 250------%). This Security instrument securas o Lendsr: (s} ths repayment
of the debt evidencad by the Note, with interest, and all” runewals, extensions and
modifications of the Note; (b} the payment of all other sums, witn invarest, advanced under
paragraph 7 to protect the sacurity of this Security Instrument: and c) the performance of
Barrower's covenants and agreements under this Security Instrument anc’ thiy Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lendur vhe following
described property located in COQK County, llinols:

LOT 35 IN BLOCK 3 IN PARKHOLME RESUBDIVISION OF BLOCK 14 IN GRANT LANG
ASSOCIATION RESUBDIVISION N SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EASY OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIE.

TET96 -

F 5
L s

Real Estate Tax I1D1; 16-21-405-006 Tax [02:

MAILING ADDRESS:
16T S. 49TH GOURT
CHICAGO, IL 60630-

which has tho address of 1611 S, 49THCQURT . . . .. .. e
CHICAGO . (Street, City), llinols §ogRO {2ip Code),

VOLIME :

(‘Property Address'),

ILLINOIS-Single Family «Fannie Mae/Freddis Mac UNIFORM INSTRUMENT

Form 3014 9/90 -
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
aln easomnents, appurtenances, and fixtures now or hereafter a part of the property. All -
replacements and additions shall also be covered by this Security Instrument All of the
foregoing is raferred tc in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrowar is lawfully seised of tha estate hereby
conveyed and has tha right to mortgage, grant and convey the Property and that the
Property is unencumberad, except for encumbrences of record Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limitad variations by jurisdiction to constitute a unitorm
security ‘asirument covering real property. -

UNIFOR COVENANTS. Borrower and Lencer covenant and agree as follows:

1. Paymeni 7 Principal and interest; Prepayment and Late Charges. Borrower shall
promptly pay when Gus the principal of and interest on the dabt evidenced by the Note
and any prepayment rac late charges due undar the Note.

2. Funds for Taxes ar.d Insurgnce. Subject to applicable law or to a written waiver
by Lender, Borrower shall pay 1o Lender on the day monthly payments are dua undar the
Note, until the Note is paid in ful, a sum ['Funds") for: (a} yearly taxes pnd Assessments
which may attain priority over tiis-Zecurity [nstrument as a lian on the Property; (b} yearly
leasehold payments or greund reniz on the Property, if any; (c) yearly hazard or property
insurance premiums; (d} yearly flov? Jnsurance premiums, if any; (el yearly mortgage
insurance premiums, if any; and f} any sums payable by Borrower to Lender, in accordance
with the provisions of paregraph 8, in lios of the psyment of mortgage ingurance
premiums. These items are called "Escrow ior Lendsr may, at any time, collect and hold
Funds in an amount not to exceed the maximuri amount a fender for a fedsrally ralsted
mortgage loan may require for Borrower's escrow-account under the federal Real Estate
Settlement Procedures Act of 1974 as amended .ircm time to time, 12 US.C Section
2601 at seq "RESPA'L, unless another law that apphey ‘o the Funds sets a lesser amount
if so, Lender may, at any time, collect and hold Funds i+ an amount not to axcesd the
lasser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonabla estimates of expenditures of future Escraw Items or otherwise in
accordance with applicable law. ,

The Funds shall be held in an institution whose deposits ‘a¢ “insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is such ah institution) or in any
Federal Home Loan Bank. Lender shall gpply the Funds to pay the Escrow liams. Lender may
not charge Borrower for holding and applying the Funds, annually anilyziap the escrow
account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lendur may require
Borrower to pay a one-time charge for an independent real estate tax repoting. service
used by Lender in comnection with this loan, unless applicable law provides oliarwise,
Unless ar agreement is made or applicable law requires interast to be paid, Lender shall not
be required to pay Borrower any intarest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lander shall give to
Borrowar, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security instrument.

if the Funds heid by Lender exceed the amounts permitted to be held by applicable
jaw, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. (f tha amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due. Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessery to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lendar's sole discretion.
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Upon payment in full of all sums sacured by this Security instrument, Lender shall
promptly refund to Borrower any Funds heid by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sals of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Sacurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all psyments
received by Lender under paragraphs ! and 2 shall be applied: first, to any prepayment
chargas due under the Note; second, to amounts payable under paragraph 2, third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrument, “and leasehcid payments or ground rents, if any. Borrower shall pay these
obligations v the manner provided in paragraph 2. or if not paid in that manner, Borrower
shall pay tham-on time directly to the person owed payment Borrower shall promptly
furnish to Lendar all notices of amounts to be paid under this paragraph. |f Borrower

makes these wavinents directly, Borrower shall promptly furnish to Lender receipts

avidancing the paymsits,

Borrower shall” piemptly discharge any lien which has priority over this Security
instrument unless Borrovsai: (a} agrees in writing 1o the payment of tha obligation secured
by the lien in a manner arcoptable to Lender; (b} contests in good faith the lien by, or
defends against enforcemert 1 the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemant of the lien; or (¢} secures from the holdar of the lien
an agreement satisfactory to Lender subordinating the lien to this Security instrument. |f
Lender determines that any part ¢f the Properly is gubjact to a fien which -may attain
priority over this Sacurity Instrument_Leider may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or ‘take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrovee: shall kaep the improvements now existing
or hereafter erectad on the Property insured ageiist foss by fire, hazards included within
the term “extended coverage” and any other hazarde: inciuding floods or tloeding, for
which Lender requires insurance. This insurance shail o maintained i the amounts and for
the periods that Lender requires. The insurance carvier providing the ingurance shall be
chosen by Borrower subject to Lender’s approval which saall not unreasonably withheld.
If Borrower fails to maintain coverage dascribed above, Leiricr may, at Lender's option,
obtain coverage to protect Lender's rights in thea Property in accordence with paragraph 7.

All insurance policies and renewals shall be acceptable to Linder and shall include a
standard mortgage clause. Lender shall have the right to hold the po'icies and renewals. |f
Lendar requires, Borrower shall promptly give to Lender all receipts <f paid premiums snd
ranewal notices In the avent of loss, Borrower shall give orompt notice to the insurance
carrior and Lender. Lendar may make proof of loss if not made promptly Gy daerower.

Unless lLender and Borrower otherwice agree in writing, insurance proieads shall be
applied to restoration or repsir of the Property damaged, if tha restoration or repair is
gconomically feasible and Lendsr's security is not [essenad f the restoration o repair is
not ecohomically feasible or Lender's security would be lessened, the insurance proceads
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Fropaerty, or doas not answer
within 30 days a notice from Lender that the insurance carrier has offersd to settle &
claim, then Lendar may collect the insurence proceeds. Lender may uss the procesds to
rapair or restore the Proparty or to pay sums secured by this Security instrument, whether
or not then due. The 30-day period will begin whan the notice is given.

Uniess Lender and Borrowar otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceads
rasulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums sacurod by this Security Instrument Jmmadiately prior to the scquisition

/-0
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6. Occupency, Preservation, Maintenance and Protection of ths Property;
Borrower's Loan Application; Leasshoids. Borrower shall occupy, establish, and uge the
Property as Borrower's principal residence within sixty days after the exacution of this
Security Instrument and shall continue to occupy the Property as Borrower's principsi
residence for at least one yesr after the date of occcupancy, unless Lendsr otherwise
agrees in writing, which consent shall not be unroascnably withheld, or unless extenusting
circumstances oaxist which are beyond Borrower's control. Borrower shail not destroy,

damage or impair the Property, allow the Property to deteriorate, or commit waste on the . '

Property. Borrower shall be in default if any forfeiture action or proceeding, whather civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thia Security instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, In
Lender's cood faith determination, pracludes forfeiture of the Borrower's interast in the
Property or nther material impairment of the lien created by this Security instrument or
Lender's securiiy interest Borrower shall also be in default if Borrower, during the loan
application preczess, gave materially false or inaccurate information or statements to Lender
lor failed to provida Lender with any material information! in connection with the loan
evidenced by the Moty including, but not limited o, representations concerning Borrower's

orncupancy of the Proparty as a principal residence. If this Security Instrument is on &

leasshold, Borrower shui comply with all the provisions of the lease. If Borrower acquires
fae titla to the Property, tha leasehold and the fee title shall not merge uniess Lender
agrees to the marger in wring

7. Protection of Lender's Rignts in the Property. |f Barrowsr falls to perform the
covenants and agreements contanar in this Security instrument, or there is a legsl
proceeding that may significantly sfiect Lender's rights in the Property (such as 4
proceeding in bankruptcy, probate, for :ondamnation or forfeiture or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Propurty. Lender's actions may include paying any
sums secured by a lien which has priority over ‘nic Security Instrument, appearing in court,
paying reasonabla attornays’ fees and entering oit-ithe Property to make repairs. Although
Lender may take action under this peragraph 7, Lendar rloes not have to do so.

Any amounts disbursed by Lender under this persgiaph 7 shall become additional debt
of Borrower secured by this Security Instrument Unlese Borrowser and Lender agree to
other terms of payment, these amounts shall bear interesi-from the date of disbursemant
at the Note rate and shall be payable, with interest, upon notice from lLender to Borrower
requesting payment. :

8. Mortgage Insurance. if Lender required mortgage insuraince as a condition of
making the loan secured hy this Security Instrument, Borrower shall pay the premiums
required to maintain the mortgage insurance in effect If, for any reaze: cthe mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Gorrower shall
pay the premiums required to obtain coverage substantially equivalent to t'e' mortgage
insurance previously in effect, at a cost substantially aquivalent to the cost to borrower of
the mortgage insurance previously in effect, from an alternste mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pav to Lender each month a sum equal to one-tweifth of the yearly moerigage
insurance premium baing paid by Borrowsr when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss reserve in lisu
of mortgage insurance. Loss reserve payments may no longer be requirad, at the option of
Lender, if mortgage insurance coverage {in the amount and for the period that Lender
requiras) provided by an insurer approved by Lender again becomes availsble and is
obtained. Borrower shall pay the premiums recuired to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requiremsnt for mortgage insurance ends in
accordance with any written agreement between Borrowar and Lender or applicable law.
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9. (nspaction. Lender or its agent may make reasonable entries upon and inspactions
of the Property. Lander shall give Borrower notice at the time of or prior to an inspection
spacifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for dsmages, direct or
consequential, in connection with any condemnation or other tsking of any part of the
Property, or for convayance in lieu of condemnation, are hereby assigned and shall be paid
to iLender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security instrument, whather or not then due, with any excess pald

to Borrower. In the event of a partial taking of the Property in which the fair market value -

of the Property immediately before the taking is equal to or greater than the amount of
the sums .secured by this Security Instrument immediately before the taking, unless
Borrower ard Lander otherwise agree in writing, the sums secured by this Sacurity
Instrument siiell be reduced by the amount of the proceeds multiplied by the foliowing

fraction (a) the total amount of the sums sscured immediately before the taking, divided by .
{b) the fair market value of the Property immediately before the taking. Any balance shall be -

paid to Borrower.(in the event of a partial taking of the Property in which the fair market
value of the Property inmadiately before the taking is less than the amount of the sums
secured immediately seircs the taking, unlgss Borrower snd Lender otherwise sgree in
writing or uniess applicable-'aw otherwise provides, tha proceeds shall be gpplied to the
sums secured by this Security instrument whather or not the sums are then due.

{f the Property is abandonra by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to make an award or settle a claim for damages, Borrower falls
to respond to Lender within 3C cays after the date the notice is given, Lender ls
authorized to collect and apply the prozesds, at its option. eithar to restoration or repair
of the Property or to the sums secursi by this Security Instrument, whether or not then
rue. :
Unless Lender and Borrower otherwisa aaree in writing, any application of proceeds
to principal shall not extend or postpone the (ue date of the monthly payments referrad to
in paragraphs 1 and 2 or change the amount of suih payments.

11. Borrower Not Released; Forbearance By Lracer Not & Walver. Extension of the
time for payment or modification of amortization ¢!/ tne_eums secured by this Security
instrumant grantad by Lender to any successor in interest Of Uorrower shall not operate to
release the liability of the original Borrower or Borrower's %iccessors in interest Lender
shail not be required to commence proceedings against any successor In interest or refuse
to extend time for payment or otherwise modify amortization oi 1 sums secured by this
Security Instrument by reason of any demand meade by the origina! Borrower or Burrower's
successors in interest Any forbesrance by Lander in exerclsing any right_or ramedy shall
not be a waiver ot or preclude the exercise of any right or remedy.

12. Successors and Asalgns Bound; Joinmt and Several Liabillty; Cc=zianers. The
covenants and agresments of this Security Instrument shall bind and benefit the surcessors
and assigns of Lender and Borrower, subject to the provisions of paragreph 17,
Borrcwer's covenants and &greements shall be joint and several Any Borrower who
co~signs this Secunty Instrument but does not execute the Note: (al is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} Is not personslly obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbesr or make any sccommodations with regard
to the tarms of this Sacurity (nstrumant or the Note without that Borrower's congent.

13, Loan Charges. If the loan secured by this Security Instrument is dubject to 4 law
which sats maximum loan charges, and that law is finelly interpreted so that the Intorest or
other loan charges collected or to be collected in connection with the loan sxceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charga to the permitted limit; and (b} &ny sums already collscted from Borrower
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which exceeded permitted limits will be refundad to Borrower. Lender may choose to make

this refund by reducing the principal owed under the Note or by making a direct payment

to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prapayment charge under the Note.

14. Notices, Any notica to Borrower provided for in this Security Instrument shel! be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be diracted to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrumant shali be deemaed to
have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall bs governed by
fsderal law »nd the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or the Nots conflicts with
applicable law, such conflict shall not affect othar provisions of this Security Instrument or
the Note which-can be given effect without the conflicting provision. To this end the
provisions of this Senurity Instrument and the Note are declared to be saverable.

16. Borrower's Cupy. Borrower shall be given one conformed copy of the Note and
of this Security Instrument.

17. Transfar of the Propesty 'or a Beneficial Interest in Borrower. If all ar any part
of the Property or any interest-in-it is sold or transfarred {or if a beneficial interest in
Borrower is sold or transferrad anu-Borrower is not a natural person} without Lender's
prior written consent, Lender may, at-ts option, requirs immediate payment in full of all
sums sacured by this Security Instrumert MHowaver, this option shall not be exercised by
Lender if axercise is prohibited by fedaral law as of the date of this Security instrumaent.

If Lender exercises this option, Landar shaii give Borrower notice of acceleration. The
notice shall provide a period of not less thar 30 days from the date the notice is
delivered or mailed within which Borrowsr must uay all sums sacured by this Securit
Instrument. If Borrower fails to pay these sums privr to the expiration of this period,

Lendar may invoke any remedies permitted by this ‘Sacurity Instrument without furthar_

notice or demand on Borrower.

18. Borrower's Right to Rainstate. /f Borrower meets (vertein conditions, Borrower
shall have tha right to have enforcement of this Security Instrumant discontinued at any
time prior to the earlier of: (8} 5 days (or such other period as applicsble law may. specify
for reinstatemant) before sale of the Property pursuant to any power of sale containad in
this Security instrument; or (b} entry of a judgment enforcing this Sscurity !nstrument.
Those conditions are that Borrower: {a) pays Lender all sums which than viould he due
under this Sacurity Instrument and the Note as if no acceleration had occured, (b cures
any defauit of any other covenants or agreements, (c) pays all expenses /nsurred in
anforcing this Security Instrument, including, but not limited to, reasoneble attornsys’ fees;
and (d} takes such action as Lender may reasonsbly require to assure that the lian of this
Security instrument, Lender's rights in the Froperty and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remein fully
effective as if no acceleration had occurred However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17. '

19, Sale of Note; Change of Loan Servicer, The Note or a partigl interest in the
Note {together with this Security Instrument) may be soid one or more times without prior
notice o Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer') that collects monthly payments due under the Note and this Security instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sals of the
Note. if there is a change of the Loan Servicer, Borrower will ba given written notice of

RO
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the addresi to which payments should
be made. Tha notice will aiso contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presance, use,
disposal, storage, or release of any Hazardous Substances on ar in the Property. Borrower
shall not do, nor allow anyone else to do, snything affecting the Property that fa in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presance, use, or storage on the Property of small quantities of Hazardous Substances that
ara generally recognized to be sppropriate to normal residential uses and to maintensnce of
tha Property.

Borrowsr shall promptly agive Lender written notice of ony investigation, claim,
damand, lawsuit or other action by any governmentsl or regulatury agsncy or private party
involvingthe Property and any Hazerdous Substance or Environmental Law of which
Borrower hns actual knowledge. If Borrower learns, or is notified by any governmantal or
regulatory autharity, that any removal or other remediation of any Mazerdous Substence
affecting the Frowerty is necessary, Borrower shall promptly take gl necessary remedial
actions in accordacy with Environmental Law. '

As used in this zeragraph 20, "Hazardous Substances" are those substances defined
as toxic or hazardous substances by Environmental Law and the foilowing substances:
gasolina, kerosene, other ~7iommable or toxic pstroleum products, toxic pesticides and
herhicides, volatiie solvents, raterials containing asbestos or formaldehyde, and radioactive
materials. As used in this parag apih 20. "Environmental Law" moans federal laws and laws
of the jurisdiction where the Praperty is located thst relste ‘o heaith, safety or
anviranmantal protection.

NON-UNIFCRM COVENANTS. Borrower. and Lender further covenint and agrees as
follows:

21, Acceleration; Remedies. Lendoer anxil. give notice to Borrower prior to
accoleration fellowing Borrower’'s bresch of um’ _covensnt or agresment [n thle
Security Instrument (but not prior to acoslsration viicer paragraph 17 uniess applicable
law providas otherwise). The notice shall specify: (a) the defsuit; (b} the sation
raquired to cure the default; (o} a date, not less than 30 days from the date tha notice
is given to Borrower, by which the default must be oursd: snd (d} that failure to oure
the default on or befora the date specified in the notice may result in scceleration of
the sums secured by this Security instrument, foreofosure by ’udiciel proceeding snd
sale of the Property. The notlce shall further inform Borrowsr cf the right to reinstate
after acceleration and the right to asgert in the foreclosu's provesding the
non-axistence of a defsult or any other defense of Borrower to scvaieration and
foraclosure. |f the default is not cured on or before the date specifivi .2 the nctice, -
Lender at its option may require Immediate payment in full of all sumas ssoured by
this Security [nstrument without further demand and may foreclose this Socurity
instrument by judicial proceeding. Lender shail ba entitied to coliect all sxpsnses
incurred In purauing the remedies provided in this pseragraph 2V, inoluding, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lander
shall retease this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs. :

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security Instrument. If ona or more riders are executad hy
Borrower and racorded together with this Security Instrument, the covenants and
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agreements of each such rider shail be incorporatad into and shall amend and suppiement
tha covenants and agreements of this Security Instrument as if the riderls) were a part of
this Security Instrument.

Check applicable boxles):

D Adjustable Rate Rider D Condominium Rider E 1-4 Family Rider

D Graduated Payment RiderD Planned Unit Davelopment Rlder[:,\ Biwaekly Payment Rider
D Balloon Rider D Rate Improvement Rider {:[ Second Home Rider
D Other{s} (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security inst-ument and in any rider(s} executed by Borrower and recorded with it

Borrower(sr

N RACF

.
hAF ORTEGA

[ Space Bslow This Line for Acknowicdzmnent ]

STATE OF ILLINOIS
COUNTY OF (ool ] os:

l, TNE Yadens, o &0 ~, a notary public, in ana for the county
and State aforesaid, Do Hereby Certify That Q pFARel of 7¢(, o
and
his/her spouse, personally known to me to be the same person whose name h€
subscriced to the foregoing instrument appeared before me this day In parson lﬂd
acknowledged that he™  signad, sealed, and delivered the sald instrument as '
free and voluntary act for the uses and purposes therein set forth, including the release
and waiver of the rignt of homestead,

GIVEN under my hand and Notarial Seat this . day of FBRpY /’ P i .

"OFFICIAL SEAL®
JACKLYN ANN ROBLES %‘ﬂ%‘- -—-ﬂ”-‘-—
NOTARY PUBLC, STATE OF KLINOIS ot

ry Public
MY COMMISSION EXPRES 1/18/2000
THIS INSFRA RER-BY LOAN AMERICA FINANCIAL CORPORATION
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1-4 FAMILY RIDER Loan: 12542887

Aasignmant of Rents

THIS 1-4 FAMILY RIDER is made this 9TH day of FEBRUARY o
1998 . and is incorporated intc and shall be deemad to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument’) of the same date
given by the undersigned (the ‘“Borrower') to secure Borrowsr's Note to
LOAN AMERICA FINANCIAL CORPORATION S
{the 'Lander') of the same date and covaring the Property described in the Security
Instrumant and located at
1811 S, 49TH COURT , CHICAGO, L 60880

(Property Address)

-4 SAMILY COVENANTS. In addition to the covenants and agresmants made in the

Security Insiriment, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property ces:ribed in the Security Instrument, the following itams are added to the
Property descriptior, and shall also constitute the Properly covered by the Security
Instrument. building niatarials, aefliancas and goods of every nature whatscever now or
hereafter located in, Wi, or usad, or intendad to be used in connaction with the Property,
including, but not limited to those for the purposes of supplying or distributing hesting,
cooling, slectricity, gas, wa'ar, air and light, fire prevention and extinguishing appsratus,
security and access control apparitus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, rafrigeratora ~dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blindz, shades, curtaing and curtain rods, attached mirrors,
cabinets, panelling and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements ara additions thereto, shall be deemed to be and
remain a pert of the Property coverea by e Security instrument. All of the foregoin
together with the Property dascribed in tha Sacurity Instrument (or the leaashold ostate |
the Security instrument is on a leasehold) are referred to in this 1~4 Family Rider and the
Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH La'w. Borrower shall not seek, agree to
or make & change in the use of the Property or its zrring classification, unless Lender has

agreed in writing to the change. Borrower shall comfly with &l iaws, ordinances, regulations

and requirements of any governmental body applicable to \he Pioperty.

C. SUBORDINATE LIENS. Except as permitted by fedure. law, Borrower shall not
allow any lien infarior to the Secunty Instrument to be perfesisd- against the Property
without Lender's prior written permission. '

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ggeinst rent loss in

addition to the other hazards for which insurance is required by Uniform Coverant . ‘
E. “BORAOWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant {7y is_deleted.

F. BORROWER'S OCCUPANCY. Unless lLender and Borrower otherwise agree n
writing, the first sentence in Uniform Covenant 6 concerning Borrowar's occupanc& of the
Property is delated. All remaining covenants and agreements set forth In Uniform Covenant
6 snall remain in effect. :

G. ASSIGNMENT OF LEASES. Upon Lender's roguest, Borrower shall assign to
Lender all leases of the Property and gll security deposits made in connection with (sases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or

terminate the existing leases and to execute new leases, in Lender's sole discretion As.

used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrumeant
is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT
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4, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender ali
the rents and rsvenues ("Rents’) of the Property, regardiess cf to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’'s agents to collect tha Rents,
and agreos that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. Mowever, Borrowar shall receive the Rents until () Lender has given Barrower
notice of default pursuant to paragrash 21 of the Security Instrument and i) Lender has
given notice to the tenantis) that the Rents are to be paid to Lender or Lender's Agent This

assignmant of Rents constitutes an absolute assignment and not an assignment for additional . -

security only.

lty Lender gives notice of breach to Borrower: ii) all Rents received by Borrower shall
be heid by Borrower as trustee for benefit of Lender only, to be appliad to the sums
secured by the Security instrument; (i Lendar shall ba antitled to coliect and raceive ali of
the Rents of the Property, lilBorrower agrees that each tensnt of the Property shall pay ali
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tanant. (iv) “unless apglicabla law provides otherwise, ali Rents collected by Lender or
Lender's ageite. shall be applied first to the costs of taking control of and managing the
Property and ‘crlscting the Rents, inciuding, but not limited to, attorney's fees, raceiver's
fees, premiums o receiver's bonds, repar and maintenance costs, insurance premiums,
taxes, sssessments and other chargLes on the Property, and then to the sums secured b
the Security Instrume:t;<v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account far only those Rents actually received; and {vi) Lender shall ba entitled
to have a receiver appuinted to take possession of and manage the Property snd collact
tha Rents and profits derivad from the Property without any showing ss to the inadequacy
of the Proparty as security.

If the Rents of the Prope 'ty ere not sufficient to cover the costs of taking control
of and managing the Property and_of collacting the Rents any funds expended by Lender
for such purposes shall become'irdabtedness of Borrower to Lender sscured by the
Security Instrument pursuant to Unifolm Covenant 7. ‘

Horrower represants and warreais that Borrower has not executed any prior
assignment of the Rents and has not and-wili not perform any act that would prevent
Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or & judiciall'y eppointed receiver, shall not be required to
enter upon, take control of or maintain the P operty before or after giving notice of
default to Borrower. However, Lender or Lenders «pwnts or a judicially appointed receiver,
may do so at any time when a default occurs. Any 4pplication of Rents shall not cure or
waive any default or invalidate any other right or rerazdy of Lender. This assignment of
Rents %f'th? ::'roperty shall terminate when all the sums gncured by the Security Instrument
are paid in full

I, CROSS-DEFAULT PROVISION, Borrower's dafsult ar reszch under any note or
agreement in which Lender has an interest shall be a breach undz”-the Security instrument
and Lender may invoke any of the remedies permitted by the Sacu'ity nstrumant.

BY SIGNING BELOW, Borrower accepts and agrees to the terns)and provlcldns
contained in this 1-4 Family Rider.

Borrower(s):

RAFAEL OHRTEGA

1Cpr-dpl el (Sea

{Seal)

{Seal}

{Seal)
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