UNOFFICIAL COPY

DERT-04 RECOROING 39.50
. 1F0084  TRAM 20%a N3/20/94 1514800
Prepared By: 46131737 . IR §RC R-PE-LF LTIV

. CODK COUNTY RECORDER
OEFT-10 FENALTY $36.80

{Spaco Above This Lina For Recording Data)
LOAN# 000007553 PMI CERT# | 3‘/‘%%;

THIS MORTGAGE (*Secuity instrument”) is gwen on : FEBRUARY 7, 1996,
The mongagor s YASHIN O VRANCO, SINGLE, NEVER MARRIED AND HERNANDO FRANCOY 1,
MARRIED TQ TERESA FRANCO _

. ("Borrower"),

This Security Instruinent is given to MORTGAGE NOW, INC., A MICHIGAN CORPORATION
which is organized and existing under the laws of 17iE STATE OF MICHIGAN , and whose
address is 24275 NORTHWESTERN HWY., SUITE 200 )

SOUTHFIELD, MI. 48075 ("Lender"),
Barrower owes Lender the principal sum of ONE HUND]‘ED FIFTY EIGHT THOUSAND TWO HUNDRED - -
Dollars (U.S. $158,250.00). This debt iz evidenced by Bor.w e’s note dated the same date as this Security Instrument
{("Note"}, which provides for monthly payments, with the full debt, it pctjaid carlier, due and payable on MARCH 1,
2026 . This Security Instrument secutes to Lender: (a) the repayment af the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of ail othei sums, with interest, advanced undor paragraph
7 to protect the security of this Security Instrument; and (c} the performance of Qormwer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgnge, 2:ont and convey tv Lender the following
described property located in COOK County, Hinois:

LOTS 14, 15 AND 18 IN BLOCK 15 IN JOHN MILLER'S mvmc me
ADDITION, BEING A SUBDIVISION OF LOTS 2

END 20 AND PARJ. OF LOT 21 IN FITCH AND {méok éUéDIVIs’ton 0" THE
NORTHEAST 164 SECTION 15, TOWNSHIP 40 NORTH, RANG

OF THE THIR PRINCIPAL MERIDIAN, IN COOK COUNT'([ ILLmoxé

TAX NUMBER 13-15-237-033 VOL 338. e

L

((qu,ﬁt(‘} Efﬁ'r\ /L

which has the address of 4476 N KASSON AVE CHICAGO
|Stroat] |Cleyl
ftlinois 60630 ("Property Address”);

12ip Cottel
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TOGETHER WITH all the improvernents now ov hercafter erectedd on the property, and all ensements, appurtenances, and |
“ﬁxturcq now or hereafter a part of the property. All replacements and additions shiall also be covered by this Securlly instrument,
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage, '
grant and convey the Property and that the Property is unencumbered, excep! for encumbeances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covennnts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. '
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowor shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowar shall pay to
Lender on the day manthly payments are due under the Note, until the Note Is paid in full, n sum ("Funds®) for: (a) yearly tixes
and ngsessments wiich may attain priority over this Security [nstrument as « lien on the Property; (b) yearly leaschold payment
or ground rents on (ne-Propenty, if any; (¢) yearly hazard or property insurance premiutns; (d) yearly flood insurance premiums,
if any; (e) yearly morgaje insurance premiums, if any; and () any suns payable by Borrower 1o Lender, In accordance with
the provisions of puragr2uh 1, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow Items*.
Lender may, at any time, co'tect and hold Funds in an amount not to exceed the maximum amount a lender for a fedorally relnted
mortgage loan may requite for B8e.rower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U&.C. § 2601 et seq. {("RESPA"), unless another law thut applles to the Punds sots & lesser
amount, [f so, Lender may, at any tire, collect and hold Funds in an nmount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on tic kasis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable lew, :

The Funds shall be held in an institution whos2-deposits are insured by a federal agency, instrumentality, or entily (Including
Lender, if Lender is such an institation) or in any-rzucral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding war anplying the Funds, snnually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on tha.Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chaige for an independent real estate tax reporting sorvice used by
Lender in conpection with this loan, unless applicable law provid-s otherwise, Unless an agreement is made or uppliceble luw
requires interest to be paid, Lender shall not be required to pay Borrwer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on (ne @nds. Lender shall give to Borrewer, without charge,
an annual accounting of the Funds, showing credits and debits to the Finds and the purpose for which each dabit to the Funds
was made. The Funds are pledged as additional security for all sums secured %y this Security Insirument.

1f the Funds held by Lender ¢xceed the amounts permitted to be held by mnlir dle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tiie amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower 'a writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall muke np the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompzl) refund to Borrower any Funds
held by Lender, 1f, under paragraph 21, Lender shatl acquire or sell the Propenty, Lender, prior woipe nzquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against th¢ sums secured by this
Security Instrument. ‘

3. Application of Payments. Unless applicable law provides otherwise, ull paymenis received by Leader under parugraphs
t and 2 shall be appiied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, lo principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Prupcny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be patd under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good falth the Hen

Tor
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by, br defends aguinst enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevent: the- -

nforcement of the lien; or (c) secures from the helder of the lien an agreement satisfactory to Lender subordinating the ten to
" this Security Instrument. if Lender determines (hat any part of the Property is subject to n Ylea which may attain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the licn. Borrowcr shall satisfy the lien or take one or
tnore of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any nther hezards, including floods or
flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withhield, [f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtuin
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right 1o hold the poticies and renewals. If Lender requites, Borrower shall promptly give to Lender all recolpts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make arcof of loss if not wade promptly by Borrower,

Unless Lender ans-Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repalr of the
Property damaged, if tae ‘estoration or repair is economically feasible and Lender's security is not lessened. I the restoration
OF repair is not economicrdly feasible or Lender's security would b lessened, the insurance procoeds shall be-applied to the sums
scciired by this Security Ins'ruraent, whether or not then due, with any excess paid to Borrower. 1f Borrower ahandons the
Property, or does not answer withiii, 30 days a notice from Lender that the insurance carrier has offered to settio a claim, then
Lender may collect the insurance procceds, Lender may use the proceeds to repair or resiare the Property or to pay sums secured
by this Security Instrument, whether oraut then due. The 30-day period will begin when the notice is given, ' _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (0 inparagraphs 1 and 2 or change the amount of the paymients. If under parageaph
21 the Property is acquired by Lender, Borrower's right to any insurance policies und procesds resulting from damage to the
Property priar (o the acquisition shall pass o Lendérc the extent of the sums secured by ihis Sccurity Instrument immediately
prior to the equisition,

6. Occupancy, Preservation, Mnintenance and Protec’!an of the Property; Borrower's Loun Application; Leaseholds,
Borrower shatl occupy, establish, and use the Property as Bervower's principal residence within sixty days after tho exccuifen of
this Security Instrument and shall continue to oceupy the Proper’y 24 Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise ngrees tn writing, whicii.consent shall not be unreusonably withheld, or unleas
extenualing circumstances exist which are beyond Borrower’s control, ‘Be:swer shall ot destroy, damago ot Impair the Propérty,
allow the Property to detcriorate, or commit waste on the Property. Lorcower shall be in default if any forfoiture action or
proceeding, whetker civil or criminal, is begun that in Lender’s good faith Judgracit could result in forfeivire of the Propery or
otherwise materially impair the lien created by this Security Instrurient or Ledder's security Intorest, Borrowst may cure such
a default und reinstate, ns provided in paragraph 18, by cousing the nction or procecding to be disinissed with a ruling that, n
Lender’s good faith determination, precludes forfeire of (ke Borrower’s interest in'1%e Pioperty oF other material Impairmont
of the lien created by this Security Instrument or Lender's security interest. Borrower shall alsa b in default if Borrower, during
the toan npplication process, gave maierially false or inaccurate information or statements to'Londer {or failed to provide Lender
wlith any materinl information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. [f this Security Instrumezst wor.a lensehold, Borrower
shull comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the loaseiold and {he fee title shail
not merge unless Lender agrees lo the merger in writing. ,

7. Protection of Lender’s Rights in the Property, 1 Borrower fuils to perform the covenants and agrosments contiined
in this Sccurity Instrument, or there Is n legal proceeding that muy significantly affect Lender's rights in the Property {such as n
sroceeding in banksuptey, probate, for condemnation or forfeiiure or to cuforce Jaws ot regulitions), then Lendor may do and
pay for whatever Is necessary o protect the value of the Property and Lender’s rights in the Proporty, Lender’s ections may
include paying any sums secured by a lien which has priority over this Sccurity Instruntent, appesring in court, paylug ronronable.
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender *
does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this Security
tnstrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the dute of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paytment,
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" 8. Mortgnge Insurance. [f Lender required mortgage insurance as a condltion of making the loan secured by this Securlty
“Instrument, Borrower shell pay the premiums required to malntain the morigage insurance in effect. If, for any veason,. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shatt pay the promiwms required to
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgnge insurance coverage is not available, Borrower shall pay to Lender each month a sum equai o -
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and reiain these payments as a loss reserve in lieu of nortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires} provided by an insurer approved by Lender agnin becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in etfect, or to provide a loss reserve, until the requirement for motigage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and ingpections of the Property, Lender shall glve
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnwiion. The proceeds of any award or claim for damages, dircet or consequential, in connection wilh any
condempation or othe: taking of any part of the Property, or for conveyance in leu of condennation, aro hercby nssianed and
shall be paid to Lender,

In the event of a totw t<xing of the Property, the procecds shall be npplied to the sums secured by this Security Instrument,
whether or not then due, wispany excess paid to Borrower, In the event of a paitial taking of the Property in which the fair -
market value of the Property imriediately before the taking is equal to or greater than the amount of the sums sectred by this
Security Instrument immediately befure the 1aking, unless Borrower and Lender otherwise agree in writing, the suras secured
by this Security Instrument shall be redusad by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately p2{o7& the taking, divided by (b) the fair market value of the Property immadiately hefore
the taking. Any batance shall be paid 1o Borrover., In the event of a partial taking of the Property in which the fair market vulue
of the Property immediately before the taking 12 less than the amount of the sums secured immediately before the taking, unicss
Borrower and Lender otherwise agree in writing o unilass applicable law otherwise provides, the proceeds shall be applied 1o the
sutiss secured by this Security Instrument whether or 224 2ae sums are then due,

if the Prcperty is abandoned by Borrower, or if, after noties by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for danwges, Borrower fails to responi! to Lender within 30 days sfier the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, eith.t t restoration or repair of the Property or to the sums aecured
by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in wriling, any apphcati~n of procceds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 ¢t hange the atnount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wailver. Extzasion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lencer to sny successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors (o interest. Lender shatl not be required fo
commence proceedings against any successor in interest or refuse to extend time for poynwat or otherwise modify amortization
of the sums secured by this Security nstniment by reason of any demand made by the origiral Gorrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any .
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The cavenants und a,ceemems of this Security
Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the previzions of parageaph 17,
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty instrument bui does
not execute the Nate: (a) is co-signing this Security Instrument only to mortygage, grant and convey that Botrower’s interesi in
the Property under the terms of this Securily Instrament; (b) is not personally obligated to pay the sums secared by this Security
{nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodulions
with regard to the terms of this Sccurity instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan charges.
and that law js finatly interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to teduce the cherge (o the
permitted limit; and (b) any sums afreedy coilected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any ptepaymcnt charge

under the Note
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" 14, Notices. Any notice to Borrower provided for in this Securlty Instrument shali be given by elivering It br-'bf\'lhl liﬁg .

it by first class mall unless applicable law requires use of another method. 'The notice shall bo directed to the Property Address
or any other address Borrower designmes by notice to Lendor. Any notice to Lender shall be given by first cluss mail 1o Lender's
address stated hercin or any other address Lender designntes by notice to Borrower.  Any noti¢e provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurlsdictlon '

in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note contlicia with

applicable lnw, such conflict shall not affect other provisions of this Securtty Instrument or the Note which can be given effect

without the confticting provision. To this end the provisions of this Security Instrument and the Note are declared 10 bo saversble.
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thix Security Instrument,

17. Transfer of the Property or a Beneficil Interest in Borrower, [f nll or any part of the Property or any interest in -

It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural pereon) without
Leudar's prior written consent, Lender may, at its option, requice immedlute payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal Iaw as of the date of this
Security Instrument, ‘ '

i Lender excercises this option, Lender shall give Bortower notice of acceleration, The notice shall provide # period of not
less than 30 days.fvom the date the natice Is detivered or matled within which Borrower must pay all sums secured by this Securlty
Instrument. 1f Borrorvcr fnils to pay these sums prior to the expiration of this perlod, Londer may Invoke any remedies permitted
by this Securily Instrument without turther notice or demand on Borrower, '

18. Barrower's Righ( tv Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have onforcement
of this Security Instrument ¢'scontinued at any time prior to the varlier of: () 5 days (or such other period as applicable law may
specify for reinstatement) betors si'e of the Property pursuant Lo any power of sule contained In this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due ender this Security instrument and the Note as if no acceleration bad occurced; (b) vures any default of any other
covenants or agreements; (¢) pays all ‘azperaes incurred in enforcing this Sccurity Instrument, including, but not limited 10,
reasonable nttorneys’ Tees; and () takes such =ction as Lender may reasonably require to assure that the lisn of this Seeuriry
Instrument shall continue unchanged, Upon' relnstatement by Borrower, this Security Instrument and the obligations secured
herehy shall remain fully effective as if no acceteratipn had occurred.  Howaver, this right to reinstuto shall not apply in the caso
of acceleration unler paragraph 17,

19. Salc of Note; Change of Loan Servicer, 7oz Note or a partial intorest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notizzto Borrower, A sale may result In # change in the entity (known
gs the “Loan Servicer*) that collects monthly payments die Gades the Note and this Security Instrument, There also may be ono
or more changes of the Loan Servicer unrelated to a sale of ine Wete. If there is & change of the Loan Servicer, Borrower will
be given written netice of the change in accordance with paragrapn-14.above and applicable lnw. The notice will state the name
ard nddress of the new Loan Servicer and the address to which paymenis should be made. The notice will alao contain any other
information required by applicable law.

20, Hazardous Substunces. Borrower shall not cause or permit the-presence, uso, disposal, storage, or releaso of any
Hazardous Substances on or in the Property, Borrower shail not do, nor alfow riyone else to do, anything affecting the Praperty
that is in violation of any Euvironmental Law. The preceding two sentences suall rat apply to the presonce, use, or siorage o

the Property of smal! quantities of Hazardous Substances that are generally recognicesi to be appropriate to normal residentlal uses

and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, clalm, do'nard, lawsuil or other action by any
governmental or regulntory agency or private party involving the Property and any Hazardou: Substance of Environmental Law
of which Berrawer has actual knowledge. If Borrower learny, or s notifled by any governmentrior regulatosy authority, that
any remaval or other remediation of any Hazardous Substance affecting the Propecty ls necessary. Be.tower shall promptly take
all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or kuzardoys substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroloum piodr-ais, toxic posticldes
and herbicidss, volntile solvents, materinls containing asbestos or formaldehyde, and radioactive materlnie, Ag used in ¢his
paragraph 20, "Environmental Law” means federat laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmeninl protection. .

NON-UNIFORM COVENANTS. Borrower and Lendee further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach

of any covenant or agreement in this Security Instrument (but not prior to neceleration under pavagraph 17 unless,

applicable law provides otherwise). The notice sholt specify: (a) the defavlt; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; und
(d) that failure to cure the default on or before the date specified In the notice may result fn accoleration of the suma
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleentlon and the vight to assort in the foreclusure proveeding the non-
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ﬂn‘ence of a defauit or any other defense of Borrower to acceleration and foreclosure, 1f the default ia not cuﬁad‘un o

before the date specified in the notice, Lender at its opiion may require Immediate payment In full of all sums secared by ~

" this Security Instrument without further demand and may loreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursiting the remedies provided {n this paragraph 21, lm:!udlng, hut not

limited to, reasonzble attorneys’ fees and costs of title evidence,
22. Release, Upon payment of ail sums secured by this Securily Instrument, Lender shali release this Security lnstrument

to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Boerrower waives atl right of homestead exemption in the Property.
24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded !ogclher with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Securily Instrument as if the rider(s) were a pari of this Security Instrument, [Check

applicable box(es))
Adjustable Rate Rider D Condomirium Rider 1-4 Family Rider
l:] Graduates-Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rids¢ D Rate Improvement Rider D Second Home Rider |
l:] Other(s) [specify] |

BY SIGNING BELOW, Borrower acuepts and agrees to the terms and covenants contained In this Security Instrument and
in any rider(s) executed by Borrower anu rccorded with it

X ke fous oo C

TERESA FRANCO SIGNING NOT AS MORTCAGOR
BUT FOR THE SOLE PURPOSE OF WAIVING

|Space Bolow This Line For Ackimwledgmant] -

STATE OF ILLINOIS, | C COK.  County i

I, \‘ L L (e SISt d , & Notary Public in und for aai-county and stato,
do hereby certify that YASHIN O FRANCO, SINGLE, NEVER MARRIED AND HERNAI'LD FRANCO,
MARRIED-FO- TERESA FRANCO (4" [(OIE_ -
R A@) , personally known to me to be the same perso s) whose nuntn)j ARE.
subscribed to the foregoing instrument, appenred before me this day in person, and acknowlodged that THEY
signed nd delivered the suid instrument as THEIR frec and Yplumary nct, for the uses and purposes thereln set forth,

Given undzr my hand and offlcal seal, this 7TH

My Commission expires: "gglumhlu&gah; )
Notary Public, State of incis
2123/97 -
W Mmlﬂ?ﬂi}i Qw_(m.“a' u
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Assignment of Rents
LOAN# 000007553

THIS 1-4 FAMILY RIDER is made this 07 day of FEBRUARY L1996,
and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security -
Instrument*) of the same date given by the undersigned (the "Borrower”) (o secure Borrower’s Note to ‘
MORTGAGE NOW, INC. , A MICHIGAN CORPORATION ‘ (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at: ‘

L S BrLE ; .'

R aghiyy

7 S
i, v - mm—

o BV

4476 N KASSON AVE
CHICAGO, IL 60630
{Property Addross)

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and
. Lender further coverant.sad agree as follows: '

A. ADDITIONAL PROZTRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
~ the Security Instrument, the‘ic!!oving items are added to the Property description, and shall also constitute the Property covered by .
the Security Instrument: building meierials, appliances and goods of every nature whatsoever now or hereafter located in, on, or -
used, or intended to be used in conncélion with the Property, including, but not limited to, those for the purposes of supplying or
~ disiibuing heating, cooling, electriciiy. gas. water, air and light, fire prevention and extinguishing apparatus, security and access
* control apparatus, plumbing, bath tubs, wate: hcaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm dnass, screens, blinds, shades, curtains and curtain rods, atached mirrors, cabinets,
panelling and attached floor coverings now or herzafter attached to ihe Property, all of which, including replacements and additions
thezeto, shall be deemed to be and remain a part of the Tmperty covered by the Security Instrument. Al of the foregoing together
with the Property described in the Security Instrument (ol ths Ycaschold estate if the Security Instrument Is on a leasebold) are referred
to in this 1-4 Family Rider and the Security Instrument as‘the "Property”. .

B. USE OF PROPERTY; COMPLIANCE WITH LAW. fucrower shall not seek, agree to or make a change ih the use of
the Property or its zoning classification, uniess Lender has agreed i viting to the chunge. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body appiizaile to the Property. ' .

C. SUBORDINATE LIENS, FExcept as permitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior written per nisston, :

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ip-2ddtition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 8 is deieted:

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the ficst sentence in Unlfonﬁ ,
Covenant 6 concerning Borrower's cecupancy of the Property Is deleted,  All remaining covenants and agcements st forth in

Uniform Covenant 6 shatl remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the £xisting leases andl to exccute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”

shall mean “sublease” if the Security [nstrument is on a leasehold. ,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
wrconditionally assigns and iransfers to Lender all the rents and ravenues ("Rents") of the Property, regardiess of 1o whom the Rents
of the Property arc payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that cach tonant of the
Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall receive the Rents untit (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrament and (ii) Lender has given notice to the tenani(s) thai
the Rents are 1o be paid to Lender or Lender’s ageni. This assignment of Rents constitutes an aboluto assignmont and not an

assignment for additional security only.

MULTISTATE 1-3 FAMILY RIDER - Fannle Mae/Fradidis Mac Uniform Instrument Foym 3170 6/99
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S It Lender gives notice of breach to Borrower: (i) al! Renis received by Borrower shall be held by Borrow»r an trustee for the.
{' beneflt of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall be entitied to colioct and recolve - -
F

all of the Rents of the Property; (iii) Borrower ngrees that each tenant of the Property shail pay aif Rents due and unprid to Lender

.2 or Lender’s agents upon Lender’s written demand to the tenant; {lv) unless npplicoble low provides otherwise, all Rents collected

"{ by Lender or Lender's agents shall be npphcd first 10 the costs of tnking control of und managing the Praperty and collecting the
-1 Renls, mx,ludm;,. but not limited to, attarney's fees, receiver's fees, premiums on receiver's bonds, ropair and malntenanve costs,
:31 insurance premiums, taxes, assessients and other charges on the Property, and then to the sums secured by the Sccurity Instrument;
(v) Lender, Lender's agents or any judicinlly appointed receiver shall be liable to account for onty those Rents actually received; and
A1 (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property mnd collect the Rents und
™ profits derived from the Property without any showing as to the inadequacy of the Property ns security,

If the Rems of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents uny funds expended by Lender fur sich purposes shall become Indebiedness of Borrower to Londer secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has uol executed any prior ussignment of the Rents and has ot and . will not
perform any act that wonld prevent Lender from exerclsing s rights under this paragraph.

Lender, or Lendér's-agents or a judicially appolnted recelver, shall not be required to enter upon, take control of ¢t maintaln
the Propenty befare or aficr giving notice of default i Borrower.  However, Lender, or Lender's agents or a judiclaliy appoloted
receiver, may do so at any tiiie when a defaull occurs. Any application of Rents shall not cure or walve tny default or invalldete
any other right or remedy of Lund®, This assignment of Rets of the Property shall torminate when all the sums secured by the

Security [nstrument are paid in fuli.

{, CROSS-DEFAULT PROVISION, 8zerower's default or breach under any note or agreement in which Lender has an interest
shall be n breach under the Security instrumesc sad Lender may invoke any of the remedies permitted by the Seenrity Instrumezt,

BY SIGNING BELOW, Borrower accepts ang.ageees 1o the terms &nd provisions contained in this 1-4 Family Rider.

— (5oal)

WSOt

o (Seai)

Domowe

{Seal)

Bormowe

MULTISTATE 1.4 FAMILY RIDER - Fannle Mne/Fraddie Msc Unifarm instrumaent Form 3170 0180
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
LOAN# 000007553
THI3 ADJUSTARLE RATE RIDER is made this 7TH day of FEBRUARY ,1996€ , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the ~Security Instru-
ment"} of the same date given by the undersigned (the "Borrower”) to secure Borrower's Ardjustable Rate: Notu (the "Noie") to .
MORTGAGE NOW, INC,

(the “Londer®) -

of the same date and covering the property described in the Security Instrument and located at:

4476 N KASSON AVE CHICAGO, IL 60630

{Property Atddross!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CLVENANTS. In addition to the covenants and agrecments muade in the Security Instrument, Borrower and
Lender further covenanvwod agres as follows: )
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

The Note provides for an initial interest rate of 7.750%. The Note provides for changes in the intercst rate and the

monthly payments, as followrs.

4. INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Change Dates

The intcrest rate 1 will pay may chrzge on the first day of MARCH , 2001 , ond o that day
every 12th month thereafter. Ench date on rvnich my interest ratc could chnngc is called a "Change Date". : -

(B) The Index E

Beginning with the first Change Date, my it terest rate will be based on an Index, The “Index” is the weekly average yield on
Unite:l Staces Treasury securities adjusied to a constar: ninturity of 1 year, as made available by the Federal Reserve Board.,  The most
recent Index figure available as of the date 45 days bercircoch Change Date is called the "Current Index”,

1f the Index is no longer available, the Note Holder will choose o new index which is based upon compurable inf‘nrmnhon. The
Nate Holder will give me notice of this choice. oo

{C) Calculation of Changes '

Before each Change Date, the Note Holder will catculate my new inferest rate by adding vHG AND THREE QUARTERE -<r=-ravrre
perceatage points ( 2.750 %) to the Current Index. The Note Jioisr will then round the result of this nddition to'the
nearest one-eighth of onc percentage point (0.125%). Subject to the limlis/ =%aled In Section 4(D) below, this wundud anount
will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly paymient thal weidZ-tie sufficient to repay the unpaid principol
that 1 am expected 1o owe at the Change Date in full on the mulurily date at my now inerast ralc in substantially equnl pnymnnll.
The result of this calculation will be the new amount of my monthly paymoent.

»

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than . 2.750 % orless thun
2.750 %. Thereafier, my interest rate will pever be dncrenscd or decreased oo ihy #inele Chunge Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding tweive muaths, My interen rate
will never be greater than 13.750 %, . .

(E) Effective Daic of Chﬁnges
My new interest rate wlll became effective on each Change Date. I will pay the nmount of my new momiily payment basln
ning on the first monthly payment date after the Change Dute unti] the amotint of my monthly pnymem changes again.

(F) Notice of Chianges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the cffective date of any chenge. The notice will include information required by law o be given me and also the thle uxl
telephone number of a person who will answer any uestion 1 inay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitforn Covenant 17 of the Security Instrument is amended to read o follows;

Transfer of the Property or & Beneficial Interest in Borrower, If ail or any pan of the Property or any interest in it 1s sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural norson) withowt Lender's
prior written consent, Lender may, at its option, require immediate payment in full -of alf sums secured by this Sacurity Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the dato of this Security Instru-
ment. Lender also shall not excrcise this opticn if: (a) Borrower causes to be submiited to Lender informailon required by Lender o
evalunte the intended transferee as if anew loan were being made to the transferce; and (b) Lender veasonably determines that

MULTISTATE ADJUSTABLE RATE HIDEI[ Slnglo Family - Funnie Mas/Freddie Mlﬂ Uniform instrurnent
Form #3111 3/856 Plgi of
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! Lender's security will not be im Elnj N@\F ﬁiit@ 11 A isk offa @«Yenan or axrecineﬁt ks
‘, rity knstrument is acceptable to : A
‘ Tothe extent permitted by applicable law, Lender may charge & recasonable fee as a condition to Lender*s oonaen! !o ¢.108D
* ;. agsumption. Lender may also require the transferce to sign an assumption agreement that is acceplable to Lender and that oblismes the
" &1 ransferes 1o keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be

4y obiigated under the Note and this Security Instrument unless Lender releases Borrower in writing.

:1 If Lender exercises the option to require immedinte payment in full, Lender shali give Borrower notice of. ncceleratlon The
=} notice snall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
~i  all sums sccured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this perlod Lender may
2% invoke any remedies permitted by this Scourity Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants cantained in this Adjustable Rate Rider.

MULTISTAYE ADJUSTABLE HATE RIDE.R""‘ Smm(annv - Fannla Mae/Freddie Maa Uniform itmmmom
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