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MORTGAGE

TIUS MORTOACE, (Securlty Instrsment™) s given on FPebruary 19, 1996,

The mongagor 18 Robert 20« Vaughn and Jeanndine B, Vaughn , huoband and wite
('Borvower™), This Security Tnstiariest ty glven o

Park Mortqage Corporating,

which 1s ergonized aml oxlsting under dicawe of T11inod o, smd whore sddeess is

715 Weat Davon, Park Ridge, 1L 60068 (“Londer),

Borower owes Lomder the princlpal sum of Ot “Hundrad Ninsty Thrae Thousand Flve Hundred
andd no/100 Dollars (1.8, $193, 500, 00), Vie debt s evidenced by Borrower's noto dated) the same dato as thix
Securlty siroment (“Noto™), which provides for monthly jayiments, wih the full detw, if not pald cerlier, due wid payable
on March 1T, 2003, This Securlty Inssment securen o fouder; (@) the ropayment of the dett evidenced by e Note,
with interest, sl wll vencwals, extensions and muiflcations of4ho Note;, (b) the payment of /il other sums, with interes,
wivanced vnder paragrapli 7 to protect the security of this Secedity tastrunxnt; wnd, (€} the performance of Bairower's
covenants and agrecments wnder thix Securlty Instrument and the Newoo Hor thin purpore, Borrower doea hotchy morigage,
prant and canvey o Lender the following deseribed property lacated v o0k County, HtHnoi: .
SEE ATTACHED LEGAT DESCRIPTION I'&II)I'KJ\

P.LLN.: 0?--.".'!--112--01?(‘5000 . \*,

9613191

which tias the address of 971 Swaalttlowar D:rivc:

tHof fman Estaten, ITllinoie 60194
("Property Addross”),

TOOETHER  WITH ol the improvements  now or horeafler  erected on the propeny, ind all cuacments,
sppurtenances,  and flxiures now or hereatter @ part of the propeny, Ml replacements and ndditlons slid) also be covered
by whis Securily fnstrwment, Al of e forogoing s relerred 10 in thin Security Insirument s the "Property.”

BORROWER  COVENANTS thut Borrower Is lnwfully sotaced of the ustate hereby convoyed and has the right to
motignge, geant and convey the Proporty and that the Property s wooncumbered, except for encumbrances of roeond,
Borcower wacrants and will defend generally the dtle 10 the Property against all chaims and demands, subject any
encumbrances of tecond

ILLINOIR- Single Vanvly--Fauste Mac/Prorkdie Mae UNIFORM  INSTRUMHNT : Yerm 3054 990 {puge | of 6 pagea)




RARGIIY AIRNDY 0T
FEOTET~PhHn T § 9968
anert FAQF/TC TTAL RYEL 55660)

IR L ONIQNOYIY T-J4a0 o’




)

THIS SECURITY ILKUNLQ‘&bE&s Ing;nl &Jﬁm ﬁg;aqu us»Xnon -Auniform covenants with

L
-’
g* Jimited variations by jurisdiction fo constitute a uniform security instrusent covesing real property.

;‘ ¢ UNIFORM COVENANTS. Borrower and Lender covenant wnd ugree as follows:
¥ 1. Paynent of Principal and Intercst; Prepsyment and Late Charges. Borrower shall promptly pay when due the
prmctpal of and interest on Ihe debt cvidenced by tite Note and any prepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law ar lo & written waiver by Lender, Borrower shall pay

T "10 ender on the dny monthly payments are due under the Note, until the Note is paid in fuli, 2 sum ("Funds") for: () yearly

“biuxes and assesaments which may attain priority over (his Securlty Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renta on the Property, {{ any, () yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mongage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in liew of the payment of mongege insurance promiums, These ltems aie
called "Escrow ltems,” Lender may, st any Ume, colicet and hold Funds in an smount not to exceed the maximum amount
a lender for a federaliy refated moctgage loan may require for Borrower's escrow account umder the fedoral Real Estate
Sentlement Procedures Act of 1974 ps amended from thme o tme, 12 U.5.C.§ 2601 ol se. ("RESPA™), uniess another law
that applies to the €unds sets a lesser amount, If so, Lender snay, st any titne, collect and hold Fundy in an amount not o
exceed the lesser amwait. Lender may estimale the amount of Funds due on the basis of current dala nnd reasonuble
cstimates of expendituics of future Bscrow liems or otherwise In accordance: with applicuble faw,

The Funds shall te eld in an instiution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender isaanch an Instimtion) or in any Federal Home Loan Bank, Lender shall apply the Funds 10
pay the Escrow Tlems, Lender mey not charge Borcower for holding and opplying the Funds, annually snalyzing the escrow
account, or verifying the Bscrow Iezs, unless Lender pays Borrower Intorest on the Funds and applicable faw permits Lender
to make such a charge. However, Lender msv requite Borrownr to pay  one-time chirge for an independent real eatate tax
reporting service used by Lender in connecijon with this loan, unless opplicable faw provides othecwise, Unless an agreement
Is made or applicable Jaw requires intereat o be pald, Lender shiall not be required 1o puy Botrower any interest or carnings
on the Funds, Boreower and Lender may agree i wilting, however, that interest shall be pald on the Funds. Lender shall give
lo Borrower, without charge, an anmiel secounting ‘obthz Funds, showing credits and debits to the Fundy and the purposs
for which cach debit 10 the Funds wos made. The Fuiwis are pledged as additional securlly Yor ail sums secured by thia
Securily Instrument. '

I ihe Funds held by Lender eaceed the amounts perinited 1o be held by applicable law, Lender shall secount 10
Borrower for the excesy Funds In accordanco with the requireinzo’s of applicable Jaw. [f the amount of the Funda held by
Lender at aay timo s not sufficlent to pay the Escrow liems whee tfaq, Lender may se notify Borrower in writing, and, tn
such case Dorrower shall pay 1o Lender tho amounl necessary 1o mele up \he deficlency, Borrower alinll make up thn
deficiency it ro move than twelve momhly payments, at Lender's sole d'sCretlon.

Upon pavment {n full of all stns secured by this Securlly Instrament, ‘Lender shall promptly refund to Borcawer mny
Funds hedd by Lender. I, under pasagroph 21, Lender shall nequire or sell v Pronerty, Lender, prior 1o the acquisition or
sule of the Property, shall apply iy Funds hold by Londer at the thine of neguisttior. ov sale as a credit against |hc s
secured by this Securlty Instratient,

3. Application of Payments, Unless applicable law provides othorwise, all pavisoms recoived by Lender under
paragraphs 1 and 2 alall bo applied: first, io any prepayment charges due under the Nole; sccors; o mnouuts payable under
paragraph 2 ibled, (0 Interest due; fourth, 1o principal due; and Tasi, 10 any late charges due andor the Note,

4, Charges; Lienw, Bonower shatl pay all toxes, asscssments, charges, (inen und mpozitionn attributabls te the
Property which may stinin priosity over this Seeurity istrument, wid leaschold payments or ground rob, if sy, Borrawer
shall pay these obligations in the manner provided Ie paragraph 2, or ot pald in that manner, Borrows shall pay them
on time dizectly to the person owed payment, Borrower shald promptly furnish w Lendor alt notlces of amoums 10 he pald
under this paragraph, I Borrowor smakes these payuwents direetly, Borrower shidl promptiy furnish to Lender rocelpr
evidensing the payments.

Borrower ahall prompily diu.h'trac any llor which hnas priotity over thin Security ntrinent  unless Barrower: (n}-b
ugeees b weltag 1 the payment o1 thy abligaiion seeured by the len In & manner wecepiable (o Lender; (b) conteste In gooyad
falth the ften by, or defends againat onforcament of the lion in, logal proceedinge which In the Lender's opinion oporate (o
provent e enforcement of tiw Hew; ar (&) secures from e holder of the flen mn agreement  sutlsiactory o Lender
subardiating the dien 1o this Security atrament, 1f Lender determings Wiat any part of the Property i subjoct to a lien which
may avain priorty over tily Securlty Instrament, Londer may give Borrawer u netlce Jentifying o hien, Borrower shali
atisly the len or take one or more of o actlons set fonh above within (0 days of the glviag of nolice.

5, Hazard or Propeny Insursnce.  Borrower shalh keep tho Improvements naw cxlam\g ar heteaftor ervcted on thc
Property tosuredt against loss by flre, hazards included within the term "oxtended covernge® wud any other finchrds, including
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g perieds that Lender requires. ‘The insurance carrler providing e insurance shall be chosen by Borrawer asubject to Lender's
Enpprmml which shall not be unreasonably withbicld, 1€ Borrower fails to maintain coverage described above, Lender may, m
* Lender’s aption, oblain coverage to protect Lander's rights in the Property in accordance whth pavageaph 7.

. Al fnsarance policles and renowals shall bo acceptuble to Lendor and shull nelude n standard morigage clame,

. Ir.miur shoit have the right 1o hold e policies and renewals, If Lender requires, Borrower shall prompily give (0 Lender

‘nl! receipts of pald premiums and renswal totices. 1n the event of loss, Borrower shall give prompt notice to the Insurance

.enrrier and Lender. Lender may make proof of [oss if net made prompily by Bosrower,

Unleas Lender uncd Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repaic
ol the Propeny damaged, it the restoration aor ropalr bs cconomically feasible cad Lendder’s sccutity Is not lessened, 1f she
testoration ar repaic 1y not cconomieally feasible or Lender's security would bo Jossened), the insurance procecds shalt be
applied to the sums secured by this Securlly Instrument, whether or not then due, whh any excess pald 1o Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notlee from Lender that the insursiice cartler has
offered 10 settle o claim, then Lendes may collect the insurance proceeds. Lender may use the proceeds 1o repauir or restore
the Property or to pay sums scoured by this Securily Insirument, whother or not then due, ‘The 30-dry perlod will begln when
the notice iy glven,

Unless Lenace and Borrower otherwise ngree in writing, any applicutdon of proeceds 10 principal shall not extend
or pospone ihe due dwre of the monthly payments referred to in parographs 1 and 2 or change the amount of the paymients,
Il under paragraph 21 tiw Froperty s acquired by Lender, Borrower's right to any inswrance policies and proceeds resulling
from damiage 1© the Pmpc.ny ior to the scquisiion shall pass to Lender (o the extent of the sums scoured by this Security
Instrutnent  immediniely prior 7 the nequisition,

6. Occupancy, Presorvatics, Mainlcoance amdd Protectinn of the Property; Borrower's Loan Application; Lesseholds,
Borrower shall uccupy, catablish, and uss-the Property as Borrower’s principal residence whthin sixty duys after the execution
of this Security Instrument and shall coitione o weoupy the Property as Borrower's principul residence for at loast one year
after ihe date of occupancy, unlesy Lender othcrwise ngrees in writing, which consent shall noy be unreasonably withbeld, or
unless extenuming circumstances exist which are bayond Borrower's conteol, Borrower shall nat destray, damage vr impalr
the Propenty, allow the Property to deleriorate, ovcorunit wasie ont the Property. Borrower shall be in default if any forfelture
action ar proceeding, whether civil or criminal, is bagou that in Lender's good faith Judgmenl couid result in forfelire of
the Property or othtrwise materinlly impair the tien creprsd by thls Sccurity Instrument or Lender's security interest,
Borrower may cure such a default and reinsinle, as provifed in paragrapl 18, by cansing the action or proceeding to be
dismissed with a culing that, in Lender’s good faith determination, precludes forfeituee of the Berrower's interest in the
Property or other materia) impalrment of the Lien created by this feenrlly Instrument or Lender's security interest, Dorrowes
shall also be in defauit if Borrower, during the loan application precers, gave materially false or inaccurate information cr
statemenis to Lender (ot failed lo provide Lender with any material inormation) in connection with the loan evidenced by
the Note, including, but nel limited to, representations concerning erowe:r's. occupancy of the Property as & principal
residence.  1f this Security nstrument is on a leasehold, Borrower shall amnly with &li the provisions of the lease. If
Borrower scquires fee tile to the Propeny, the leasehold and the fee title shall notimerpe unless Lender agrees to the njerger
in writing,

7. Protection of Lendes’s Rights in the Property, If Borrower fails to perform the covenants und agreements cumnm&d
in this Security Instrament, or there is a legal proceeding that may significanily affect Leaaor’s rights in the Propesty {such
as a preceeding in bankruptey, probate, for condemnation or forfelture ot to enforce laws or reguiions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in tic Piererty. Lender's actions :
may include paying any sums secured by a lien which has priority over this Securily Instrument, appeariag in court, paying *
reasonable atorneys’ fees and entering on the Property to make mpairs. Although Lender may 1ake action under thia '
paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dein of Borrower secumd by this
Security Instrument, Unless Borrower and Lender egree to other terms of payment, tiese amounts shal) bear inferest from
the date of disbursement at the Nole raso and shall be payable, with interest, upon notice {rom Lender to Borrower requesting,,
payment. K

8. Motigage Insurance. If Lender required montguge Insurance ns a conditlon of making the loan secured by thifd
Security Instrument, Borrower shall pay the premiums required 1o maintals the mortgsge insurance in effect. If, for sipry
reason, the morigage insurance coverage required by Lender lapses or censes (o be in effect, Borrower shall pay the premiunga,
required 1o obtain coverage substantially equivalent to the mortgage Insurance pseviously in effect, at a cost substantiallgy
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurdhy
gpproved by Lender, 1f substantially eyuivalent mongage Insurance coverage is not available, Borrower shall puy to Lendbed
ench month a sum equal 1o one-twelfth of the yearly mongage insurance premium being pald by Borrower when the insurance

.’
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dws.mgc Iap-«.d or ceased uu L\ll Qlﬁ Evlll @p' use :IuTﬁl rcg Q payments as & loss reserve in Yeu of

mmtgugc insurance. Loss reserve puymems may no longer be required, at the option of Lemlor, If mongnge insutance
Soverage (in the awount and tor the period that Lender requires) provided by an insurer approved by Lender agatu becomnes
vailable and is obtained, Borrower shl pay the premiiims required to nwintain morigage nsuranee in effect, o to provide
B Yoss reserve, unthh the requirement for mortgage Msurance ends in accordance with any weitien agreement between Borrower
{4nd Lender or applicable [aw.

.r' 9. Inspection,  Cander or Ity agent moy ke regsonable entrles wpon and fnapections of the Propesty. Lender shall
|gwc Borrower notice at the time of or prior (o an inspection speclfying reasonable cause for the inspection,

10. Conderunation. ‘The proceeds of uny award or cialn for damages, direet or coneequential, in connection with any
condeniniiion or other taking of vy part of the Property, or for convayance in New of Lnnd-.mnmmn. are hereby essigned
and shalt be pald to Leoder,

In e event of a total g of the Propenty, the proceeds shall bo applicd to the sums secured by thiy Securlty
Instrumens, whether or niot then due, with any oxcess pald 1o Borrower, fn the eveni af a parthal 1nking of the Praperty in
which the fair market value of the Property immediately hofore the wking is equal o or greater than the amount of the svms
secured by this Securlly Instrument dnunediately before the taking, viless Borrower and Lender otherwlse agree In writing,
the waris secured by ahis Security Tastrument shall bo reduced by the amount of the proceeds mukiplied by the following
feaction: (@) the tolnl rmount of the spms secured inmedlatoly bofore the inking, divided by (&) the fulr markes value of the
Property Inwnedintely hefere he taking.  Any bulance shall be pald 1o Horrowoer, In the event of a partial teking of the
Property in which the fair morkel volue of the Praperty immedintely boforg the teking 19 Jess than the nmiount of the mns
seenred imeiedlinely beforo v takivg, unless Borrowor und Londer otherwise agree In writing, or unless applicable law
otherwlse provides, the proceeds shall be applied 1o the sutns sccured by thla Seeurity tstrument whelher or o the suns
are then due,

If the Property s abandoued by Porrower, or f, after notlee by Lender to Borrawer 1 the condemuor offor to
make m award or setile a clalm Jor damigen, Borrower Talls 10 respond 1o Lender within 30 dave afier tio dute the netice
in given, Lender Is authorized 10 collect nad cpply the proceeds, m its optton, elther 1o restoration or repsir of the Proporty
ot to the sums securcd by this Security Inatruner,  whether or wot then e,

Unless Londer md Borrower othorwlse ugree ) in writing, any apphication of proceeds to ptincipsl shndl ot exvend
of postpene e due dats of the manthly payments roter.sa {o e paragraphs 1 ol 2 of clinnge the amount of such payments,

i1, Borrower Not Rolessed; Vorbesrswo By Lo Not o Waiver,  Hxtenslon of tha time for payment or
modiflemion of amorthzatton of the sy secured by thiy Sceurity Insirament granted by Lender o any successor in Inieres
of Borrower shal not operato (0 elense the Habllthy of the orwzet Borrower or Boriower's successons I intorest,  Lender
shisth ot be required 10 commience proceedings aghinst mny succezion i inturest or refise (0 axtend tine for paynknt or
atherwlse modify smartization of the sums sccured by this Securlty Jssuziont by reason of any demand made by the orlgingd
Borrower or Borrower's successors I intetest.  Any forbearnnco by Lewdar-in oxorcising any right or romedy ahall not be »
waiver of or prechide the oxercise of any right or comeddy.

12, Suceessors el Amalgs Hound; Joinl amd Soveral Lisbillty: Co-sgners, The covenants aned agroements of dhils
Secuthy sisument shadl bind and beneflt the successors and aealgns of Lender aut Borrower, subject 1w the providdats of
pasagraph 17, Borrowee's covenamts and ngreements shall be Joint and sovernl, Ay Horrowor who co-xigng this Securlty
instroment but does nat oxeente the Note: (a} i co-stgning this Security Isxisment only lo-mongage, grant and convey that
Borrower's loterest i the Property under the tenns of this Securlty Iistrumoent; (5} is st persoprily obliguted 10 pay the
aimns sectired by this Secusity tostrament; and (¢) sgrees that Lender wnd sy other Borrower may agree 10 extend, wodify,
forbeur or make any wecommadations  with rogard 10 the terme of this Securlty listrment o2 P, Noto withuut thit
Rorrower's vopseal.

13, toan Chaeges, I the lonn sectired by thiy Seeurity Jnsirument s athlogt 10 » Jaw whic 92z muhnom losn
chacges, and that Taw i finally dmerpreted so that the interoms or othor {oagt charges collecied or (w be collested in comection
with the {oan exceed the pormlttedt Himba, then: (0) wny such loun charge shall be reduced by thie smerint necesamy 10 coduce
the ctrarge to the permitted Hmit: mrd () any sy alresdy collected from Borrower witleh exceeded pormined Timits will be
refunded 0 Borrower, Landor auy shovse to make this refund by reducing tie principal owed under the Note or by uking
a direet paywent o Rorcower, I¥ w refivd reduces prinelpal, e reduction will b tremed ay o potled prepayment withous
any prepayient charge under the Nole, '

t4, Notlees,  Any wotice to Burrower provided for {n this Securlty Instrument shatl bo given by delvering iy or by
wmailing bt by fiest class wall unless applieable luw requites use of anoiher wethod,  ‘The notice shall bo dirccied o the
Propenty Address of any other address Borrowet designates by notice 1w Lemder, Any notice 1o Lender shall be glven by firm
chsy mall w0 Lender's address staled horeiv or any other adiltess Londer ddesignales by notice to Borrower, Any notice
provided for in this Sconrity faxtruent shall bo deemed to have been glven 1o Borrower or Lender whon given s provided
in tltis paragraph,
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i 15. Goveruing Law; Soverabitity, This Security Instrument shall be governed by federat Iuiv and the law of the

jurisdiction in which the Property is located. In the event that any proviaion or clause of this Sccurity Instrament or the Note -

‘c;immus with applicable {aw, such conflict shall not affect ather provisions of Ihis Security Instrument or the Note witich can
he given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.,

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or & Beneficiu Interest in Borrower. I nll or any part of the Propeny or any interest
jc: it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
-without Lender’s prior written consent, Lender tmay, at its option, require imnediste payment in full of all sums secured by
this Sccurity Instiument, However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of
the date of this Security Insirument. ,

I Lender exercises this option, Lender shall give Borrower nrotice of acceleration. The notice shall provide a period
of not Jess ihan 30 days from the date the notice is delivered or malied within which Borrower musi pay all suns secuied by
this Security Instrument. 1f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower,

I8. Borrov.es's Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seourity Instrument discontinued at any titne prior to the carlier of: (a) 5 days (or such other perlod as
applicable law may specify for reinstatement) before sale of the Propeny pursuant to any power of sale contatned in this
Securisy Irstrument; or (by 2wy of a judgment cnforcing this Securlty Instrument, These conditions are that Borrower: (a)
pays Lender all sums which then 2vonld be due under this Security Instrument and the Note s if no acceleration weurred;

(b} cures any defauit of any othur ‘covenanis or agreements; (c) pays all expenses incurred in enforcing this Security

Insteument, including, but not Hmlicdt to. reasoanble attoineys’ fees; and (0) 1akes such action a8 Lender may reasonably
cequire 1o assure that the lien of this Stov:isy instrument, Lender's rights in the Property and Borrower's obligation to pay

the sums secured by this Security Instrumeni 2hadi continue unchanged, Upon reinstutement by Borrower, this Security

Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, 1his
right to reinsiate shal) not apply in the case of nicelersion under peragraph 17.

19. Sale of Note; Change of Losn Servicer. The iNote or a pantial Interest in the Note (together with this Sccumy :

Instrument) moy be sold one or more times without pror notice to Borrower. A sale may result in a change in the entity
{known as the *Loan Servicer™) 1hat coliccts monthly paymeats Jue under the Note and this Security Instrument. There also
may be one or more changes of the Lom Servicer unrelated 50w sale of the Note. If there is a change of the Loan Servicer,
Botrower will be glven written notice of the change in sccordmice whh paragraph 14 above and applicable law. The notice
will state the name ond address of the new Loan Servicer and the add:cs: to which puyments should be made. The notice will
also contain zny vther inforination requited by applicable law.

20. Hezardous Substances. Borrower shall not cause or permit «he presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shufl not do, nor a'tow ‘anyone else to do, anything affecting the
Property that is in violslion of any Enviconmentul Law. The preceding two sentorces shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances tha are peosially recogalzed 1o be appropriate to
normal residential uwses and to maintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, claim, demand, lawsult or other actlon by
any governmental or regulaiory ngency or private party involving the Property and any Huzaraous -Substance or Environmentsl
Law of which Borrower has actual knewledge, If Borrower iexrns, or is aotified by any governnimtd or regulatory authorhy,
that any removai or other remediation of any Hazardous Substance affeciing the Property is weccssary, Borrower shall
promprly take all necessary remedial actions in sccordance with Environmental Law,

As used {n this parageaph 20, “Tlazardous Substances” are those substances defined as 1oxic of nuewdous substances

by Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleure products, toxic
pesticides and herbicides, volatile solvents, materials contalning asbestoz or formaldehyde, nnd radioactive materials. As used
i this parageaph 20, “Environmental Law” means federal luws and Jaws of the jurisdiction where the Pwpeny is located ﬂm
telate lo health, safety or eaviconmemal protection,

NON-UNIFORM COVENANTS. Borrower anmd Lender further covenant and agree as foltows:

2. Acceleration; Romedies. Lender shali glve notice to Borvower prior to acceleration following Borrower'shresch of nay
covengnt or agreemont in this Security Instriment (but not prior ta wccelerstion misder pavagraphi 17 unless upplicabls lnw provides

~ otheewlse). ‘The notice ahatl apecify: () ihe default; (b) the nction requived to cure the default) {c) » date, not lass than 30 days ot

Feom the dute the netice v given to Borrower, by which the dofault must be cured; and () that fuilure to cure the de2audt on or
hofure the dute specified In thu nottew muy result in scceleration of the sums secured hy this Secuclly lustrument, foreclonure by
judicisl proceeding and saie of the Praperly. The nollce shall further laform Borrowor of the right to relnitate after ucceloration

wnidd the vight to assert b the foreclosuyn proceeding the non-existence of & defuult or any ather defonae of Borrawer lo uccelerstion

,—*';,’ 3014 990 (page A of & puges)

Doguinent Uapiem, fiw,

Boriower's Inlilals N
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. wadd forecloaure. 5 ihe defauht s not cured on or before the dule spocifled in the natice, Londer ut Iis oplion muy requive immodiute
puywient i fubl of wil suar securest by this Security Insteament without furthier deisand and muy foreclose thix Securlty tnsirument

{ by Judictul proceestig, $ender shal) be sntitled to colicet wil expennes incurved in pursuing the remedies providedin this puugruph
<124, inchudding, but not thitkted tn, vensonublo mitorneys’ feex unil costs of tile svidence,

o 22, Release,  Cpon paymient of all sums secured by this Scourlly Instrument, Lender shalt relosse this Secorhy
JInstrument without a charge to Boreswer, Borcowor shall pay any secordation costs,
{ , 23, Walver of Homestead, Borrower walves all right of homestead exemption in the Proporiy,

24, Riders 10 thia Security Tustrament, 1 one or more riders tre executed by Morrower and recorded together wilth
'. this Security Instrument, the covenunts and ngreoments of cach such rider shall be tucorporated Snto and shall smond and

“aupplement the coveitants and agreemens of this Security Instrutent e (0 the rider{n) wero a part of thia Securlly Instroment,
{Check applicable hox(es)]

| 1 Adjustable Rute Ridor I ] Condominlum Ridar [ | 1-f Family Rider
[ ) Grdunted Poaymemt Rider {X) Planned Unit Development Rider | | Biweekly Paynwist Rider
1X] Balloon Rider { ) Ralo Improvement Rider I | Second Home Rider

f 1 Omeris) Ispecify|

AY SIGNING SELOW, Borower meeepts and agrees o the terms snd covenonls comalned in his Securlty
Istrament  and o any ridler(s) excewled by Borrower and recorded with It

Witneyses: : e / | J
[} ) “/
_ \ ) laF VoL ‘aut., —— (Sent)

Robart P, Vauqhn / -Borrower
S"‘“' 7 "."H‘g/
. . (
o 4 &_‘ iy vsaafe f (n\{\%& N\ (Seat)
Jejnnine B. Vaughn | ‘] -Borrower
SS’ "') “'\ ’\’ \\ ‘S )\\
{Seal)
-Borrower
BRI
- {Seal)
-Bormwer
SS#:
.. [SpacaBolow ThislLiw Fos Ackuowiedgmmens] | 0 .
STATE OF ILLINOIS, Conk Counly ss:
1, l.eonne Causero .0 Notary Public in and for said caun'y ard state,do hereby certify
that
Robert P. Vaughn and Jeannine B. Vaughn » husband and wife,personally known
to me io be the same personf{s) whose name(s) _ are subseribed 1o the foregoing instrument, appearcd before
me this day In person, and acknowledged that theysigned and deliverzd the sold instrument as | their
free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 19th _day of __ Tebruary ,19 96
S ’ LW
My Commission expires: /31/200 KL C—‘Mh.@
LEONNE CAUSERO T Nowr Publie
NOTARY FIBLIC, STATE OF LLINCIS y

3e0TCT96

MY COMMIDSION EXPIRES 1-21.2000

L ) !‘om 014 Mﬂ)(wsa & of & pages)

Document Bapress, loe.

Horruwer's Initisis ?—'L
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(CONDITIONAL RIGHT TO RHFINANCE)

THIS BALLOON RIDER s made thls nincteenth day of Februaty, 1996, and is incorporated into and shall be
deemed 19 amend and supplement the Mortgage, Deed of Trust or Deed (o Secure Debt (the "Secusity Instroment®) of
the same date given by the undersigned (the "Horrower™) to secure the Rorrower's Noto o

Park Monigage Conporathn he "lender™)
of the same date und covering the properly described 1 the Securlly Instronent wiw) locted at:

971 Swectfower Drive
HoMMman Faisles, 1. 60194
(Property  Addroas)

The Interest ran stated on the Noie s called the "Note Rale.” e daie of tho Nole is calied the “Note Date,” |
undersionid the Leosier may teansfer the Noto, Security Inniramoent wind thin Rider. ‘The Lender or snyone wha takes the
Nate, the Secuelty Inazement and this Rider by traasfer and who is entitled to recolve payments under the Noto is ealled
the "Note Holder,”

ADDITIONAL, COVEMANTS. i wddition to the covenamis and ngecottionts in the Seeurlty Insirument, Borrower
and Lendze faniher covenam sdagree as fullows (despito unything to the contrary contalnesd 1 tho Secutity Innirumen
or the Mote):

i CONDITIONAL, RIGHT TO RBIONANCH

At the maturhy die of the Nuto and Securily Instrament (e *Maturlty Date™), § wiil be ablo to obiuin & new
lown ("New Losn™) whth o new Maturlly Date o1 "dacek: 1, 2026, wd with un interest rate coqual (0 tho "New Note Rare®
deternined in accordance with Section 3 below 1w the conditions provided in Scetions 2 acl 5 below are met (the
*Conditlonnd Refinancing Option®), 15 those  conditions “aro, not uiel, § understancd that the Nuie Holder s undor wo
obligmion w tofinunce or modily the Note, or to oxtend s Maturity Date, amd that ) wili have 10 repay the Note (roin
my own tesources or find o lender wiilling to lend me tho piesay” 1o repay the Note,

2, CONDVIIONS TO OPTION

I F want 10 oxercise the Conditional Refinancing Opilon st peniarity, cortniin conditfons must be mied s of the
Maturity Date. These conditions nre: (1) [ must sidll be the owner and ocrapait of the property subject to the Security
Instrument (the "Property”}; (2) [ wust bo curreat n my monthly payments cac et have beon mose thai 30 days late
on any of the 12 scireduled monthly payments immediately preceding the Mmurity. Date; (3) no Hon agaiuat the Property
fexcept for 1axes and speclal nasessmonts not yet duc and payablo) other thun thai o the Securlty Instrument may exist;
() the New Note Rato canmnot be mere than § percentage points above the Note Rato;cand (3) | must make s wrliten
request to the Note Holder ax provided In Section 3 below,

3 CALCULATING THH NHW NOTE RATH _

The Now Mate Rale will bo o fixed tote of inierest cqual 1o the Fedorn! National Mortgage Ssraociaion’s requbied
net yield for J0-your thxed rute moriguges subleet to a 60-day manidniory dellvery commiiment, phiz one-half of one
percentage polnt (0.3%), sounded 10 the noarest one-clghth of one percentage pelnt (0.125%) (he “New Note Rate®).
The required net yield shidl be tho appiicable not ylekt in offect on the dmte and tme of day that the Note Holder receives
notice of my election (o exercise the Conditlonal Refinuncing Option,  [f this required net yicld is not avallable, thy Note
Holder will decermine the New Notw Rale by usiug comparable information,

4, CALCULATING THE NUW PAYMENT AMOUNT

Provided the New Note Rate as caleuinted in Section 3 above Is not grester thun 5 perconlage poinis shove the
Note Rate and ull other conditions required in Section 2 above aro satlsficd, the Note Holder will determine the amouny
of the monthly paytrent that will be anfficlent to repsy in full {2} the unpald principal, plus (b) accrued but unpaid
intesest, plus (¢} nll other sums T will owe wader the Nowe ad Security instrument on the Matuvity Date (sauming 1y
monthly payments then are current, as required ynder Section 2 bove), over the term of the New Note at the New Note

MULTISTATI! BALLOON RIDUR-Single I'umlly-_-l%mb Mac Unifirmy instrument _
Damwruot Faprasy, e, . Form 3180 12789
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rate in equal monthly payments, The resull of this calculation will be the amount of my new principal and intsrest -
payment every month until the New Note is fully pald.

v

s. EXHERCISING THE CONDITKINAL REFINANCING OPTION

The Note Holder will notify mie a least 60 calendar days in advarce of the Mutority Date and advise me of the
principal, accrued but unpald interest, and all other sums 1 am expected to awe on the Maturity Dute. The Note Holder
also will advise me that 1 may exercise the Conditional Refinancing Option if the condiiiors in Section 2 ahove are met.
The Nots Holder will provide my payment record information, together with the namc, titke and sddress of the person
wpresenting the Note Holder that [ must notily n order to exercise the Condivional Refinancing Option.  If I meet the
conditions of Section 2 above, [ may excrcise the Conditional Reflnarcing Optlon by notifying the Note Holder no later
thin 45 calendar days prior to the Maturlty Date. The Note Holder will ealculate the fixed New Noie Rate bosed upon
the Federal National Mongage Assoclution’s applicable published required net yield in effect on the date and time of day
notification I8 received by the Note Holder and 03 calculated in Section 3 above. [ will then have 30 calendar days to
provide the Note J{older with accepiable proof of my required ownerslip, occupancy and property len status. Before the
Maturity Date tne Tote Holder will advise me of the new interest rate (the New Note Rate), and new monthly payment
amoutt and a dmg, fime and place ot which L must appear 1o sign any documents vequired to complele the required
refinancing. [ underswanz the Note Holder will charge wme a $250 processing {ee and chie costs masociated with updnting
the title insurance policy, 'iny,

DY SIGNING BBLOW, Yorrower accepts und agrees to the torms and covenants contained in this Bstloon Pider,

L ) i . / \ \ . { .

B I o /d.‘r ' ) (l , Y [ ] '\\‘ N \
Y /1\;[:»0} Vv er o {_ S (Seal) )( Sy N0 NI by (Seul)
Robert P, Vaughn / -arrawer " Joandioe B. Vaughn 3 -Rorrower
— — ) — _— - (Seal)
-Rorrower -Borsower

|Sign Original Only)

MULTISTATH BALLOON RIDER-Single Vansily Vannie Mso Unifors ineirumens T
Duugmdin Hapesy, Ire, . ’m I!Il'l 1.
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PLANNED UNIT DEVELOPMENT RIDER

. THIS PLANNED UNIT DEVELOPMENT RIDER i3 mudo this nine eenth dny of Vebruary, 1996, and is incorporated

into am) shail be deemed to amend and supplement the Morigage, Decd of Trust or Secushy Deed (the “Securlty
Instrument™) of the samo date, glven by the undersigned (the "Borrower*) 1o sccure Borrower's Note 10 Park Mongage
Corporatien (the "Lender™) of the yamo dote and covering the Property described in the Security Instrumont and locaied
al:

971 Swectflower Ditve, Hoffman Esistes, 11, 60194
[Peoporly Adilsesy)

The Properly includes. but is cot Hmited to, n patcet of land tmproved with o dmll!ng. togother witls other such parcels
and certain common arens and fucilitles, ra described in

(the "Declueation 3 The Property is o part of o planned unit development known is
Carey Farm Villas
{Name of Planned Unit Devolopment)
(e "PUD"), The Propezipcalso includes Borrower's interest in the Fomeowners assoclation or equivaient entity owning
or maraging the common wevs and ficllities of the PUD (the "Owners Association”) and thie uses, benefits and proceeds
of Borrower's interest,

PUD Covenants. In widition to 1 covenants and agreements 1 sde in the Security Insttument, Borrower und Lender
further covenent and ngree as follows:

A. PUD Obligaticna, Borrower shall peform all of Borrower's obilgations under e PUD's Consthuent  Dugutnienis,
The "Congtitvent Documents” are the: (i) Deciaration; (i) articlen of incorporation, trust instrument or any equivalent
docuineit which cieates the Owners Associmion. wrd (Hi) any by-laws or other rules or regulations of the Owners
Assacintion.  Borrower shail prompily pay, when uue, all dues md ussessments Jmposet] pursuant to the Constituent
Documents, ‘

B, Hauard insurance. So long as the Owners Associmvies maintaing, with 3 generally sceepted instrance carrier, a
“master” or *blanket” policy insuring the Pragenty which s saiisiactory 10 Lendor and which provides insurance coverage
in the mnounts, for the periods, and against the hazards Lender rzquires, including fire and hazards included within the
ierm "extended coverage,” then:

(1) Lender waives the provision in Untform Covenant 2 for the onthly payment to Lender of one-twelfih of the
yearly premium instatlments for hazard insurance on the Property; and

(it} Borrower’s obligation under Uniform Covenant 5 to maintsin hazud-insurance covcragc on the Praperty s
deemed satistied to the extent that the required coverage Is provided by the Owaers. Associstion policy.

Borrower shall give Lender prompt noiice of any lapse In required hazard insureure coverage provided by the master
or blanket pulicy.

In the event of a distribution of hazard insurance procceds in liew of restoration of rejawic following 2 loss 1o d-.c
Propenty, or to common areas and facititics of the PUD, any proceeds payable to Borrower wre lewcby assigned and shall
be paid io Lender, Lender shall apply the proveeds to the sums secured by the Security Instrumen:, with any excess puld
to Borrowser,

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to Jnsure that the Owners
Associnion maintains a public Uability insurance policy acceptable in form, mmoust, und éxtent of coverage (o Lender.

D. Coodemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Bortower in
ronnicction with ary condemnation or otlier taking of all or any pan of the Propeny or e common areas and fachiries
of the PUD, or for any conveyance in licu of condemnmion, are hercby assigred und shail be paid to Lender, Such
proceeds shall be applied by Lender to Ihe sums secured by the Sccurity Tnstrument a8 provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except afier notice to Lender and with Lender's prior written consent,
cither partition or subdivide the Propeny or consent 10

() the abandonment or termination of the PUD, excepl for abandonment or fermination required by law in (he
case of subsiantial destruction by fire or olher casualty or in the case of u taking by condemnation or eminemt domain;

{1ty any amendment to sny provision of the *Constituent Docuinen(s” if the pmwsmn is for the express benefit
of Lendér;

MULTISTATY FUD RIDER-Single Family-Hewole Mao/Treddle Mac UHIPORM INSTRUMENT
Document Tapresy, fiic,
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-
(31) termination of professional management anck asumption of self-manngement of the Owners Associmion; or
(iv) any actlon which would have the effect of rendoring the p\ahlh, Wabliity insurmico coversgo maintained by the
Owners Aysoclion unaceeptable to Lemder,
¥, Remedics. 11 Borrower does not pay PUD dues and wssessinents whon due, then Lender muy pay them,  Any
amounts disbursed by Lewder under this paragraph 17 shadl become additonal debt of Botrower accured by the Socurly
Insirament,  Unless Borrower mnl Lender agree 10 olber terms of payment, these amounts shabl bear interst from the
dute of disbursement i the Note rate and shall bo puyable, with interest, upon notice from Jender to Boicower requesting
Py ieni,

BY SIGNING BELOW, Borrower nceepts aind wgrees 1o the torms and provisions contained In this PUD Rider,

Ty ‘)
} Lf:f.i:i!._..t.;f---, v (Sea) PR SO - D V) (Soal)

Rébeh B, Vangan /f Dorowsr Joln‘luo B, Vaughn 1\] -Borrower

{Seal)
Jhorcower

MULTISTATE PUD RIDER-Single Fanily-Fasels Mae/Treddic Mac UNIFORM  INSTRUMHNT Tarm 31350 9/%0
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LEGAL DESCRIPTION RIDER

f@mm APMTACHED LEGAL DESCRIPTION RIDER

dp.T.N.: 07-17-112-016-0000

PARCEL V!

AREA 26 SUB-ARLA A IN CASEY FARNS UNTT TWO SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
17, TOWNSHIP 41 NORTH, RANGE 10. EAST OF THE THIRD PRINCIFAL MERIDIAN,

IN CODK COUNTY. 1LLING!S,

PARCEL 29

EAGCMENTS FOR INGRESS ANU GGRESS FOR THE BENEFIT OF PARCEL 1, A5 SET
FORTH AND DEFINED IN THE DEGLARATION RECORDED DCTOBER 31, 1990, AS
DOCUMENT 50532380, .
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