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MORTQAGE

THIS MORTGAGE S DATED JANUARY 25, 1000, belwew( Nicholas a.summoc. 'tqoholor, whoee aidress s
846 Whittield, Northbrook, IL. 60082 (referred to below s "Grantor"); and Suburban Bank of Barrington,
whose addross is 333 N. Northwest Hwy., Barrington, IL. 60010 («=lerred 1o below as "Lender").

GRANY OF MORTGAGE. For valusble conalderation, Grantor mo:igages, warranis, and convayo to Lender il
of Grantor's right, titlo, and Intereat in and o the following describod real froperty, together with all existing or
subsosuontly orocted or affixed bhuildings, improvemoents and fixiuros: all eapziments, righis of way, mul
appurtanances; all water, walor rights, watotcourses and ditoh rights (inciuding wtook-in utllities whh ditch or
irrigation righta); and all othor rights, royalties, and profits relating to the renl property, wilading without limiwtion

all minerls, oil, gas, goothormal and simllar mattors, loomd in Cook County, Stele of Hilnola (the "Resl
Proporty"):

See attached ‘
The Real Properly cr lts nddrase ls commonly known as 848 Whitfleld, Northbrook, Il 60C4Z.

{irantor prosently assigna to Londor all of Qrantor's right, tile, and Intersst in and 1o all loaces of the Prope:y and
all Ronts from tho Property. In addition, Oeantor grants to Londor & Uniform Cominorciai Code nocurity interost In
the Personal Proporty and Ronty,

" DEFINITIONS. The following words shall have the following meanings whon used in this Morigago. Torms not
othorwise dofined in this Mortgage shnll liave the mounings attributed 10 auch forma In the Urilorm Comimersini
Code. Al references to dollar amounts ehall mean amounts in lawful monoy cf the United Sintes of America.

Existing indabtedness. 'The words “Existing Indebtodness” mean the Indobtednoss doscribed holow In the
Existing Indebledness section of this Mostgage.

Qrantor.  The worl "Gﬂmlur means Nicholas G. Lambros. ‘Ihe Ceantor is the morigagor undor this
Mortgago.

Guarantor, 'The word *Cuarantor* means and includey without lmitation ouch and i of lho nnumn(orn.
swrotios, and accommadation partios in conrection with the Indebtednoss,
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. Improvements. The word "Improvements® means and includes without limitation all existing and future
improvemonts, bulldings, structures, mobilo homes affixed on the Real Property, facilities, additions,
_roplncements and othoer construction on the Real Proporty.

Indeibledness. The word "IndeMedness® incans all principal and interext payable under the Note and any I
amounts sxpendoed or advancod by Lender to discharge obligations of Grantor or expenses incusred by Lender
to onforco obligations of Grantor under this Mortgage, logethier with interest on wuch amounts as provided in

~this Monrigage. At no time shoil the principal amourd of indebledness secured by the Morigage, not

- . Including sums advanced to protact the securily of the Morigege, sxceed $80,000.00,

- Lonclor, The word "Lender* moan Suburban Bank of Barrington, its successors and assigns. The Lendes is
. the worigages under this Morigago.

“Mortgege. ‘T won! "Mortgage” means this Mortgage bolween Grantor and Londer, and includes withoul
limitution ail amizaments and security imtercst provisions reiating (o the Personal Property and Repts.

- Noto, ‘The word "Nota™ msans the promissory note or credil agrooment dated January 25, 1996, in the
original principsl Znrunt of $5,000.00 from Grnior to Lender, together with all renewals of, extensions of,
modificationn of, reflnancinps of, consolidations of, and substitutions for the promissory nole or agreement.

* The itterext rato on the Nolo 's ©.000%. The Notc is payable in 36 monthiy paymenta of $158.89,

Perscnel Property. The words "Personal Property” mean all equipmont, fixtures, and other articles of
raonal property now or hereaftsi o'vrcd by Geowntor, and now or heroafter attached or affixed to the Real
- Propunty; togethor with all accessions, parts. and additions o, all replacements of, and all substitutions for, any
. of such ;r)ropnrl : and fogether with alt prxeeds (Including withowt limitaticn sl insurance procecds and
~ pefundx of premlums) from any sale or ollier disposition of the Property.

* Property. The wowl "Property” moans colletivzly the Roal Property and the Personal Propenty.
, ROII‘PI'OR:HV. 'The words "Real Properiy” wwei the property, interests and rights described above in the
*Qnuit of Mortgags® soction, .

 Related Documents, ‘The words "Related Documcnts” mean and include without limitation all promissory

" notos, redil agreoments, [oan agrecinents, environroaisi agrocments, guaranlics, security cgrosments,
niontpeges, dueds uf trusl, and all other instruments, agrestieuls and docuiments, whother now or hereaflor

" axinting, oxoouted in connsction with the Indeblodness.

. Remth. The word "Rents® means all presont and future renls, revanias, incolae, issues, rovaltiee, profils, and
othor benefits derivad from the IYroperty. .
THIB MCATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND HE SECURITY INTERCST IN THE RENTS
- AND PEHSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMERY OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIR #MNDRTGAGE AND THE RELATED

- PAYMENT AND PERFORMANCE. Except an otherwise provided in this Mortguge, Grantor shall pay ta Lender al)
un(fun't'n‘i Mfﬁmﬁd by (his Mortgage v they become due, and shall strictly perforin all oF Grsitor's obligationa
under this Morigage.

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's peaseision and use of
' the Property shall bo governed by the following provisions:

Possession and Use, Until in default, Geantor masy remain in posjession und control of and soerate and
. manago the Property and collect the Rents from the Property.

- Duty to Melntaln. Grantor shall maintain the Froperty in tenaniable condition and promptly perform all repairs,
replcomonts, and malntenance necossary 1o preserve its value,

Hazardous Substances. ‘Ihs torms "hazsrdous wasts,” “hazardous substance,” “disposal,” “relcase,” and
“throitensd rolcase,” ss usod in this Morigage, shall have the same meanings a3 set forth in the
-Comprohensive Environmenta! Responsc, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectica 9601, ol m?"l ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986. Pub, L. No.
. 9499 ('SAkA?. o Hazardous Mrterials ‘Transportation Act, 49 U.S.C, Section 1801, el seq., the Resource
- Conswvation and Recavery Act, 42 U.S.C, Section 6901, ot Iﬂ or other applicable siate or Federal laws,
- mm.;ur regulntions udo‘ﬂw pursuant to any of the foregoing. ‘The terms "hazardous waste” and “hazardous
subgiznce” shall also include, without limitation, petroloum and petroleusn by-preducts or any fraction thereof
3 u;d apbesion.  Grantor reprosents and warrants (o Lender that: {a) During the period of Grantor's ownership
of the Property, thens hae been no use, gencration, manufacture, storpe, trestient, disposal, release or

g DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOYNNG TERMS:
4

- throatsned releass of any hazardous wasle or substance b‘y any person on, under, about or from the Property;
(b} Grantor hns no knowledge of, or reason to belisve that these has been, except as previously disclosed fo
and l-chmwledgedma Lender in writing, (i) any use, generation, manufaciure, storage, treaument, disposal,

* reloass, or threatonod roleass of any hezardous waste or substance on, under, sbout or from the Property by

o prfor ownors or occupanis of (he Pmpory or (ii} any ctual or threatened litigation or claims of any kind

any porson relating to such matters; ‘and  (c) Except ax previously disclosed to and acknowledged by

‘ l.{ndc".r in writing, (&) nelther Geantor nor any tenaiit, contractor, agent or other authorized user of the Property

|
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Exhibit "Av

THE NORTHEASTERLY 30 FEET OF LOT 16 (MEASURED AT RIGHT ANGLE3 TO
THE NORTHEASTERLY LINE THEREOF) AND 1LOT 17 (EXCEPT THE
NORTHEASTERLY 25 FEET MEASURED AT RIGHT ANGLES TO THE NORTHEASTERLY
LINE THEREOF) TOGETHER WITH THAT PART OF LOT 14 LYING NORTHEASTERLY
OF A LINE 30 FEET SOUTHERLY AND PARALLEL TO THE NORTHEASTERLY LINE
OF LOT 16 PRODUCED WORTHWESTERLY TO THE NORTHWESTERLY LINE OF SAID
LOT 14, ALL IN BLOCK 5 IN HUGHES BROWN MOCRE CORPORATION'S
"COLLINSWOOD", BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND
PART OF THE EAST )/2 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP
42 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIRIAN, IN COOK
COUNTY / ILLINOIS.

PIN 04-11-2:0-0358
COMMON ADDRESS: 946 WHITFIELD, NORTHERROOK, ILLINOQIS,
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v Shall tiso, goneralo, manufucire, ators, tront, disposs of, or roloaso any hazardous waste or wubsianco on,
¢ under, showt or from the Properly mnd (NI any wich noMvity whall ba conducted In complinnce with al}
é applicable fedoral, atte, and loon! laws, regulnions and ordinmicos, including without Nmitalion thuss taws,
i roguintions, and ordinences descelbed above, Grantor authorizes Lendor and ity ngouts to snter upon the
Proporty 1o mako such Inspoctions and teats, at Crantor's oxponss, as Lender may deom spproprimte lo
detorivne compliance of tho Property with this asotion of the Marlgage. Any Inapections or teste muds by
Londor shali be for Lender's purposcs only nnd shall nul bo conntrved to cronts any reaponuibiiity or Sisbility
on the part of Lender to Granfor or lo emfv othor porson.  The roproscatatinns and warranties contained herein
are baxed on Grantor's duo diligence {n invostigating the Property for hazardows waste and linzardous
substances,  Cirantor horo(i}{ (n) rolonsos and waives any futwio olnime agwinat Londer for Indemnily or
coptribution in Gy event Grantor bocomes Hablo for cleanup. or other couts under any such laws, and” (b)
ugreey 10 indemnify and hold harmloss Londor ugalnst any and sf) ciaims, losses, liabifities, dnmages, -
ponuities, und expenyes which Londer may diroctly o7 Indirectly sustalny or suffer muhiug from a broach of
this section of the Morigage or ax a consequence of any use, gonoration, manufacture, woinge, disposal,
relsaso or theaatonadd relonss occurring prior to Grantor’s ownership or intorest In the Property, whether or not
the samc was ~c shauld bave bosn Known to Chrantor.  The provislony of this seetlon of the Morigngs,
includlng the .:hb}uliun 1o indemnify, shall survive the payment of the Indoblodnesx and the smisfuction and
recopvoyance of 1.2 Hen of this Morigage and shadl nol bo affecied by Lendor's scquisition of any intorsst In
the Proporty, whethor by foreclosure or otherwise. ‘ :

Nulsance, Waste. Grntor shall nat cause, conduct o parmit any nuisance nor commil, permit, or swifer an
stripping of or wasly ci «ir to the Property or any portion of the Properly.  Without limiting the generalily of the
forogoing, Granlor will nut-remaove, or grant to any other party ihe right to remove, any timber, winerals
{including oll and gas), soli, piavel or raok products withows the prior written consont of Londor.

Removal of Improvements. Girantor shall not demolish or remove any Improvoments from the Real Property
withoul the prior written consont o Lender. As a condition to Iho semoval of any lmprovoments, Lender 1y
roquire  Cirantor o make armngznaate axtisfactory 10 lender (o replace “such lmprovoments with
linprovemonts of nf loast equal value, -

Lender's Right to Enter, Lender and its noents anc reprexentatives may sater u’pon the Keal Property at all
reasonable times to attend 1o Lender's in‘eresly and 10 inspect the Proporty for purposes of Drantor's
campliunce with the terms and condhions of e Martgge.

Compllance with Governmenta) Requiremaiv's, Grantor shall promptly comply with al) Iaws, ordinances, and
roguintions, now ar horenfter In effect, of all governmontai awthorities applicable to the use or occupancy of ths
Property.  Grantor may contest in good faith any such law, oidinancs, or regulation and wilhhold complisnce

1 prapriata appeals, 50 io7g 1w Geanlor has notified Lender in writing prior te

doing so und so long as, In Lender's sole apinion, Lend= » intersats in the Properiy nre nol jeopardized,
Leonder may reguire Crintor 1o post adequate socurlty or a stety hond, reasonably satisfectory to Londer, to
protect Lander’s interest,

Duty to Protect, Graniar agroes noithar to abandan nor leave urattsnded the Properly. Crantor shall do all
other acts, in addition to those acts set forth nbove in thiy scetlon, which from the character and wve of the
Property ate rensonably necossary lo pralect and proserve the Proporty.

DUE ON SALE - CONSENT BY LENDER. Lendor mny, at it option, declzis immodintely dus and payable ail
sums sceured by this Mortgage upon the ealo or transfor, without the Lender’s prior wntan convent, of all or any
part of the Real Proporty, or any Intorast in the Real Property, A “usle or transfer” meas ihe conveyance of Real
Proporly ar any right, title or interest theroln; whether legal, beneficlal vr equitabls 'whether voluntary or
involuntary; whethér by outright sale, deed, instaliment sals contract, land contract, contract jor v'eed, lsasehold
interest with n torin greator than three (3) yoars, leaso-option copiract, or by sale, assigamen), v:wansfer of any
benaticial intorest in or (o any tand trust holding title to the Rua) Property, or by wiy other method of conveyanve
of Real Properly interest. If any Granlor is o corporation, parinorship or limited Habliity company, trarefer also
includes any chango in owaership of more than twenty-five percent (25%) of the voting siock, partnership 'nisrosts
or limited liability cowpany intoroxls, ns the cnse may be, of Gramtor. However, this option shall not be axercised
by Londer it such exerciso is prohiblted by fodecs! law or by IHinols [aw, : o

'L!AX‘ES AND LIENS. 'Iho following provisions relating to the taxos and liens on the Propsrty nre a part of this
ortgago.

Payment, Grastor shall pay when duo (and In all events prior to delinguoncy) all taxos, parywn laxes, spocini
tuxos, nssessmonty, water chargos and setver wervice charges lovied aguinst or on account of the Property,

and stall pafv whon due all claims for work done on or for services rundored or material furnishod (0 the
Property, Crantor shnl! maintain the l’rognrl troe of ul} Hony having priority over or equal to the interest of
Lendor under this Mortfu o, oxcept for tho fien of faxey and assessments not dus, excc&)l for the Existing
Indebtedness roforred (o bolow, and vxcept as otherwiss provided in the following parsgraph.

Right To Contest. Geantor may withioll payment of any 1ax, assovamont, or clabm in connection with o good
faith dispute over the obligation (v pay, so long us Lender’s interest in the Proporty {6 not Jeapardized, 1f & flon
arises or is fled as w rosttll of nonpiyment, Clrantor shal) within (iftcen (15) duys nfler the tion arises ar, if a
Hen is filed, within flfteon (15) days afler Grantor has notice of the filing, secure the discharge of the ifen, or If
requested by Lendor, deposit’ with Lender cush or & sufficlent corporate surety bond or other security
satisfactory to Lender in an nmount sufficient to discharge the llen plus any costs and atiomoys’ fosn or ather
charges that could acerio as w result of & foreclosuse or sale under tho llen. In any contest, Cirantor shall

durﬂtog iny proceeding, including nS

-
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defend iteelf and Lendor and whall satisfy any advorse judﬁmmt before enforcoment against the Property.
(lnwl shall name Laonder as an additionsl obligse under any surety bond fumished in the conlest
procoodings.

Evidence of Payment, Grantor shall upon demand furnish to Londer satisfectory evidence of payment of the
taxog or wesevsmopts and shall authorize the appropriste Pvemmcnlal official o deliver to Lendes at any time
a seritton statoment of the tuxes and asnessments against the Proporty.

“Notlen of Construction. Grantor shall notify Leador mt feast fiftoan (15) days before any work is commenced,
any services aro Myrnished, or any materials are mapp!ied to the Propenty, i any mechanic's lien, materialinen's
{iets, o5 other Yen could be auseriod on account of the work, services, or materials, Grantor will upen request
of Lmder furnish to Lender advanco nssuirances satisfaclory (o Lender that Grantor can and will pay the camt

" of Huch impravemens,

PROPERTY DAMAGE INSURANCE. Tus following provisions relating to insuring the Property sre & pars of ihis

Morigigs.

- Malntenance ot Insurance. Grantor shail procure and mainiain policies of fire inswrance with standard
extended coveraga. ondorsoments on a replacement basis for the jull insureble value covering all
Improvemants on Zae el Property in an amount sufficient to avoid umlicmion of any coinsurance clause, and
wilh a siandard moitgrgee clause in favor of Londer. Policies shall b written by such insurance companics
and in such form am may be reasonably acceptable (o Lender. Grantor shall deliver 1o Lender certificates of
coverage from oach: inmses containing a stipulation that caverage will not be cancelied or diminished without n
mintmwim of ten (10) day:' nilor wrilten nolice to Leader and nol comaining any disclrimer of the insurer's
linblilty for failure to give sich nolice, Each insurance policy afso shall include an endorsement providing that
covelage in favor o{ Lender wil' nat be impaired in any way by lv;n“\«.aet. omission_or default of Gruntor or any

“othes' person.  Should the Reat Propecty at any lime become located in an area designated by the Director of

" the Yoderal Emar%emy Management Zgwicy ax a spoeinl flood hazard arca, Grantor agrees to obiain and
maintuin Facdesal Rlood Inaurance, toshe oxient such insurance is soquired by Lender and is or becomes

_ avallrble, for tho terim of tke loan and fortho NIl unpaid principal bulance of the losn, or the wmaximum limit of
covorigs that is avaliable, whichever is Jes:.

- Application of Proceeds. Grantor shall prormptiy notify Lender of any loss or damage to the Property. Lender
may make proof of low if Granlor fails fo dc_su within fifteen ‘15) days of the casuaity. rether or not
Lander's seourlty iy impaired, Londer may, at Jvi election, apply the proceods to the reduction of ihe

Indobisdness, paymans of any lien affecting the PmJnrty.‘ or_tho restoration snd repair of the Property, If
Londar elects {o apply the proceads to restoration and 1:spair, Grantor shalt repair or replace the damaged or

dﬂlto;rod Improvaments in a munner satisfactory to Lendrc. ) Lender shn]li upon satisfastory proof of such

- expendliture, pay or reimburse Grantor from the p $zche e cost of repair or restoration if
Grantor is not in dofault hereundar, Any proceods which have vot been dishursed within 180 days afier their
reooipt:and whiclh Londes has not comminted to the repair or resioridon of the Propesty shall be'used fint 1o
pay any amount owing to Lender undec thia Moﬂgra%e. then to prepay wecrued inferesi, and the rewaninder, it
any, IlKl“ ba applisd 10 the principal balance of the Indebtedness” —if Lender holds any procecds afler
payment in ful) of the Indebtednesa, such proceeds shall be paid 1o Grantor

Unexpired inaurance at Sale. Any unexpired insurance shall inurc-to the benefit of, and pass to, the
purohaser of the Property covered by this Morigage at any trustec's sale e other sale held under the
" psovisions of this Mortgage, or ut any Toreclosure sale of wuch Property, :

Compliarnce with Existing Indebtedniess, During the period in which any Jiyistiag Indebtedness described
below in in offoct, compliance with the insurance &mwsipns contsined in the iustrumnt evidencing such
Existing Indobtednesa shal! constitute compliance with the insurance provisions nnder tais Mortgage, to the
oxtent complianco with the terms of this Mortgage would vonstitute & duplication of infuraice squirement. If
any proteeds from the insurance become payable on loss, the provisions in this Morigags/io divigion of
r&mf‘oﬁél shall apply only 1o that portion of the proceeds not payable to the hoider of the Existing
ndabtednssa, ,

< TAX AND tHSURANCE RESERVES. Gmnior agrees 10 establish a reserve account o be retained froin *h: toans
v procoods in mich amount deemed 1o bs sufficient b{ Lender and shall pay monthly into that reserve accouat an
-7, amount eguivalest to 1712 of the aanual real estate {axes and Insurance premiums, as estimaicd by Lender, sc s
-+ o provide sufficiont funds for (he payment of cach year's tuxes and insurance premiume one wonth prior 1o the
‘1, ' duto the taxes and insurance pramivms bocome delinquent. Grantor shall further pay & monthly pro-raia share of
vy . A aasssnmonis and other chairges which may accrue againwt the Property. If the smount so estimated and paid
-+ shall prove t e insufficient to p‘afv such taxes, insurance promiums, arscsvments and other charges, Grantor
~ shalf pay the difforsnce on domand of Lender. Al such payments shall be carried in an interesi-froe reserve
account with Lender, provided that if this Mortgnge is executed in connection with the granling of » mortgage on a
ain lo-‘.'amllly pwneroccupled rosidential propanty, Grantor, in liew of establishing such seserve account, may
-~ pledge an intgrost-bearing suvings account wiih Londes to secure the pa{mml of esthinated taxes, insurance
' premiums, asspssments, and otker charges. Lender shall have the right to draw upon the resecve {o1 pledge)
aecourt 1o pay such items, and Lender shall not be required to determine the validity or accwracy of any item
bofore paying it. Nothing in the Mortgage shall be consirued as requiring Lender 1o advance other maonies for
' such purposes, and Lender shall not incur any liability for anything #t may do or omit to do with respect 10 the
© resdrve account,  All amounts in the resorve account are hereby pledged to further secure the Indeblednoss, and
under!ln horeby authorized 1o withdraw and apply such xmounts on the Indebiednbss upon the vecurraiice of an
avent of defunlt’as doscribed bolow,

 EXPENQOITURES BY LENDER. If Grantor fails to comply with any provision of this Morigsge, including any
~ obligation to 1naintein Existing Indebtednoss iy good standing as required below, or if wy sction or proceeding is
comnonced that would malerially affect Lender's intoreats in the Froperty, lender on Grantor's [ nay, but

r
)
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whall not be required to, take any actlon thut Lender deotw appropriate, Any wmount thal Lendor expends in 50
‘thoing will beus intoront at the rafe provided for in the Note from the datv inctirred or paid by Lendor fo the date of
Ynymcnl by Grantor. Al such oxpenses, it Londor's opilom, will (s} bs paysble on demand, (b) be ndded to the
§; mice of the Note and bo npportionsd amoeng wid be pavable with any Instaliment rnymcmu lo bectomo due
. umui githor (1) the terin of an nﬂ)llcablo murance policy or (Il the remalning ferm of the Note, or (¢} be
iroated ua a batloon payment which will bo duo und Ynyub e ni the Noto's maturity. This Mortgage also will scure
payment of theso amounis. ‘The righls provided foc In"thiv paragraph shudl be in addition 1o any other rights or my
romedios to which Londsr may be emitled on accomnt of the defadt.  Any such wet!sn bg' Lendor shinil not be
consizuod ax curing the detault 5o an to bar Londer from any remody that it otherwise would huve had,

H’IVARHANTV; DEFENSE OF TITLE. Tho following provisions ralnting to ownorsitlp of the Propary sre & part of ihis
origage.

Title, Crantor warrants thal:  (n) Grantoe holds good and marketablo title of record 1o tho l‘rupon‘y in foo
simple, freo and ofour of wil liens and oncimbrancos other thikn those sl forth in the Roal Property deacription

or in the Existing Indeblodnoss setion bolow or In any Wille insurance polley, Wile report, or final thile opinion
lasiad in lavor Lf, and nccepted by, Lender in connoction with this Morigage, and  (b) Omutor has the fu}}
right, powoer urd authorlty 10 oxemile skl detiver this Mogigage to Lendor,

Detenuo of THie~Subjoct to tho exception in the pnrnﬂmph nbove, Grantor warsanis and will forever defend
the tits to the Prongry n&nhwt the lawful claims of il personw. In Ihe svent any action or procecding s
commonced that queadieis Grantoy's Aitle or the Interest of Londer under this Mostgage, Cirantor shall defond
the action at Grantor's capopse, CGieantor mmy be tho nominal perty in sich proceeding, tut Lender simil bo
artthiled 1o dpnrllcu e In e procoeding and 0 be reprosentsd [n tho proceeding by counnel of Lendec’s own
cholco, and Geantor will dollver, or onwe to he dolivared, to Lender such instromoents us Lander may roquost
from time to e to permit xucis participation,

Compliance With Laws. Grantir wviiunts that the Proporty and Cirantar's uss of tho Froperty complies with
ail oxisting applicable lawy, ordinances, and_regutations of governmwntal suthorities,

EXISTING INOEBTEDNESS., Tho folowing provisioms conceming existing indsbiodwss (the “Fxisting
Indobtedness”) are a part of thix Morigago. :

Existing Lien. Tho licn of this Mortgags securing the Indobtednoss pay be secondary aml inforlor to the fien
seciiring payment of an oxisting obligatlon to Hairs Trust & Savmgn Bank describoed as: Moﬂiuno Loan datad
November, 1993, Tho existing obligation hav a curront »rincipat balancy of npl)mxinmlcly $121,000,00 cout {s
it tho orlginel principat xmount of $121,000.00. The /Hligation has the following paysmem termw:  $754.89 PX)
monthly, ~Grantor oxpressly covenguia and ngreos 1o pay,-07-xea o the peyment of, the Existing Indehtednosy
and 1o provent Any dofault on such indebtednuss, 2ny dufanlt usdod the Insruments avidencing auch
indlobiecnons, or any default under any sacurity documents for aied lndebtodness,

Default. I the payment of mny installmeat of principal of nny literar* on thy Existing tdebtedness v not mde
within ths time required by the nolo ovidoncing such indsbladniss or should  usfauit ovour under the
instrument sccuring such indobtodnoss and not be cured during any s spiseablo ;{rncc vlod theroin, thon, sl
the opilon of Londur, the Indabledness socured by this Morigage whall boraris: Tnmodialely due and payahlo,
and thix Mortgage shall be n default,

No Modification. Grantor shail not snter lnto any ngreement with the holdor ¥ any mortgage, deed of inst, or
other securily ngreoment which has priority over this ur!gﬂ: by which that agpeatizal s modifiod, amanded,
extended, or rencwod without the prior writlen consent of Lander. Oranlor shali iieitaer request nor acospt
any future advances under any such socutily agreomont without the prior writton consent of Londer,

CONDEMNATION. The following provisions relating to condemuation of the Propotty are s puri-of this Mongage.

Aptﬂllcallon of Net Proceeds. if all or uny pant of the Property In condomnsdl by emineat Aurain rmcmuuuu
ar by aay proceeding or purchaso in Yiew of tondomnution, Londer may at its aloction require thaf all o any
imﬂ on of the nat proveeds of the award ba appllsd 1o the Indebtodness or tho repaly of restararion of the
Troporty.  The nel proceads of the award shall mean the awmrd after payinen! of all redsonable couta,
oXpotised, and atiomeys’ feos Incurrad by Londer iy connectiois with the condomnation,

Procudln?l. Ihnf proveading b condomnation by Mled, Grantor shall prompily notify Londer in wr!lirlzr. wnd
Cirantor shall promptly take such stopy as may be necemsary Iu dofand tho actlon and obiuin the awxed,
Crantor may ba tho nominal party in such procesding, bul Londor shall bo entitied to particlpaio Jn the
pracaeding and to bo ropresontod In the proceeding by counsel of its own cholea, and Grantor will deliver or
cnuiwio lm ‘?u dolivorad to’Londer such instriments s may bo requested by 3t from timo tn time to permit such
participation,

{MPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES, The foifowlng provla}m.m
relnting to governmontal taxes, feos and cherges ars a part of thin Mortgage: .

Current Taxes, Fees and Charges. Upon requowi by Lender, Grantor shall sxeoute such doctiments In
addition to this Murtgu;u and teke whatover othor agtion ly requesed by Leudsr 1o perfeot and confinue
Landor's lion on the Real Property, Grantor shall relmburso Londor for all taxos, as desuribed bolow, together
with all oxpenses inourred in recording, perfecting or continulng this Moﬂruo ingluding without limitation all
inxen, fecy, docuinentary samps, and other charges lor meosding or registoring this Morigage.

Taxes. The foliowing shall constiinte wxes to which thiv seclion npw’lui: (n) n nsmciﬂc 1% uron this type of
Mortgugo ar tpon all or any part of the Indoblodness sscured by thiv Mortgage: (b) s npecific tax on Geantor

n
which Grantor is nmhorlmly or requirad 1o doduct fram payments on the Indebtednoss soured by this type of
Mortgags: (¢} & 1nx on this typs of Mor!ﬂ?go chargoablo agalnst the Lendor or the holdoer of the Note; and (d)
a speciflc Inx on all or any portion of the Indeblodness or on payments of principal and interest mads by
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' Subsequent Taxes. If any lax to which this scclion applice in enncted subsequent to lhe dute of this
Morigage, this event shall have the samo cffoct as an Event of Default (as defined below), und Lander may
oxoercine any or all of itv avallable romedies for an Event of Defuull os provided Lelov \mi.cas Grantor evther
w pays the tax before It bacomes delinguent, or b; contests the (sx & provided above in the Taxer and

elnu :imliun and" deposita with Lender cash or a suflicicnt corporaic surety bond or other security satisfaciory
1o Lendor.

SECURITY AGREEMENT; FINANCING STATEMENTS. ‘Ihe following provisions relating to this Mortgago 5
socurity agreontont aro a pact of this Morigago, : :

+ Security Agresment. ‘This insiniment shall constitute & security agreement (0 the extent any of the l’mnty |
© conatitutos fixtures or othor porsonal property, and Lander shal) have all of the rights of n socuned party under
the Limiform Commencial Codo ax amonded from thne o time,

Security intersM, Upon roit::l by Lendor, Grantor shall sxecuts financing statoments and take whatover
other action 2 ewjucutod hf dor to perfect and continue Londor's secunty inlerest in the Ronte and
Porscnal Property. In addilion to recording this Morigage in the 1sal propenty roounds, Lender may, at any

T tlme and withoul firiinse wthosiaation from Gruntor, fils execuiod counterparts, ccyies o reproductions of this
© Mortgage as & financios sttoment,  Graator ahall eimburse Lendor far all sxponsea incurred in perfocting or
continuing this wecuriiy btxcot. Upon default, Grantor shinll nesemble tho Pervonal l’mmnF in n manner and
s n place ressonably converiont 1o Grantor and Lender and imake 1t availabile (o Lender within three (3) duys
after roceipt of wrilien domeid “om Lender,

Adireases. Tho malling sadiesees of Grantor (deblor} and Lender (secured party), from which information
concerning tho secunity inlerest gran‘sd by this Mnrlﬁ.nae may be oblalped (each ss required by the Unifonn
Conmnerciasl Code), are pe atated on'ths #cat page of this Morigage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT, 'The following pfovhlonu relating (u further assurances and

Altomey-in-fact are a pard of this Morigage.

Further Assurances. At any time, and from iime to time, upon request of Lendes, Grantor will make, execule
and deliver, o will causn to be made, exscuiod or Zeliverad, fo Lender or to Lander's designee, and when
reduertod hy Londer, cause to be filed, rocorda, :=flad, or rerecorded, as the case inay be, M such times

“and o such offices and places kv Londer may doam approntiate, any and all such morigages, deeds af trust,
securily deeids, acourily agreemouts, financlng statemcats,” continuation simtoments, inatauments of further
assirmiico, oontificatcs, and other documents ar tnay, in W ezle opinion of Lender, be nocessary or desimble
in order o offociuate, complote, perfoct, continue, or presirva . (n) the obligations of Grantor under the Note,

© this Mostgege, and the Rolniod Documents, and (h) tho lionw wpd muﬁg nlercsts croated by thin Mortgags
on the Property, whether now owned or hereaflar acquired by Crranior,  Unloss prohitited by law or a o
the conteary by Lender in writing, ‘Grantor shall mimbunie Lerde, for all costs and expeassy incurred in
connoction with the mailers refarred 1o in thiv paragraph.

Attornsy~-in=Fact, 1t Grantor fails to do any of the things referred 10 ir thv preceding parsgraph, Lender may
.do s0 for ead (n the mume of Grantor and wt Granlors espense, Por yuch purposcs, Grantor hereby
Irravacably ints Lender as Grantor's attomoy-in-fact for the purpose of ziking, execwting, delivering,
filing, recording, and. dolug all othor things ns inmy bo noceasary or desiratle, in Lendor's sole opinion, to
accomplish the inatters roferred to in the preseding pargraph.

 FULL PERFORMANCE. If Grantor pays al} the Indebtadness when dus, and otherwise perfarms all the obligmions
- {mpoved upon Grantor under this Morlgage, Lendar shall execute and duliver to Grantor & sutable satistaction of
Moitgago and sultable statemonts of lermination of zny financing statemoent on file evidcacing lender’s

writy interest in_the Rents and the Pervonnl Property. Grantor will Pf' if permitied by apriicsble law, any
, o

sonable termination feo as detorminod by Lender lrom time to timo. If, however, payment in ey Grantor,
sther voluntarily or othorwiva, or by guarantor or by any third rm , on tho Indeblednoss and therendier Loader
forcad 10 romnit the aimount of (hat payment (a} 1o Grantor's trusiee in bankrupicy or lo any similar psrwon under
y fodoral or atate bankrugtcy taw or taw for the relief of deblors, (b) by reason of any judiment, deccor o) onder
any cotist or adiminivirative body having jurisdiction over Lender or any of Lender's propeity, or (c) by seavon of
y voltlemunt or coniprise of any claim made b‘y Lander with an¥ chabinant (includﬁu without limitaion Grantor},
o Indabiedness shnll be considered unpaid for (he pumposs of enforcoment of this Mortgage and this Murtgage
all continue to ba offective or shal} be reinvtaicd, as the case may be, notwithslanding any cancellation ol this
.+, Morigage ar of mi; nuts or other instrumenl oy agroement evidencing the indebledneys and the Property will
T continue (o secure the amount repaid or recovered 1o the same extent ay if that amount never hed been originatl
-+ ! pocoived by Lender, and Grentor shall bo bound by any judgment, decros, onder, scitiement or compromise
- relating to the Indeblodnoss or to this Mortgage,

DEFAULT. Rach of the following, at the aption of Lendar, ahall constitute an ovent of defauit ("Event of Defauht™)
* under this Marigago: :
‘ Default on Indebledneas. Fuilure of Grantor to nuka any pryment when dus on the Indeblodnes.
Default on Other Payments, Failure of Grantor within the time roquired by this Mortgage to make any

plynlllanl for taxss or insurance, or any other paymoen neccssury to prevent filing of or to offect discharge of
any llen, :

Complignce Default. Failure of Grantor to comply with any other term, ohiigatian, covenant or condition
~ contained in this Martgege, the Note or in any of the Nelntad Documents.

Falee Simtementa. Any wermnty, reprosentation or statement made or fimished to Lender by or on behalf of
Grantor undor thiv Morigage, the Note or tho Rolated Documents in false or misleading v any maierinl
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* vespect, cither now or at the time mwmide or Turnished,

i Defective Collateralization. This Mortgage or any of the Relnled Bincuments coassk 1o ba in full force and
effect (inchiding fallure of any collateral doctitnents 1o croato n valid and perfected security intoreat or lon) st
any time and for any reason,

Death or Insofvency. The denth of Grantor, the insolvenoy of Grantor, the appoiniment of & recelver for any
part of Grantor's property, any mifmawnt for the beneflt of croditors, any type of creditor workoul, or the
commoncoment of any proceeding under any bankruptey or insolvency laws by or agninwt Grantor,

Foreclosure, Forfelture, elc. Commencoment of foreolosure or forfeliuro proceedings, whether by judicial
proceeding, self-help, ro'!‘msmsiun or any othor method, by sny credlior of Grantar or by any govemunental
nfuncy against uny of the Propcﬂf. However, this subseclion shall not agpl{ in the event of & good faith
dispule by Grantor as to the validity or rexsonablancss of the olaimy which Is the brsly of thy forsclosurs or
forofeiture proceeding, provided thal Grantor gives Lander wrilten notice of such clnim and furnishes reservos

o a surely bond for the cluim satisfactory to Leader, '

Breach of Cqhor Agresmenl. Any brouch by Geantor undor the termus of any othor agreoment beiween
Grantor and Londzr thal iv not remedied within any grace )l»oriod rovided therein, including without limitation
tmy agrooment coneaining any indebtednoss or other obligation of Urantor to Lender, whathor sxisting now or
aler, ‘

Existing indebted:«324. A dolwuit shall ocour under any Exinting Indebtednoss or under any tnstrumen) on the
Property securlng any Lxizdag Indebledness. or commwnconont o any suit or other action 1o foreciose any
existing llen on the Froperty. '

Evenls Alfecting Quarantor. -any of the preceding ovents oceurs with respect to any Guamator of un{ of the
Indobiednoss or unr Guaeanior dles-wz becomes incompolont, or revokias or divputes the vatldity of, or lisbility
under, any Guaranly of the Indebtedrus:

Insecurity. tendor rensonably deens ftesit Inecure,
‘RIGHTS AND REMEDIES ON DEFAULT. Lip~ the ocenrroncs of siny Bvent of Dofault and at any thns thereafier,

Londer, at its option, imnay exercise any one or wors of the following rights and remedies, in adiition to any other
rights or romedivs provided by law:

Accelerate Indeblednese. Londer shalt hava <t right al lts option withaut notics to Gieantor to declars the
enliriu cl‘;\debtodnm Immediately dus and payable, inolvumy any propaymont ponalty which Grantor would be
required to pay.

UCC Remeadies. With respect to all or any pan of the Ver.onal Propenty, Londer shall have all the rights and

remedies of & secured party under the Uniforin Commercial Cxle.

Collect Rents. Lender shall huve e right, without noties 1o/ Graptor, to take possession of the Poporty and
callect the Ronts, Inc!udlnP mnounts past due and unpaid, and @puly the nel procesds, over and above
¥

Lendor's conts, againat tho [ndebtodiess. In furtherance of this rhl!!!, Lanrdsr may require any tenant or other
wyer of the Pro u{ to_make pnrmemu of ront or use feen dirsolly to lunder. 11 the Rots are collecied by
Lender, ther Geantor irrevocnbly designntos Londer as Grantor's mionway-la-fact 1o ondorse instriments

received in payment thereof kn the namo of Grantor ant) to negoliste the rane and collect the procoeds.

Paywents by tennnts or olher users to Londer in rosponss to Lender's demand <he!i-sotiafy the ohlilg;linnl for

which the paymonts are nade, whothsr or not any proper grounds for the demcnd axisted, Lender may
exorciso its rights under this subparagraph elther in porson, by sgont, or through a recejvar,

Morigagee In Posseasion. Lowder stistl have tho right to be plucsd sy morigages 1 possaesion of 1o have o
receiver appolnied 10 take possession of all or any part of the Properly, with the power 10 protet and pressrve
the Property, lo oporate the Propesty preceding foraclosure ar sats, and to collect the Ronts feapahe Proporty
and upply “tho procesds, ovsr mud above the cout of the recelvorship, agninst the Indetiedaaws, e
mortgages in Fusmsion or rocolver may sorve without bond if pormilted by Jaw. Lender's ~ight 1o the
appoinimont of a rocoiver shall oxiut whether or not the apparent valus af the Property (xcesds the
li albwdneua by n substantia} amount, Employment by Lender shall not disqualify u porson from seruing ms a
recavor.,

.{‘ud:,clal r'-'orecloluro. Lender miay obtiint a judiclal decres forselosing Gramtor's intorst In all or any part of
tho Proporty.

Dollol_encr Judgment. If pormitted by u;r)‘pllcahio law, Londer may obtain o judgment for any deflcloncy
romaining in the Indebtednoss dus lo Lander after application of all amatints recolved froin the exarclée of the
rights pravided in this section,

Other Aamedlas. Londoer shail have alt other rights and remodies pravidud in this Morigage or the Note or
avallable at law or In equity.

Sale of the Property, 'To the oxtent porinitted by applivkble law, Grantor hersby waivex any and ull right to
buve the propetlr imarahintiod, In axarcluing Jiv rights and remodios, Lender shall be free 10 weli all or any part

of the Propetly fogether or neparnloir. {n ino snle or by soparaie sales.  Lander uhadl be entitled 10 bid a1 any
public sale on all or any portion of the Property. :

Notice of Sale. Londor shall give Grantar reavonable notlce of the tims and piscs of any public safe of the
Porsanal Property or of the thne after which any privato sale or other intended disposition of the Perrons!
Propurty iv {0 be made. Reasonablo niotics ahall moan notice given at loanl ton (10) days before the time of
the ale or disposition,

Waiver; Election of Remodies. A walver by any party of » breaoh of » provision of this Mortgags shel} nat
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.
constitule a waiver of or pnliudico the party's righte otherwiso (o demand sirict compliance with thai provision
or aner other provision.  Election by Lender 10 pursue any remedy shall not exclude pumuit of any ofther
~emed

Page 8

v, and an election (o make expendilures or take action lo parform an obligation of Grantor under this
Morigage after failure of Grantar (o perform shall not affect Lender's right 1o declore a default and exercise its
remecics under this Mortgage,

Attorneys' Feea; Expenses. If Lender institutes any suil or action to enforce any of the terms of this
Mortgage, Lender ahall be entitled to recover such sum ax the comt may adjudge reasonable as auomeys’
fons al irial and on any appeal. Whether oy not any court aclion Is involved, ali reasonsble expenses incurred
by Lendsr that in Lender's opinion ars necessary at n;\; time for the protection of its interest or the
onforcoment of ita rights shall becomo & past of the Indubledness payable on demand and shall bear interest
from the date of exponditure until repaid a1 the rate provided for in the Note, Expenses covered by this
mgugh include, without limitation, however subject 1o any Hinits undes applicable law, Lender's atomeys’
and Londer's fogal cxpenses whether or not there in & Iawsuit, including attomeys’ foos for hankruplicy

procoadings (including offorts 1o modify or vacate any automatic stay or injunction), sppeals and any

. Anticipated post-iudgment colloction services, the cost of searching records, oblaiming title reports (including

- forsclosure repcaty), surveyors' reports, and appraisal fecs, and title insurnce, to the extent pormitied by
applicable law. Uirzntor also will pay any court costs, in addition to sl other sums provided by law,

 NOTICES TO GRANTUR AND QTHER PARTIES. Any notice under thix Mortgage, including withiout limitstion any

notica of default and ssy puiize of sale o Grantor, shall be in writing mﬁ’ be be sent by teiefacsimilie, and shall
bo offective when actlualiy deliversd, or when deposited with a nationaily vecognired ovamight courier, or, if
mailed, shall be deemed effeciive whon deposited in the United States mail first class, certifisd or regiatered mail,
poutage prepaid, diroctod to the 5dd:ssses shown near the beginuing of this Morigage. Any party may change its

. wdidress for potless undor this Muntape by giving formal wrilien notice to the other parties, a&c«:lfymg that the

' rurpcm of the potice t 10 change it party’s address, All copies of nolicas of foreclesuss from the holder of any
len which har prority over this Morigige sball be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor wprees to keop Lender informead at all times of Geator’s current address.

MISCELLANEOQUS PROVISIONS. The followirg miscellancous provisions are ¢ part of this Mortgage:
Amendments. This Maorigugo, together with sy Relfated Docuiments, constifutes the enlire undersiunding and
agreoment of ths parties as to the watters sei-fosih In this Mortgago. No nlteration of or amendment fo this

- oﬁs& o shall by effsctive unloss given in writing pud signed by the party or parties snught to be chasged or
. bound by tha siteration or ainsndment,

Applicable Law. Thiz Mortgage has been delivvrea to Lender and accepted by Lender in the State of
“fHiinola. This Moriguge shall be governed by snd coratrued in sccordance with the lawa of the Stete of

iilinoiw. Co

Captlon Headings. Cuaplion headings In this Mortgage mee for rorvenience purposes only and gre oot to be
used fo interpret or doﬂnepthu provinlo%n of thls Mong:gse. prpe y

Morger, Thers shall bo no merger of the iniersat or ewiate created by thip ivargage with any other interest or
oala'e gn t!hl?o;’é-upouy at any timoe held by or for the benefit of Lendoi in wey capacity, without the writien
consent o of,

Severablilty. If a court of competent jurisdiction finds any isru\*illon of thia Mortgage to be invalid or
unenforconblo as lo any Heruon or circunubce, such finding shall not renoer thal provision invalid or
unenforeeablo ax to any othor parsons or circumatances. If feasible, mny such offiading provision shall be
decined to be modified (o bo within the Jimita of enforceability or validity; however; 1 the offending provision
cunol be so modifiod, it shall be atricken and all other provisions of this Morigage in all siior respects shall
remain valid and onforoeable.

CoRsors und Assigns. Subject to the limitations stated in this Mortgage on transfer of ‘Gramior's intorest,
this Murtglyfe shull bo binding upon and inure io the benelit of the pantics, thelr successors and aszigns. {f
uwnsmhip of the Property becomea vested in & person other than Gruntor, Lender, without notice to {ranfor
may doeal with Grantor's succesears with reference (o this Mortgage and the Indebtedness by wf’ 0
{o :lmo or exionsion withowt releasing Grantor from the obligations of this Mortgage or liability wader the
noxe, N '

Time 18 of tho Essende. Time is of the essencs in the performance of thin Morigage.

Walver of Homestead Exemplion, Grantor hereby releases and waives afl 7ighis and bencfits of the
homestead oxemption lawa of thu State of Nilinols an to all Indebtedness sacured by this Morigage.

Walvers and Consents. Lendor shalf not be desmed to have waived any rights undes this Morgage (or undey
the Ralwtod Documents) unless such walvor is In writing and signed by Lender. No dolay or onuksion on the
part of Lendor in excrcising any right shall orem!e ry & waiver of such right or any othar right. A waiver by

. any party of a provision of this Mortgago shall aot constitute a walver of or lgmjudica the party’s right otherwise
1o demand wirict complinace with that provision or any othier provision. No prior weiver by Lender, nor say
courss of dealing botwesn Lender and Grantor, shall constitute a walver of any of Londer's rights or any of
Cramor's obligations ws 10 any future ¢ransactions. Whenever consent by Lender ix required in this Morigage,
the grenting of wuch, constnt Dy Lender in any instance shatl not constifute continning consent to subsequent
instances where such consgnt I required.
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\GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
/AGREES TO ITS TERMS,

L

.,pnmron.

4]

@g‘h jﬂ /‘(‘{‘,l/)p /gg o
Nlcholas G. Lambros

INCAVIDUAL ACKNOWLEDGMENT

) 5

COUNTY OF _ LA KE )

v s

-On this duy before we, the undersigned Notny Tublie, personslly appeared Nicholne G. Lambros, s bachelor, to
mo knuwn to be the individual deseribed in wid wio excemed the Mortgags, and ncknowledged that he or she
vigned the Mortguge ns his or her free and voluntary act nn d deed, for tho uses and purposes thorein mentioned,

Givan under my hand and official seal this J\Ij_’/ iy of __w__/gdggﬁ L9 _[ﬁ

Wﬁﬁ g Ao (Fioaldiing at

Notary Public In and for thd S1até of ¥ eOamICIAL Afal”
: ]  CASSANDRA A. BAYLR
My commission explres . Notacy-Fublis, Stale_of sinoly

Commhslon Explrey 8/18/94
'wwwmj

LASER PRQ, Rog. U.S. Pat, & T.M. Off., Yor. 3,20b (c) 1996 CFl ProSorvices, o, /li rights reserved,
(11.-GO3 E3.21 F3.21 P3.21 NICKLAM.LN R5,0VL}
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