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VORTGAGE

THIS MORTGAGE 18 DATED FEBRUARY 14, 1986, 'miiveen JAMES SHELL and JEFFRIE S8HELL, HIS WIFE,
whose nddreas is 1842 E. 85TH STREET, CHICAGO, i_-80817 (referred to below se “Grantor"); and LeSalle
Bank, FSB, whose address is 4747 W, irving Park Rono, < iloago, I 80841 (referrad 1o below 88 "Lander").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor zacrtgages, warrants, and conveys to Lendsr all
ol Grantor's right, title, and imerest in and to the following descrisesd real propery, together with atl exlsting or
subsequently erectacd or aflixed puldings, Improvements ana fixliies all easemenis, rights of way, and
appurtonances; all weter, water righls, watarCourees and ditch sighis_(inzluding stok in ullitiea with ditch or
irrigation righto); and aif other rights, roynities, and profite roiating to the 158 property, including without limitation
all minerals, oll, gns, geothermal and similar matters, {ocated In CODK Soraly, State of iilinols (the "Resl
Property"): ' ,

LOT 35 IM BLOCK 4 IN SOUTHLAWN HIGHLANDS, BEING M.C. MYERS' SUBDIVISBION OF THE
NORTHWEST 1/4 OF THE SOUTHWEBST 1/4 OF S8ECTION 16, TOWNSHIP a{! NERTH, RANGE 14, EABT
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT PART TAKEN FOR STONY 'GLAND AVENUE), (N

COOK COUNTY, ILLINOIS.

The Real Proparly or Ite address (s commonly known o8 1842 E. B5TH STREET, CHICAG), il 80817, The
Aeql Property tax identication numbyer ts 20-36~31 0-038.

Grantar prasently assigne to Lendor all of Grantor's right, thle, and interest In and 10 all leases of ths Proparty and
all Renta from the Proparty. In addition, Grantor grants to Lander a Uniform Commercla! Codo eecurity interest in

the Porsonai Property and Rents,

DEFINITIONS. The following words shali have the tollowing meanings when usod in this Morigage. Tmmﬁ not .
otherwige detined in thia Morngage shall have the meanings atributod to such torms in the Uniform Commercial
Cods. All reterences 1o dobar amounte shall mean amoints it lawful money of the United Statas of America. -

Existing Indebledness. The words "Existing indabledness” moan the Indebtedness described below in the
Existing indebtednese section of this Mongags, .

Grantor. The word "Grantor* moans JAMES SHELL and JEFFRIE SHELL. The Grantor 18 the mongagor
undor thia Mortgage. )
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;’: 11 Guarantor. The word “Guarantor® means and includes without fimhation each and all of the guaran*ora.
[ sureties, angd accommodation parties In connaciion with the Indebledness,
!

Improvements. The word “Improvements” msans and includes without limiation ali existing and future
: Improvemants, bulldings, structures. moblle homes affixed on the Real Propery, faciiities, additions,
- replacements and othar construction on the Real Propeny. -

Indebtedness. The word "Indebtedness” means all princlpal and interest payable under the Note and any
amounts expended or advancad by Lender to discharge obligations of Grantor or expensas incurred by Lender
to enforce obiigations of Grantor under this Mortgage, together with inlerest on auch amounts as provided ln

this Mortgage. At no time shell the prinolpsl amount of Indebtednoas secured by the Mortuag&)
Including sums advanced to gratact the seourity of the Mortgagye, exceed the note amount of $16,

Lender. Tha word "Lender” means LaSalle Bank, FSB, its successora and assigns, The Lender in the
mongagee w10ar this Mongage.

Mortgage. The-sord "Mortgage" maans this Mortgage betwean Grantor and Lender, and inc.ludas withcut
fimitation al assig:i:ants and sacurity Interast provisions relating 1o the Parsonal Property and Rents.

Note. The word "Noic®. means the prorissory note or credlt agreement dated February 14, 1608, In the
original princips amoun® of $16,000.00 from Grantor to Lender, together with all renawals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreemant,

The Interest rate un the Note iz 2.250%. The Note is payable in 60 monthly paymenis of $327.05. The
maturity date of thla Mortgage I8 Pebruary 28, 2001,

Peraonal Pro The words “ersonal Fro fpt; y' mean all lpmenl. lixturea and oth r anticles of
arsonal ?fop ny now or hereaftar owrie! by G r, and now or hereafter attached or affixed 1o the Real
ropany. ogether wl a!l ac asaona. .u, Snd ad lions 10. all replacamonty of, and ali gubstitutions far, an

af guch praperty: and together with all proceeds (Including wit nut limitatlon all infurance proceecs an

refunds o! prem ums) from any salo or other Jiaposition of the Proparty.

Proporty. The ward "Property" means colleciivels the Real Proporty and ihe Peraonal Propany

Resl Pro « The words "Real Property" maan 'ne propeny, Inlereals and rights described above in the
"@rant or%’o gage" seclion. peny” proarly 0

Related Documents. The worda *Relate Documenis” m' an ang lnclude without limilatior, il promiesory
notea, credit agreements, loan agreemenis, anvironmen.s' ngreements, guaranties, sacurity iNg,
mortgages, deeda of trust, and all other instruments, agreemama and documants, whother now or ereafier
exisiing, exacuted in connertion with 1he Indebtaciness.

Rents. Theo word “Rents" ngmna Bl preaent and fulure rants, revenues, incoms, lysues, myaltieu. profits, and
other benefits derived from the Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SE/Z UR'TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THc INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOR'GASS AND THE RELATED
DOCUMENTS, THIS MORTGAGE 18 GIVEN AND ACCERTED ON THE FOLLOWING TEPMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in L thie Mortgage, Grantur mall pay. |o oy all
%n&oé:rn‘lglss&céﬁagﬂgy this Mortgags as they become due, and ehall strictly perform all of Cianlor's ob galiona

POSSESSION AND MAINTENANCE QF THE PRDP RTY, Grantor agrass that Grantor'a posscssion and use of
the Property shall be govarned by the following provisions:

Pasaoasion and Uss. Unill In delault, Grantor mnpy remain [n posseasion and camrol ol and operate xnd
manana ihe Proparty and collect the Rents from the Froperty.

te Maintain. G;e,nmr shall maintain the Property | ten?ntablo condition and promplly pertorm all rapaire,
rap acemants, and mainlenance NBceBRAry 0 preagrve ite va N

Hazardous Subulnncn The terme "hazardous waa\a." "naznrd s substance,” "dlsposal.“ “rglonse,” and
"threatengd relu@ us ua |n this Mon hali h aame maanings se! forth In the
e i, St al, sl L T g 1of
'! ke azafdous E:rl éanaport fon At 453 ection 1001, o seq., (he Ho?ource
Lonsur»al on and ocovary Acl, 42 1, et BQﬂ‘ 0r olhe puc o slate or fawa,
rulos, or reguiationa glaéi urauanl 10 any of the foreqoing. The lorms hnznr ous wasta” and hnzardoun
aubstance” ghall also Include, without Ilmna on, otrola ang p?cso!uum brhgmdue.m o ﬁ y fracion thereol

~ryy-
T .

i s ]
»

and ashostos, Grantor ropmaanta and warrnnta Lend or that Durin period of Grantor'e ownmhlp
of the Proporty, there has been no use, qenerat on, manu auluro, alotana. lmmmam disposal % a8e or
lhra tenad raleaso fanY azardoua waste or aubepanc ( peraon on, undar, aboul or from th foperty,
(b} Grantor has no ‘Pa ? or reason to belleve thal there hus agn, excupl 08 previously alsclosed fo
and acknow!adged by Len n

writing, () any use, generation, manufacture, ltoraas. troatmant, disposal,
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roleaso, or threatened release of any hazardous w ;tte or substanca on, under, about or from the Propart bg
any prior owners of dccupante of the Proparty or g ANy aclual or threatened liigation or claime of any kin
by any pereon relgling to such matters; and (¢} Except as pravious! ry diactosett {0 and acknowledped by
Lendar in writing, {1} nelther Qrantor nor any tenant, contraclor, rgam of other authorized uaer of the Property
shgﬂ use, yenerate, manufaciure, s1ore, lrerl. digpose o, or releapd anpy hazardous wagle or substanced on
ungar, about or from the Properly and (i) any such acﬂvltx shall be cenducied in c?mRuan o with all
applicabla foderal, atate, and iocal laws, regulatione and ordinances, including without fimitation those Im‘s.
raguletions, and ordinances describedt above, Qrantor authorizee iL.ender and i a;gonlo to anter upon the
Property to make such inspeclions and test?. al Grantor's expense, us Lender m r deem approprinte to
determine comptiance of the Property with this section of the Morgage. Ang ingpactions or tests mﬁda b

Lender shall be for Landar's urposes only and shall not be construed 1o credte any responsibliity or llabii

on the pan of Lender (g Geantor or 1o any Other parson, The rapresentallons and warranties contained herain
are based on Grantor's due diligance In Investigaling the Property for hazardous waste an? hazardous
gubstances, Crantor herehy (a) releases and walves any fulure Clalms against Lender for indemnity or
contribution in the avem Granlor bacomes lable for cleanip or other costs under any fuch laws, and (b}
agrees to imaomnily and hold harmioss Lender agalnst ang‘ and all claims, lossee, labilities, damages
Panames anit-oxpanses which Lender may diractly or indireclly sustain or oufler rasul'ung from a breach of
his aecli’oq of e Morlgage or as i conuu?ueélc of any uge, generation, manulnciure, siorage disposal
releaso Or threa'enad release occurring prior (o Gramtor's ownership or intaras In the Property, whether ar not
the same was i anduld have been known to Orantor, The proviglons of this section of the Morigage
including the obligaros 1o Indemnify, shall surv Y\e the payment of ihe indebledneas and the sallstaction and
reconvayance of the s o this Mor{gaga anct ghall not be afferted by Lendar's acquisition of any interost in
the Propenty, whether by fr.aclosure or otherwise.

Nulsance, Waate. QGrantor siiall not cause, conduct ?r permit eny nuisance nor commit, parmit, o sufier any
?t\'lppinq of or waste on or to Iba Praparty or any portion of the Pronenty, Withoul limiting the ganerality of the
oregoing, Grantor will not remcyr, or ‘Eram to any other party the right 10 remove, any timbar, minerals
{including oil and gae), soil, graver or r22K products without the prior writian consent of Lendar,

Removai of improvamenta. Granto: shail not domoligh or ramove any Improvemants from the Real Propeny
without the prior written consant of Lonuer. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangamenie datigfattory to Lander 0 replace such Improvements wit
improvementa of al least equal value.

Lender's Rlam to Enter. Lender and !ls agauts pnd representatives may‘bentar upon tho Real Proparty at al
reasonable Nmes to anend to Lender's Interegis and 10 inapect the Property for purposes of Grantor's
campliance with the tarms and canditions of this Mcrizage.

Compllance with Governmentat Requiremema, Graintor shall promptly comply with all laws, ordinanices, and
regulations, now or hereafter in aitect, ot alt governmeme! puthorities applicable to the use & occgpancy of the
Property. Girantor may contest in good faith any such law, ordinance, or regula’lon and withhold compliance
during any pracaading, Including appropriate apfa?ale, 80 lon;; £8 Granlor hag noLﬂed Lander In writing prior 1o
doing 80 and 80 long as, In Lender's sole opinion, Lende's intarests In the Proparly are nol Jeopardized.
Lender may require Grantor to post adequate aacurfty or a surety gond, reasonably safliefactory to Lender, to
protect Lender's interast,

Duty to Protect, Grantor agresa nelther to abandon nor leave vnatte1isd the Property. Grantor shall do all
ather acts, In addition to those acts aet forth Above in this saction, whic'; yem the character and use of the
Property are reasonably necessary to protect and preserve the Property. g

DUE ON SALE - CONSENT BY LENDER. Lander may, &t its option, deciare iwaadiately due and payable all
sums secured by this Mortgage upon the sale or transfor, without the Lender's priov viritten consent, of all or any o
part of the Real Proparty, or any interest in the Real Property. A "sale or franafer® means in- convayance of Rual S
Praperty or any right, titie or interest thereln; whether legal, beneliclal or equitable; :wrather volumtary or
Involuntary; whathar by outright sale, deed, instaiiment sale contract, land contract, contract fo7-deed, leasehold ¢.%
interest with & term preater than three (3) years, laase~oplion contract, or by sale, assignment, of tranafer of any {8
baneficial Interest in or to any land trust holding titie 10 tha Real Property, or by any other mathod of conveyance

of Real Property interest. 1t any Grantor is a corporation, paringrship or limited ability company, tranefer algo
includes any change In ownership of more than twenty~five parcant (26%) of the voting stock, parinarehip interests

or limited liability company Inerests, as the case may be, ol Grantor, However, this option shall not be exercised

by Lender if such oxercise i prohiblted by federal law or by illinals law. : -

'&%ﬁgﬁﬂb LIENS, The following provisions refating to the taxes and Nans on the Property &re a pan of thig
(8] \ .

LRI

Page 3

Payment. Grantor shall gay when due (and in ail evanta prior 0 delinquency) all taxes, payroll taxes, speclal
laxgs, assossmonts, water charq&a and sewar sorvice charges leviad againgt or on account of the #ropeny.
and shall pay when due all claimg for work done on or for aervices rendered or malterlal furnished to the
Progerty. Grantor shall maintain the Pro(pertﬁ free of all llens having riority over or equal to the interast of
Lender ‘under this Montpago, excapt for the flen of taxes anr! assesgments not dug, except for the Exiating
indabtedniess referred 1o Delow, and oxcept as otherwise provided in the following paragraph,

"'ﬂi‘t To Conteal. Grantor may withhold payment of any tex, asseasment, or claln] In connscilon ;ﬂth A good
failh dispute over the obligation 10 pay, 8o lang as Lander's interesy in the bropartv 8 not AeoFardiz . Wallen
atisas or is fled as a result of nonpayment, Grantor ahall within fiteen (15) days atter the llan arises or, If &
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ien is filed, within filteon (15) days after Granior has notice of tie Nling, secure the discharga of the Hien, or i
requested by Londer, deposht with L m‘ler cash or @ sufticient gorporate surety bond or other security
satislactory to Lender in an ameunt suflictent to discharge the Hen plus an* COsi8 and attorneys’ fees or other
chargas tha} could accrua as a result of a foreclosure or sale under the llen. in any contest, Grantor shall
cafand Iteel and Lender and shall aatlatr any adverso juggmsm belore enlorcement against the Property.
grgzgé% l :gsan name Lender aé an additional obligee under any surety bond furnished In the contest

Evidence of Paymenl. Granirr shall rpon demand frrniah 1o lL.ender sh}lsfacwry evidenco of paymant of the
taxes or agaessments and shall authorize the a groﬂpr Ao &ovgrnmenl«l ofticial 10°dellver 1o Lendor at any time
n writtan atatoment of the 1axes and assesaments againet the Property,

Notice of Construction. Grantor shull nolily Lendsr at least fittaen (18) drya befor?‘ any w?rk I8 commenced,

any services are furniahed, or ar:y materials are supgl od 10 the Property, Il any mechanic's llen, miderialmen's

lien, or other lien could be asearfad on sccount of the work, services, or maigriais. Grantor will upon requost

gg kggg?rrn Lur;\vle\s% é(’)"l&undar advance assurances satisfactory to Lender that Grantor can and will pay she cost
r‘ [} . ' -

' mgggpr:}w DAM2.GE INSURANCE. Tho following provisions retating to Insuring the Property ara a part of this

Maintenance af 'as.rance. Qrantor shalt procure and maintain poticles of fire Insurance with stundard
extended coverage cndorsements on u replacoment basis for (he full Insurable value covering ail
imgroveinents on tha Rexi Property In an amount aumcignv avol ? pltca‘lon of any colnaurance clausy, and
with a standard mortgagea Liauae In favor of Lendor. Policles ahall be written by such nsuranca‘c?mganles
and in such form as may r4 rensonnbi afca labie 1o Lender. rﬂmor shall deliver 10 Lander cenificates of
coverage from each Inguror oon;n‘nin? stipulation that coverage will not be cancell?d or diminighed without a
minimum of ten (10) days’ priar wiaien n%tlco to Lendar and not cuntaining any disclaimar of the Ir]aur r's
Hability for fallure to f{lvo uch Pc’.nco. Sac In:érranca poilcy also shall Include an endoraement providing that
coverage In favor of Lapder will not 00 impair in any wa b,y any “f' omission or delault of Grantar or any
ather person. Should the Real Property &' any ime bec ocatad in Jm Aren denignaind by the Diraclor o
the Faderal Emargen&y Management Aosocy as & §pacia ! hazerd area, Grantor agjroes 10 votdin dn

maintain Federal ©lood Ingurance, 10 the avieit such ineurance Is required by Lender and is or baconius
avahabie, for the term of the loa: and for the..ii unpald principal bulance of tho loan, or the maximum Hmk of
coverage that |s avallablg, whichever is lags.

Apptication of Praceeds. Granlor shall promptly aotitv Lender of any lo8s or damago 1o the Properny. Lender
m‘e’\g make proo! of lnss Il Grantor qmlapta oyao m(r}it fteen ﬁﬁx aye oFme %usualty. hot}xar o not

len affectin
Lander olecis 10 apply the proceeds to rostoratian dnd repel . dramtor shall repalr or replace tho da
desiroyed Improvemenis In a mannor a?iisfactory to Lende . /Lander shall, upon saliatactory proof of such

0 reslorat

Lendur's sacurlty s lmgrl;ﬁ,lmnder mag.tat ite o’,ac*?on. gpp!y the Proceodu 10 tho reduclion of the

h
indahtednnass, payment he Propeziy, ar on and repalr of the Prolggrtga OI:

xpanditurs, Pa,y or reimburae Qrantor from tho Bro??ed?‘ o he mnaon?bla cost of repalr or restoration
rantor 18 not in defult hareunder, Any .‘Jroco which have nci besn gisburaed within 180 days after tholr
receipt and which Lender has not committed to the repalr or resiueallcn of the Proporty shali be ueed firat o
pay any ﬂmount owing to Lender under this ongﬁe.! on o prephy m;nﬂad imatent, and the ramainder,
any, shall be applied w0 the principal batance ¢f the inde I neps, - 1 Lander holds any proceede after
payment In full of tha indebiodness, such procesds shall be paid to Granior.

Unexplred Insurance sl Sala. Any unexnplrﬁd (neurance shail Inure to the bonefit of, and pass to, the
purchisar of the Pruperty covered ?y this Mortgage al %n!, {rustea's aale -or nther saip hald under the
provisions of this Mortgage, or at any foruclosure sale of such Property,

Com\ellance v;lth Exisling indeblednasa, During the peried In whlchadur]v Exlisting licohtedness described
below Is In effect, com ?nco with the Insurance provisions contained in the Ingtrumant evidenc ng aucn
Existing Indabtednegs shall conatitute cquilance with J e Insurance provigions under t'ia Mong? , 10 the
oxtent compliance with the terma of this Mongage would constilute a dupiication of Insurgnra raguiremont, |l
any procesds from the insurance becorr)e payabla on loss, the provislons in this Mongaco for division ol
rggmocgim%uan apply only 10 that portion of the proceeda nat payabie to the holder of the Exisling
ndebts . _

EXPENDITURES BY LENDER. {f Grantor fallg to cemply with any provision of (his Mortgage, Includm any
obligation to maintain Existing indebiedness in good standing as reguired helow, or if uy actiop ar groce n% 8
commenced that would mtﬁerfuﬂv attect Lendar's Intoreats In the Pro‘)onv Lender un Grantor's behall may, bul
shall not be raquired 10, take any action that Lendor deem? appropriate. Any amount that Lender expends In 8o
doing will pea; interest at the rate provided for In the Note from the dale incurrad or paid by Landsr to the date of
repaymant by Grantor. All such expéensas, at Lender’s option, will (!“ be payoble on domand, (b} be added 10 tho
bailance of \he Note and be eppottionad m?no and be payable \1 h aiy instalimant payments h&o bezoma dus
during elther ‘l) the term of anr ap?mg;eb S naurance polic ?‘r (i} the wmainlnqu rm of thu Note, or (c) be
traated as a balloon paymen(mh ch will #a ang Pa‘\m I8 at the Note's mat rltxa hig Mongage also will sacure
payment of thege amounts. The righta provided for In thia paragraph shall be in additon 10 ant other rl h‘s or any
ramudies to whltfh Lender m?y be entitled on account of the dg&wl. Ang such aclion by Lender shail not be
conatrued as curing the default £0 as to bar Lendar from any remedy that #f Gtharwise would have hag

h\;lA?l;AtaqlTY; DEFENSE OF TiTLE. The following provisions relating to ownerahip of the Property &re a part of this
ortgage.

Tille. Grantor warranis lhs“: (8) Qrantor hoids good an%markembw title ol racord to F!'ha Property in fea
simple, free and clear of il llans and encumbrances ather than those eet forth in the Real Proparty description
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or in the Existing Indebtedness saction below or in any title insurapce policy, title repont, or final iitle opinion
jssued In favor 3r. and accepted b'y. Lendsr in eonneguon wlt?w thRa Mgnga!{;e. and p(b) Grantor has the fult
right, powar, and authority to exscufe and deliver this Mortgage to Lender,

Defense of Title, Subject to the exception In the pqraﬁraph above, Gramor warrame and will forever defend
the title to the Propenr ag%inm the lawlul claims of all persons. in the event any action or proc?adln s
commenced that questiony Granto:s title or the Interest of Lander under this Mmégeﬁ?e' Grantor shall defend
tho actlon at Grantor's expense, CGrantor may boe the nominal I:arﬂr In such proceading, but Lender shall be
antitied to participate In the proceeding and 10 be represented In the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
fram time 10 time 1o permit such panicipation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property compligs with
all exiating applicable laws, ordinances, and reguletions of governmentai authorittes.

EXISTING INDEBTEDNESS. The lollowing provialons conceming existing indebtedness (the "Eisting
Indsbtedness”) 7.2 & pan of this Mortgage, 9 provi ¢ . g { g

Exiating Lien, ~The llan of this Mortgage securing the indebiedness may be secondary and inferior 1o an
existing llen, © Crantor expresgly covenants and agrees 10 pay, or 8eé¢ t¢ the payment of, the Exlsting
Indebtedness and - orevent any doefault on such indebtedness, any default uncdar the Instruments avidencing
such indebtednesw. o, any default under any security dacuments for such Indebledness. ‘

Default. if the puymeni of an\‘ instaliment of principal or ang imerest on the Exisling Indebtedness la not made
within the time required %y the note evtdencing such indebletness, or should a defaull occur under the
[natrument sacuring such iroebladness and nol be cured during any apnlicable Grace period then'a_'ig. than, at
the aption of Lender, the indebiadness secured by this Mortgage shall become Immadiately dua and payable,
and this Mortgage shall be in Cefruh .

No Modification, Grantor shall riol eniar Into any agraement with the holdar of any mongage, dﬁed of trust, or
other security agreement which has orloiity over thig Mortqaeo nt‘?l which that agreement s modifled, amended
extended, o renewed withaut the pricr w*itten conaent o) Lender. Grantor shiall neither request nor accept
any future advances under any such secu: it agreaement withaut the prior writton consent of Lender, .

CONDEMNATION. The following provisiona raizta to condemnation of tha Proparty are a pan of thie Mortgage.

Apgllcatlon of Ned Proceeds, If all or any pa.t ofshe Prapanty is condsmnef! by eminemt domain proceedings
Of by any praceeding or purchage In lleu of con Jemaation, Lendgr may at te eleclion require thal ail or any
ortion of tha net proceacs of the award be anpiasi (0 the Indebtedness or the repair or rastoratlon of the
roperty.  The net proceeds of the award ahafl wnegn the awara after paymont of all reasonable cosls,
expensas, and attorneys’ fees Incurred by Lander in cainaction with the condemnation.

Proceedings. M any proceeding In condemnation is filed, Ceuator shell promptly notify Lender in writing, and
Qrantor shall promptly take such steps as may be necesiary to defend the actipn and obiain the award,
Grantor may be the nominai any in such proceeding, by Lendar shall ba entitled to participato in the
proceeding and to ba represented In the proceeding by counsel r( ite own cholca, and Grantor will dellvar or
82%?3 ‘;g"%% delivered 10 Lender such instruments as may bs requastes by it from time to lime to pormit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provislons
relating to governmental {axes, lees and charges are a part of this Mongage:

Current Taxes, Feea and Charges. Upon request by Lemier, Grantor shal execute such documanis in
addhion to this Monaage and take whatever other action (s requested by Lencar o perfec! and continue
Lender's flen on the Real Property. Grantor shall relmburse Lender for all 1axes, v8 f.s-ribed below, together
with all expensas incurred In recording, perfecting of continulng this Mongags, InCiuting without fimitation all
taxes, fees, documentary stampa, and o\her charges for recording or registaring this Mcit7age.

Taxes. The foilowing shall constitule taxes 10 which this section apglies: () v specific :x woon thia évpe ol
Mart aae or upen all or any pan of the Indebtedness secured by this Mort ag » (D) & apectic tax on Grantor
which Granior s autharized or required to deduct from payments on the In t%dnaas secured by this iype of
Mortgaﬂ&: (¢) & 1ax_on thia type of Mort aga chargaable againat the Lender or the holder of the Note; and %1)
a rg%?gr ic tax on all or any portion of the Indablednogs or nn payments ot principal and interest made by

Subsequant Taxea. {f any tax to which this section liog Is enacted subsequant to the date of this
Mortgage, this gvent shali !?‘ave the aame e#fact a8 an Eﬂﬁﬁt ol Detauﬂ zan c?eﬂngg befow]. and Lender may
exerclae any or gl of ts avalluble remedies for an Event of Default as provided below unless Grqi_uor ither
[a) pays the tax belore it begomes dalinquent, or (b} conteats the tax as provided ahove in tha Taxses aAnd
l(lel?:n%i%?um and deposits with Lendar cash ar & sulficient corparate surely bond or othar security satiefactory

SECURITY AGREEMENT; FINAI*‘ ING STATEMENTS. ‘The following provisions relating to this Morigage as &
security agreemant are a part of this Mortgags.

Socurl M'.reomnm. This instrumant shall constitute a aecurin‘\ugreamant 10 ihe extont any of the Property
cons m‘a a6 Tixturos or athar personal propenty, and Lender ahall have all of the rigghta of a secured pany under
the Untlorm Commeicial Code as amanded from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing atatements and take wnatever
other aclion 18 requested b‘y Lendor 1o perleft and caminue Lender's eacur try ntorest In the Rents and
Personal Proporty, In addition 10 recording this Morigage i the raal propeny racords, Lender may, at any
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time and withou! further authorization from Grantor, fila execuled ¢ou iarpane, coples or repmducliops ?l this
Mormaga a8 a ﬂnancin:‘ stalement, Grantor shall reimburge Landar for ail expenses incurred In perieciing or
continuing this security Interest. Upop defauit, Grantor sha! nw“m le th? Reraonal Proporty In a mannar and

n
a} a place reagonably conveniant 1o Grantor and Lendar and ma iable to tender v“ hin ﬂmm (3) days
atter rocelpt of written demand from Lender.

Addresses, The muuln? acidrannes of Grantor &lebtor and Lender (a]ecu:ed gany), from which Informalion
concemlnP the sacurity imtereat granted I:x thi oma inay be obained (each as required by the Uniform
Commerclal Code), are as stated on the firdt page of this Mongnpe.

FURTHER ASSURANCES: P‘I’TORNEY-IN-FACT. The foliowing provisions relating io funher assurances and
attorney~In~fact are R part of this Mortgago.

Further Assurancea, At any time, and lrom time to tmg, upan request of Lencler, Graplor will make, execute
and deliver, or will cause to be made, executed or ¢ iiver . 10 Londer or tg Lentar's ae?,ionee, tng when
requested by Lender, caugo to be filod, recorded, reflied, or rerecordad, as the cayse may he, at such fimes
and In such ofices and pinces as Lender may deem appropriate, any and all such mongages, deeds of tnfu‘st,
securlty decds. securlty agreements, financing statements, comtinuation stalmnenF. natrumenta of furt

@ It ava

v~

r
assurance, centit.cates, and othar docurnenta as may, In the sole opinion of Lender, be necessary or dealrabfe
In order to affectiaty, cgmmmo. arlac), nontinue, or wTarva (a) the abligations of Grantor ungfr the Note,

Iogg n aacurlijy nerasts created bx this

this Mortgage, ana e Related Documents, and lbgl 8 Montgage
an the Properly, whetii now owned or herealer acquired rantor, Unlosa prohiblled by law of agre 13

connection with the mattars  »are

Altornay-In-Facl. If Granto iils 1o do any of the things referrad (o in the proceding paragrapgh, Londer may
do 8o for and In the name of Qrantor dnd &\ Granlor's exponse. For such rfurposen. ramgr hereby
lrrevocablg appoints Lender as em.mg_r's altorney~in-fact for tho purpose of mfk ng, exaculing, dolivering,
fling, recording, and dolng all otfer things as may be necassary or desirable, in Lender's sold opinion, 10
accomplish the matters referred 10 in ‘ne praceding paragraph.

FULL PERFORMANCE, It Grantor “)a 8 all 10 ?nﬂebtgdr]m when due, and otharwlee periorms all the vbiigations
imposed upon Grantor under this Morntgage, Lo oar shall execute and deliver to Qrantor a sultable aalltifu on of
this Morigage and sultable statements of tenvidon of any financing mm?mom on e avi onclnP ender's
gecurity Intarest in the Rena and tha Parsonal @ operiy.  Grantor will a#. { parmitied b‘( applicable law, any
raasqnable termiviation fee as datermined by Lander om time 10 time, If, however, ggxmen is made by Grantor,
whether voluntarily ar otharwlae, or by guarantor or by anv third party, on the indebtednass and {harealter Lender
18 forcad to remit the amount of that paymurt (a) to Gran'ar's try 13?’ in bankrupicy or 10 any simiar parson under
any federal or state bankruplcg law or law for the reflef of u':ot?]s. 8 ) by reason ol any rlula meni, dacree or order
of any court or administrative body having juriadiction over Leazar or any of Lender's property, or icg y rgascn of
any settipmant or coinprise of any claim mT e by Lender with 2oy claimant {Ingluding without lirit gon rantor),
the Indebtedneas shall be considarod unpaid for the purpose of ‘erjorcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinataled, us the case =ay be. notwithstanding any cancellation of thiy
Morigage of of any note or other inatrument or agresment evidantlrg the Indebledness and th PropenY will
continue 1o secure the amount repaid or recoverad 10 the same extent & |t chat amount naver had beer: originally
received by Lender, and Grantnr shall be bound by any judgment, durias, order, seitlament of compromiea
relating 1o ths indebtedness or to this Mortgage.

DEFAULT, Each of the iollowing, at the option of Lender, shall constitute an vent of default (*Evemt of Delault") &£
under this Marigage: 0‘«\

Detault on (ndabtedness. Fallure of Grantor 1o make any payment when due cn ths indebtedness, 2’

Defauit on Other Payments, Failure of Gramtor within the time required hy tls -x‘:.rtgcﬂ;o to make any ¢
ga;rﬂggt for 1axes or {nsurance, or any other payment necessary 10 pravent fliing of ur..o ‘atfect digcharge of

Compliante Default, Falluie of Grnn’uf to comply with arév other term, obligitlon, coveiwnt or condition &
contalned In this Morigage, the Note or in any of the Related Documents.

Falae Shtoman‘?. Any wnnantn. repragentation or statemant made or furnished 10 Lendar by or on bahalf of
Grantor under this Mortgage, the Nota or the Related Documents is tfalse or misleading In any material
respect, elthar now or at the time rmads ot furnished. . :

Deafactive Collateralization, Thi Mortpgge or any of the Related Docgmems cuases to be in full force and
aliect (inciuding tallure of any coliateral cocuments to creste a valid and perteciecd sacurity interest or fian) at
any time and for any reason, . ‘

Death or Ingolvency. The death of Grantor, the insolvency of Gggntor. the appeintment of a recelvar for an
part of Grantor's propery, agg assignment for the penelil’ of craditors, any lype of creditor workout, or th
commencement of any praceeding under any bankruptcy or Insolvency laws Dy or against Grantor,

Forsclosure, Fortelture, ¢te. Commencemant of foraciosure or forfaiture péoceedmga whether by judicial
proceeding, ali~help, repossession or any other mathod, by any craditor of Grantor or by any nnvammsn}al

aFency against any of the Progerw. However, this gubsestion shall not appln_. in the ovent of a good faith

dispute by Grantor’ as to the validify or raasonablenaas of the claim which 1 fhe basle of the foreCiostre or

torefelture proceadin%. provided that Grantor gives Lendes written nollce ot such claim and furnishes reserves

or a gurety bond for the clalm satisfactory 1o Lender.

Breach of Other Agraement. Any breach by Grantor under the tpims of an Other agreement belween
Grantor and Lendear ?nat is not remgdlad wiminyany'urace pesiod provided theralny. lnciudmg thout limiation

the contrary by lLendue p s.mlltn&Ei %r r?'\lowriasg:r':n ng}?um Lender for alt coste and expenses incurred
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a\qgranreemam concerning any Indebtednesa or other cbligation of Grantor 10 Lender, whether exlsting now or

| Existing Indebladness. A default shall occur under any Existing lndablédnaaa or under any instrument on the
Propany securing any Existing Indebtedness, or commancement of any suit or othar action to foreclosa any
exigting lien on the Propeny, - :

Events Aftecling Guarantor, Any of the preceding evenis occurs with respact to any Guarantor of any of the
Indebledness or any Quarantor dies or bacomes licompetent, or revokes or dlsputes the validity of, or Hability
under, any Guaranty of ha indebledness. | .

Insecurity. Lender reasonably deems liself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the accurrence of any Evem of Default and at any time thereaﬂm.

Londer, at its oPtlan, may exercige any one or more of the follawing rights and remed‘ea. in addition to any other
rights or ramedies provided by law:

Accelerats Indeblednens, Lender shali have the right at s option without nofice o Grantor to daclare the
?&tl&ﬁ édnc:ghégs ness immediately due and payable, including any prepayment penaity which Granlor would be
1 ‘ '

LCC Remedies, 'Mith respect to all or any part of the Personal Proparty, Lénder shall have all the riphts and
“remedies of a seclre] party under the Uni oreg Commarclalsgodo. foparty ‘ Y

Coflect Rents. Lencer shall have the right, without notice t¢ Granior, to 1ake poasession of the Properly and
collect tha Hants, inciudir.) gmounxs past due and unpaid, and ap;tly tha net proceads, over and above
Londer's costs, againet tha indebledness.  In lurtherance of this right, Lénder mey require any tenat“ or other
user of tha Pro en?' 10 mane payments of rent or use fees directly to Lender, {f the Rents are collected by
Lender, then Grantor irrevocrol dedignates Lender as Grantor'a altorney-in-fact to endorse instruments
tacalved in payment thereof In 1 name of Grantor and 1o negotiate the same and collect the provesds.
Payments Dy tenants Or other users *u .ender in regponee 10 Lander’s demand ehal at}atlstr the obligations for -
which the payments are mude, whather or not any propar grounds for the domand existed, Lender may
exercige it rights under thiz subparayir.on either in parson, by agent, or through & receiver.

Mortgages In Possession. Lender shait 'ave the right tfa be Blacad as mongagae in posseaslon or to have A
raceivar appointed 10 take posusssion of an o any part o the Propenty, with tho powar to protec! and %rasawa
the Pioperty, 1o operate the Propeng praceding foreclosure or 8ale, and to collect the Rents rorg&ha pe

and apply tho proceeds, over and above ihe cot! of the rgc?wnrahl , Bgainst tho Indabledness, Tho
mortvagae In Foeaession of racelve{ may serve-wiroul bond H pormitted by law. Lender's right 1o the
appainiment of a recelver shali exist whather or ry: the apparen! value 0f tha Pioperly axceeds the
:gcgweerdness by & substantlal amount. Employment b t znder shall not disquallly a petson from serving as a

;l#edgrlg:) :r?;'eolowro. Lender may obtain a judicla) decres 0'oclosing Grantor's intoreat In ali or any pan of

Deficlency Judgment, It permitied by applicable law, Lender ma ' obtain a judgment for any deficienc
remalningvlﬂ th?glndebtedne%g due to Lgndgf after application of a.[:“ a}nounta rece&v from the exchlne of thg
rights provided in this section.

Other Remedies. Landar shall have all other rights and remedies providza in this Mongage or the Note or
avallable at faw or in aquity. : '

Sale ot the Propa’tntx. T? the oxtent parmitted by applicable law, Grantor hereby waives any and all right 1o
have the property marahalied. |n exercising ito rights and remedies, Lanidar shall Yo ites 1o 1" il or any pan
of the Progerty ‘ ther or separately, in one sale ar by eaparate sules, Lender shall b2 entitled to bid at any
public sate on alt or any portion of the Praperiy,

Nolice of Sale. Lendep shall give Gruntor reasonable notice of the time and nlucg of ) Pub!lc saie of the
Peraonal Property or of tha timo after which any rivate sale or other intended Igpm:!.o. ! the Personal
lf:'rggg%y g? ch% ggﬁ&wgga. Reasonable notice shall mean nollce givon at leas) tan (10) daye belore the time of

Walver; Elestion of Romodha. A walver Qz nnx ‘parw 0! a breagh of apr
conalltute a walver of or pé?ju ice the party's rights otherwise 10 damand strict com hat provigion
ar any nther provision, ~Election by Lendar to purgue any remedy ehall nol oxclude pursult o arry other
ramadly, and an eleclion 1o make expenditures or take action 1o perloim an obligation o ra!fl'lgr under this
Mortgage after fnrl‘!ur?ﬂor Grantor to porform shall not altect Lender's righl to daciare a default and axerclse its
romadies under this Morpage.

Attorneys' Feea; Expanses, I Lendar Ingiiutes any sult or action to enforce any of the terms of thig
Monaaqe. Lendor shall be entitied to racover such sum A the count may adjudge reasonable as allornays
faes at trial and on any appeal, Whother or not any court action I§ Involved, ull reagonable expanses incurfed
by Lender that in Lendern opinion are neces?‘my al any time for tho prutection of its Intares! or 1he
enforcement of its riphts rhall become a ‘?art of the indabtednoss pﬁyabln un dumand and shall bear Interest
from the date of expenditure until repaid at the rate Provld for In the Note, Ex anuts covgred by thig
aragraph Includa, without limitalion, hawever subloct to any imits under applicablo aw, Landar's aitornays
008 and Londer's legal expenses whether or not thera {8 a4 lawau.’. including attoinaye’ foes for bankruptcy
proceadings (Including elforts t? modity or vacate any automatic slry or In Vnct UIR appeais an? nng
nticipateq post=judgment callection services, the conw saarching records, obtaining t o re’emta {includin
oreciosure repogs). aurveyors' raporis, ant ralaf em? and (itle insurance, to the axten permittod by
n addlfion to ali other sume provided by law,

vision of this Mongage shall noy
& llance wmgt \ t

applicable law. Grantor also wil pay any coun costs,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nouc? under this Mortgage, Including wnhort fimitation gnr
natice of defaull and any nolice of sale to Grantor, shall be In writing ma){ be Le sent by telefaceimiile, and ahall
ba effective whan actudlly delivered, or when dtzponted with g nationa ,y rocognized” cvornight c?urler. or, If
malled, shall be deemed effe%uve whon deponited i the United Statee mall first vies, certified or registared mall,
postage propaid, diracted to the addrasees shown near the bo%innlng ol this Monqgoa‘ Any party m chtw o Ie
addrass for nolices under this Murwage by giving formal wriften notice o the ather panies, speci ?,’" that the
ﬁurposu of the natice is 1 change the party's addrees, All coples of notices of foraclasure from the hoider of nng
en which hus priority over this Mortgage shail be aent to Lander’'n uddrees, as showin néar the beglinning of thi
Mongage. For notice purposes, Granior agrees 1o keep Lander informad at all imas of Grantor's currant address.

MISCELLANEQUS PROVISIONS. Tha following miacellansous provisions are a part of this Mortgage:
Amendmants. This Mortgage, together with an);ol?mtad Dtﬁmema. constitutes the entire understanding and

agreamant of the partles as 1o the matlers sat n this ortgswe. No altaratlon of or amendment 10 this

ortgage shall be allective uniess givan In writing and signed by the parly or partiag ssught 1o be charged of
boungd gy the alteration or amandmgnl. v v Y party or p ¢ v

Applicable ‘Lav.. This Marigage haa been defivared 1o Lender and acceptat by Lender (n the State of
illinols, This Wziigage ahell be governed by and conetrued in socordance with the lawa of the State of
ltHinols. '

Sm}lon Headings. Cactlon headings In this Monﬁaoa are for convenlence purposes only and are not 1o be

10 Inteypret or deiing s provisions of this Mortgage.

Merger. Thera shall be no raerger of tho interest or estale created by this Mortgage with any other intarest or
ggl:?gnllno;hl.ee :Jgipany at oy :ﬁne held by or for the benafi of Legdar in am‘iJ (?npac‘w. w%lhout the written
8 .

Mullipie Parties. All obligations of Granior undo this Plortqaoe ghall be |oint and sevaral, and all references
to Grantor shall mean each and every Grantor, This means that each of the pereons aigning below I8
respangible for al) obligations in this Mcpgage.

Severubility. 1 a court of competent jviediction finds ang provision of this Morigage to be invaild or
unenforceable as 10 any person or cClrcumatance, such finding shall not render thut provision invalid or
unenforceable as 16 any ofher persans or circumsiances, |f feasible, any such oftending provision ehait be
deemed to be modiiled 10 be within the iimits of aniorceabity or validity; however, If the offending provision
cannot be eo modifiag, it ghall be stricken and al other provigions of this Marigage in alf other respects shall
remiin valid and enlorceable.

Successors and Aesigns.  Subject to the limitations starcd. in this Mortgage on transter of Grantor's Interest
this Mortgage shall be hinding upon and Inure to the benafl of the parfies, thelr successars and assigns. il
ownership of the Property bacomas vested In a peraon othar <han Grantor, Lender, without notice to Gramor
may doal with Grantor's guccassors with refarence 1o this sortgage and: tho Indeblednear by way ol
{o&r:%?re%n%% Or extenginn without releasing Granior Yrom the obligesions of this Morigage or liabiilty under the
ndabtedness. : ‘

Time Ia of the Essence. Time I8 of the essenca in the parioimance of . Mortgage. |

Walver of Homestead E tien. Grantor hereby raleases and woives all ,rlgpli’hnd banealite of the
homestead exemption lawa of the State of Jlnole 88 10 ail Indebtedness ser.uad by this Morigage.

Walvers and Consents, Lender shali not bo cdoemed to have walved any rights under this Mortgage (or unter
the Related Documents} unlase auch waivar I8 in writing and signed by Lerdor, Mo Gslay or omissica on the
part of Lender in exarcising any right shall opereia as & walve) of such right or anv ribar right, A walver by
any party of a provision of this Mor gaf;e shall not constiie & walver of or prejudice Iz raty's right otherwlso
10 Jemand sirict compliance with that proviglon or any other provision, No prior walver nv Lender, nor any
course of dealing between Lendar and Grantor, ghall consthule a waiver of any of Lengsr's rimts 'xr any of
Grantor’s obligations as to any juture transactions, Whangv?r consent by Lenaer is requirec in this Morigage
the granting of such consent ?r Lender in any instanca shall not constiiite continuing coneesit to subsequanﬁ
Instances where auch consent Is required. _ .
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACK -
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

-1

NI IR EY
VT R
NG S

A

INDIVIDUAL ACKNOWLEDGMENT

SR OF [/ nlef PO LS ) AL
)os Norav?w'ep%ﬁgs'?ﬂx%ogﬂnﬁmm
| 8
COUNTY OF QO(Q/ { ~ ) My Gommbsion Expires 02/28/99

On this day before me, the underaignad Notary Public, ;arsonally appeared JAMES SHELL and JEFFRIE SHELL,
to me known 10 be the individuals described in and who executed the Mongage, and acknowladged that thuy

signed the Mortgage as thelr free and voluntary act a7ng 9ev), for the usen and purpoees thereln mentioned,
)
Given under my hand and official seal this O W S e #J‘,ﬁo 74

__-:Q:f e GER__ Redng# =330/ S,/ @2/6; nv
Notary Public in and for the State of bt A0 LS Qe /4. ‘ ~ 6% f
My commission expires 022598
&
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