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Loan #: 0133639 '

After Recording Return To: %lsm

Prepared By: 96 FEB -9 PH 2: 59
First Home Mortgage Corporation
950 N. Eimhurst ®d., Suite 102
Mount Prospect, [igy iﬂit{'\;'

; COOK COUNTY ECORLING - 37.00
| /‘“ES‘E%OW“T'TE sz
ROLLING MEADOWS

{Space Above This Line For Recording Date}

MORTGAGE

‘THIS MORTGAGE {"Securily lnstrument") Is given on J&nuary 30, 1996,

The mongagor is Michael ¥, ‘3ukumira and Maureen T. Bukumira , husband and wife
("Borrower"). ‘This Scenrity Instrument- is given to

First Home Mortgage Corporation, which is organized and existing wnder the laws of I11inois, and
whose address s ‘

950 N. Elmhurst Rd., Suite 10z, Mount Prosapect, IIL 60056 ("Lender*). Borrower owes
Lender the principal sum of Four Hundrecd Fifty Two Thousand Five Hundred and no/100
Dollars (U.8. $452,500.,00).

This debt js evidenced by Borrower's note dated the oiaic daw as this Security Instmimont ("Note"), which provides for
moathly paymeuts, with the full debt, if not pald catlicr, dne\and payable on February 1, 2026. This Security
[nstrament sccures to Lender: (a) the repaymeat of the debt evidznced by the Note, wilh interest, and all renewals, extenslons
and modifications of the Note; (b) the payment of all other suis, with interest, sdvanced under paragraph 7 10 protect the
sccurity of this Security insimment; and (c) the performance of PDurrower’s covesants and agreemonts noder this Securily
lnstrument and the Note. For this purpose, Borrower does herchy (orvgage, grant and convey to Londer the {ollowing

described property located fn Cook  County, Winois:

LOT 123 IN SOUTH BARRINGTON LAKES, UNIT 2, BEING A SUBDIVISION OF PART OF
SECTION 27, TOWNSHIP 42 NORTH, RANGE 9, BAST OF THR T/LiP PRINCIPAL MRERIDIAN,
ACCORDING 'TO THE PLAT THEREOF RECORDED IN THH RECORZCR'S OFFICE OF COOX
COUNTY, ILLINOIS, ON AUGUSY 25, 1978 AS DOCUMENT NUMBER 24509768, ALL IN COOK
COUNTY, ILLINOIS,
P.LN.:01-27-406-015

which has the address of 14 Revere Drive, South Barrington, Illinoias €010
("Property Address”);

TOGETHER  WITH all the improvemenis now or herenfler crected on tho property, sad all oavements,
appurtenances, and fixiures now or hereafter a part of the property. All replacemonts  and additions shall also he covered
by this Security Insirument, All of the foregoing is referred 1o in thix Securlty Instrument s the "Property.”

BORROWER COVENANTS that Borrowor {u lawfully seised of tho cstate hercby convoyed and has the right to
mortgage, grant and convey the Proporty and that the Property is unencumbered, except for oncumbrancon . of record.
Borrower warrants and will defend generally tho title to tho Property against all claims ond demands, subject to any

cocumbrances of record.
96132063
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform eovenmlal with
timited variations by Jurisdicion 10 constituie a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

i. Payment of Principal and Interest; Prepayment and Late Charges. Rorrower shall prompily pay when due the
principal of and interes! on the debt evidenced by the Note and any prepayment and iate charges due under the Now.

2. Funds for Taxes and Insurance. Subject to applicable faw 3¢ to a wriltee wajver by Lender, Borrower shall pay
ib Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yeatly
taxes and assessments which may aftain prionity over this Security lasirument as a len on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood {nsurance
premiums, if any; (¢) yearly morigage insurapce premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in liew of the paymemt of mortgage insurance premiums. These items are
called "Escrow llems.” Lender may, at any fime, collect and hold Funds fn an amount uot to exveed the maximwm amount
a lender for o federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedurer. Act of 1974 as ameaded from time 1o time, 12 U.5.C.§ 2601 ¢t seq. ("RESPA"), unless another law
that applics to the “usds sets a lesser amount. If so, Lender may, st any time, collect and hold Funds {n an amouut sot to
exceed (he fesser amoun!- Lender may cstimale the amount of Funds due on the basis of current data and reasonable
estimates of cxpenditures_of fulure Escrow ltems or otherwise in accordance with applicable iaw,

The Funds shall ¢ he'2 in an institution whose deposits are fnsured by a federal agency, lustrumentality, or entity
(including Lender, if Lender 1z-sech an instilution) or in apy Federal Home loss Bauk. Lender shall apply the Funds to
pay the Escrow llems. Lender may pat charge Borrower for bolding and applylag the Fuads, avnually malyzing the escrow
account, or verifying the Fscrow ltems, unlesy Lender pays Borrower interest on the Funds and applicable )aw pemiis 1ender
to make such a charpe. However, Lender risy require Borrower ta pay a one-time cbarge for an independent real esinte tax
teporting service used by Lender in conneciion «th this loan, unless applcable law provides otherwise. Unless an agreement
is made or applicable law requires interest to ¢ paid, Lender shall not be required to pay Borrower any lnterest or camings
on the Fuads, Borrower and Lender may agree in writing, however, that interest shall be paid on the Fuuds. Leador shall give
to Borrower, without charge, an annual accounting of 'he Funds, showing credits and debiis to the Funds and the purpose
for which each debit to the Funds was made. The Fuuds are pledged as additional security for all sums secured by this
Security {ustrumecat.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account to -
Borrower for the excess Funds in accordance wilh the requirerass’s of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems whe due, Lender may so uotify Borrower In writing, and, in
such case Borrower shall pay 1o Lender the amount necessary o miahe up the deficlency. Borrower shall make up the
deficiency in po more than \welve monthly payments, &t Leader's sole dizsretiva,

Upon payment in full of al! sums sccured by this Scourity Instruntent, ‘Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 23, Leader shall acquire or scll the Prorerty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiior ov sale as a credit agalnst the sums
secured hy this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payiaems recelved by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; sccon;.fo amounis payahle under
paragraph 2; third, 1o interest due; founk, to principal due; and last, 1o any lote charges duc undcx the Note. :

4. Charpes; Licas. Borrower shall pay all taxes, assessmenis, charges, fincs and imporiiras attributable to the
Property which may attain priority vver this Security lostrument, and jeaschold payments or ground eruiy, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that waaner, Boriower shall pay them
an time directly 1o the person owed payment. Borrower shall prompily fumnish to Leader all notices of amounis to be pald
under this paiagraph. \f Borrower tmakes these paymenis dircctly, Borrower shall prompily furnish to Lender receipty
evidencing the payments.

Borravrer shall promptly discharge any lien witich bas priority over ihis Security Instrament ualess Borrower: (a)
agrees in writing to the payment of the obligation sccurcd by the liea in » manner acceplable to Lender; (b) contesis in good
faith the len by, or defends agelnst enforcement of the Hon in, Jega) proceedings which in ihe Lender’s opinlon operste 1o
prevent the cnforcement of the lien; or (c) secnres from the holder of the licn an agreement satlsfactory to Eender
subordinating the lien 10 this Security Instrument. Jf Lender determines that any pant of the Property is subject to a ffon which
may aualn priority over (his Security losirument, Lender muy give Borrowes a uotice identifylog ho lien. Borrower shall
satlsfy the lien or take one or more of the actions set forth above within 10 days of the glving of notice,

S. Hazard ot Property lasarmce. Borrower shall kecp the Improvemenis now oxining ot heveafter erocted on the

Properly insured against loss by fire, hazards included witbla the tern "exiended covorage” and m; mirahw«:ludlug -
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floods or flooding, for which Lender reqres {nsurance. ‘TUls ineurance shall he malntained In the amousts aad for the -
periods thai Lender requires, The insurance carrier providing the insurance shall bo choson by Borrower subject to Lander's
approvai which shail nol be unreasonably withheld. If Borrower fails to muintalu coverage described above, Leador may, Al
Lender's option, obtain coverage to protect Lender's rights in the Propenty in accordance with parageaph 7,

All Insurance policies and rencwnls shall be acecptable to Lender and shall {nclude & standatd morigage clase,
Lender shall have the right 10 hotd the policies and renewals, If Lender requires, Borrower shall prompily glve to Lender
all receipls of pald premiums and renewal notices, In the event of loss, Borrower shall glve prompl notice 1o the invarance
carder and Lender. Lender way nmiake proaf of loss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wrlling, insurance procecds shall be applied 10 restoration or repair
of the Property damaged, if the restoratlon or repalr 15 cconomically feasible and Louder's security is not lessencd, If the
resioration or repair Is nol economically feasible or Lender’s security would be lossencd, the insuranco procoeds shall be
applicd to the sums sccured by this Sccodty lusteument, whether or not then dus, with any cxcess paid 1o Borrower. 1f
Borrower abandons the Property, or does not snswer within 30 days a notice from Lendor that the insurance carrer has
offered to selile a claim, then Lender way collect the insurance proceeds, lender may use the procecds (o repair or restore
the Property or lo pav-sums secured by this Security fnstrunient, whether or not then due. The 30-day period will begin when
the notice s given. :

Hnless Lender and Borrower olherwise agree in writing, any application of procecds to principal shall not oxiend
or postpone the due datc ol *he monthly payments referred 1o in parugraphs 1 and 2 or change the amouat of the paymenis,
If under paragraph 21 the greopecty is acquired by Lender, Borrowee's right to any Insurance policies and proceeds resuliiug
from damage to the Property privr-ta the scquisition shall pass 10 Lender to the extent of the sums secured by thia Security
Instrument immedintely prior to b acquisition,

6. Occupancy, Prescrvation,visinicnance aad Protection of the Proporty; Borrower's Loan Applicstion; Leascholds.
Borrower shall occupy, establish, and us’ the Droperty as Borrower's principal residence within sixty days afior the execution
of this Security Iustrument and shail coaticue t2-oceupy the Properly as Borrower's principal residence for at Jeast one year
after the daic of occupancy, unless Lender othsrwise agrees in wriling, which consent shall not be wureasonably withbeld, or
unless extenuating circumstances exist which are (pevond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property 1o detcriorate, or colamii waste on the Property. Borrower shall be in defauh f any forfeiture
action or proceeding, whether civit or criminal, is begur ihat In Lender's good faith judgment could reauht iu forleiture of
the Property or otherwise materially Impair the len crezied by this Security instrumem or Lender's security imterest.
Borrower may cure such a default and reinstate, a8 provided ! paragraph 18, by cavsing the action or proceeding to be
dismissed with a ruling that, {n Lender's good faith determination; precludes lorlelture of the Borrower’s intereat in the
Propenty or other material impairuent of the lea created by this Sezoziiy Instrument or Lender’s security interest, Borrower
shall also be in default if Borrower, during the loan application process, save materially false or inaccurate information or
statements to Lender (or failed tn provide Lender with any maierial intozzation) in connection with the loxn evidenwed by
the Note, including, but not limited to, representations conceming Borsow:r's \occupancy of the Propery as 4 principal
residence.  If this Security [nstrumeut is on & leaschold, Borrower sball cowply with all the provislons of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fes title shall not nicrze unless Lendor agrees to the merger
in writing.

g.?rolwdon of Lender’s Rights in the Property. [f Borrower fails to perfurm the covenanis and agreements contaived
in this Security [nstrument, or there is & Jegal proceeding that may significanily affect Letiior’s «ights in the Property (such
as & proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce Jaws or ‘egw'aions), then Lender may
do znd pay for whatever is necessary 1o protect the value of the Properly and Lender’s rights {a the irrepesty, Londer's sctions
may include paying any sums secured by a lien which bas priority over this Security lnstrument, apyeaing in court, paying
teasonable attorncys’ fees and entering on the Property (¢ make repalrs. Although Lender may tikeaction under this
paragraph 7, Leader does not have to do so. '

Any amonnts disbursed by Lender under this paragraph 7 shall becomo additional debt of Botrower secused by this
Securily Insttument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, npon notice from Lender to Borrower requesting

ayment,
P 8. Morigage lnswrance. If Lender required morgage insurance as 2 condition of making the iosn secured by this
Securdly Instrument, Borrower shall pay the premiums required (0 mainfxic the morigage Insusanece in offect, If, for any
reason, the mortgage insurance coversge required by Lender lapses or ceases 10 be In effect, Borrower shall pay the premiums
required to oblain coverage substantially cquivalemt to the morlgage insurance previously in effect, a1 a cost substantially
equivaleat to the cost 1o Borrower of the morigage insurance previously in cffect, from an alteroate morigage insurer
approved by Lender. If substantially equivalent morigags insurance coverage is uot avaliable, Borrower shall pay to Lender
each month a sum cqual 1o one-twelfth of the yearly morigage insurance preminm belag pald by Borrower when tbe insurance
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coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss resorve in licu oI
morigage {asurance. Loss reserve paymenls may uo longer be required, at the opilon of Lender, if morigage iswusance
coverage (in the amount and for the period that Lender requires) provided by an {nsurce approved by Leader agaln becomes
available and is obtained. Borrower sha)l pay the premiums required lo maintain morigage insurance o effect, or to provide
A loss reserve, until the fequirement for morigage insurance cnds in accordance with any written agreement hetween Borrower
and Lender or applicable law.

9. Inspection. Lender or its ageat may make reasovable cntries upon and inspections of the Properly, Lender shall
give Borrower notice at the ime of or prior 1o an inspection specifylog reasonablo cause for the inspection,

10, Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation  or other taking of any part of the Property, or for conveyauce in Hew of condemnation, aro heroby asigned
aud shall be paid to Lender.

fn the event of a total laking of the Property, the proceeds shall be applled 10 the sums socured by this Securlty
Instrument, whether ot not then due, with any e¢xcess pald to Borrower, In the ¢vent of a partial taking of the Property in
which the fair market value of the Property {mmediutcly before lhe taking is equal 1¢ or groater than tho antount of the suma
secured by this Sceurlty lnstrument {mmediately bofore tho taking, unless Borrowor and lLender otherwise agree In writing,
the sums sccuted oy tals Security Instrument shall he reduced by the ameunt of the proceeds multipled by the following
fraction: (n) the total-apauut of the sums secured imvmediately before the taking, divided by (b) the fair market value of the
Propesty immedistely wefore the 1aking. Any balance shali be pald to Borrower. In the evemt of a partial \aking of the
Property o which the felc mpsket valuc of the Property immediately beforo the taking is less than the amoumt of the sums
sccured immediately before the isking, unless Borrower and Lender othorwise agreo in writing or unless applicable law
otherwise provides, the proceeds <07l be applicd to the sums sccured by this Sceurlty Instrument whethor or not the sums -
are then due.

If the Property is obandoned 1y Vaoriower, or if, afier notice by Lender (0 Borrower that the condemnor offurs to
make an award or seltle a claim for damsges, 2arcower fails to respond to Londer within 30 days after ihe date the notjee
is given, Leader is awthorized 1o collect and ipply the proceeds, at [is option, cither (o restoratlon or repair of the Propenty
or to the sums secured by this Scounily Tustrume/t, whether or not then due,

Unless Lender and Borrower otherwise agiee i writlug, suy application of proceeds (o priocipal shall not extend
ot postpone the duc date of the monthly paymenty veferza to in parngtaphs 1and 2 or chango the amount of such paymenis,

11, Borrower Not Released; Forboarance By Lrade: Not & Waver. Extension of the time for payment or
modification of amortization of the sums secured by this Seouety Instrunient granted by Lender (o any successor iv iatcrest
of Rorrower shall not operate to release the labilhty of the ongirdl Borrower or Borrower's successors fa iuterest. Lender
shall not be requirsd to commence proceedings agalnsi any succestor in intorest or refuse to oxtend time for payment or
otherwise modify amontization of the sums secured by thls Sccurity lnzipiarent by reason of any demand made by the ariglual
Borrower or Borrower's suceessors i interest. Any forhearance by Leur'si in exorcising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors snd Awsigna Bousd; Joint and Several Liabllity; Co-mgaris. ‘The covenants and agreemenis of this
Security Iastrument shali biad and benefit the successors and assigns of Lender (nd Borrower, subject to the provisioms of
paragraph 17, Borrowet's covenants aod agreements shall be joint and several.  Aay @nrrower who co-aigns this Security
Instrument but does not execute the Note: (a) is co-signing this Securhy instrument ouly tc-mongage, grant and couvey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) s not peraonaily obligated to pay the
sums secured by this Security [nsirument; and (¢) agrees that Lender and any other Borrower ma agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securlty lustzument #¢ Jae Nole without that
Borrower's consent,

13. Lomn Charges. 1If the loan sccured by shis Security instrument Js subject to a law whick 7a maxintum loan
charges, and that law Ix (inally interpreted Ro that the {nferest or other loan charges collected or to be colluted o connection
with the Joan exceed the permitted Umiis, 1hen: (a) any such loan coarge shall be reduced by the amount necessary ‘o reduce
the charge lo the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitied Hamndts will be
refunded 1o Borrower. Lender may choose {o make this refund by reducing the principal owed vader the Note or by makiug
a direct paymens to Borrower. 1 a refund reduces principal, the reduction will be treated as a partiad prepayment withomt
any prepayment charge under the Note,

14. Notices. Any nutice {o Borrower provided for in this Sccurity Instrument sha}l he given by dilivering it or by

matling {f by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address ar any othar address Borrower designates by notice to Lender. Aoy notice 1o Lender shall be given by fimst
class mail fo Lender's address stated herein or amy other address Lender designates by notice to Borrower. Any notles
provided for n this Sceurity lostrament shali be deemed to have been given to Borrower or Londer when given & provided

in this paragraph.
96132063
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15. Goveming Law; Seveaability. This Securily lustrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the evenl thal any provision or clause of this Sccurity [nstrument or the Note
conflicts wiih applicable law, such conflict shalt uot affect other provisions of this Security Instrument or the Note which can
be given effect without 1he conflicting provision. To this ¢nd the provislons of this Security Instrument and the Note are
declared 1o be severable,

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Nate and of this Sccurity Instrament.

17. Transfer of the Propeity or a Beneficial Interest in Borrower. If all or any pant of the Property or aay interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Ia not » oMural person)
without Lender's prior written consent, Lender may, at its aption, require immediate paymeut in full of all sums secured by
this Securily Instrument. However, 1his option shall not be excrcised by Leader if exercise ia prohibited by federal law as of
the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay all sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expiraion of this perod, Lender may invoke any
remedies permitted by this Securily lostrument without further nolice or demand on Borrower,

18. Borrovei’s Right to Reinmiste. If Borrower meets cerlain conditions, Borrower shall have the right to have
caforcement of this Security Instrument discontinued atl any time prior 1o the carlier of: (8) § days (or such other period as
applicable law may specify far reinstatement) hefore sale of the Property pursuant fo any power of sale conialned in this
Sccurity Instroment; or (b eniry of a judgment enforcing this Security Instiment. Those couditions are that Borrower: (a)
pays Lender all sums which theu s2ould be due under this Security Instrument and the Note as if no scceleration oocurred;
(b) cures any default of any other covenants or agreemen(s; (¢) pays all expenses Incourred in enforcing this Security
Instrument, including, but no! limitcd to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasouably
require to assure that the lico of this Scewrity- Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument chall continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations sccured hereby shall remain fully effective as if vo acceleration had occurred. However, this
right to reinstale shafl not apply in the case of acelerstion under paragraph 17. |

19. Sale of Note; Change of Loan Servicer. The Nole or a partial intercst in the Note (together with this Security
Instrument) may be sold oge or more times without pror potice 1o Borrower. A sale may result fu u chauge in the entity
(known as the "Loan Servicer") that eollects monthly paymeats due under the Note and this Security [nstrument. There also
may be one or more changes of the Loan Servicer unrelated 10w sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordaice with parageaph 14 ahove and applivable law. The notice
will state the name and address of the new Loan Servicer and the acdzcss 1o which payments should be made. The notice will
also contain any other information regnired by applicable law.

20, Hazardous Substamces. Borrower shall not cause or permit thz-presence, use, disposal, storage, or rejemss of any
Hazardous Substances on or in the Property. Botrower shail not do, nor &'tow anyone else 10 do, anything alfecting the
Property that is in violetion of any Enviroumental [aw. Tie preceding two scatzpces shall not apply 10 the presence, use,
or storage on ke Propeny of small quaniities of Hazardous Substauces that are’ geaerally recognized to be appropiise to -
normal residential uses and to maintenance of the Propenty. :

Borrower shall prompily give Lender writlen notice of any invesligation, claim, dewcand, lawsuit or other action by
any governmenial or regulatory agency or private party lnvolving the Property and any Huzmous Substance or Enviroumental
Law of which Borrower has actual know!ledge. If Borrower lcams, or is notified by any governxientz] or regulatory authodity,
that any removal or other remediation of any Hazardous Substance affectiug the Properly (8 ucicasary, Borrower shall
prompily take all mecessary remedial actions in accordance with Environmental Law. '

As used fa this paragraph 20, "Hazardous Substances” are those swbstances detined ag toxic or hrzardous subslances
by Covironaieatal Law and ihe following subsiances: gasoline, kerosene, otber flammable o toxic petroleam products, toxic”
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, aad radioactivo materain, As used
in this paragraph 20, "Environmental Law"means federal laws aud laws of the jurisdiction where the Propesty is Jocated that
relate to health, safely or cnvironmental peotection, .

NON-UNIFORM COVENANTS. Borcower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrowor's breach
of any covenant or agreement In this Securily [nstrement (but not prior to accoleration uoder paragraph 17 unless apphieable
law provides otherwise). The uvotice shall specify: (a) the default; (b} the action required to cure the default; (c). n date, not
{ess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fudiure 10
cure the default on or before the date spectfied in the notice may result in acceloration of the sums secured by this Security
[nstrument, forcclosure by judicial proceeding aud sale of the Property. The sotice shall further inform Borrower of the right
1o reinstate after acceleration and the right 1o assort in the foreclosure procecding the non-existence of & defanlt or any other .
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defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date apecified in lhu nonco, '
Lender at lis option may require immedinte paymont in full of all sums secured by this Security Instrument withowt furthor

demand and may foreclose this Security Insteument by Judicinl procecding, Leonder shall bo entitled 1o collect all expotisca

incurred in pursuing the remedies provided in this pasagraph 21, including, dbui not limited to, roasouable attoraeys’ fees and

costs of tille evidence,

22. Release. Upou payment of all sums sccured by this Security Instrument, Lender shall release this Securty
Instrument without & charge to Borrowe:. Horrower shall pay any recordation costs, : :

23. Waiver of Homestead, Borrower walves all right of homesteald exemption In the Proporty,

24. Riders i0 this Sccurily Instrument. If one or more riders are excouted by Borrowsr and recorded togather with
this Security Instrument, the covenants and agreememis of cach such rider shall bo incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the eider(s) wero a part of this Security Instrument.
[Check applicable box(es)] ‘

{X] Adjustable Rate Rider [ ] Condominium Rider [ ]1-4 Family Rider

[ ] Graduated Payment Rider [ ] Planued Unit Development Rider [ ] Biweokly Payment Rider

[ ] Balloou Rider [ ) Rate Improvement Rider [ ] Second Home Rider

[ ] Onherfs |opecify]

BY SIGNING (BL.1LOW, Bortower accepts and agrees 10 the lerms and covenants contalned (n this Security
Instrument and in any ridci(y, execuied by Borrower and recorded with i1,

Witnesses: '
e \ J
R L W
| e ‘Z/ V (Seal)

Michael M. Bukumira -Borrowes
ss#: A53 . 3780

e/ __(Seal)
M&ureen T. Bukumira -Borrowor
SS#: 3LV eSS

(Seal)
-Borrower

—— 9610063
. «Borrowsr

S8#:
[Sgmoe Below This Live For Acknowledgement]

STATE OF ILLINOIS, Cock Connty ss:

\ N
I, + ey’ \: i -,\L() £ e L a Notary Public in and for sald county-za# stsie,do bereby cenify
) ~
that Michael M. Bukumira and Maureen T. Bukumira , husbonr- and wife,

personally known o me to be the same person(s) whose name(s) QL. subscribed to the foregolug instrument,

appeared before me 1his day in person, and acknowledged that + hu?lgned and delivered the said jostrument s

2’ N ¢ . (" free and voluntary act, for the uses and purposes therein scl forlh

Given under my band and official seal, this \ﬁi_\*—-\-\— day of \\‘(‘ \,‘_'.\C\r"';) , 19 SL(L

My Commis‘l:ion cxpires: C:-\]/ >)/f?— %

Form 3014 9/90(page 6 of 6 pages) -

Documem Express, Ine,




-('\

NOFFICIAL COPY !

H

it
}

-1l
v

e
'

LA e wm e ek v S



UNOFFICIAL COPY

ADIJUSTABLE RATE RIDER
(1 Year Treasuwry [udex - Rate Caps)

THIS ADIUSTABLE RATE RIDER s made this thirticth duy of January. 1996 and s incorporated into and shail
be decmed o nmend and supplement the Morigage, Deed of Trust or Seeurity Deed (the “Sccurity lnsimment") of the same
date piven by the undersigned (the "Borrowsr") to sceure Borsower's Adjustable Rate Note (the "Note) to

First Home Mortgage Corporstion an llinols Corporation,
(the "Lender") of the same date and covering the propesty described in the Security Instrument and located at:
14 Revere Drive
South Barrington, 1L 50010

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANMGES IN THE INTHREST RATI AND THH MOH'I‘HLY
PAYMENT. THE NOTE LIMITS THE AMOUNT ‘THE BORROWER'S INTHREST RATH CAN CHANGE AT ANY ONR
TIMYE AND THE JAAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensats and agrecmenmis made in the Security Instrymont,
Boerrower and Lender Turtiier covenant and agree as follows:

A, INTERES! RATH AMO MMONTHLY PAYMENT CHANQOLS

The Note provides for ay faitial interest rate of 5.625%. ‘The Note provides for chauges in the {nterest rate and 1he
mouthly paymenis, as follows:

4, INTEREST RATE AND MONTVLY PAYMENT CHANGUS

(A) Change Dales

The interest rate | will pay may chanyge on the first day of February, 1997, and on that day every 12th month thereafter,
Each dnte on which my interest rale could change ie called a "Change Date.”

@) The Index

Beginning wilh the first Change Date, my {nweiest ratc will be based ou an Index. The "Index”is the weokly avorage
yleld o United Siares ‘Treasury sccurities adjusted to o consiant maturity of | yesr, as made avaitable by e Federad Resorve
Board. 'The most recent lndex figure availnble as of the date 43 days hefore cach Change Date Is calied the "Curremt Index."

I the Index is no longer avallable, the Note iHolder will choose » new indux which 18 bared upon comparable
(nformajon, The Note Holder will give me notice of this choles,

() Calculation of Changes

Before each Chaage Date, the Note Holder will calculate my gew intorest raio by adding Two wmd Seven Righte
percentage polnts (2.875%) 10 the Current Judex. The Note Holder will then roand the sosmlt of this addition 1o the vearest
one-cighth of one percentage point (0,125%). Subject to the Hmils siated In Soevion 4 (D) below, this rovaded amonnt will
he my tew interest tate until the next Change Date.

The Note Holder will then determige the amount of ihe monthly payment the! wonld be sufficiont 1o repay thc wapnid
privcipal that [ am expected to owe at the Change Date in full on the maturity date & wyuew iuterest rate lu substautialy
cqual payments. The resull of this calculation will be the pew amount of my monthly paymesi. '

(D) Limits on Intcrest Rate Changes

The {uterest rate [ am required w0 pay ot the firsy Change Date will aot be greater than 7,%2%5% or jess than 3.625%.
Thereafter, my interest zae will never be [ncreased or decrensed on any siugle Change Date by more tisra two percentage points
(2.0%) from the rate of interest 1 have been paying for the preceding 12 months,

(6) Inlcrest Ratc Limit
My interest tate will sever be gremier than 11.625%. 96132%3

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes la mty interest rate and the amount of my mionthly
payment hefore the effective date of any chenge. The notice will {uclude Information required by law 1o be given mo and also
the title und telephone unumber of a person who will answer any question | may bave yogarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or a Beacfida! Intcrest in Borrower. If all or any part of the Propuny or any inlerest in it
is sold or transferred (or if a beneficial faterest ju Borrower s sold or transforred and Borrower is 1ot a natural person) withowt
Lender's prior written consent, Lender may, a its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this ontion shall not be excreised by Lender if exercise is prohibited by federal (aw as of the date of thix-.

MULTISTATE ADVUSTABLE RATR RIDAR - ARM 5-2 - Single Famlly-Feanle Mec/Froddia Mac Usiorm [nstromset
Documvat Expreas, 1o Pago | Form 3111 (3/8Y)
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Security Instrumeni, Lender also shal) sot exercise this option If: () Borrower cmuses to be submitted to Leuder infonualion
required by Lender 10 evaluate the intended transferec as If a new loan were being made to the transferee; and (b) Lender
rcasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a bmwh of my -
covenspt of agreement in this Sccurity Instrument is acceptable 1o Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fee as & condition 10 Lepder's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agrecment tha is accoptable to Lender
and thai obligates the transferee to keep all the promises and agreemeals made in the Note and In this Security Instrument.
Borrower will continue 1o be obligated under the Notc end this Security Instrument unless Lender releases Borzower in writing.

If Leeder exercises the option fo require immediate paymen! in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of uot less than 30 days from the date the notice is dellvered or malled within which Borrower
must pay all sums secured by this Security lnsirument. 1f Borrower falls o pay these tums prior to the expirmion of this -
period, Lender may invoke any remedies permiiled by this Security Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants Lonlllned in this Adjustable Raie
Rider.

LS L e N e (Seal)

Micharl M. Bukumira -Borrower  Magreen T. Bukumira -Borrower

(Seal] ‘ [Sent}
-Barrower Borrower

96132063

MULTISTATE ADIUSTABLLL RATH RIDER - ARM 5-2 - Singie Family-Fassle Nisa/Froddie Mao Uniform Instrmes! ‘
Page 2 Yom N1} (A8
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o TO ADIUSTABLE RATE

NOTE AND RIDER

g THIS RIDER A TO ADJUSTABLE RATE NOTE AND ADIUSTABLE RATE RIDER fs made this
i day of . 19, »and Is incorporated into and shall be deemed to amend and supplement the
!
¢

Adjustable Rale Nole (the "Nnu") and Adjustable Rate Rider ("Rider") cach made by the uudersigned (the "Borrower™)
MEMEMMMMIIL_ fo
Corporation (the "Leudet") and dated the same date as this Rider A

lunderstand that the Lender may transfer the Note, Sceurity Instrument and this Rider A, The Lender or anyone who
fakes \he Note, Security Interest and this Rider A by transfer and who is entitled 1o receive payments wader the Note s called

the "Note Holder.”

ADDITIONAL ~COVENANTS, [Iu additioa io the covenants and agreemenls made in the Note, the Borrower and -
Lender further covenant-and agree as follows:

1. The ollowiug subparagraph (v) shiall be added to the end of paragraph 5(a) of the Note and of the Rider: "(v)
1 must have mace vach payment due under the Note during the wwelve (12) month peried previous to the
Conversicn Date ‘a¢ Iater than thirty (30) days after cach such pryment’s due date.” ,

2. Section 5(b) of the Now-and of the Rider shall provide as follows:
"My new, fixed interest rate vitihe equal o the (check one) () Federal national Morigage Association,
{ ) Fedetal Home Loan Mcrtgase Corporation, () Residential Fundirg Corporation required net yields
as of a date and time specified by the-Note Holder for 30-year fixed-rate morigages covered by applicable 60-
day mandatory delivery commitment: ptus (check ome} ( ) 1.125%,( ) .500% rounded to the nearvst one-
cighth of one percentage point (0.120%). M s required net yield cannol be detennined because the
applicable commitments arc not availab’e, tae Nole Holder will determine my interesi rate by wsing
comparable (nformation. My new rate calomzied under this Section will not be greater than thc Maximuw

Rate stated o Section 4(D) of the Rider."

BY SIGNING BELOW, Borrower accepts and agrees to the teirs and covenas contsined in this Rider A to the Nate
and Rider.

"1/ . rl"” sl - ;/ :
- /.% /._ /)‘/ \ //lg-a“(/ /. /,_{12.’--‘1{(»—/}“-"\\.\

Michael M. Bukumira Maureen T. Bulimira

96132063

Orlginal signatures arc required: This Rider A must be atached to both the Notv and Adjusiable Rate Rider.

Adjustable: Raie Rider' & .
Residentiel Funding Corporstlon Porm. 1014 (02/83)
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