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MORTGAGE

THIS MORTGAGE (“Security Instiument™) is given on the 23rd day of January, 1996.

The mortgagor s KEVIN L. DYER , AN JUNMARRIELR} MAN
(“Borrower”),

This Security Instrument is given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws of the State of "EXAS, and whose address i 12377 MERIT DRIVE, #600, .0,

BOX 809089, DALLAS, TX 75251
{“Lender™).

Borrower owes Lender the principal sutn of ONE HUNDZZD FORTY THOUSAND FOUR HUNDRED and
NO/109----Dollars (U.S, § 140,400,00), This debt is evidenced iy Korrower's note dated the same dite as this Security
Instrument (“Notc”), which provides for monthly payments, with the fu! debt, if not peid carlier, due and payable on
February 1, 2026. This Securily Instrument secures to Lender: (n) the scpayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) ‘ac {ayment of all ather sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrumeat; und (c) the performance of Borrower's
covenants and agreements under this Security Insirumen) and the Note, Fol i%is purpose, Borrower does hercby
morigage, grant and convey to Lender the following described property located in COUK County, [iiinois: e
LOT 41 IN COBBLER'S CROSSING UNIT 7, BEING A SUBDIVISION OF PAKT OF SECTIONS 6 & 7,
';;.C;,?'NNOSSIP 4] NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAMN, IN.COOK COUNTY,

mal fo.
96132134 AERTTLE e G

St, Charlee, IL 80174

12308~ (O

which has the address of 1126 IRONWOOD DRIVE,
Ilinoi 60120 (Bt (“Property Address™);
018 (2p Cooe) ¥ s
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£, Nazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erecled on
the Property insured against loss by fire, hozards incheded within the term "extended covernge” und any other hazards,
including floods or flooding, for which Lender requires insurance. This insurgnce shull be maintidned in the amounis and
for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld.  IF Borrower fuils to maintain covornge described above,
Lender may, ot Lender's option, oblain coverage to protect Lender's rights in the Property In necordanes with parngraph 7.

All insurnnee policics and renewnls shall be sccepinbie to Lender and shall include a standurd morignge clause.
Lender shall have the right to hold the policies und rencwals, If Lender requires, Borrower shall promplly give to Lender
all receipts of puid premiums and renewnl notices.  in the event of loss, Borrower shall give prompt nolice 10 the
insurance carrict and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insuritnce proceeds shall be applicd to resteration or
repair of the Property damaged, if the restoration or repair i cconomically feasible and Lender's sceurity is not lessened.
If the restoration or repair is not cconomically feasible or Lender's scourily would be lessened, the insurance proceeds
shall be applicd 1o the sums sceured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. 1f Bairovier abandons the Property, or does not answer within 30 doys o notice from Lender that the insurance
carrier has offered 2o settle » claim, ihen Lender may collect the insurance proceeds, Lender may usc the proceeds 1o
repair or restore the Property or to pay sums secured by this Security [nstrument, whether or not then due, The 30-
day period will begin wihier the notice is given,

Unless Leader and ¢ rrower otherwise agree in wrlling, any application of proceeds to principal shall not extend
or postpone the duc date of ths monthly payments referred Lo in parngraphs 1 and 2 or change the amount of the
payments. [f under paragraple 24 the Property is aequired by Lender, Borrower's right to any insuranve policies and
proceeds resulting from damage to the, Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securily Instrument imzwaialely prior to the ncquisition.

6. Occupancy, Preservation, ‘Mai=t«nance and Protection of the Property; Borrower’'s Loan Application
Leaseholds. Borrower shall occupy, estatlish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security {nsirumens it shall continue (o nccupy the Property as Borrower's principal residence
for at least onc year alter the date of occupnncy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unicss extenualing circaieniances exist which are beyond Borrower's conirol, Borrower shull
not desiroy, dumage or impair the Property, allow the Praperty to detcriorate, or commit wasto on the Property.
Borrower shail be in default if any forfeiture actior. or ‘procecding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture o1 the Property or otherwise materially impair the licn
created by this Sccurity Instrument or Lender's security inierest. Borrower may cure such a default and reinstate,
as provided in parograph 18, by causing the action or proccidiip to be dismissed with a ruling that, in Lender’s
good [aith delermination, precludes forfeiture of the Borrover's inlerest in the Properly or other material
impairment of the lien created by this Sceurity Instrument or Lendsr's securily interest,  Borrower shall slso be in
default if Borrower, during the loan application process, gave maleaally fuise or inaccurste information or
statcments to Lender (or failed 1o provide Lender with any material fnformation) in conncciion with the loan
evidenced by the Noie, including, but not limiled to, representations corcerning Borrower's occuptincy of the

roperty s a principa! residence. I this Security Instrunient is on a leaschoid, Bocrower shall comply with all the
provisions of the lcase. If Borrower acquires fec title to the Property, the learencld and the fee title shall not
merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower {ails to peiiorm the covenants and
ggreements contained in this Sccurity Instrument, or there is a legal proceeding that risy significantly alfect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemneiio:: or forleiture or to
enforce iaws or rcgulations), then Lender may do and pay for whatever is necessary to proizei-the value of the
Property and Lender’s rights in the Property. Lender's uctions may include paying any sums secired by n licn which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and catering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Londer does not have to do
$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument.  Unless Borrower and Lender ngree to other terms of payment, these amounts shall
bear intcrest from the date of disbursement at the Note rate and shall be payable, with interest, upon netice from
Lender to Borrower requesting payment,

8, Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the loan secured
by this Securily [nstrumenl, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect.
If, for any rcason, the mortgage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effecy, at a cost substantiolly equivalent to the cost to Borrower of the morigage insurance previousiy in elfect,
from an alternate morigage insurer approved by Lender, [F substantially equivaleni mortgage insurance coverage
is not available, Berrower shall pay to Lender each month a sum cqual to one-lwelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to be in effect, Lender
will aceept, use and retain these paymenis as a loss reserve in licu of morigage insurance, L§ss ICserve payments

Form 3014 9/90 %3315;3,,
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Loan No: 08536797 Data 1D 155

16, Borrower's Copy. Borrowet shall be given one conformed copy of the Note and of this Security [nsirument,

17, ‘Fransfer of the Property or a Beneficlal Interest in Borrower. 11 all or nny part of the Property or any
interest in it is sold or transferred (or if & bencficinl interest in Borrower is sold or transferred nnd Borrower 3 not u
natural person) without Lender's prior written consent, Lender may, at its option, require immediato payment in full of
all sums sccured by this Sceurity Instrument,  However, this option shall not be exorcised by Londer If excrcise fs
prohibited by federnl low as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accolerstion, The notice shull provide »
period of not less than 30 days from the dale the nolics is delivered or mailed within which Borrower must pry all sunw
secured by this Sceurily Instrument,  If Borrower fnlls to pay these sums prior to tho expiration of this period, Lender
may invoke any remedics permitied by this Security Instrument without further notles or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certnin conditlons, Borrower shall have the right 1o
have enforcement of this Security Tnstrument discontinued né nny time prior Lo the carlier oft (n) § duys (or such olhier
petiod as applicehle low may speeify for reinstatement) bofore salo of the Property pursuant 1o any power of sai
contained in this Sccurity Instrument; or (b) entry of a judgmeni onforcing this Securlty Instrument, Those conditions
arg thut Borrower: (») pays Lender all sums which thon woukl bo due under this Security Instrument and the Notu o
if no aceeleration haecnrred; (b) cures any defavlt of any other covenants or agreements; (¢) pays nll expenses incurred
in enforcing this Securkyvirztrument, including, hut not thnited o, rensonable nttorneys' fees; and (d) takes such action
as Lender may reasonably regrire 1o assure thit the lien of this Security Instrument, Lender's rights in the Property und
Borrower's obligation to pay the sims securcd by this Security Insirement shall continuo unchanged. Upon reinstnioment
by Borrower, this Sceurity Instrivsent ond the obligations seeured hereby shall romoin fully cifective ns if no acceloration
had occurred,  Howaever, this right 19 t2instate shadl not apply in the case of accoleration under parngraph 17,

19, Sale of Note; Change of Zoan Servicer. The Nole or o pantinl Intorest In the Note (together with this
Sccurity Instrument) may be sold one or (awee times without prior notice (o Borrower, A snle misy resulf in o chunge
in the entity (known as the *Lonn Service™ timt collects monthly poyments due under the Note and this Security
Instrument,  There also may be one or more chivages of the Loan Servicer unrelated to i sale of the Note, If there is
& change of the Loan Servicer, Borrower will be givor written notice of the chungo in accordunce with paragraph 14 above
and applicable law, The notice witl stale the namo ands:ldress of the new Loan Setvicer und the address to which
paymeats should be made. The notice will slso contain any other information required by applicablo luw,

20. ilnzardous Substances, Borrower sholl not eivase or permil tho presence, use, disposal, stornge, or release
of any Huzardous Substances on or in the Property, Borrover shall not do, nor allow anyone clse to do, unything
affecting the Property that is in vielation of nny Environmental Law.- The preceding iwo sentences shall not apply 1o the
presence, use, or slorage on the Property of small quantities of Hnvardous Substunces that are gencrally recognized 10
be approprinte 1o normal residentind uses ond 10 maintenance of the Propesiy, '

Borrower shall promptly give Lender written nolice of any investigation-claim, demand, lawsuit or other action
by any governmental or regulalory agency or privale party involving the Piojorty and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledge, If Borrowoer leasss, ov 4 notifled by any governmeninl or
reguletory authorily, that any removal or olher remedintion of any Hozsrdous Saitance affecting the Property is
necessary, Borrower shall promptly lake all necessary remedinl actions in accordance with Environmentnl Law,

As used in this paragruph 20, “Hazardous Substances” are thoso substances delsct ps toxic or hazordous
substances by Environmentil Low and the following substances: gnsoline, keroseno, other flampatte or oxic pelroleum
products, toxic pesticides nnd herbicides, volatllo solvents, matorinls contnining nsbestos or formnwayde, and radionctive
materinls, As used in this parngraph 20, “Environmental Law” meuns federal laws and laws of the jriisdiciion where the
Properly is located that relate to health, safety or cnvironmentnt protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree us follows:

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Rorrawer's
breach of sny covennnt or ngreemrent o this Security Instrument (but not prior to accelerution under prragraph
17 unless upplicabie lnw provides otherwise). The notice shall speclly! (n) the defunlt; (b) the uction reguired fo cure
the default; (¢) u date, not Jess than 30 days from the date the notice Is given to Horrower, by which the defaul!
must he cured; and (d) that fuilure to cure the default on or before the date specified In the notice muy result In
acceleration of the sums sccured by this Sceurity Instrument, foreclosure by Judicial proceeding und sale of the
Property. The notice shall further Inform Borrower of the right to relnstate after accelerition and the right to assert
in the foreclosure proceeding the non-existence of & default or any other defense of Borrower to accelerantion und
foreclosure, 1f the defuult is not cured on or hefore the date specified in the notice, Lender ut its option may require
Immediate payment In full of all sums secured by this Securlty Instrument without further demund and may
foreclose this Securlty Instrument by judiclul proceeding. Lender shall be entitled to collect alf expenses Incurred
in pursulng the remedies provided In this parograph 21, inchuding, bul not limited to, reusonable attorneys’ fees und

costs of title evidence, 96133 153
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Loan No: 08336797 Data 1ID; 155
Borrower: KEVIN L. DYER

PLANNED UNIT DEVELOPMENT RIDER

THis PLANNED UN{T DEVELOPMENT RIDER is made this 23rd day of January, 1996,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed
(the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to sccure Borrower’s Note 1o

ACCUBANC MORTGAGE CORPORATION
(tho "Lender”)
af the same date and covering the Property described in the Security Instrument and located at:

1126 IRONWOOD DRIVE
ELGIN, ILLINOIS 60120
(Proparty Addraos]
The Property includes, ‘ezt is not limited 10, a parcel of land improved with a dwelling, together with other such parcels
and certain common wrens a4 facilities, ns deseribed in
DECLARATIONS AND COVENANTS
{the "Declaration™. The Propsety is a part of a planned unit development known 08
COBBLER'S CROSSING
[Name of Manned Unit Davelopment]
{the "PUD". The Property also includes Borrower's nterest in the homeowners nssociotion or equivalent entity owning
or managing the common areas and facilitics otithe PUD (the "Owners Assoclation”) and the uses, benefits and proceeds
of Borrower's inlerest.

PUD COVENANTS, In addition to the towinonts and agreements made in the Sceurity Instrument, Borrower and
Lender further covenant and agree as follows:

A.  PUD Ohbligations. Borrower shall perfcrm =¥ of Borrower’s obligntions under the PUD’s Constituend
Documenis. The "Constituent Documents” are the: (i) Declarntion; (1) anticles of Incorporution, trust instrument or any
eguivalent document which creates the Owners Assacintion; vad (lif) any by-laws or other rules or regulations of the
Owners Association.  Borcower shall promptly pay, when due,-all dues nnd assessments imposed pursusnt 1o the
Constituent Documents,

B. Mazerd Insurance, So long us the Owners Associntion madatiing, with o genernlly aceepled insurance carrier,
a "master® or "blanket” policy insuring the Praperty which is sutisfuctosy © Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, (neluding fire and hazards included within the
term "extended coverage,” then:

(i) Lender waives the provision in Upiform Covenanl 2 for the mondsiy noyment o Lender of the yearly
premium installments for hazard insurnince on the Property; and

(it) Borrewer’s obligatien under Uniform Covenant § to maintain hazard lasutince overnge on the Properly
1 deemed satisficd Lo the extent that the required covernge s provided by the Owners Vssoeintion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard (nsurance coverage provided by the muster
or blanket policy.

In the evert of o distribution of hazatd insurance proceeds in licu of restoration or repuir teiewing o loss to the
Propetty, o to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereny rasigned und shall
be paid to Lender. Lender shall spply the proceeds (o the sums sccured by the Securily Instrument, witl any excess puid
lo Borrower,

C. Public Linbility fusurunce, Borrower shall tuke such actions as may be rensonuble to insure that the Ownors
Association maintains o public liahility insurance policy aceeptable in {orm, amount, and extent of coveruge lo Lender,

D. Condemnation. The proceeds of any award or clnim for dnmages, dircct or consequential, payuble to Borrower
in connection with any condemnntion or other saking of all or uny part of the Property or the common arcas and focilitles
of the PUD, or for uny conveyance in licu of condemnation, are herchy assigned und shall be paid o Lender,  Such
proceeds shalf be applicd by Lender to the sums secured by the Sccurity Instrument as provided in Uniform Covenant 10,

E. Lender's Prlor Cousent. Borrower shall not, except ofter notice (0 Lender and with Lender's prior writien
consent, either purtition or subdivide the Property or consent o

(i} ihe sbundonment or termination of the PUD, except for abandonment or termintion required by law in
the case of subsinntinl destriction by fire or other casunlly of in the cass of a taking hy condemnation or eminent domin;

(i) nny amendmeni (o uny provision of the "Consthuent Documenls™ If the provisiog Is for e expr nofit
of Lender; g i‘ 21

WMULTISTATE PUD RIDER - Single Family - Fannle Mas/Fredidla Mao UNIFORM (NSTRUMENT Form 3180  08/90
(Page 1 ol 2 Pagos}
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