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MORTGAGE 30\ N

THIS MOBTGACE ("Security instrument') is given on FEBRUARY 14, 1986

The mortgagor is ANI LAPINS LE ~HOMAN -NEVER -MARREED ﬂ!ﬁ; -
DI%%ﬁSE&KNE ROT SINCE BE! E TED

{"Borrower"). This Security isirument is givenio COLE TAYLOR BANK

which is organized and existing uriasr the laws of THE STATE OF ILLINDIS

and whose address s 5501 WRS 79TH STREET BURBANK, ILLINOIS 60459 . ['Lendar’).
Borrower owes Lender the principal su'n of Fifty Seven Thousand aitd 00/100

Doflars (U.S. §__ 57,000.00 ). This debi Is evidencad by Borrower's note dated the same datu as this
Security Instruniant {'Nete'}, which provides 1or monthly payments, with tha full dabt, if not paid earlier, due and payable on
MARCH 1, 2026 . . This Security instrument secures to Lender: (a) the repayment
of the debt vvidenced by the Note, with interest, anc all renewals, extensions and modificalions of the Nate; {b) the payment
of all other sums, with interest, advanced under paragrzpii 7 to protect the security of this Security Instrument; and {c) the
pedormiance of Borrowear's covenants and agreemants unoer his Sacunty Instrumant and the Note.  For this purpose,
Borrower does hereby mortgage. grant and convey to Lenderths-following descrived property located in

COOK Courity, Mirois:

SEE ATTACHED RIDER:

PiN: 12-36-430-041-1175

Oy
&
s
£
£
X
Ao
[ e
which has the addiess of 7234 W. NORTH AVENUE UNIT #1807 , ELMWOOD PARK
{Strest) [Caty}
linois 6003% 60635 {"Propanty Address’), )
(g Code) o
ax Initiais QZQ
ILLINOIS - Single Family - Faninie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/90
GFS Form GDO0022 {5J22) {nage 1 of 7 pages)
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tnit) 1607 as delinsatdd on plat of sSurvey ©f the tollowing described
parcel of real estats ihereinafter referred to as vparcel®): Lot & and
the Weat 32~1/7 feet ol Lot 5 in Block 26 in Nills and Sons Greenfialds
_gundivision of the Bast 172 0of the South Bast 1/4 and of the South 1/2
0 of the Noreh weat 3/4 of the south EBast 1/4 and of the South Y/2 df the
g8o3th West L/4 of the Korth Fast 1/4 and of the South 1/2 cf the South
zast 1/4 of the North Waat 1/4 of geotion 26, Township 40 North, Range

12, Rast of the Third Pringipal aeridian, in ¢oox County, Illinois
which Plat of Survaey {s attached r& Exhibit “" to peolaration of

condoniniun wade by PArkvey Bank ond Trust Conpany, a8 Trusted undar

Trust Agrecment dated Fobruary 15, 1879 and known as Trusy No. 4219,
rscordad in the Otfice of ths Racordac of Doads of cook County,
J1linois, a2 Document No. 24547466 togechar with ite undivided
percentage intereat in the common elementd and toaetber with a

perpetual exclusive eazement aypurtenant ior narx{nq purposes in and to

parking Area K-16 as datined and sat forth in eiid Peclaration ard
Survey.

pormanent Index Ne.: 123-36-430-041-1275
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TOGETHER WITH all the improvarmants riow or hereafier srected on the property, and all pasements, appuiteriances,
and fodures now or hergafter a part of tha property.  Alt raplacerments and additions shali also be coverad by this Sgcurily
instsument. All of the toregoing is referied to in this Sacurily Instrument as the “Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o

morgage. grant and convey the Property and that the Pioperty is unencumbered, except for encumbrances of ecord.

Borrower walrants and will defend generally the title 1o the Property against al claiins and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covanants with limited
varialions by jurisdiction to constute a uniform security instrument covering real property.

LiNIFORM COVENANTS, Borrowar and Lende! covenant and agrae as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrowsr shall promptly pay when dup the
principal of and interest on the debl evidenced by the Nole and any prepayment and late charges oue undar the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waivar by Lander, Borrawer shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a suim (Funds') for: (8) yearly
taxes and assesgien's which may atlain priosity over this Security fnstrument as a lien on the Propenty; (b) yearly igasehold
payments of ground fents on the Property, if any, {c) yeally hazard or proparty insuraiica premiums, {d) yearly flood in-
surance pramiums, if 2ov; (9) yearly mertgage insurance premiums, it any; and {f) any sums payable by Borrower {3 Lender,
in accordance with the p/ovicinns of paragraph 8, in lisu of the paymant of meortgage insurance premiums. These items are
called “Escrow iteims.” Lender i1y, at any time, collect and hold Funds in an armount nol 10 exceed the maximurm amount a
jender for a federally related mericage ioan may require for Borrower's escrow account under the ‘ederal Real Estate
Settigment Procedures Acl of 192%7as armendsd from time to time, 12 US.C. Saction 260! o seq. {"RESPA"), untess
anolher law that applies o the Funds ety 2-lasser amount. i 5. Lender may, at any time, collect and hold Fungs in an
amourit not 1o excesd the iesser amount.” Lendar may estimate tha amount of Funds due on the basis of current data and
reasnnabls estimates of expenditures of futur Escrow itams or otherwise In accordance with applicabie law,

The Funds shall be hald in an institution 'vh¢se deposits are insured by a fedaral agency, instrumentality, or entity
(including Lendss, if Lendar is such an ingtituticn) of inary Federal Home Loan Bank. Lender shall apply the Funds io pay
ihe Escrow ltems.  Lender may not charge Borrowerdci nelding and applying the Funds, annually analyzing the escrow
account. cr verifying the Escrow larns. unless Lender pars borrower interest on the Funds and applicable Jaw parmits
Lender 10 make such a charge. However, Lender may requira Sarrower 10 pay a one-iime ciiarge for an independent real
estale ax reporting service used by Lender in connection with tis’ioan, unless applicable law provides otherwise. Unless
an agresment is made or agplicable law requires interest 1o be paid. Lendsr shall not ba required to pay Borrower any in-
lerast or earnings on the Funds. Borrower and Lander may agree in wnfing, however, that intarest shall be paid on the
Funds. Lender shall give to Borrowesr. without chargs, an annual acco:n:iag of the Funds, showing credits and debits to
the Funds and the purpose {or which sach debit to the Funds was made. The Funis ara pledged as addiional security for
all sums secured by this Security Instryman).

If the Funds held by Lender excesd the amounts permitied 10 be held by aupicable law, Lander shall account to
Boriowar for the excess Funds in accordance with the reguirements of applicable law. /-4p amount of the Funds held by
Lender at any time is not sufficien 1o pay the Escrow lterns whan due, Lender rmay 50 natly Borrower in weiting, and, in
such case Borrower shall pay 1o Lender the amount nacessary to make up the deficiency. Britower shall make up the
deficiency in ne more than twelve monthly payments, at Lender's sole tliscration

Upon payment in full of all sums sacured by this Security instrument, Lender shall promptly4etuna to Barrower any
Funds held by Lender. {f, under paragraph 21, Lander shall acquira or sell the Property, Lender, prior 15 (e acquisition o
sale of tha Proparty, shall apply any Funds held by Lender at the tima of acquisition of sale as a credit e9ainst the sums
sacured by this Secunty instrument.

3. Applicetion of Paymenis.  Unless applicabie law provides otherwise, all payments received by Lender undes
paragrapns 1 and 2 shali be applied: first. to any prepayment charges due undar the Ngte, second, 1o amounts payable
uncter paragraph 2; thir, to interes! due; fourth, 10 principal dus; and Jast, 10 any late charges due under the Nota.

4, Charges; Liens.  Borrower shall pay all taxes, assessmenis. charges. fines and impositions atiributabie (o the
Propert, which may attain griafity over this Security Instrument, and Jeasehola payments or ground rants, if any. Borrower
shall pay these ohligations in 1he manner provided in parageaph 2, or if not paid in that manner, Borrower shall pay them on
time diraclly 10 the person owad payment. Borrowsr shall premptly fenish 1o Lender all notices of armounts to be paid
under this paragraph. It Borrower makes these payments directly, Bosrower shall promptly furnish to Lender receipts
avidencing the paymants.

Barrower shall promptly discharqe any lien which has priority over this Security insirument unless Borrower: (a)

Inttias 7 5\/ Form 3014 9/30
(rage € of 7 pages)

plalat 4
8{, s hf}{;

N6







memnn UNOFFICIAL COPY

a20ress in writing to the payment of the obligation secured by the lien in 4 manner acceptabls 10 Lender. (b) contests in
* goed lath the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
. operate 1o prevent the enforcement of the lien; of (¢) secures fiom the helder of the fien an agrasment satisfaciory to Lender
- subordinating the lien to this Secuiity instrument. !f Lander determines that any part of the Propeity is subiect to & lien
.+ which may attain priority over this Sacunty Instrument, Lender may give Borrower a nolice identifying the Han.  Borrower
- shail satisty the fien or take one or more of the acticns set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance.  Borrowsr shall keep thia improvemants now existing or hereafter aractad on the
Propenty insured against loss by fire, hazards included within the term "extended coverage” and any ather hazards, inclug-
ing floods or floading, for which Lander raquires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lendes requiras  The insurance carrier providing the insurance shall be chesen by Borrower subject to
tender's approval which shall not be unreasonably withheld. If Barrower fails to maintain covurags gescribad above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage ¢lause.
Lender shall have the right to held the policies and renewals. if Lender raquires, Borrower shall promptly give to Lander all
receipts of paid Fo=miums and 1enewal notices. in the avent of loss, Barrower shail give prompt notice to the insurance car-
rier and Lender. Lenzer may make proof of loss if not made promplly by Barrower.

Unless Lender and Borfower otharwise agras in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged it tha resloration of repair is sconomically feasitile and Lendar's security is not lessened. I the
restoration or repair is nol ecchrmically feasible or Lender's security would be lessaned, 1he insurance proceeds shall be
applied 1o the sums secured By.nis Securily instrument, whether or not then due, with any excass paid to Borrower, |f
Barrower abandens the Property. £odoas not answer within 30 days a notice from Lender that the insurance carrier has cf-
fered to settle a claim, then Lender may coltect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propartly of lo pay sums secured by«nis Racurity Instrumant, whether or not then due. The 30-day period will begin
when the notice is given.

Unlass Lender and Borrower otheraise 2grea in writing, any application of proceseds 1o principal shalt not extend o
postpone the due date of the monthlv payments refarredi o in paragraphs 1 and 2 or change the amount of ihe paymants.
If under paragrapn 21 the Property is acquired by Lender, Sorrovier’s nght to any insurance policies and procesds resulting
from darnage lo the Property priof 1o the acquisition shall pass 1o Lender ta the extent of the sums secured by this Security
instrumant immadiately prior to the acquisition,

6. Qccupancy, Praservation, Maintenance and Protactics o7 tha Property; Borrowsr's Loan Applicalion; Leaseholds,
Borrower shall occupy, establish, and use the Propetty as Borrowe! s atincipatl residence within sixty days after the execu-
ticn of this Security instrument and shal! continue to oscupy the Proparty @5 Borrowar's pringipal residence for al least one
year afier the date of ogcupancy, unlass Lender otherwise agrees in.awdiiing, which conseat shall not be unreasonably
withheld. ar uriless extenuating circumstances exist which are beyond Borrxwe!'s control.  Borrower shall nat destroy,
gdamage of impair the Property, allow the Propenty to deteriorale, or caommil waste on the Property. Borrower shall be in
defautt it any torfeiture action or procesding, whether civil or criminal, is begun thetii tander's gpod faith judgment could
result in forfelwre of the Property or otherwise malerially impair the fien created by this-Security Instrumant or Lender's
security interest. Borrower may cure such a default and reinstats, as provided in paraQropt18, tiy causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfziiure of tha Borrower’s in-
terast in the Property or other material impaitment of the lien created by this Security instrimerd o Lendei's security
imerest. Borrower shall aiso te in defauit if Borrower, during the loan applcation process, gave «nzierially false of nac-
cuiale inforration or statemants 10 Lender (or failed to provide Lender with any material informalion) i nornection with the
ioan avidenced by the Note, including, but itot imited o, reprasentations concerning Borrower's occupancy o the Proparty
as a principal residence. It this Securily Insirumant is on 2 !sasehold, Barrower shall comply with all the provisions of the
lease. if Borrowsr acquires fos title to the Proparly, the leasehaly and the fes tille shall not marge unless Lersder agrees 10
the merger in wilting.

7. Protection of Lendar's Aights in ths Proparty. I Borrower fails 10 perform the covenants and agresments con-
lained in this Security Insirument, of thare is a tegal pracesding that may significantly affect Lender's rights in the Property
(such as a procesding in bankruptey, probate, for condemnation or forfeiture of to entorce laws er regulations), then Lender
may do and pay for whatever is nesessary 1o protect the value of the Propany ard Lender's righis in the Praperty. Lender's
actions may include paying any sums securad by a lien which has pricsity ovar this Security Instrumeni, appearing in court,
paying feasonable attorneys’ fees and entering on the Propeny 10 make repairs. Although Lender may taka aciion undsr
this paragraph 7, Lender does nat have 1o Jo so.

Any amounts disbirsed by Lender under this paragraph 7 shall become additionai dabt of Borrower secured by this
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: Secunty Instrument. Unlass Baorrowsr and Lender agree to other terms of payment, these amounts shall bear Interest fram
© the date of disbursernent at the Note rate and shali he payabls, with interest, upon natice from Lender 10 Borrowar request-
< ing payment.

d & Morgage Insuranca. ¥ Lender raquired morigage insurance as a condition of making the ican secured by this
. Securnity instrument, Borrower ghall pay the premiums raquired 1o maintain the mortgage inswrance in effect. i, tor any
. reasan. the mortgage insurance coverage required by Lender lapses or ceases lo be in effect. Borrower shall pay the
| premiums required 1o obtain coverage substantially equivalent to the martgage insurance previously in effect, al a cost sub-
" stantially squivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altarnate mottgage in-
surer approved by Lender. if substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal k¢ the yeally mortgage insurance premium heing paid by Borrowar when the insurance coverage
fapsed or ceased o De in effest. Lender will accept, use and ratain these paymenis as a loss reserve in lieu of mongage
insurance. Loss reserve paymonts may no longer bae required, at the oplion of Lender, if mortgage insurance eoveraye (n
the amount and for the period that Lender requires) provided by an insurer appioved by Lendsr again becomes availabie
and ic obtained. Forrower shall pay the premiums raquired 10 maintain mortgage insurance in effect, or te provide a loss
reserve, unil the yoquirement for martgage inswrance ands in accardanca with any wrillen agreament betwean Borrowat
and Lender or applicab!a law.

9. Inspection. ".L.arder or its agent may maka reasonable entrles upon and inspections of the Properly. Lender shall
give Borrower notice at'tnevmg of of prior to an inspection specifying reasonable causs for the ingpection.

10. Condemnation. The groceeds of any award of tleim for damages. direct or consequential, in connsction with
gy concdemnation o other taking of any part of the Property, or for conveyance in fieu of condemnaiion, are hereby assig-
ned and shall be paid to Lender:

in the event of a total taking o tha "roperty, the proceeds shail be applied 1o the sums secured by this Security
Instrument, whether or not then due, wit: anv-o¥cass paid (o Borrower, In the avent of a pantial 1aking of the Property in
whizh the fair market value of the Property in meaiately before the taking is equal to or Greater than the amount of the sums
secured by this Security Instrument immediately be ore the taking, unlass Borrewer and Lendsr otherwise agrae in writing,
the sums secured by this Securily nstrument shall be rmduced by the amount of the proceeds multiptied by the following
fraction: (a) the total amount of the sums secured immie fiately before the taking. divided by (b} the falr marke! value of the
Property immadiately belore the taking. Any balance shid be paid to Borrower, in the evant of a partial taking cf the
Property in which the tair market value of the Property immediziely Defors the taking is less than the amount of the sums
secured immediately before the taking, unless Bosrower and erder otherwise agree in wilting ofr unless applicable law
otharwise provides, the preceeds shall be appiied 1o the sums sectrs by this Secusity Instrument whelhes or not the sums
arg then dua.

If the Property is abandoned by Borrower, o if. alier notice by Lendlsi to Barrower that the condamior offers 1o make
an award or settie a claim for darnages, Borrowar fails to respand to Lender wi'nin 20 days after the date the netice is given,
Lander is authorized 1o collect and apply the proceeds, at its oplion, sither to restarztion or repar of the Property or to the
sums secured by this Sacurity Instrument, whether or rot then due.

Unless Lander and Borrowes otherwise agree in writing, any application of procesis ta principal shall not extend of
postpone the due date of the monthly payinents referred to in paragrapns 1 and 2 or change :h2 amount of such payments.

11. Borrowar Not Releasad; Forbearance By Lender Not a Walver.  Extension of the tme Jor payment or modifica-
ticn of amortizetion of the sums securad by this Security Instsument granted by Lender to ary suczassor in interast of
Borrowar shait ot operaty e releass the fiability of the oniginal Barrower or Boirower's suecessors i imerest. Lender shall
not bg required to commence proceedings against any successor in interest of rofuse to extend time G payment or othet-
wise modify amontization of the sums secured by this Security Instrumant by reason of any dermand made oy the original
Borrower or Borrower's successars in inlefest.  Any forbisarance by Lender in exarcising any sight or remedy shall not be a
waiver of or preciude the exercise of any right of remady.

12. Sucecessors and Assigns Bound; Joint and Several Uabllity; Co-signers.  The covenants and agresments of this
Secwity Instrument shall bind and bansfit the successors and assigns of Lender and Sorrower, subject 10 the provisions of
paragraph 17. Borrower's covenants ang agreements shall be joint and several. Any Borrower who co-signg this Secunty
instrument but does not execute the Note: (a) is co-signing 1his Security fnstrument only o marigags, grant and convsy that
Borrower's imerest in the Property under the terms of this Security Instrument; {b) is not personally cbligated 1o pay the
sums sacwied by this Securily Insirument; and (c) agrees that Lender and any other Borrowar may agree 1o extand, modify,
forhear or make any accommodations with regard 1o the terms of this Security Instrument or the hote without that
Borravver's consent,

13 Loan Charges.  If the loan secured by this Security Instruraent is subject 1o alaw which sets maximuny Ioan
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- charges. and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connec-

tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary tn
reduce the charge to the parmitted limit; and (b) any suins already collected from Borrower wiich exceeded permifted limits
will De refunded o Borrowsr. Lender may nhoose to make this refund by raducing the principal owad unde. the Note ar by
making & direct payment to Borrower. If a refund reducses principat, the reduction wil be treated as a parial prapaynant
without any prepayment charge unde; the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by defivering it or by mail-
ing it by first ciass mall unless applicable law requires use of anather methad, The notice shall be directed to tha Propeny
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any natice provided
for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this
paragraph.

15, Govarning Law, Saverability.  This Security ingtrument shail be governed by fedaral law and the iaw of the juris-
diction in which th2 Property is located. in the event that any provision or clause of this Sacurity Instrument or the Note con-
flicts with applicabictaw, such confiict shall not affact other provisions of this Security Instrumert of the Mote which can be
given gffect withou! the conflicting provision.  To this end the provisions of this Security Instrument and 1he Note are
declared to be severav!c,

16. Borrowar's Capy. <Sorrower shall be given ong conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficial imarast in Borrowenlf all or any part of the Property ar any intarest in it is
soid or ransferred (or if a benefiCla’ interest in Borrower is sofd or transfarred and Borrower is riot & natural peison) without
Lender's prior written consent, Lender may, al its option. require immuediate payment in full of all sums secured by this
Security Instrument. Howaever, this optior shall not be exercised by Lender if sxercise is prohibited by foderal law as of \he
date of this Security instrument,

if Landar exercises 1his aption, Lender shall give Borrower notice of acceleration. The netice shall provide & period of
not less than 30 days from the date the notice 15 dalivered or maifed within which Bcrrower must pay all sums sacured by
this Security Instrument. It Borrower fails to pay thes. sums prios to the expiration of this parlod, Lender may invoke any
ramedies permittec by this Secunty Instrument withoul turiher notice or demand on Borrower,

18. Borrowet's Right to Reinstate.  if Borrowar meels cetain conditions, Botrower shall have the right 1o have enfor-
cemant of this Security Instrument discontinued at any time-p1oi to the earlier ol (@) 5 days (or such other period as ap-
plicable law may specify for reinstalement) before sale of the-roperty pursuant to any power of sale contained in this
Security Instrumant; or (b) entry of a judgment erforcing this Secu#y; instrument. Those conditions are that Borrower. (a)
pays Lender all sums which then would be due undsr this Security’ sfrument and the Note as if no acceleration had
cccurred; (b} cwes any defaut of any ofher coverants or agreements)(c) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasanable attorneys’ fegl: ard {d) takes such action as Lender may
reasonably require to assure that the tien of this Security Inshument, Lender's fighis.in the Property and Borrower's obiiga-
lion 1o pay the suins sgewred by this Security instrument shall continue unchanged. “Unon reinstatament hy Borrower, this
Security Instrument and the obligations sacured hereby shall remain fully effective 2¢-¢ na acceleration had occuried.
Howaver, thig right to reinstate shall not apply in the case of acceleration under paragraph 17

19. Salg of Note, Change of Loan Servicel. Tha Note or a pantial interest in the Nuie (together with this Security
instrument) may be sold one or more times without pricr notice to Borrowsr, A sale may result i0 a.changa in the entity
{known as ihe "Loan Servicer'} that collects monthly payments due under the Note and this Securitvinuirument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change/o*ine Loan Servicer,
Gorrower wili be given written notice of the change in accordance with paragraph 14 at.ovs and applicaiie @y, The notice
will stale the name and address of the new Loan Sarvicer and the address to which paymants should be made. The notice
will also contain any other information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, of ralease
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone elsa to do, anything affecting
the Proparty that is in viclation ¢f any Environmental Law. The preceding twa sentences shall not apply to the presance
use, ¢r storage on the Property of smail quantities of Hazardous Substances that are generally recognized 1o te ap-
propriate to normal residential uses and 1o maintenance of the Pioperty.

Borrower shalt promptly give Lendar written notice of any invastigation, claim, demand, lawsuit or other aclion by any
governmental cr reguiatery agency of privale party involving the Propenty and any Hazardous Substance or Erwiranmental
Law of which Borrower has actual knowledga. ! Borrower learns, or is nolified by any governmental of regulatory authority,
that any remaval of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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+ promplly take ali necessary remedial actions in accordance with Environmental Law.
__ As used in this paragraph 2D, "Hazardous Substances’ are those substancas defined as lodic or hazardous substan-
- ces by Emnvironmental Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum progucts,
inxic pesticides and herbicides, volatile saivents, matenals containing ashestos or formaldehyde and radioactive materials.
$ As used in this paragraph 20, "Environmental Law' means faderal laws and laws of the jurisdiction whare the Propery is fo-
cated that relale 1o health. safety or emvironmentat protaction.

NON-UNIFORM COVENANTS. Borrawer and Lender further coveniant and agres as follows:

21. Acceteration; Asmadies. Lender shall give notice to Borrower prior t¢ accelaration following Borrowar's breach of
any covenant or agreement In this Sexzurity Instrument (but not prior to acesleration under paragraph 17 unless applicable
law provides otherwise), The notice shall speciy: {g) the default; (b} the action raquired to cure the daefaull; (c) a date, not
tess than 20 days from tha data the nollea Is given to Borrowar, by which the defauft must be curad; and (d) that failuse to
curs 1he defaul on or before the dale spacified in the natice may rasull In acceieration of the sums secured by this Sacurity
nstrument, foreciosure by Judicial proceeding and sale of the Propenty. The notice shall further infoim Borrower of the right
to reinstate after scceleration and the dght o assen in the forecioaure procseding the non-existance of a default or any
athar deferse or Bairower 1o acceleration and foreclosure. if the dateult Is not cured on or bhefore the date specified in the
notice. Lender at its ozwon may raquire immaediate payment in full of all sums secured iy this Security Instrument without
further gamant ang may ‘ormciose this Security Instrumant by judicial proceeding. Lender shall be entitled to collect all ex-
panses incurred in pursuing(ne remadies provided in this paragraph 21, including, but not iimited to, reasonable attomeys’
faes and costs of e svidence

22 Releasgs, Upon pavaent of all sums secured by this Security Instiument, Lender shall release this Security
instrument without charge to Borrowsr. Sorrower shall pay any recordation costs.

23, Waiver of Homestsad. Soirmaor wavas all fight ol homestead exemption in the Property,

24, Riders 16 this Security instrumant, I one or more riders are executed by Borrowar and teccrded together
with this Security Instrumant. the covenants a~d agreements of each such rider shall be incorporated inte and shall amenc
and supplement the covenants and agreements of this Sacurity Instrumant as if the rider{s) were a pant of this Security
Instrument,

jCheck applicable box{es))

D Adjustable Rate Rider K] Cond.aminmum Rider D 1-4 Family Rider
D Graduated Payment Rider D Plannad Un" Development Aider D Biweekly Payment Rider

—
D Sallcon Rider l_] Hate Improvernant Rider D Second Home Riger
[ other(s) (specify]

BY SIGNING BELOW, Boirower accepis and agrees o tha terms and corenants contained in this Security tnstrument

ang in any rider(s} executed by Borrower and recorded with il,
. S
_[ng%man {Seal)
AMILAPING ™ 7 -Borrowar

Witnesses.
_{Seal)

-Borrower

(Seal}
Borrower

(Seal)
-Borrowei

aGEnoTa6

2
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[Space Below Tnis Ling For Acknowledgment)

STATE OF LLINOIS, COOK County ss:

-7 Vo
3 Jrwes b \./" yrias a Nojary Public in and for said counly and state, da
harsby certify that AMI LAPINS , R A Ve

ED I
parsonally known to me te be the same perfonds) whose nama( ) isfare subscribed to the foregoing instrument, appeared
belere ma this day in parson, and acknowladged that he/shefihey signed and delivered the said instrumsnt as  hls/her
frea and vofuntan act, for the uses and purpases therein sat forth,

Given unger my handand cfficiai seal, this  14TH day ot FEBRUARY, 1396

My Cominission expires: Q‘Wf//ﬁ ‘/A 44y /L{ AL

Qta Pubiic

This instrument was prenared by:

')}&&\ﬂ\i\&k‘.\\& \K““&\k\‘d\\“\' LAY
OLE TAYLOR BANK o v
56501 WEST 79% STREET fw OFFICIAL SEAL

143

“ / James E. Vranicar )
BURBANK J{IMOIS 60459 S Nty Public, State of Hlinois X
S M Y ’".Jmm;ssmn Expizes 810200 iy
I B AR ARG

TARETTYMYY r'l"\r"‘l"r‘"‘-"' ﬁ
hwnﬂu\r'ﬁ_ub} hunl ke L

THLE ol

ngaETTOs

as (oL formantd  9/50
(page 7 of 7 pages)
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CONDOMINIUM RIDER LAPINS

THIS CONDOMINIUM RIDER s made this _ 14TH ____ day of _FEBRUARY, 1996 )
and is incorperated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same date given by the undersigned {the "Borrower") 1o secure Borrower's
Noteto _ COLE TAYLOR BANK __

{the “Lender") of the same date and covering the Property described in the Sf rity tnstrument and located at:
7234 W_NORTH AVENUE UNIT #1607, ELMWOQD PARI, ILLINO!IS-60035-
[Property Address} D635
The Property includes a unit in, together with an undivided interest in the common elaments of, a condominium
project known as:

CAMEC TOWERS
[Nama ot Conderninium Project)

(the "Condominium. Project”). It tha owners assoclation or other entity which acts for the Condominium Project
(the "Owners Associaten”) holds title to propenty for the benefit or use of its members or shareholders. the
Property also incluces-corrower’s inierest in the Owners Assoclation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM CCVENANTS. in addition 1o the covenants and agreements made in the Security
instrument, Borrower and Lerxier further covenant and agree as follows:

A. Condominium Obligatios.s. “Borrower shall perform all of Borrower's obligations under the
Condomintum Project's Constituent Docurents. The "Constituent Doctiments” are the: (i} Deciatation or any other
gocument which creates the Condominiarm Froject; (i) by-laws; (lii) code of regulations; and (iv) other equivalent
documents. Borrower shalt promplly pay. rvhen dua, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalion maintains, with a generally accepted
insurance cartier, a "master” or "blanket” policy on th Condominium Project which Is satisfactory to Lender and
which provides insurance coverage in the amounts, ior-ng periods, and against the hazards Lender reaulres,
inctuding fire and bazards inchided within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Cavenant 2 ‘or the monthly payment to Lender of the yearly
premitm instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5.4, maintain hazard insurance caverage onh the
Property is deemed satisfied to the extent that the required coverage Is r rovided by the Owners Assoclation poiicy.

Borrawer shall give Lender promipt notice of any lapse in required hazar-.insurance coverage.

In the event of a distributicn of hazard Insurance proceeds in lisu of resicration or repatr following a loss 1o
the Property, whether to the unt or io common elements, any proceeds payabie (5-3arrower are hereby assigned
and shall be paid to Lender for appiication to the sums secured by the Security Insiruroent, with any excess paid 1o
Borrower.

C. Public Uabllity Insurance.  Borrower shall take such actions as may he reacon.b'z 1o insure that the
Owners Association maintains a public Nabllity insurance policy acceptable in form, amount, and extent of
coverage o Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or conseguontial, payable
to Borrower in copnection with any condemnation or other taking of all or any pant of the Property, whether of the
unit or of the common elements, or for any cenveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall he applied by Lender to the sums secured by the Security Instrument as
provided in Unliorm Covenant 9,

E. Lender's Prior Consent. Borrower shali not, except after notice 10 Lender and with Londer's prior
written consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINRIM RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
GFS Form G000354(5F29) Form 3140 9/80 Pagetof2

I U1 A A B | BT R RO S O A

‘855, GK *GODNILAG Y

n

TR A s o s

-

L SV as ia Fa Lo die




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan No. Q90038522

{) the abandonment or termination of the Condominium Project, except {or abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain;
(i any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lander,
(iil) termination of professional management and assumption of self-management of the Owners

Association; or
{iv) any action whick would have the effect of rendering the public liabllity insurance coverage

maintained by the Qwners Association unacceptabile to Lender.

F. Remedies. If Borrower does not pay condaminium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall hacome additionat debt of Borrower
secured by the Security Instrumant, Urless Borrower and Lender agree 1o other terms of payment, these amounts
shall bear interast from the date of disbursement at the Note rate and shall be payable, with interest. upon rotice

from Lender to Boriower recriesting payment.

BY SIGNING BELOW, Borrowszr accepts and agrees to the terms and provisions contained in this Condominium Rider.

. 7
a%-bﬁ-éf%l&-ud—) {Seal)

AMI LAPINS -Borrower

(Seal)
-Botrower

(Sealy
-Borrower

(Seal)
Borrower

(Seal}
-Barrower

(Seal)
Borrower

Form 3140 9/99 pPagezor?
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