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MORTGAGE

LOAN NO. 12201073

THIS MORTGAGL {"Security Instrument”) is givenon  FEBRUARY 13, 1996 . The mortgagor is
NIKISHA PERLY, AN UNMARRIED WOMAN

{"Borrower”),

This Sccurity fnsurument is given to
FIDELITY MORTGAGE DECISTUNS CORP.,
whick is organized and existing under the faws of , and whase address is
1415 W. 228D S8T. STE 730
DAKBROCK, IL 60521 ("Lender™).
Borrower owes Lender the principal sum of FORTY-I*IVE THOU.SAND FIVE HUNDRED RND 00/100

Dollars (U.S. § 45,50C¢.00 ).
This delt is evidenced by Borrower's note dated the same g7 ns this Security Instrument ("Note"), which provides for
monthly payments, with the Fall debt, if not paid carlier, due and ayable an FEBRUARY 13, 2011 . This
Security Instrument secures to Lender: (a) the repayment of the detii cvidenced by the Note, with interest, and afl renewals,
extensions and modifications of the Note; ¢b) the payment of all other suzas, with interesl, advanced under paragraph 7 o
protect tive security of this Security Instrument; and (£) the performance-4i Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the
foliowing described propenty located in COOK Couniy, Hlinois:
THE SOUTH 6 FEET OF LOT 46 AND LOT 47 (EXCEPT IT2x SHOUTH 12 FEET
THEREOF} IN KARALOVEC'S RESUBDIVISION OP LOTS 46 ©5 E5, 58 TO 69, 73
TO 93, 100 TO 108, 119% TO 133 IN THE SUBDIVISION OF 10OTS 2, 3 AND 5§
IN THE PARTITION OF THE WEST 60 ACRES NORTH OF THE SUUTGWESTERN PLANK
ROAD OF THE SQUTHWEST 1/4 OF SECTION 23, TOWNSHIP 39 NORTE, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWDIS.

B625453
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PARCEL ID NUMBER - 16-23-317-028 VOI570
e e e e e s e

which has the address of 2126 SOUTH HARDING AVENUE, CHICAGO
[Sueet) {Citg]

Illinois 60623 ("Property Address™);

§Tip Coxde)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and ail easements. appurtenances,
and fixtures row or hercafer a part of the property. All seplacements and additions shall also be covered by ihis Security
tnstrument. Ali of the foregoing is referred to in this Securily Instrument as the "Propertv.”

BORROWER COVENANTS that Borrower is lawlully seised of the esuate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencuinbered, cxcept for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all siaims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis witl
limited variations by jurisdiction to constitute a uniform security instrument covering real properny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and iiterest on the debt evidenced by the Note and any prepayraent and Jate charges due under the Note.

2. Funds for Teiesand Insurance. Subject 1 applicabie law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is prid in full, a sum ("Funds”) for: {a) yearly
taxes and assessments wiich miav attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or grourd rents pi-1n<-Propeny, if any; (c) yearly hazard or propesty insurance premiures; {d) yearly flood
insurance premiums, if any; (e) yercly mongage insurance premiums, it any; and (1) any sums payable by Borrower 1o
Lender, in accordance with the pyavisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are calied "Escrow Items.” Lende: mavoat any titne, coliect and hold Funds in an amount not to exceed the maximurs
amount a lender for a federally related mirtgeze foan may require for Borrower's escrow account under the federal Real
Estale Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq. ("RESPA™), unless
another law that applics to the Funds sets a iess(r 2mount. If so, Lender may, at any time, collect and hold Funds in ap
amount not to exceed the lesser amount. Lender miy ~stimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow licias or otherwise in accordance with applicable law.

The Funds shall be held in an institation whose depords ire insured by a federal agency, instrumemtality, or cntity
(inchuding Lender, if Lender is such an institution) or in any Fedzigf Home Loan Bank. Lender shall appiy the Funds 1o pay
the Escrow lems, Lender may not charge Borrower for holding ~ad applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrowss interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may require Borrow<r 4o pay a one-time charge for an independent real
estate 1ax reporting service used by Lender in connection with this loan, ueizss apblicable law prevides otherwize. Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall jiot bx required 1o pay borrower any interes!
or earnings on the Funds, Borrower and Lender may agree in writing, however, tha interest shalt be paid on the Funds.
Lepder shall give ic Borrower, without charge, an annual accounting of the Funds, shoviag c¢redits and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged. us-acditional security for all sums
secured by this Security Instrument.

If the Funds held by Lendsr exceed the amounts permitted to be held by applicable taw~Lander shall account fo
Botrower for ihe excess Funds in accordance with the requirements of applicable law. If the amaunt of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowe: i wriling, and, in
such case Borrower shall pay to Lerder the amount necessary to snake up the deficiency. Borrowe: snall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the 2cquisition or
sale of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Apphcation of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal! be upplied: first, to any prepayment charges due under the Note; sccond, to amounts payuble under
paragraph 2; third, to interest duc; fourth, 1o principal due; and lasi, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chorges, fines and impositions attiibutable to the Property
which may attain priority over this Security Instzument, and leaschold payments or ground rents, if any. Rorrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in ihat manner, Borrower shall pay them on titae
directly to the person cwed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be piid under this
paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts exidancing the

payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) comests in good faith
the lien by, or defends against enfor :ement of the lien in, legal proceedings which in the Lender's opinion operate to preveni
the enforcement of the lien; or {¢) secures from the holder of the lien an agreenient satisfactory 1o Lender subordinating the
tien to this Security Instrument. If Lender determines that any part of the Property is subjec: fo a Jien which may auain
priority over tiis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
licu ot take one or more of the actions set forth above within 10 days of the giving of notice.

5. §lazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shal! be mainiained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
appro-al which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's optiony ovtuin coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance poliries and renewals shali be acceptable to Lender and shali include a standard mortgage clause. Lender
shall have the right 10 hoi¥the policies and renewals. If Leader requires, Borrower shall promptly give to Lender ali receipts
of paid premiums and senewi-notices. In the event of loss, Borrower shall give preanpt notice to the insurance carrier and
Lender. Lender may make proo¥ 6f toss if not made promptly by Bortower,

Unless Lender and Borrowe: o'nerwize agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if ihe resioration or repair is economically feasible and Lender's security is not lessened. H the
resloration of repair is not economicaly. fersible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Security Iastrument, whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Property, or does ntt answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleck the insurance proceeds. Lender may use ihe proceeds to repair or restore
the Property or to pay sums secured by this Security {rstiument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to it paragraphs 1 and 2 or change the amount of the payments.
under paragraph 21 the Property is acquired by Lender, Berrowes's right 1o any insurance policies and proceeds resufting
from damage to the Property prior 1o the acquisition shall pass 1o Lender fo the extent of the sums secured by this Secanty
Insirument immediately prior 2o the acquisition.

6. Occupancy, Preservation, Mairtenance and Protection of <ne Property; Borrower's Lean Application;
Leaseholds. Borrower shall occupy, establish, and use the Propeny as Borrowir's principal residence within sixty days after
the execution of this Security Instrument and shali continuc 10 cccupy the Property s Borrower’s principal residence for at
least one year after the date of occupancy, uniess Lender otherwise agrees in-writing, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Boricwer's conitol. Borrower shall not
destroy, damage or impair the Property, allow the Propeny to deteriorate, or comrmit waste on'the Properly Borrower shall
be in default if any forfeiture action or procecding, whather civil or criminal, is begun that i Lender's good faith judgmem
could result in forfeiture of the Property or otherwise materially impair the lien created by (his Zecurity Instrumeny or
Lender's security interest. Borrower may cure such a default and reiustate, as provided in paragrapk 18, by causing the
action or procecding to be dismissed with a ruling that, in Lender's good faith determination, precludss forfeituse of the
Borrover's interest in the Property or other material impairment of the lien creatad by this Security Instrariens or Lender's
security interest. Borrower shall also be in defaull if Borrower, during the loan application process, gave materially false ot
inaccurate information or statements o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of e
Propenty as a principal residence. If this Security Instrument is on a leasenold, Borrower shall comply with all the provisions
of the lease. If Rorrower acquircs fee title to the Property, the leaschold and the fee title shall not merge wniess Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fals to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thit may significantly affect Lender's rights in the Property {such
as a proceeding in bankrupicy, probate, for cendemnation or forfeiture or Lo enforce laws or regulations). then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions tnay include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable atlorneys’ fees and entering on the Property to make repairs, Althongh Lender may take actionfundgr this

paragraph 7, Lendcer does not have {o do so. '}Y )
Tnitiads: _V :&w
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Secority Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note tate and shali be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by lhis
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain ceverage substantially equivalent to the monigage insurance previously in cffect, at a cost
substantially equivalent fo the cost to Berrower of the mortgage insurance previously in effect, from an aliernate anortgage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay io
Lender each month a sum equal 10 one-twelith of the yearly morgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a [oss reserve in
lieu of mortgags insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage firthe amount and for the period that Lender requires) provided by an insurer approved by Lender agein
becomes available @ is ohtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or 1o
provide a loss reserve, xati? the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or apphicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or 77ar 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceed: of arv award or claim for damages, direct or consequential, in connection with any
condemnation o other taking of any par: of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shatl be paid to Lender.

In the event of a tolal taking of the Proprty, the proceeds shall be applied o the sums secured by this Security
lnstrument, whether or not then due, with any exciss paid to Borrower, in the vvent of a partial taking of the Property in
which the fair markel value of the Propeny immediate!y tefore the taking is equal to or greater than the amount of the sums
secured by this Security Jostrument immediately before the (aking, unicss Borrower and Lender otherwise agree in writiag,
the sums secured by this Serurity Instrument shall be reduced by the amount of the proceeds multiplied by the foillowing
fraction: (a) the toral amount of the sums secured immediately heloce thie taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 2o Borrower. In the event of a partiab taking of the
Property in which the fair marke: value of the Propenty immediately before the taking is less than the amount of 1he sums
secured immediately before the taking, unless Borrower and Lender othirwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make
an award o seitle a claim for damages, Borrower fails to respond to Lender within 30°da:s after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration. o7 2pair of the Property cr 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or ciiange the amuar: 0 such paymients.

11. Borrower Not Zeleased; Forbearance By Lender Not a Waiver. Exicusion of the ‘tiw= for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender 10 any ucrcssor in inferest
of Borrower shali not operate o reiease the liability of the origina! Borrower or Borrower's successors in-interest. Lender
shzdi not be required to commence proceedings against any successors in inierest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy siall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject io the provisions of
paragraph 17. Borrower's covenamis and agreements shall be joint and several. Any Borrower who co-signs 1his Security
Irstrument but does not execute the note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's imerest in the Property under the terms of this Sccurity Instrument; (b) is not personally vbligated 1o pay the
sums secured by this Security Instrument; and (¢} agrees thai Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's conient.
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13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected cr 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessaty to reduce the
charge to the permitted [imit; and (b) any sums alteady collected from Borrower which exceeded permitted limits witf be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shal! be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notice
provided for in fiis Yecurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing La»: Severability. This Security Instrument shall be governed by federal law and the law of the
junsdiction in which the ®suparty is located. in the event that any provision or clanse of this Security Insirument or the Note
conflicts with applicable law._sech conflict shail not affect other provisions of this Security Instrument or the Note which
«an be given effect without the ceifiicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower (na)! b= given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or a Bineficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender miay, at its option, require immediate payment in fult ol 2!l sums secured by
this Security Instrument. However, this cption shait ao: be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrewes notice of acceleration, The notice shall pravide a period of
not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails 1o pay these sums prie. #u the expiration of this period, Lender may invoke any
temedies permitied by this Security Instrument without further notics or demand on Borrower.

18. Dorrower's Right to Feinstate. If Borrower meels certamn crnditions, Borrower shall have the right to have
enforcement of this Security Instrument discontintied at any time prior to the-earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty purssant 10 any power of sale containcd in this
Security Instrument; or (b} entzy of a judginent enforcing this Security Instrunient, ‘those conditions are that Borrower: (3)
pays Lender all sums which then would be due under this Security Instrument (@i the Note as if no acceleration had
occurred; (b) cures any defaulr of any other covenaris or agreements; (¢} pays ali expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonzble aworneys’ fees; and (d) takss such action as Lender may
reasenably require to assure that the liew of this Sccurity instrument, Lender's rights 1 the_Property and Boriower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinslatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fufiy effective as if no accrieration had occurred.
However, this right to reinstate shall not apply in the case of accelerativn under paragraph 17.

19. Sale of Note; Change of 1.oan Servicer. The Note or a partial interest in the Noic (together wih Wis Sceurity
Insirument) may be sold one or more times without prior rotice to Borrower. A sale may result in a chaage in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nany and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to e appropriate o
pormal residential uses and o maintenance of the Property. (\

i
-

ILLINOVS - Single Fanily Fannie Mac/Freddie Mac UNIYORM INSTRUMENT Tnitials: *~
FNSEAZOLG
Page 501 7

B 53T GUPERT




UNOFFICIAL COPY




UNOFFICIAL COPY

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmenta)
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authoriiy, that any removal or other remediation of any Hazardous Substance affecting 1he Property 1s necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ate those substances defined as toxic or hazardous subsiances by
Envirormental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. 10xic
pesticides and herbicides, volatile solverts, matcrials containing asbestos or formaldeliyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
lncated that relase (o heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

21. Acceleratior;-Remedies. Lender shall give motice to Borrower prior to acceleration following Borrower's
breach of any covensnt 'or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable iaw provides otherwise). The notice shall specify: (a) the default; (bj the action required to cure the
default; (c) a date, not less 1han 30 days from the date the notice is given to Borrower, by which the default must he
cured; and (d) that failure to Curs the defanli on or before the date specified in the notice may result in ueceleration of
the sums secured by this Security Yrstrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of tho tight (o reinstate after nccelerution and the right to assert in the foreclnsure
proceeding the non-existence of a defw*it or any other defense of Borrower 1o scezleration and foreclosure. If the
default is not cured on or before the date srecitied in the notice, Lender at its option may require immediate payment
in fuil of all sums securcd by this Securhy Victrument without (urther demand and may Foreclose this Security
Instrument by judicial proceeding. Lender shal! r¢ entitled to collect all expenses incurred in purswing the remedies
provided in this paragraph 21, including, but not iiinied to, reasonable attorieys' fees aud costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any 1ecordation costs.

23. Waiver of Homestead. Borrower waives al} right of h¢mesiead exemption in the Propenty.

24. Riders 10 this Security Instrument. [f one or more riders arc exeruted by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider rautl be incorporated into and shal! amend and
supplement the covenants and agreements of this Security Instrument as if-iie rider(s) were a part of this Security
Instrument. [Check applicable box(esi]

7] Adjustable Rate Rider Condominium Rider Planned Unit Dévelppment Rider

[SERESAE

-4 Family Rider Graduated Payment Rider Biweckiy Payment Rider

Balloon Rider Rale Improvement Rider Second Homie Rider

Other(s) {specify]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants comained in this Security Instrumunt
and in any rider(s) executed by Borrower and recorded with it.

= ey

NIKI SHA PERRY - Bortowe!

{Seal)

- Borrower

(Seal)

- Boriower

(Sealy

- Bommowst

STATE OF ILLINOIS )
s } ss.
County of (o )

I, phe e sl ‘,‘,?"""""i(-' , a Nolary Fubiic in and for said county and stue do
hereby certify that - «vg /,fd Lo 8K ¥
/

, personally known o 1ae [2 be the same person(s) whose
narae(s) subscribed ¢ the foregoing instrument, appeared before me this day in persan, and acknowledged that ->he
signed and delivered the said instrument as /¢ /4 free and voluniary act, for the uses and purposes therein set forth.
Giver under my hand and official seal. this /7 ¢4 day of Ae cicessl 7 /) %;

t

My Commission expires: e
/}zf_,; (‘/l /,( /—'{.&'{
Notary Public

A e A A A S A A

¢ T TOEROIAL SEAL Y

JANICE K. 4
€ NOTARY PUBLIL, srfrEE%wLEﬁoes)

L ! My cs‘»'nr\mm:on Expi: 20 Jm 2& 1997 b
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’ 1-4 FAMILY RIDER

LOAN NO. 12101673 Assignment of Rents

7 THIS 14 FAMILY RIDER is made this L3TH day of FEBRUARY , 19 96,
anid is incorporated into and shall be deemed 10 amend and supplement the horigage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date given by the undzrsigned (the "Borrower™) to secure Borrower’s Note 1o
RIDELITY MCRTGAGE DECISIONS CORP.
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

2126 SOUTH HARDING AVENUE

CHICAGO, IL 60623

{Proparty Adoress]

1-4 FAMILY COVENANTS. In addition to the covenants 2pd agreements made in the Secerity Instrument, Borrawer and
Lender further covenant and agree as follows:

A. ADDITIONAL PRGPeNTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to ihe Property described in
the Security Tnstrument, the folicviing items are added to the Property description, and shall alse constitute the Property covered by
the Sccurity Instrument: building matesiale, appliances and goods of every namre whatsoever now or fiereafter located in, on, or
used, or intended 10 be used in connccyon with the Property, including, bul not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, pas, water, air and light, fire prevention and vxtinguishing apparatus, security and access
control apparatus, plumbing, bath tebs, waicr lieaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disbosals,
washers, dryers, awnings, storm windows, storm d50ry, screens, blinds, shades, curtains and curtain rods, astached mirrors, cabinets,
panelling and attached floor coverings now or hereafer-attached to the Property, alt of which, including replacements and additions
thereto, shall be deemed to be and remain z part of the-Jroperty covered by the Security Instrument. Al of the foregoing together
with the Property described in the Security Instrument {o1 ¢ leaschold esiate if the Security Instrument is on a Jeasehold) are referred
10 in this 1-4 Family Rider and the Security Instrutnent as the "Praperty”.

B. USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrower shall not seck, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in vriting to the change. Borrower shall comply with all laws,
ordinances, regulations and requirsments of any governmental body appiicab.e t0 the Property.

C. SUBORDINATE LIENS. Except as permitted by federa! law, Borrower ghall not allow any lien inferior to the Security
Instrument to be perfecied against the Property without Lender’s prior written perinissior.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss-in/adZition 1o the other hazards for which
insurance is reguired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bortower otherwise agree in writing, the Bisi sentence ie Uniform
Covenant 6 concerning Borrower’s occupancy of the Propeny is deleted. All remaining covenants and agteements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Unon Lender's requess, Borrower shail assign to Lender all leases of the Properiy and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right 1o modily, extend
or terminate the existing leases and to execute new leases, in Lender's sole discrerion.  As used in this paragraph G, the word "lease”
shall mean "sublease™ if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues {"Rents") of the Property, regardless of to whom the Rents
of the Preperty are pavable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents 1o Lender or Lender’s agents, However, Borrower shall receive the Rents until (1) Lender has given
Borrower notice of default pursnant 1o paragraph 21 of the Security Instrument 2nd (ii) Lender has given notice to the enant(s) that
the Rents are to be paid to Lender or Lender’s agemt. This assigament of Reais constitutes an absclute assignment and 6ot an
assignment for additional security only, -

MULTISTATE 1-4 FAMILY RICER - Fannle Mae/Freddia Mac Uniform Instrument N Form 3170 8/9n
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“1If Lender gives notice of breach to Borrower: (i} all Rents received by Borrawer shall be held by Borrower as trustee for ihe
benefit of Lender only, o be applied to the sums secured by the Security Instrument; (i) Lender shall be entitied to collect and receive
all of the Renis of the Property; (iit) Borrower agrees that each tenant of the Property shall pay all Renis due and unpaid 1o Lender
of:Lender’s agents upon Lender’s written demand to the tenant; (iv} uniess applicable law provides otherwise, al) Rents coilected
by Lender or Lender’s agents shall be applied first to the costs of 1aking control of and managing the Propeny and collecting the
Rents, including, but not limited 1o, attomey’s fees, receiver's fees, premiuims on receiver’s bonds, repair and maintenance costs,
insurance premiums, laxes, assessiments and other charges on the Praperty, and then 1o the sums secured by the Sconrity [nstetaent.
(v} Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for onty those Renis actually received: and
{vi) Lender shall be entitled 1o have a receiver appointed to take possession of and manage the Property, and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Praperty are not sufficient 1o cover the costs of taking control of and managing the Property and of collecling
the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by the Security
Instrument purspani to Unitorm Covenant 7.

Borrower represents and warrants that Borrowar has not executed any prior assignment of the Rents and has not and will not
perform any act that wrild prevent Lender from exercising its rights under this paragraph.

Lender, or Lender s sgents of a judicially appointed receiver, shall not be required 10 enter upon, take control of or maintain
the Property before or alter giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any e when a default occurs.  Any appiication of Rents shall not cure or waive any default or invalidate
any other right or remedy or Leérier. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in fuil

I. CROSS-DEFAULT PROVISYON. Botrower's default or breach under any sote or agreement in which Lender has an interest
shall be & breach under the Security Instrusnent and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in as1-4 FamilyiRider.
~,~_§/ )@ﬁw [
-Borrowit

(Seat)

‘Biniowor

__ (Seal)

-Bofrowdr

(Seal)

-Dmruvsp
L

i
¢
Lo
&
ot
v
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