|- UNOFFICIAL COPY

el
K
| !! RECORDAYION nmues'rao BY:
ﬂ, Bank One, Chioago
] 27 est 10 Siraet
. Oriand Park, Il. 60462
i | o ey et _
- BANK ONE MILWAUKEE, NA ' o TEONJA TRAN 2003 02400 11. )
1000 N. MARKET 8T. ‘ c AT LR WD e YN
PO BOX 2071 - A "
MILWAUKEE, W1 82209 . CDOK CONRTY RKCOROUK
96130229
<5
FOK RECORDER'S USE ONLY
BINKEONE. . 00 5/ w755
ROC . 27 MORTGAGE XPOESS

THIS MORTGAGE |8 MADE THIS JARUARY 20, 1006, batwesn KURT 8. JOHNRON and JEANNE M, JOUNSON
FIK/AJEANNE M, WOLSZON, HUSGSA D AND WIFE, whose address is 8818 W, 147TH, ORLAND PARK, iL
80462 (roforrad to below as “Grantor”l, avd Bank One, Chicagy, NA, whoss address Is 87€0 Went 169th
Streat, Orland Pmrk, il 60462 (roferred to Duioiv as "Lander"),

GAANT OF MORTGAGE. For veluable oonaldersziri, Grantor morigagee, warrants, and conveys to Lender all of
Grantor's rlght, ttle, and interost In and 1o tho tolowing desortbed real property, together with all  oxisting or
subsoguantly arocted o affixed hulldings, improvorrante and fixtures; Improvaments (s dofined bulow): all
tonant socutlty daposits, utlity depoaits and all procesdr {Ihcluding without Himitatien prambum refunds) of sach
polisy ol Inturanco rolating to any of the Improvamenta, the Parsonpl Propurty or the Kenl Property; li rents,
{asuas, profits, rovenues, royaition or othor henofita of the im7revomonts, tho Parsonal Property or the Renl
Proporty; all sasemoents, rights of way, and appurtenanges; nil wate:, water tights, watorcoursus and diteh rights
tinchuding atoek In utllities with diich or ierigation rightal; and all Giner Pgits, royaltios, and profits relating to Ihe
roal proporty, including without limitation alt minarata, oll, gas, guothe:mal zZnd diniar mattory, Ioamd ln COOK
County, Stata of linole ithe "Real Proparty"):

LOT 27 IN BLOCK 18 IN FAIRWAY ESTATES UNIT NO. 17, BEING A <URDIVISION OF PART OF THE
SOUTH 1/2 OF THE EAST 1/2 OF THE NME 1/4 QF SECTION 10, TO\WNSHIP 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAIN, IN COOK COUNTY, ILLINOIS:

Tho Real Property or its addreas ia commonly known aa 8818 W. 147TH, ORLANL PA" L. 80482, The Renl
Property tox [dentifieation number I 27-10-212-027, ‘

Grantor prosently assigna to Landar all of Grantor's right, tile, and Intorest in and to all leasaz o! the Proporty
and ol Rents irom the Froperty, in addition, Grantor grmns to Lender a Unilorm Commercini Codu secutity .
intorast in the Porsonal Property and Ranta,

DEFINITIONS. Tho following words shall hava the following meanings when ussd In this Mortgoge, Torms nnt
othorwise dafined In this Mortpago shall have the meuninge attributed to sugh terms In the Uniform Commiorcinl
Codo. Al raforoncos to dollar amounts shall mean amounts in lawful monay of the Unitad States of Amarica,

Credit Agreemsnt, The words "Crodit Agreament” maan tha revolving fine of crudit agreernent dnted
January 20, 1998, botweon Londor and Grantor with a maximui cradit imit of $38,000.00, togathor with
all renewels of, oxtansiora of, modifiantions of, refinancings of, conaolidntions of, ond aubstitutions for tha
Crodit Agreement, The maturity date of the obligations yecured by this Mortgago is . Tha
intoroat rate undor tho Cradit Agresement i a varlable interest rate baned upon an indax. Tho index currently
ls 8.710% per annum. Tha intoreat rato to he applled te the outstanding account balance zhall be &t o rate
aqual to the Index, subjoct howaver 1o the following maximum rate, Undor ho clrcumstances ehall the

interest rate be mora than the lesser of 18,800% per annum or the maximum tete allowad by applicable law,
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5y 01-20-1988 MORTGAGE Page 2
) i Loan No _ {Continusd) '
] esmemmmmmern

*,’g‘ Existing Indebtedness, The worda "Existing indebtednass” mean the indebtedness desciibed below in the
i Existing Indabtednass section of this Mortgage, o
G .
,',-,i; Grantor. The word "Grantor* means KURYT B. JOHNSON and JEANNE M. JOHNSON F/K/AJEANNE M.
4 WOLS2ZON. The Grantor is the martgagor under this Mortgage. - : -

Guarantor, The word "Guarantor' muans and Inclurdes without fimitation, each and all of the guarantors
suraties, and accommodation parties in connection with tha {ndebtedness. :

indebtadness, The word "indebiodress” means all principal and interast paysble under the Credit
Agreoment and any amounts expended or advanced hy Lender to discharge obligetions of Grantor or
exnonses incurred by Lender to onforce obiigations of Grantor under this Mortgage, together with Interest on
such amounts_es providad in this Mortgags, Specifically, without limitetion, this Mortguge asocures o
revalving linz of redit and shall secure not only the amount which Lorder has presently advanced to Grantor
under the Cred’. Aoreament, but also any future amounis which Lender may advancs to Grantor under the
Credit Agreemem ' hin twenty {20} years from the date of this Morigage to the seme oxtent as If such
future advance were riave as of the dato of the exacution of this Mortgags. Tho revolving Jing of oredit
abilgates Lender to make as'vancas to Grantor 00 fong as Grantor complien with afl the terms of the Cradit
Agreament and Related Duoymiants. Such advances may he made, repaid, and remade from time to time,
gublect 10 the limitation that e totsl outstanding balance owing at any one time, not inciuding finance
charges on such balance at & thisd or veriable rate or sum as provided in the Credit Agresment, any
temporary overages, other charges, (nd any amounts sxpended or advanced aa provided in this paragraph,
shall not exceed the Cradit Limit as provirled in the Credit Agreement, it Is the Intention of Grantor and
Lender that this Mortgage secures the balanse autstanding undor the Credit Agreement from time to time
from zero up to the Cradit Limit as provided at sve and any Intermediate balance.

Mortgage. Tho word "Martgaga" moans this Mcrtgaas botween Grantor and Lendur, nnd includes without
lirnitation sll asslgnments and secrity Interent provifiors relating to tho Personul Proparty and Ronts, At no

timo shall the principul smount of Indebtedness secured by the Morigage, not Inaluding suma advanced to
protact tha security of the Moriguge, axceed the Credit Lhald of 438,000.00. ‘

Personal Proporty, The words "Porgonnl Proparty” mean rfi-squipment, fixturas, and othor prticies of
pacgonal property now or herealter ownad by Grantor, and nory or horaafter attached or affixed ta, or
locmad on, the Rool Property; topether with all accessions, parts, anc additions to, all repiacomants of, and
olf substitutions for, any of such proporty; ond together with all proceads {inciuding without limitation afl
insuronca procoods and retunds of promiums) from any eale or other dispos'ion ot the Propeny,

Property. Tho word "Proponty” moans collaatively the Renl Property and tha Porsonnl Property.

Reol Property. The words "Ranl Praparty" mean the propurty, Intarosts ond rignts deacribed nbove in tho
“Grant of Morighge” segtion, -

%
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEKEST.IN THE RENTS §
AND RERSONAL PROPERTY, 18 GIVEN TO BECURE (1) PAYMENT OF THE INDEBTELNGES AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDHR THIB HAORTGAGE, THIS MORTGAGE I8
INTENDED TO AND BHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND/
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSEBRMENTS LEVIED \

ON THE REAL PROPERTY, YO THE EXTENT OF THR MAXIMUM AMOUNT BECURED HEREBY. - THI8 ‘
MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ’

PAYMENT AND PERFORMANCE, Exvept an othorwise providud in this Mortgaga, Grantor shnll pay to Lender al
nm?\ln!t'li sgﬁmr{m by this Mortgage os thoy bacoma die, and shall strictly perform all of Grantor's obligations
undor this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Giantor agraos that Grantoer's poesession snd use of
tha Proporty shall bo governed by tho following provisiens;

Posaession end Use. Um In dunfauit, Grantor may remain in possaasion and control of and oporate and
manage the Ronl Property and collont tho Aents, :

Duty to Maintain, Groantor ahall maintatn the Propnnr in good aondition and premptly poriorm all ropairs,
raplacaments, and maintanance nouossiry to pronorva its value. :

Nulsance, Wasto, Orantor shall not onuse, goiduat or parmit any nulaance not commit, pormit, or suffer any

!
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steipping ot or wosto on or to tha Proporty or nnr portian of the Prounrtr. Withaut limiting the gunareality of
the .oruqolnp, Grantor will not ramove, or grant to any other purty the 7 ?ht to remova, arty timber, mineraiy
tinchading oif und gast, soll, gravel of rock products without the prior written consem f Lender,

DUE ON SALE - CONSENT BY LENDER. Lander may, at Ite option, dactare Immediately due and payable all sums
gncurnd by this upon the yale o7 trenafer, without the Lender’s prior written consent, of alt or any part of the
Runl Proparty, or any imorest in the Real Proporty. A "sala or transtor” mepns the conveyance o! Ronl Proparty
or any right, title or interest tharein; whethor legai, benoticlal or equitable; vihether voluntary or invoiuntary;
whothor by outright aalo, doed, installmnant sefo contract, land contract, contract for doed, feasohold interaat
with a term gramar than three {3} yonrs, leosa-option contract, or by esle, sesignmant, or tranafer of any
benalicial interost in or to any land truat hoiding titte to the Raal Praperty, or by any other method of gonvoysnon
o Renl Proporty intarost, if any Grontor is & gorporstion, partnerahip or imited linbility company, “"sale or
transfer” also incledae any change in ownership of more than twenty-five porcent (26%!1 of the voting stock,
partnorship Interaste or mited ilabllity comipany Interests, sy the case may bo, of Grantor, Howevss, this aptlon
ghall not be axergigud »v Lander it such exercige s prohibitad by taders! law or by ilinols law.

&A)ﬁﬁs AND LIENS, ‘Thu following provisions relating to the taxas and llons on the Proporty are s part of this
ortgage.

Paymont. Grantor shad-p27 when due (and in alt avents prior 1o delinquency) all taxes, payrali taxes, apecinl
toxos, ussassments, water charges and sewer aervica chargoes levied against or on account of the Poparty,
and shali pay whon due ail ©'aims for wark done on or for services rendersd or materlal furnished to the
Praporty, Grantor shall maintaln-the Propertr froe of all Hens having priority over or squal to the Interest nf
Londer undar this Mortgage, excetfor the llen of taxes and asaessmento noat duo, axcept for tho Existing
indebtedness reforrad to below, ord excapt ag otharwise provided in the following paragraph,

&ROPERTY DAMAGE INSURANCE. The following provislons refating to insuring the Property are & part of this
ortgnge,

Muintenance of Insurance, Grantor shall proriiie and maintalin policlus of fire insurance with standard
axtended cnverago endersemants on en acuiab cash velue baais for tho ful)l insurablo value covering off
improvements on the Real Praperty in an amount #utficient to avold application of any coinsurance clause,
and with a standerd mortgagea ciauge in favor of Lender. Policies shall be written by auch insurance
companles and In auch form &s mar be reasonau!’’ u2ceptabie 10 Lender, Grantor shall deliver to Lender
cartificates of coverage from each (nsurar conteinlia 4. stipulation that coverage will not he cancefied or
diminished without a rainimum of ten (10} days’ prior wwritten notice to Lander and not contalning any
digclalmar of the insurer’s Hability 1or fallure to give such novies. Each insurance polley elso shell include an
endorsemant praviding that coverage in favor of Lender wilt 04 be impalred in any way by any act, omisefon
ar default of Grantor or any other %eraon. Should the Real Procarty at any time bacome located In an area
designated by the Dirgctor of the Federal Emergancy Managemant-Apency as a speclal flood hazard area,
Grantor agrees tc abtain end maintain Fadara: Flood Insurance, t tha axtent such insurance is raquired by
Lander and is or becomes avallabls, for the term of the loan and Vo (ne full unpaid principai batance of the
loan, or the maximum limit of covarage that is avallable, whichever is laas, : ‘

Application of Proceads. Grantor shall pramptly notily l.ender of anby losy o damage to tha Proparty. Lsnder
may make proof of loss i Grantor talls to do so within flftesn {16] days 3 the casusity., Whather or not
Lender’'s security is Impnired, Lender may, at its elaction, apply the prosesds to the reduction of the
Indebtednass, payment of any lien affacting the Property, or the restoration any renalr of the Property,

EXPENDITURES BY LENDER. If Grantor faiis to camp!‘r with any provision of thia Me:igage, Including any
obligation to malntain Exiating Indebtedness In guod standing as raquired below, or it anv a.den or proceading ia
commenced that would materially affect Lender's interesis in the Proparty, Lender on Grentor's behal! may, but
shall not be required to, take any action that Lender deems appropriste, Any amount that Lendar expends fnso.
doing will bear intarest at the rate charged under the Credit Agroament from the date incurred o paic by Lender

to the date ot rapayment by Grantor, All such expenges, at Lendoers option, will (&) be payable on demand, [b)

bo added to the Lalance of tive aredit line and be apportioned among and be payable with any Insteltment -
payments 10 become due during either (ij the tarm of any applicable Insurance policy, or (i} the remalning term - -
ol the Cradit Agreement, or {c} be treated as a bailoon payment which will be due end payabie at the Credit -
Agresment’s maturity. This Mortgage alac will secure payment of thase amounta. The righta provided for in
this paragraph shali be in cddition 10 any othst righta «r any remedies to which Lender may be entitlad on
account of the default., Any such action by Lender shali not be conatrued as curing the detault 8o as o ber
Lender from any ramedy that it otherwise would have had. . S L

WAHRRANTY: DEFENSE OF TITLE. ‘ - a

Title. Grontor warrants that: {a) Grantor holde good and marketable title of racord 1o the Real Proa:env In
fun simple, free and clear of all llena and encumbrances othar than thoaa aaet forth In the Real Froperty
description or in the Existing Indebtadness section nelow or in any title insurance policy, title repart, or final
title opinion lssued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b Grentor
has the fuli right, power, and authority to executs and deliver this Mortgage to Lender,

Defense of Titla, Subject to the axception in the paragraph above, Urantor warrants and will forever defend
the title 10 the Property againat the lawful cialma of all persons. '

No Other Liena. Grantor will not, without tha prior written consent of Lender, create, piace, 'or permit to 'be
created or placed, of through any act or failure to act, acqulesce in the placing of, or allow to remain, any
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i mortgage, volumary or involuntary fton, whathor statutory, conmtitutional or gontraciual (oxcopt lor o lion for
L ad vitorem 1axos on tho Reol Proparty which aro not delinguoent), security intareat, encumbrance or charge,
.'f against ar covoring the Property, ar any pard tharaod, other thin ne parmitted haroin, regardives i unmo lire
. oxprotnly or otharwiso subardinkto to tho Hen or socurity Intorost oromad in this Morigage, and should any
| of tho foregalng become attsshod horonfler in any manner ™ any part of the Property without the priod
] writton congant of Lender, Grantor will oausy the éama to ba prompily dischargad and reloasad. '

F EXISTING INDEBTEDNESS. Tho following provisions congorning existing indabtodnoss {the "Cximing
Indabtorness”} aro b pare o this Morighgo,

Existing Llan, Tha fion of this Mortgago soturing the [ndabtadness may Le socondary and inferior 1o an
axlating lon.  Grantor exprossly covenants end ngraos to poy, of gao to the anmnm of, the Exiating
Indebtodnoss and 10 provent any default on guch Indetrudness, any default undur the Instrumants evidoncing
such indebtedness, of any dofault under any sacurity documents for such indebtaunous,

FULL PERFORMANCE, It Grantor pays il tho Indabindnass whon due, tarminator the cradit fine account, and
otherwiss perforem il the obligations Imposod pspon Grantor }mdor this Mortgage, Lunder uhall oxacuie and
dalivar 10 Grontoi w-auitablo satiafaction of this Mortgnge and suitablo statomants 6! termination of any finanging
. statomant on fllo pvidencing Londer’s sucuelty Interost In thy Ronta ond tive Porsonal Proporty.  Grantor will pay,
it parmittad by applicabie low, any raasonablo tormination feo ns detarinired by Lender from tima to time. I,
howovar, payment i gt by Grantor, whathor voluntarlly or othurwise, or by guarantar or by any Wird purty,
on the Indabitadness pno-iromoaiter Lendor (s forcod to romit the amoyint of that paymant (al 1o Granior's wusto.
in bonkruptcy or to any ainlior-narson undar any fadarat or atate bankiuptcy law of taw for tha relle! o! dobtors,
by renson of any judgmers, decrow of order of any court or adminisirative boady having iuﬂadlo"oc over
Lundor or any of Landar's proporiy; or 10) by ronaon of sny satilamant or Uom?‘filﬂ of dny claim made I:r gndos
with any claimunt {inciuding withou! limitation Grantar), tha indebtadnoss shall bo cunsidered unpeld for the
putpuse of onforcement of this Modp /s and this Mortgage shall continue to bo effective or shall be reinetated,
ns the eato may bo, notwithatanding any canceliution of this Martgage or of any note or other Instrument or
agroomont ovidoncing the Indebtadnads piio the Proparty will continue to secure the nmount repald or racoverad
to the same axtent a8 if that amount necar had “aon oflnlnaﬂy roceivod by Lendor, ond Gramor shati bo haund
by any judgmont, docrew, order, settlemant or compromise raimting to the Indeltednose or 1o thia Mortgage.

DEFAULT. Euch ¢l the lollowlng, st the ojtici-ol Landar, shall conmittite an ovem of defsult {("Evan of
Dofoule") under this Mortgaga: [a) Grantor comeiis froud or makes a material misroprosentrtion at gny tima in
connection with tho cradit line aceount,  This can ‘aalude, for example, o falss atoteiny.t about Qrantar's
ncomo, nsaets, llabiiities, or any othur aspocts of Grantor's financial condlition, (b Grantor «nas not maet the
rapaymiont terms of tho cradit line sccount, (0} Oraniar's action or Inaction advorsvly nffects the coitatarol for
the credit lino nocoumt or Lender’s rights in thu collateve!, - This can Include, for axumple, fallure o maintaln
roquited Insurance, waste or deatructivo use of the dwulling.inllure to pay taxee, death of il persons fiablo on
the account, tranaler of titln or sale of the dwelling, crezden_of a fieh on the dweiling without Landur’s
parmission, forocloaura by the holder of another Han, or the use £+ funds or tha dwaillng lor prohibltod purposon,

RIGHTS AND REMEDIER ON DEFAULT, Upon the oocurronce of iy Evant ot Defaull nnd at any time therasfier,
Landar, ot lta o‘)non, moy exorcise any oro or more of the following righty and remadins, In bddition o any other
lighta or ramedioy provided by law:
Accelsrate indabtedness. Lender shall have tha right at ity option witiamt notice to Grantor 10 daclare the
antire Indebiednoss immaediately dua and payable, Including any propayman’ penaity wich Grantor viould be
roquirnd to pay, _ .
UCC Remedies, With raapact to all or any part of the Pargsonal Proporty, Lerdyt sheil hove all the rights and
romndios of a gocured party undor the Unitorm Commeroial Coda,
Judiclal Foreclosuro. Londer may obtain a judiaial dacres foroclosing Grantor’s intergsi In #ll or any port of
tha Property, - .
Datlciency Judgmant, if pormittod by appliceble law, Londer muy abtain a judgmsn 13t any doficiency
remaining in the Indobtednese dus ta Lender altor apphcmlon of o amounts rocelved ) 2:a the axervise of
the rights provided in this saction. , . ,
Other Ramaedies. Londer gshall have all othes righte and remadiss provided in thia Mortgage or the Credit
Agroamant ot available ot law or In equity. _
Attorneys’ Fees; Expenses. In the ovant of foreciosure of this Mortgage, Lender shall be entitled to recovat

:romiemntm attgrnoya’ fevs and octunl disbureaments necesaarlly Invurred by Lender in pursuing such
oraclosure, ‘ .

MISCELLANEOUS PROVISIONS.

Applicatile Law. This Mortgage has bean delivered to Lender and acospted hy Lendar in the State of lliinols.
This Mortgage shall be governed by and construed In accordance with the laws of the State of lilinois,
Time s of the Essence. Time Is of the essence in the pariormance of this Morigage, .

Walver of Hemastead Exomption, Grantor horeby relesses and waives all rights and benelits of the
homastead exemption laws of the State of ilincis as 10 all indebtedness secured hy thie Mortgage.

Walver of let of Rodom_PtIen. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY ;
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER iLL, j
REV. STAT., CH. 110 SECTION 154801"3 OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF TiIS ;
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEMALF CF '
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ANY QOTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

et S L T . .
oI - il .
"t-""""-“(.'.="-" i

——
T

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS MORTGAGE, AND GRANTDH
AGREFS TO ITS TERMS. ‘

This Mortgage prepared by:  BANK ONG, CHICAGO, NA
PO, BOX 8U%0N3
CHICAGO, IL 60d80-9083

INDIVIDUAL ACK..‘ WLEDGMENT

svate oF T \LN\D\ )

Jus

county or___ LOOI. —d

On this day boforo mo, the undorsigned Notary Publio, persenully appnired KUNT 5, JOHNSON and JEANNE M.
JOHNSON F/H/AJEANNE M. WOLSZON, to mo known to ha the Individunle dasarced.!n and who sxooulnd (ho
Morigagoe, and acknowledgoed that thoy signod the Mortgnge as thalr froe snd volurieny sct and dead, for ll\o ]

usL8 anG purposss thoraln manttoned.

Givon under my hand and officie] sea! thia (,20 o, duy of IM ot DI 10{(,‘6

Bv.mw_.émmmu_ e Ruaiding ot _,/:_é__hl_gﬂf[ (/Y_' . ﬁ
Notary Publlo In and for the Statelof __» ’“‘1 o CWOCL%O dﬂ-":?'

, iﬁlol'folhmuw
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