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THIS MORTGAGE I8 MADE THIS JANUARY 12, 1996, betwsan R. JAMES PAFII(ER and SHARON A, PARKEH
HUSBAND AND WIFE, whose addrese s 866 GANNON DR., HOFFMAN ESTATES, it. 80194 (raferred to below
as "Grantor"); and Bank One, Chicsgo, NA., whose addml is 6606 Weat Diversey, Chlcago, . 60836
{referred to helow as "Lender"),

GRANT OF MORTGAGE. For valushie considersiina. Grantor mortgages, warrants, anid conveys to Londer ail of
Grantor’s right, title, and interest in and to the folowine described real property, topether with eli axisting or
subsequantly erected or affixed buildings, Improvements and fixturag; Improvementa (s defined below); all
tenant security deposits, utility deposita and all proceeds lir.cluding without limitation premium refundsa) of oach
policy of insurance relsting to any of the improvements, Ve Persanal Property or the Raal Properny; all rams,
issues, profita, revenues, royaities or other benefita of the ‘mrrovemants, the Parsonal Property or the Real
Property; all easements, rights of way, and appurtenances; all wite:, water rights, watarcourses and ditch rights
lincluding stock In utilities with diteh or Irrigation righta); and all Giner r'zhts, royaltiss, and profits relating to the
rea) property, including without limitation ail minerals, oll, gas, geothe.mal znd almilar matters, loosted in COOK
County, State of lllincls (tha "Real Property”}:

LOT 11 IN BLOCK 4 IN URE ADDITION YO HOFFMAN ESTATES, BelP:A A SUBDIVIBION OF THE 8W
1/4 OF THE NW 1/4 OF SECTION 16 AND THE B€ 1/4 OF THE NE '1/2-QF S8ECTION 17, BOTH IN
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MTUIDIAN, IN COOK COUNTY,
ILLINOIS, ‘

The Real Property or its address is commonly known as 855 GANNON DR., HOFFMAN FSTATES, IL 80104,
The Real Proporty tax Identification number ia 07-16-110:011.

Grantor presently 63aigna to Lendor all of Grantor's right, title, and intarast In and to all leases ot the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcia! Code security
interast in the Porsonal Property and Renta,

DEFINITIONS. The following words ahall have the following moanlnua whaen used in thia Mortoaqn\ Tarma not'
ntherwise definad in this Morigage ahull have the masnings attributed tn auch terms In the Uniform Commercial
Code. All raterences to dollar amounts shall mean amounts In lawful money of the United States of Amarica.

Credit Agresment. The words "Cradit Agreement” masn the ravolving line of cradit agreomant dated
January 12, 1998, between Lender anct Grantor with 8 maximum aredit limit of $18,000.00, together with
all ranewals of, axtenaions of, madifications of, refinancings of, consaiidetions of, and substitutions for the
Cradit Agreament. The maturity dute of the obligationa securad by this Mortgaga is _ . ... . The
Intareut rate under the Credit Agreament is o variable Interust rate based upon an index, The Index currently
ia 8,710% per annum. Tho intaruet rate to ba applied to the outstanding sccount balance shall be at a rate

oquat to the index, subject however to the following maximum rate. Under no cirgumstances shall the
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’ intergas rate be more thar tho leaser of 19.800% per snnum or the maximum rate skowaed by applicable lmy,
!

Existing Indebtedness. The words "Existing Indebtednasa® mean tho Indebtedness deacribed bulow in the
Existing indsbtedness saction of this Mortgage.

l‘ Grantor. The word "Grantor” means R. JAMES PARKER and SHARON A, PARKER. The Granlor Is the
4 mortgagor undor this Mortgage.

Guarsntor. The word “Gusrantor” means and Includes without limitation, each and all of the guarantore,
suraties, ond accommodation parties in connection with the indebtedness.

Indebtedness.  The word “indebtedness” means all principal and Interest payable under the Credit -
Agreemant and any amounts expended or advanced by Lender to discharge obligations of Grantor or
axpanses incur:ad by Lender to anfarce obligations of Grantor under this Mortgage, together with intereat on
such amoun =8 provided in this Mortgage. Spacifically, without limitotion, this Mortgage secures a
revoliving line of cratit and shall sscure not only the amount which Lender has presently advanced to Grantor
under tha Credit Agrasment, but also sny future amounts which Lender may advance to Grantor under the
Credit Agraement within :wenty (20} years from the date of this Mortgage to the aume extent as if such
future advance were maus a7 of the daio of the execution of this Mortgage. The revolving line of credit
obligates Lander to make et ances to Grantor so long as Grantor complies with el the tarms of the Credit
Agresment and Reiated Documint.. ~Such advances may be made, rapaid, and romade from time to time,
subject to the limitotion that the tots’! cutstanding bslance awing at any ona thme, not including finance
choarges on such balance at a fixed or variable rate or sum as provided in the Credit Agreament. any
temporaty overages, other charges, and Xw¢-amounts sxpended or advancesd as provided In this paragraph,
shall not excesd the Credit Limit as provideu (a ths Credit Agreement. It is the intention of Grantor and
Lender that this Mortgage sacures the balance ou‘awdnding under the Cradit Agreement from tima to iime
from zero up to the Cradit Limis as provided above ond 2ny Intermediste balance,

Mortgage. The word "Mortgage” maana this Mortgage 0e*ween Grantor and Lender, and includon without
limitation all assignments and security intergat provisicns <e'ai'ng to the Personal Property and Rants. At ne

time shall the principal emount of indebledness secured by ¢ro thqaqa. not including sums sdvanced to
pratact tha security of the Mortgage, axceed the Credit Limit of %718.000.00.

Personal Property. The words "Porsonzl Property” mean all ecuipmant, fixtures, and other artlclea of
personal property now or hereafter owned by Grantor, and now o: ‘wreafter ettached or affixed to, or
iocated on, the Real Property; together with &li accessions, parta, and adriicas to, all replacements of, ang.
all substitutions for, any of such property; and together with all proceads {Including without limitation ak
insurance proceeds and refunds of premiums) from any sale or other disposition ot the Property. Dol

Property. The word "Property” mesans collectively the Real Proparty and tha Persoral P ansrty.

Real Property. Tho words "Real Property" mean the property, Interests and rights usscribed abnve in 1h
"Grant of Mortgage" section.

THIS MORTGAGE, INCLUCING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND TERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORVGAGE |18
(NTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL BUBSEQUENY LIEMS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ABSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY THIS
MORYGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgaga, Grantor ahall pay: to Lendsr all

amounts sacured by this Mortgage as they become due, und shall utrictlv parform all of Grantor's ohllgntlona
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. f‘mmor agroes that G!DMOF 8 poasessiun and use of
the Property shall be governed by the following provisions:

Possassion and Use. Untll in defauli, Grentor may remain in posaeasion and control of and operate and
manage the Heul Proporty end collect thy Rents,

Duty to Maintain. Grantor shall maintuin the Propertn in good condltlon and promptly perform all repairs,

replacements, and maintanance necessary tn pregerva its valus,




I
’ I
w a
o e e e = o e e s e e g At st AR o e o e e = S ho maT.m. o= e e wTwmoAR —~ 7o =
- - : 3 ) ’ i e o "
. . . - b -
: LEsE e T LT o -




- UN@FFICIAL CORY
Lot Cominad e

Nuisance, Waste. Grantor shail not cause, conduct or Peamit any nuisance nor cornmit, permit, or sutfer am;
atripping of or a‘ante on o to tha Property or uny portion of the Progsrt?r. Without limiting the onnor1lltv
tho oronoln?, rantor wifl not remave, or grant to any other party the sight tc remove, any thnher, minerals
{including oly and ges), soll, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER, Lander may, at its option, deciaro iImmediately due and payable all suma
securad by thin upon the sale or transfer, without tho Lendur's prior written consent, of &il or any part ot the
Real Property, or any interest In the Real Property. A “sala ¢r transfsr” mesns tho convayance of Real Property
or any right, titie or intarest tharein; whether laga), beneficiel o1 snuitable; whether voluntary or invaluntary;
whether by cutright anio, deed, Inataliment sale contract, hind contract, contract for deed, lsasehold intarest
with 8 term groater than throa (3) years, leaso-option contract, or by salm, assignment, or transfer of any
bonoficial inverest in or to any land trust holding titie to the Real Praparty, or by any other methnd of conveyance
of Real Property «nterest. {f any Grantor ls a corporation, portnership or limited llabllivy company, "asle or
transtar” also Ingluara any changn In ownorship of more than twenty-tive percant (26%) of the voting stock,
partnership intarests % imited liabiliky company initerasts, 83 the case may be, of Grontar, Haowever, this option
shall not bu exercisnd 0* Londer It such oxercise {a prohibited by fedaral lew or by iincls law.

m:r{'%ggﬁﬂo LIENS. Tha iclowing provisions relating to tha texes end Hene on the Proporty are & part of this

Payment. Grantor shall pay :#%an due {and In all events prior to delinquency) oll taxas, payrolt tuc}‘ spectal
taxus, Assossmants, water charpes and sower service charges levied ngainst or on uccount of the Property,
nd shall %w when due all clamr ‘5r work done on or {ar servicos rendared or materlal furnishad fo the
roparty.  Grantor shall maintain %0 Proparty free of ali llens huving priority over or equal to the interast of
Lender under this Mortgagh, oxcept fur the llan of taxes und ndu?umuw not duw, axcapt far the Existing
indebtodnoan roferred to bolow, and o..capr as otherwiso provided in the following puragraph,

motl;!:.‘l;:v DAMAGE INSURANCE. The follavanp pr~visions relsting to insuring tho Property are a part of this
‘. L)

Mointenance of Insurance. Grantor shall procure_and maintal pouclu of firs insurance with stendasd
oxtondad covorage andorsamonts on o rnplacnmo.]t basiv for the full Insurmbie valuo covaring all
Imarovamenta on the Rea) Proporiy In an amount sutiisient to avoid opplication of eny colikurance claune,
and with a etandard martgagne clauke in favor of Leader.  Policles shall be written by such insurence
companius and in such furm as mnr be roauonublr acsepiable 10 l.ondar. Grantor ghall dyliver tn Londer
cartiticatos of coverage from each naur?r coptalning a-a%pilation ‘hnt covorage will not be cancellud or
diminishnd without 8 minimum of ten {10) daya' prior wrictun notice to Lender and not somalning any
discinimyr of the insurar's liabliity tor falluro to Plvo ueh notice. Each inaurance policy atso uhell include an
andorsariant providing that coverape in favor of Londer will nz< og imnalrad in any way by any agt, omission
or datault of Grantor or any other Emdton. Should tha Real Propory At any time bucomr located In ap wros
osignatad by the Director of the Fadoral Emergency Managamens-Arency as o apacial flond hozsrd aras,
rantor aaufau ta obtain and maintain Fedoral Flood Inayrance, to the axtent such Inauranco ta require Rv
Lendor and |s or becomos avellable, for the torm of the loan and for the £l unpaid principal balance of the
foan, or tho maximum Hmit of coveraga that I available, whichover |a loss,

Application of Pm‘o ds. ramor |h'nll promptly notl!v l.or;c,er of ng losa or dmiege to the Property, Londer
may muke proof of lons if Grantor falls tc do 30 within fifteon {18} days of \ba cazually, wthar or not
Londer's aocurity s Impalred, I.am#r may, 5t Its olection, apply tha procesds ‘0 the reduction of tho
ihdabtednoss, payment of any lien affacting the Property, or the restoration and repair-u!-tho Praperty.

EXPENDITURES BY LEMDER. It Grngtor fails 10 comulg with any proviston of this Mcriprpe, lncludlrm
obligation to maintein Exlating indebtetneas In good atanding as raguired helow, or It any agusn o grocuo n

commancad that would materislly aftect Landar's interasts in the Property, Lander on Grantot's imhalt may

i

shall not be roquired to, take eny action that Lender deuml appropriate. Any amount that Lender axpends (n to

doing will boor Intoreat at the rata churged under tha Credit Agresment from th daso incurred or paid by Landog
to the date of rapaymant by Grantor. Ali such expenses, at Lender's option, will a) by ?wa 10 on demand, (b
he addad to the balance of the credit Hng and be apportionsd among and be peyuble Yvith any instaliment
paymants to become due during elther ()} the turm of any applicable insurance policy, or (i) the remsining tern
of the Cradit Agreemem* ar (o) be troated as o balloon payment which will be dug snd axablo at the Credit
Agroement's maturity. Thia Mortgage alse will sacure psyment of thoso amounts, The rights provided for In
this peragraph shail ba in addition to any othar rights or sny ramedies to which Lunf‘or mrv be antitied on
account of the defauit, Any such action by Lander ahall not be construad as cuting the default so as to bar
Lender from any remady that it otharwise would have had. :

WARRANTY; DEFENSE OF TITLE.

Titte, Grantor warrants that: (8} Grantor holds gond and marketable titls of record (o the Heal Profprany in
fou simgle, free and clasr of all liens end oncum%mncea othar than those set for‘h In the Real Property
dascription or in the Existing Indebtedneas section balow or In any title inaursnce policy, title report, or final
title opinion lssuad In favor of, and accepted by, Lender In connegtion with this Mortgags, and (b} Grantor
has the full right, power, and authority to exacute and deliver this Mortgage to Lendor.

Defense of Title. Subjact 1o the excaption in the paragraph above, Grantor warrants and will foraver defend
the title to the Property againat the lawful claims of alt paraons.

No Other Liens. Grantor wili not, without the prior writtan consent of Lendar, crente, place, or parmit to be
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created or placed, or through any act or failure to act, acqulesce in the placing of, or allow to remain, any
mortgage, voluntary ar involuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delfinquent, security intarest, encumbrance or charge,
ageinst or covering the Proparty, or any part thersof, other than as panmitted herein, rogardiess if samc are
expresaly or othorwlse subordinate to the lion or security Interest craated in this Mortgage, and should any
of the furegoing become attached hereafter in any manner to any pal'( of the Prtﬁ)artv wiéhout the priar
written conaent of Lender, Grantor wiil cause tha same to be promptly discharged and relsased.

-EXISTING INDEBTEDNESS. The following provislons concerning ~exleting indebtedness (the “Existing

Indebtednass”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be. sacondary and inferior to an
existing lian., Grantor axpressly covenants and agrees to pay, or see tc the payment of, the Existing
indebtedness snd to pravant any default on such indebtedness, any defsult under the instruments evidencing
such indebtednass, or any default under any security documants for such indebtedness. :

FULL PERFORMANZE, |f Grantor pays ail the Indebtedness when due, terminatea the cradit line sceount, and
otharwise perforris il the oblipations imposed upun Grantor undar thia Mortgage, Lendar shall axacuts and
deliver 1o Grantor a #y'table satisfaction of this Monga?e and suitable statementa of tarmination of any financing
statemant on fiie evidznving Lander's security interest in the Rents and the Personal Property. Grantar will pay,
if perminted by applicebic 1aw, any reasonable termination fee a?. determined by Lender from time to tims. f,
however, payment is madz kv Grantor, whether voluntarily or otherwise, or by guerantor or by any third party,
on the Indebtadness and thei..efter Lender is forced to remit the amount of that paymant {a) to Grantor’s trustes
in bankruntcy or 10 any simie, porsod under any federal or state bankruptcy law of law for the relief of dabtors,
{b} by reason of any judgmens, decrae ai ordsr of any court or administrative body heving jurisdiction over
i.erder or any of L.ender's propzryy, or {c} by racson of any settlement ar comprige of any clalm made l? Lender
with any claimant {including without Y mitation Grantor), the indebtedness shail be considersd unpaid for the
purposa of anforcement of this Mortgara and this Mortgage shall continue 10 be effective or ahall ha reinstated,
as the case may be, notwithstending any canceilation of this Mortgags or of any note or other instrument ol
agreement evidencing the Indebtadnass &1d the Property will cantinus 10 secure the amaount repald or racovered
to the same extent as if that amount never kao beon originally recelved by Lender, and Grantor shall be hound
by any judgment, dacree, order, settlamant or ceinnromise relating to the Indebindness or 10 this Mortgage.

DEFAULY. Each of the foliowing, at the optior; o Lendsr, shall constitute an event of default ("Event of
Default™ under this Mortgage: () Grantor commits frzid or makes 8 material misrapresentation at any tims in
connaction with the credit line account. This can nciudo, for oxemple, a false statement about Grantor's
income, asaets, ligbllities, or any othar aspects of Graniy’'s finonclal candition. (b} Grantor does not meat the
rapayment terms of the cradit line account. [} Grantor's urdan or inaction adversely sffects the collateral for
the credit jine account or Lendar's rights In the collaterai. - This can include, for example, failure to maintain
required insurance, waste or destructive use of the dwalling, %4l re to pay taxes, doath of all persons fiable on
the account, transfer of title or sale of the dwalling, craaticn of a llan on the dwelling without Lendsr’s
parmisgion, foraclosurs by the holder of anothar fisn, or the uke of finds or the dwelling for prohibited purpones.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrence of any Event of Default and at any time thereatfter,
Lender, at its ortlon. may exercise any one or mara of the fellowing righit2 #iid remadies, in addition (o any other
rights o remedies provided by law: - .

Accalerate Indebtednass. Lendser shull have the right at its option without rotic> to Grantor to daeclerg the
anurla 13c{abtednm immadistely due and payable, including any prepayment jrenq Ity which Grantar would be
required to pay. ‘ .

UCC Remedies. \With reapect to afl or any part af the Paracnal Property, Lender sh 1 vave all tho rights and
remadiss of a sacured party undar the Uniform Caommaerclal Code. :

Judicial Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's Intersat in ul or any part of

tha Proparty.

Deficiency Judgment. it permitted by spplicable law, Lender may cbtain » judgment tor sy deficiunc
remaining In the indebledness due to Lender after npplication of all amounts received from ihe axercise o
the rights provided in this section, :

Other Remadias. Lender ahall have all other rights and remedias provided in this Mortgage or the Credit
Agraement or availatio at law or in aguity. , - :

Attarneys’ Fees; Expensos. !n tha ovent of foreciosure of this Mor;gu,;o, Lunder shall be enmldd 10 recover
;rognﬁra:!mr attorneys’ foes and actusl gisbursements necessarily incurred by Lender In pursuing such
oryclosure. :

MISCELLANEOUS PROVISIONS.,

Applicshie Law. This Mortgage has been delivered to Lender and sccepted by Lender In the Etats of linais,
This Mortgage shail be governed by and constrund in accordance with the laws af the Btats of Hitinols.
Time ts of tha Exssnce. Time ia of the essence In tha parformance of this Morigage.

Walver of Homurud Examption. Grantor hereby roleasea and waelves all rights and benefits of the
homostead axemption Isws of the State of linois oa to all Indsbtadnesa secured by this Morigage.

Ao A Sutsmpten,. MOTUTSTAMBNG AN, OF R, FOMAING do b CRTIATY
AEV. STAT., CH. 11o“gecno~ 15-1601 Ib) oH ANY SIMILAR LAW sQfsrfﬁcs 'XFT N THE DATE OF THIS
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: MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
{ ANY OTHER PERSONS PER II'T fJ RED EEM THE PROPERTY, °

',’t GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVIBIONS OF THIS8 MORTGAGE, AND GRANTOR
AGREES YO IT8 TERMS,

GRANTOR;

x A

TR AAMES PARKER

x%ﬁxﬁéj@

This Mortgage prapared by: ERIC WHITELA'w/AEW
P.0. BOX 8068007
CHICAGQ, iL 808022283

INDIVIDUAL ACKNGW/{ ZDGMENT

STATEOF _____ illisui g

) o8

CQUNTY OF {ee )

On this day before me, the undaraigned Notary Publig, paroonnliv appeared R. JAMES PARKER and SHARON A.

PARKER, to me known ta be tha individusis described in and ‘who executsd the Mortgara, and acknowledged

that they signed the Mortgage »8 their free and voluntary nc! and deud, for the uses ar.a purpoass theraln
~antioned,

Given under my hand and officlat sonlthis __ /2 deyof M’“J 10 %

By 4 A é(ﬂ__

oo l‘“flul«llnr at

Notary Publlc in and for the Stoty of =
wmmm
My cormmission expires

LASER PRO. Req U S Pat. & T. M Off Vaf 3 188 !c) 1996 CFl PmSnrvices, inc, All nohu reaurvud.
[IL-G03 £3.19 PARKAE'W.LN L3.0VLI ,

THIS !NSTRUM.‘.NI IS BEING PLAG
OF RECORD BY INTERCOUNTY Tl?fg
AS AN ACCOMMODATION OALY, Np

EXAMINATION A3
HAS BN o, ey
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