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THIS MORTCARE ("Secuity Instrument’) is givan on FEBRUARY 8, 1996 .

MORTGAGE }7 J
J

The mortgagor is TINS 4 IACORS, SINGLE WOMAN ., NEVER MARRIED _qu

('Borrower"). This Sequrity Insfpament is givento  COLE TAYLOR BANK

which s organized and existing uns.es tha laws of THE STATE OF (LLINQIS

and whose address is___ 8501 ¥/cST 7ATH STREET BURBANK, ELINQIS 60459- (Lender’).
Borrower owaes Lender tha principal surn.of :One Hundred Eight Thousand Eight Hundred and 00/100

Dollars {U.S. $ __108,800.00 -~ This debl Is evidenced by Borrower's note dated the same date as this
Security instrument (Note'}, which provides (or monthly paymants, with the full debt, It not pald earlier, cue and payable on
MARCH 1, 2026 4 . Tnis Security Jnsiruman! sacuies 1o Lender: (a) tha repayment
of tha debt avidanced by (he Note, with intarast, an 3 runewals, extensions and modifications of the Note; {b) the payment
af <l other sums, with inlerest, advanced under parayr aph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreemsents uider this Security Instrumant and the Nole. For this purpose,
Borrower doas herepy mortgege, grant and convey to Lende tiie fallowing described property located in

COOK County, tino's:

SEE ATTACHED RIDER:

PIN: 14-19-426-027-0000; 14-19-431-001-000C; 14-19-431-002-0000

which has the acdress of 1601 W. SCHOOL UNIT #601

{3trest}
fMinols GOBS7- (Property Address";

[dip Conn)

Inttale_ TS
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007589929 DB

STREET ADDRESS: 1601 WEST SCHOOL STREET UNLT #€01
CITY: CRICAGO COUNTY: COo0K

TAX NUMBER: 14-19-426-027-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBERS 601 IN TOWER LOFTS CONDOMINIUM AS DRLINEBATED ON A
SURVEY OF THY. FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND ‘3 -I4 LINCOLN, ASHLAND, BELMONT SUBDIVISION, BEING A RESUBDIVISION OF
LAND, PROPERTY 3D SPACE IN SOUTHEAST 1/4 QF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14, EAST C¢ THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ‘AT(ACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 'CMHER 95858937, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON FLEMENTS IN COOK COUNTY, ILLINQIS

PARCEL 2: EASEMENTS FOR THF TeNEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT OF THE PROPERTY AS SFT-FORTH TN THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, AND FASEMENTS RECORDED AS DOCUMENT NUMBER 95658935 AND
IN THE EASEMENT AND MAINTEMANCE JGFEEMENT RECORDED AS DOCUMENT 95658936,

PARCEL 3: THE EXCLUSIVE RIGHT TO THE USE OF P-80, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO DECLARATION RECORDED AS DOCUMENT NUMBER
95658537

LEGALL
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TOGETHER WITH ali the improvements now or hereaftar erected on the praparty, and all easemants, appurtenances,
and fixtures now or hereafter a pari of the property. All raplacements and additions shall also be coverad iy this Security
Instrument. All of the foregoing Is refefred to in this Sacurity instrument as the "Property”.

BORROWER COVEMANTS :hat Borrower Is lawfully seisad of the estate hereby conveyed and has the right to
mortgage, grant and convay the Propery and that the Property Is unencumbered, except for encumbrances of racord.
Borrower warranta and will defend generally the !itle 10 the Property against all claims and demands, subject to any en-
cumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with limiced
varlations by jurisdiction 1o constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrgwer and Lendar coverant and agree as follows:

1. Payment of Principal and Inmterest; Prepayment and Late Charges.  Borrower shall promptly pay when dus tho
principal of and Interest on the debt evidencad by the Note and any prepayment and late charges duv under the Note.

2 Funda for Taxes and inaurance.  Subject to applicable law or 1o a wiiltan walver by Lender, Borrower shall pay to
Lendar on the day.manthly payments ara dus under the Note, until the Note Is paid in full, a sum (‘Funds’) for: {a) yearly
laxas and assg.smonts which may attain priority over this Sacurity nstrument as & lien on the Property; (b yearly leasehold
payments or grourd ronts on the Propenty, It any; (o} yearly hazard or property Insurance premiums; (d) yearly flood in-
surance premiums, it ary(e) yearly mongage insurance premiums, it any; and (f) any sums payabls by Borrower to Lender,
in accordance with the prc4s.ons of paragraph 8, in lieu of the paymsnt of montgage insurance premiums. Thesa lems are
cabied "Esciow ems* Lenosr ray. at any time, collac! and hold Funds In an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrewer's escrow account under the federas Real Estate
Setilemaent Procedures Act of i5/4 as_amended from timae 10 time, 12 LL.S.C. Seclion 2601 ef saq. ("RESPA"), unless
another law that appiles to the Funds seis a lesser amount. If so, Lander may, at any time. collect and hold Funds in an
amount not to axceed the lesser amount. Lendar may eslimate the amount of Funds dis on the basls of current data ang
reesonable estimates of expenditures of futuia Escrow items or otherwise in accordanca with applicabla law.

The Funds shall be held In an Institution ‘whose deposits are Insured by a federal agency, lnstrumentailty, or entity
{including Lendar. it Lender is such an Institulion) ce i 20y Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow liams. Lender may not charge Botrower far holding and applying the Funds, annually analyzing the escrow
account, or vertying the Escrow Items, uriess Lender peys Borrower interest on the Funds and applicabia law permits
Lencer to make such a charge. However, Lender may fequire do'rower to pay a ona-time charga for an independent real
eslate tax reporting service used by Lender In connection with ts Iean, unless applicaule iaw provides otherwise. Unless
an agresment Is made of applicable law requires interest to be paldLehdsr shall not be raquired 1o pay Borrower any in-
terest or earnings on the Funds. Borrower anu Lender may agree inwrling, howeves, thel interest shall ba pald on the
Funds. Lender shall give lo Borrower. withoul charge. an annual accoundng of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional sacurity for
all sums secured by this Security instrument.

it the Funds held by Lender exceed the amounts permited to be heid by apriceble law, Lender shalt account to
Borrower for the excess Funas in accordance with the requiremerts of applicable law. “it the amount of tha Funds hald by
Lender at any time is not sutficient to pay the Escrow ltems when dus, Lender may 30 notiiv'‘Borrowsr in writing, and, In
such case Borrower shall pay to Lender the amount necassary 'o make up the deficlency. Brirower shall make up the
deficiancy In no mora than tweive monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. !t under paragraph 21, Lunder shall acquire or sell the Proparty, Lender, prior 1< tha acqulsition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale & & cradit against the sums
secured by this Security Instrument,

3. Application of Payments.  Unlass applicable law provides olherwise, ail payments receivad by Lender under
paiagraphs t and 2 shall be appiled: firsl, lo any prepayment charges due under the Nate, secand, 1o amouns payable
under paragraph Z; third, 10 interast due: fourth. to principl due; and last, 10 any late charges dua under the Note.

4 Charges; Liens.  Borrower shall pay alf taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasshold paymants or ground rents, If any. Borrowar
shall pay these obligations in the manner provided I paragraph 2. or If not paid In that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish 1o Lender ail notices of amountg 1o be paid
under this paragraph |t Borrower makes these payments diractly, Borrower shafl promptly furnish o Lender roceipis
avidancing the paymenis.

Borrower shall promptly discharge any lien which has prionty aver this Security Ingirument uniess Borrower: (a)

initlals ’f\\"&g Form 3014 990
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agrees In writing 1o the payment of the obligation secured by the fien in a manner acceptable 1o Lender; (b} contests in
good faith the lisn by, or defentds against entorcament of the ilen in, legal proceedings which in the Lender's opinion
operate to prevent the enforcament of the lien: or {c} secures from the holder of the fien an agresment satisfactory io Lender
subordinating the lien to this Security Instrument. it Lender determines that any part of the Propery is subject 10 a Jien
which may attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take ons or mara of tha actions set forth above within 10 days of the giving of notice.

5. Hazard of Property Insurance.  Bofrower shall keep the improvemants now existing or hereafler aracted an the
Propenly insured agalnst loss by fire, hazards Included within the term “extendad coverage® and ary oiber hazards, includ-
ing floods or flooding. for which Lendar requires insurance. This insurance shall be mainteined in the emounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shall be choser by Borrower subiect 1o
Lender's approvat whicht shalt not be unreasonably withheld. # Borrawer falls to maintain coverage described abovs,
Lender may, at Lender's option, obtain coverage tu protect Lender's rights in the Poperty in accordance with paragraph 7.

All insurance policies and renewals snall be acceplable to Lender and shall inctude & standard mortgage clause.
iLender shall havu tha fight to hold the policies and renewals. f Lander requires, Borrower shall promptly oive 1o Lender alt
raceipls of paid premums and renewal nolices. In the svent of loss, Borrower shall give prompt notice to the insuranca car-
ner and Lender. Lerder-may make proof of loss if nol made promptly by Borrower.

Unless Lender anJ-2arrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, -/ *w rec*oration or repair is economically feasitle and Lendaer's security is not lesssned. ¥ the
fegtoration or repair is not econuimically feasible or Lender's security would be lassened, ihe Insurance proceeds shall be
applied to the sums secured by (h's Securtily Instrument, whether ar not than dus, with any excess paid 1o Borrower |
Borrower abandans the Property,ur does not answer within 30 days a notice from Lender that tha insuranca carrisr has of-
fered to setile a claim, then Lender rnay coliact the insurance proceeds. Lender may use the proceeds to repalr of restore
the Property o to pay sums secured by this Seourity instrument, whether or not then due. The 30-day period wili begin
when the notice is given.

Unless Lander and Borrower otherwise airea in writing, any appiication of pracseds to principal shall riot extend or
posipore the due date of tha monthly payments refetied (o In paragraphs 1 and 2 or change tha amount of the payments.
it undar paragraph 21 the Properly is acquired by Lenos , Borrowaer's right to any insurance policies and procaeds resufting
from damage 10 the Frcpeny prior 10 1he acquisition shall piss tu Lender to the extent of the sums sacured by this Securlty
Instrument immadiatedy prior to the acquisition.

8. Occupancy, Praservation, Maimenance and Pratection c/ 1bg Proparty, Borrower's Loan Applicetion; Lsasehoids.
Borrower shall occupy, establish, and use the Property as Bofrower ¢ pincipal residence within sixty days after the execu-
tion of 1his Secuity Insirument and shall continue 10 occupy the Property 2 Borrower's principal residence for at least ong
year aher the date of accupancy. uniess Lender otherwise agrees in iang, which consent shall not be unreascnably
withheld, or unless extenuating circumstances exist which are beyond Borr(wer's control.  Borrower shali not destroy,
vamage of impair the Proparty, allow the Property 1o deterlorate. or commit wasta on the Property. Berrawer shall ba in
default if any forfeiture action or proceeding, whether civil or criminal, is begun thauin Lznder's good faith judgment couid
result in forfeltuse of the Properly of otherwise materiaily impalr the lien created by Iki: Security instrument or Lender's
security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph '8, by causing the action o
proceeding ‘0 be dismissed with a ruiing that, in Lender's good faith deteymination. preciudes rorfriiure of the Borrower's in-
terest in the Property or other material impalrmeit of the lien created by this Security Instrumer. .or Lender’s security
interest.  Borrower shali also ba in default if Borrower, during the loan appiication process, gave «eteilally falss or inac-
curate nformalion or statemanis 1o Lender lor tailed 1o provide Lendear with any mataiial information) i conection with the
loan evidenced by the Note, including, but not limited 1o, rapresantations concerning Borrower's occupancy of the Proparty
as a principal residence. It this Security Instrument is on a laasenold, Horrower shall comply with afl the provisions of the
lease. If Borrower acquises fee title to the Propenty, tha leasehold and the fee title shall not merge unless Lendar agrees to
the merger In writing.

7. Pratection of Lender's Fights in the Property.  |f Borrower fails to parlorm the covenants and sgresments con-
tained in this Security Instrument, or there Is a lagal proceseding 1hat may significantly affect Lender’s rights in the Praperty
(such as a proceeding in bankruptcy. probate. for condemnation or forfeiture or 1o enfcice laws of raguiations), 1hen Lendsr
may do and pay for whatever is nacessary o proiact the valua of the Proparty and Lender's rights In the Property. iender's
actions may Include paying any sums secured by a lien which has priority over this Security instrument, appearing i court,
paying reasonable altorneys’ fees and entering on tha Property to make repairs. Afthough Lendar may take action under
this paragraph 7, Lender dnas not have to do so.

Any amcounia disbursed by Lender under this paragraph 7 shall bacome additionai debt of Borrowar secured by this

gt _ TNT S
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Security Instrument. Unless Borrower ana Lender agrae to othar terms of payment, these amounts shall bear inerest from
the daie of disbursement al the Note rate and shall be payable, with interest, upon nctice from Lender to Borcower teques!-
ing payment.

2 Morgage Insurance. If Lender required mortgage insurance as a condition of making the foen secured by this
Security Instrument, Borrowsr shall pay the premiums required to malntaln the mortgage Insurance In effect. . for arny
reason, the mortgage insurance coverage requited by Lender lapses of ceases to be in sflect, Borrower shall pay the
premiums required to odtain covesage substantially equivaient to the martgage inswurance previously in effect, at a cost sub-
stentially equivalent to tha cost to Barrower of the mongaga insurance praviously in sifect, from an allernate mortgage in-
surer approved by Londer. If substantially equivalenl mongage insurance is not avallable, Borrower shall pay to Lender
sach mcnth a sum equal to the yearly martgage insurance premium being paid by Borrower when the insurance coverage
lapsed of ceased 0 be in eftect. Lender will accept, use and retain thase paymaenis as a loss raserve in lisu of morigage
Insurance. Loss reserve payments may no longer be raquirad. al the option of Lander, If moitgage Insurance coveraga (in
the amoun and for the pariod that Lender requiras) provided by an insurer approved by Lander again iecomss avallable
and is obtained. Borrower shall pay the premiums required to maintain moitgage insurance in effect, or to provide a ioss
reserve, until ths rerjuirement for morigage insurance ends in accordance with any written agresmari between Borrowsr
and Lender or applizavle 'aw.

9. inspection.” |._nder or its agent may make reasonable entries upon and inspactions of the Property. Londer shall
give Borrower notice at e ime of of priol to an inspection specifying reasonable cause for the inspection.

16, Condemnation. ‘1re.nroceeds of ary award or claim for damagss, direct or cansequential, in connection with
any condemnation or other taxiey 1t any pan of the Proparty, of for coriveyanca in llau of condemnation, are hereby assig-
ned and shall be paid to Lender

In the evert of a tatal taking <! the Propeny. the proceeds shall ba applied to the sums secured by this Sacurity
Instrument, whether of not then due, wit!: anv.axcass paid to Borrower. in the event of a partiai laking of the Property In
which the fair market value of the Praoperty inimeciately before the taking is squal to o greater than the amount of the sums
securad by this Securfty instrument immediaiely be'cre the taking, uniess Botrower and Lendar olherwise agrae in writing,
the sums secured by this Securily Instrumant shall be reduced by tha amount of the procesds multiplied by the following
traction: (g} the total amount of the sums secured immeaiately befare the taking, divided by (b} the fair markat value of the
Properly immediiately before the taking. Any balance shid be pald to Boirowsr, in the event of a partial taking of ihe
Property in which the fair market value of the Property immgdirisly before the taking is less than the amount of the sums

secured immediately before the taking, urless Borrowar and Larder otherwise agres in wrlling or unless applicable law
otherwise provides, the procesds shall ba applied 10 the sums secuiea by this Security Instrument whathar or not the sums
are thon due.

it the Progerty !s abandoned by Borrowsr, or if. aftar notice by Lend i 1o Forrower that the condemnor offers 1o make
an award or settle a claim tor damages, Borrower fails to respond to Lander witain =0 days after tha date the notice Is given,
Lender is authorized 15 collact and apply the proceeds, at ifs option, either to restoration or repair of the Property or 1o the
sumg secured by this Secusity Instrurnent, whether or not then due.

Unless Lendar and Borrower olherwise agree in writing, any application of procaesiz-tn principal shall not extend or
postpone tha due date of the monthly paymens referred ta in paragraphs 1 end 2 or change iy amount of such Payments.

11. Borrowsr Not Reteased; Forbearance By Lander Not a Waiver.  Extension of the iune f2: psyment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to ar'v sucrassor in Interest of
Borrower shall not operate to release the liabillty of tha original Borrower of Borrower's successors inintarest. Lendsr shali
not be required lo commence proceedings against any successor i interest of refusa 10 extend tima fol zarment or other-
wise madify amontization of the sums secured by this Sucurity Instiument by reagon of any demand mave oy the orlgina!
Borrower or Borrawar's successors In interest. Any forbesrance by Lender in exerclsing any right or remedy shall not be a
walver of or preclude the exercise of any right of remedy.

12 Succesgors and Assigns Bound; Joint and Several Liabifity; Co-signers.  Tha cavenants.and agreaments of this
Sacurity Instrument shalt bind and benefit the successors and asslgns of Lender and Borrower, subject ta the provisions of
paragraph 17. Jorrowsr's covenants and agreements shalf be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only lo mortgage, giant and convey thal
Borrower's interest In tha Properly under the terms of this Securily Instrumant; (b ts not perscnally okligated to pay the
sums securad by this Securlty Instrument; and (c) agrees that Lander ang any other Borrowser may agree to extend, mudify,
forbeer of mahe any accommodations with regard 1o the torms of this Securlty Instrument or the Note withowt that
Borrower's consen.

13. Loan Charges.  If the loan secured by this Secunty Instrument is sukject to alaw which sefs maximum loan

Initials [IEL'! - Form 3014  &/00
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charges. and that law is finaily interpreted so that the interest or other loan charges collected or o be collectad In connac-
tion with the loan exceed the permitted kimits, then: (a) any such lean charge shall be reduced by the amount nacessary to
7aduce the charge to the permittad limil; and (b) any sumns already coilected from Borrower which exceeded permitted limits
will bo refunded to Borrcwer. Lender may choose to make this refund by reducing the principal owed under tha Note of by
making a clirect payment o Borrawer. If a refund reduces prircipal, the reduction wil! be treated as a panigl prapayment
without any prepayment charge under the Note.

14. Noticee. Any notice to Borrower provided for in this Security tnstrument shall be given by delivering it or by mail-
Ing #t by first class mall unless applicable law requires use of another method, The ncilce shall ba dirgctad 1o the Proparty
Address or any other address Borrower designatos by notice 10 Lender. Any nctice to Lender shall be glven by first class
mait 1o Lender's addrass stated herein or any othei address Lender designates by notice to Bonower. Ay notice pravidad
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided Iri this
paragraph.

15. Governing Law; Severablity. This Security instrument shall be governad by faderal law andt the law of the jurls-
diction In whicki 1ha Property is iocated. In the event that any provision of clause of this Security Instrument or the Note can-
ticts with applicucle aw, such confllct shall not affect other provisions of this Security Instrumant or the Note which can be
given effsct withow 1 confiicting provision.  To this end the provisions of this Secuilty instrument and tha Note are
declared to be severebls.

16. Borrower's Conv' _Rorrower shiall be given one conformad copy of the Note and of this Saecurity instrumant.

17. Transfer of the Pronwrt; or a Benaficial tmerest in Borrowert! all or any part of the Property or any iMereat in il Is
sold or transferred {or if a benefiza’ interast in Borrower is sold or transterred and Barrower is nat a natural person) without
Lender's prior written consent, L.zider may. at its option, raquite immediate payment in full of all sums secured by this
Security Instrument. However. this optior, shall not bg exercised by Lender if exercisa s pronibited by fedaral law as of the
date of this Sacurity Instrumant.

f Lender sxercises this option, Landor shall give Borrowar notice of acceleralion. The notice shall provide a pariod of
nat lass than 30 days from the dats the notice i didivared or malled within which Borrowar musi pay sl sums secured by
this Security Instrument. ¥ Borrower falls to pay thase sums prior tc the expiration of this perlod, Lender may invoke any
remedies permilted by this Security instrument without/\ iner notlce or demand on Borrower.

18. Bofrower's Right to Relnutate. 1 Barrower meels ceitain conditions, Bosrower shsll nave the right 1o have anfor-
cement of this Security Instrumant discontinued at any time prisito the earlier of: {a) 5 days (or such other pariod as ap-
plicable iaw may specily for reinstatemant) betore sale of the Fizperty pursuant to any power of sale containad in hls
Security Instrument; or (b} entry of a judgment enforcing this Securiv4nstrument. Those conditions are that Borrower: (&)
pays Lender all sums which then wouki be due under this Securityinstrument and the Note as if no acceieration had
ocourred, (b) cures any default of any other covenants or agreemants. .cj pays all axpenses incurred in anforeing this
Security Instrument, including, but nol limited to. reasonable attorneys' fees anc fd) takes such action as Lender may
reascnably require to assure that the lien of this Security Instrument, Lendar’s ngitts i tne Proparty and Borrawar's chilgs-
ton to pay the sums secused by this Security Instrument shall continue unchangad._upan reinstatemant by Borrower, tis
Securlty Instrument and the obligalicns secured hereby shell remain fully effactive ‘as“t-nn acceleration had occurred.
Howavar, this right to reinstate shall not apply In tha case ot acceleration under paragiaph 17,

19, Sale of Note; Change of Loan Servicer. The Note oi a partial inerest in the Note (together with this Security
Instrument) May be soid one or more times withaut prior notice to Borrower. A sale may resul. in 4 change in the entity
(krown as thy "Loan Servicar) that collscts monthly paymants due undar the Note and this Sacurity (ot ument. Thera also
may be one or mere changes of the Loan Servicer unrelated to a sale of the Kots. It thera is a chanrgy ¢ *ieLoan Sarvicer,
Borower will be given written notice of the change in uccordance with paragraph 14 above and apphicatie law, The notice
wil state the name and address of the new Lean Sendcer and the address o which payments should be made. The notlce
will aiso contain any cther information required by applicable law.

20, Hazardous Substances. Borrower shali not cause of permit the prasence, use, disposal, storage, or ralease
of any Hazardous Substances on of in the Property. Borrower shall not do, nor aliow anyone elge lo do, enything atfecting
the Froperty 1hat is in violation of any Environmentat Law. The preceding two sentences shall not apply to the piesence,
use, or storage on the Property of small quantities of Hazardous Substances that are genecally recognlzad 1o he ap-
propriate to normal residential uses and lo malntenance of 1ha Propenty.

Borrower shall promptly give Lendier writtan notice ot any investigation, claim, demand, tawsul! or other action by any
gaoveinmental or regulatory agency or private parly invaiving the Property and any Hazardous Substance or Environmenta)
Law of which Borrower has actual knowladge. If Borrower lsarns, of Is notifiad by any governmeidal ar regulalory authority,
that any iamoval or athei remediation of any Hazardous Substance affecting ihe Proparty (9 necessary, Borrowar shall

- Form 2014 /90
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promptly take all necessary remedial acticns In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substarces* are those substances defined as loxic or hazardous substan-
ces by Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestas or formaldehyde and radicaclive malerials,
As used in this paragraph 20, "Environmental Law" maeans federal laws and laws of the Jusisdiction where the Property is lo-
cated thal relate 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Boreower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give railca to Borrower prior 10 acceleretion foliowing Borrowsr's breach of
any covenent or agreemeant In this Security Insirumant (but not prinr to acceleration under paragraph 17 unlsas applicabls
law provides otherwise). The nolice shail specity: (a) the default; (&) the action required to cura the Gofaull: {c) & date, not
less than 30 days from the data the notice Js given to Borrowsr, by which the default must be cured: and (d} that fallura to
cure the default on of before the data specified in the notice may reslt In acceteration of the sums secured by his Sacurity
Instrumant, foreclosure by judiclal proceeding and sale of the Property. The nolice shall further inform Borrower of the right
1o reinstete after accalaration and the right to assan In the foreclosure proceeding the non-axistence of a defeult or any
other defense o 8o rower to acceleration and forecioaurs. If the defautt is not cured on or betore the date specified In the
natice, Lender at it~ uotlon may raquire Immediata payman In full of all sums secured by this Security Instrument without
further demand and e, forectosa thia Sacurity Instrument by judicial procseding. ender shall ba entitled to collact all ax-
penaes incurred In purvuiny the remediea provided In this paragraph 21, Including, but not limited to, reasonable attorneys’
foes and costs of title evidenc..

22 Release. Upon navment of ali sums secured by this Security Instrument, Lendar shall release this Security
instrumant without charge to Borrzver. Borrower shal! pay any recordation costs,

23 Wahver of Homastead. tlo rower waives all right of homastead exemption in the Praperty.

24. Riders to this Securlty Instrume:t, it one or mora riders are executed by Borrower and recorded together
with this Security Instrumant, the covenants and agreements of each such rider shail be incorporated inlo and shalt amend
and supplement the covenants and agresmenty o this Security instrument as if the rider(s) were a part of this Security
Instrumant.

[Check applicable box{sy)|

Adjustable Rate Rider Conviomiium Ridar [J 1-4 Family Rider

D Graduated Payment Flide: D Planned Jn! Development Rider [:I Blweakly Payment Rider
D Balloon Sider D Rate Improveionat Rider D Second Home Ridear
D Other(s) [spacity)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and crvenomts contained in this Security Instrument
ang in any rideris) executed by Borrower and recorded with it,

Witnasses:

%MZC'TQLC Bl (Seal)

TINA M. JACOBS, SINGLE WCMAN -Borrower

(Senl)
-Boirower

(Sea)
-Borrower

{Se
-Borrowess «

Form 3014  9/8¢
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[Space Eslow This Ling For Acknowtedgment)

STATE OF ILLINGIS, COOK County ss.

. S
l u{ NL U DL b a Notary Public in and for saic county and state, do

hereby certify that  TINA M. JACOBS

personally known io M3 1o be the same person(s) whose name(s) isiare subscribed ty the foregoing instruman, appaared

before me this day in pergon, and acknowledged that he/snefthey sighad and deliverad the said instrument as  his/her

free and volumary act, for the uses and purposes therein sat forth.

Given under my hard and officlal seal. this  8TH day of FEBRUARY 1

My Coemmigsion axpires; ‘f) ' 9\7 . C]c‘,
H. 6

Thls instrument was prapared by:
COLE TAYLOR BANK

§501 WEST 79TH STREET
BURBANK, ILLINOIS 60459-

Notary Public

s _ ] Form 3014 9/80
(page 7 of 7 pages)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

and is incorporated inta and shall be desmed to amend and supplement the Morigage, Deed of Trust or Security Dead (the
“Security Instrument’) of tha same date given by the undersigned (the “Borrower') to secure Borrower's Adjustable Rate
Note (the "Note”) to CCLE TAYLOR BANK

{the "Lender") of the same date and covering the property described in the Security nstrument and located at;

1601 W. SCHOOL UNIT #8071 CHICAGO, ILLINOIS 80857-
[Property Address}

i

!
} THIS ADJUSTABLE RATE RIDER is made this 8TH day of FEBRUARY, 1998
3

u

i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROW(:P MUST PAY,

ADDITIONAL COVEN&/T2, n addition o the covenants and agreemants mads in the Security Instrumant, Barrower
and Lender further covenant anr’ arjree as follows:
A. INTEREST RATE AND MZ+THLY PAYMENT CHANGES

The Note providas for an inltlal ‘(nterot rate of  8.00D %. Tha Nole also provides for changes in the
intarast rate and the manthly payments, us follnws:
4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A} Change Datas

The interast rate | will pay may change on thi first day of MARCH, 1997 . and on that day every 12th
menth thereaher. Each date on which my interesi rate tould change s cefled & "Change Dale."

(B} The Index

Beginning with the first Change Date, my interest rat>-wili-he baged on an Index. The “Index" is the weakly avelage
yield on United States Traasury securities adjusted to a corstent malurlty of 1 year, as made avallabla by the Fedsral
Resarve Board.  The most ecent Index figure avallable as of i fiate 45 days befora each Change Date Is called the
*Currem Index.”

if the index is no longer available. the Nole Holder will chooss d new index which Is based upon comparsble
information. The Nota Holder wiil give me notice of this choice.

(C} Ceiculation of Changes
Batore each Changa Dats, the Note Holder wil calcudate my new interest rate by zdeing Two and Thvee Quarters
percantage points { 2.750 %} to tha Current Index. The Ncte Holder will ther isurd tha rasull of this addition to

the nearest ona-gighih of one parcentags point (0.125%). Subject 1o the fimits stated In Sicicn 4{D) balow, this rounged
amoun! will be my riew interast rate unti the next Change Date.

The Note Holcer will then determine the amount of the monthiy payment that would be s.fficiaot to rapay {he unpaid
principal that | am expected Lo owe at the Change Date in full on the Maturity Date al my new Intcien rute I substantlally
equal payments. The resuit of this calculation will be the new amount of my monthly payment.

(D) Limits on Intevest Rate Changes

The intarest rate t am required to pay at the first Change Date will not be greater than  6.000 % or less than

4.000 %. Thereafter, my adjustable interast rate will never be increased or decreased on any single Change
Date hy more than two percentage points (2.0%) from the rate of imerest | have besn paying for the preceding fweive
months. My interest rate will never be greater than  B.000 %. ‘

{E) Effsctive Date of Changes

My new interest rate will become effective each Change Date. | wilf pay the amount of my new monthly payment
baginning on the Hrst momnly payment date after the Change Date until the amount of my monthly pRyment changes again.

(F) Notice of Changes

The Note Holder will deliver o mai to me a notice of any changes in my interast rate and the amaunt of my monthly
payment befora the effective data of any change. The notice will Include information required by law to be given me and
alsq the title and telaphone number of a person who will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Sinyta Family - Fannie Mas/Freddie Mac Uniform Inatrument
@GFS Form Go00811 Form3t11  3/es
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uritorm Covenam 17 of the Security Instrumant is amended to read as follows:

Tranater of the Property or a Benaficial Interest In Borrower. 1 all or any part of the Property or any interest In it is
sold or transfurred {or if a beneficial interast in Barrower Is sold or transterred and Borrower I8 not a natural person) without
Lender's prior wrilten consent, Lender may. at its oplion, require immadiate payment In full of &l sums secured by this
Security Instrument.  However, this option shall not be exsrcised by Lender if exercise is prohiitad by federal law as of the
date of this Security Instrument. Lander also shall not exsrcise this oplion it (a) Barrower causes to be submitted to Lender
information required by Lender to ovaluata the intended transferes as if a new Inan were baing made to the transferee; and
(b) Lender reasonably determines that Lender's sacurity will not be impalred by the lpan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lendar.

To the extent permittad by applicable law, Lender mey charge a reasunable fee as & condition 1o Lander's consent to
the loan assumption. Lender may also require the transferee te sign an assumption agreemant that Is accenlable to Lender
and that obligatvs 1ha tiansferes o keep all the promises and agreements made in the Note and in this Security instrument.
Borrower will contirug to be obligated under the Note and this Securlty Instrument unlass Lender releases Bostower In
writing.

it Lender exercizuy t'w-aption to require immediate payment in full, Lender shall give Borrowar nolice of acceleration.
The notice shall provide a peilzd of not less than 30 days from the dale the notice is delivered or mailed within which
Borrower musi pay all sums secufed by this Security Instrument. if Borrower fails to pay thase sums prior to the expiration

of this period, Lender may invoks'any ramedies permitted by this Securily Insturnent without furtnar notice or demand on
Borrower.

BY SIGNING BELOW. Borrower acceots and agrees to Ihe terms and covanants contained in this Adjustable Rate
Ridar.

U e

Seal)

™ M. JACOBS U -Tiugrowar

(Seal
?%hgwgsr

s
-Bo 33«’%;

{Seal)
-Bornower

*

6OVYYEIS0
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CONDOMINIUM RIDER JACOBS

THIS CONDOMINIUM RIDER Is made this _ 8TH day of _FEBRUARY, 1896 .
and is incorporated into and shall be desmed te amend and supplement tha Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secute Borrower's
Nota to _ COLE TAYLOR BANK
(the “Lender’) ot the sama date and covering the Property described in the Security Instrument and located at:
1601 W. SLHOOL UNIT #8601, CHICAQQ, ILLIND!S 80657-

{Propeity Address)
The Property includes a unlt in, together with an yndivided interest in the common elements of, a condominium
project known as:

TOWER LOFTS CONDOMINIUM
(Narme of Condominium Project]
(the “Condominlur Project”). If the owners assoclation or other eniity which acts for the Gondominium Projact
(the "Owriers Asso:ialinn’) holds thie to property for the henefit or use of *s members or sharehoiders, the
Property also includes Forrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's Interast.
CONDOMINIUM COVeNANTS. in addition to the covenants and agreements made In the Security
instrument, Borrower and Lend.i turther covenant and agree as follows:

A. Condominlum Qbligations. ' _Borrower shall perform &ll of Borrower's obiigations under the
Condominlum Project’s Constituent Cocumants. The “Constituent Documents® are the: {§) Declaration of any other
document which: creates the Condominium Froject; (i) by-laws; (lli) code of regulations; and (iv) othsr equivalent
documerts. Borrower shall promptly pay, vhen due, all duss and assessments imposed pursuant 1o the
Constituent Documents,

B. Hazavd Insurance, So long as the Cwners Associetion mainains, with a generally accepted
insurance carrier, 8 "master” or "blanket” policy on the’ Condominlum Praject which Is satistactory ta Lender and
which provides insurance coverage in the amourts, ic: e periods, and agalnst the hazards Lender requiras,
including Hre and hazards included within the term "extenocy Coverage,” then:

{i) Lender waives the provisian in Uniform Covena:d. ‘or the manthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

fiiy Borrower's abligation under Uniform Covenant 5.t<-inaintain hazard Insurance coverage on the
Property Is deemed satisfled to the extent that the required covetage is frovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazztd instrance coverage.

In the event of a distributien of hazard Insurance proceeds in ieu of resioration or repalr following a loss to
the Property, whether to the unit or to comman elements, any procesds payabie (5 Sorrower are hereby assigned
and shall be pald to Lender for application to the sums secured by the Security Insinnaent, with any excess pald to
Borrower.

C. Public Uabiilty Insurance.  Borrgwer shall take such actions as may be reazonsb*s to Insure that the
Owners Assoclatlon maintains a public llabilty Insurance policy acceptable in form, ataeunt, and extent of
coverage to Lander,

0. Condemnatlon. The procesds of any award or claiim for damages, direct or consequeriial, payable
ta Barrower i connection with any condemnation or ather taking of all or any part of the Property, whether of the
untt or of the commoen elements. or for any corveyance In lisu of condemnation, are hereby assigned and shalt be
paid to Lender. Such proceeds shakt be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant .

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lerder's prior
writtan consent, either partitior or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac UN!FORM INSTRUMENT
GFS Form G000354(5F29) Form 3180 9/90 Page 1 of 2
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() the abandonment or iermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire cr other casualty or In the case of a taking
by condemnation or eminent domain;

(i) any amendment to any £rovision of the Constituant Documents ff the provision is for the express
benafit of Lender:

{il) termination of professional management and assumption of self-management of the Owners
Assoclation; or

(iv} any action which would have the eftsct of rendering the public liablilty insurance coverage
maintained by the Owners Assoclation unacceptable 1o Lender.

F. Remediss. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph ¥ shall become adcitional debt of Borrower
secured by the Security lnstrument. Unless Borrower and Lender agrae to other terms of payment, thesa amounts
shall bear Interc.<* fiom the date of disbursement at the Note rate and shall be payable, with interast, upon notice
from Lender to Borrower requaesting payment,

BY SIGNING BELOW, Barraws( £.ccepla and agress to the terms and provisions cantalned in this Condominium Rider.

%1\»{‘/5@'[‘1&“(51% (Seal)

TINA M. JACOBS L

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower,

(Seal}
-Borrower

—{Seal) o

-Borrower

Form 3140 9/80 Fage 20! 2
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