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In consideration of Lender's granting any extension of credit or financisal accommodation to Merigagor, to Morigagor and™y
another, or to another guaranteed or indorsed by Mortgagor, and other good and valuable consideration, the receipt of
which is hereby acimowledged, BILTMORE INVESTORS BANK (*Mortgages™ hereby sibordinates to Prism Mortgage
Compuny, ity successors or asigna (“Lender”) in the manner 2nd to the sxtent described in section Z the intereats, rights
and title ip‘0e ) el estate described in section | logether with all privileges, hereditamnnts, easements, and appurtenances,
all rents, lesse’, issues, and profits, all awards and payments made as & result of the exercise of the right of eminent
domain, apd ui) r<nting and future improvements and fixtures, if any, ("the Property") granted Morigagee by a morigage
from Jason Nader .o Margaret Nacde, as husband and wife, not ax joiat tonants in commmon but as tenants by the entirsty
{"Morigeger”, whiher ane or more) to Morsgage dated April 14, 1995 and recorded in the office of the Register of Deeds
of Cook County, Rliniiy.om April 19, 1995, as Documens Number 95259442,

1. DESCRIPTION OF THE PROPERTY
{a)} Ualess specificiy described in (b} below, the description of the Property is the aame az the description of
the property contrined in the mortyage from Mortgagor to Moriguges described abovs, which description is incorporated
in the Agresmont by reference wili t.e same force snd effect as if repesated at length in this Agreement,.
(®) The Property is specifically ucusribed as follows:

THAT PART OF LOT 3 OF THEODORE D. AASCH'S SUBDIVISION OF THAT PART LYING EAST OF
THE RIGHT OF WAY OF THE CHICAGO ANCT i WAUKEE ELECTRIC RAILROAD COMPANY OF THAT
SOQUTHERLY § ACHES OF THAT TRACT OF LL\N: GHOWN OH THE MAP OF TAYLOR'S ADDITION TO
TAYLORSPORT, SOUNDED NORTHERLY BY KawY STHEET , SOUTHERLY, BY SOUTH STREET,
EASTERLY BY GREEN BAY ROAD AND WESTERLY B THE HIGHT OF WAY OF THE CHICAGD AND
NORTHWESTERN RA!LROAD COMPANY (FORMERLY KNJOWN &S THE CHICAGO AND MILWAUKEE
AAILAOAD COMPANY) BEING THE SOUTHWEST 1/4 TF SECTION 8 AND THE NORTHWEST 14 OF
SECTION 17, TOWNSHIP 42 NORTH, RANGE 13 EAST O/ THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY ILLINOIS, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN THE
SOUTHEASTERLY LINE OF SAID LOT 3, 155 FEET NORTHELSERLY FROM THE SOUTHWESTERLY
-CORNER QF SAID LOT J; RUNNING THENCE NOATHWES (ALY AND PARALLEL. TO THE
- NORTHEASTERLY LINE OF SAID LOT 3, 228.64 FEET, MORE 0Ql( 1£SS TO THE NORTHWESTEALY
LINE OF LOT 3; THENCE NORTHEASTERLY. ALONG SAID. NOTTAWESTERLY LINE 116.80 FEET,
MORE OR LESS, TG NORTHEASTERLY CORNER OF SAID LOT 3; THENE £ QUTHEASTERLY ALONG
. THE EASTERLY LINE OF SAID LOT 3, 228.64 FEET TO THE SOUTHEASTSRLY CORNER OF SAID LOT
3; THENCE SOQUTHWESTEALY ALOMNG THE SOUTHEASTERLY LINE OF SA&'0 (OT 3, 116.60 FEET TO
"THE PLACE OF BEGINKING, [N COOK COUNTY, ILLINOIS.
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Comwion Address: \g%oodhwu Avenue, Glencoe, IL 60022

2. SUBORDINATION LIMITED Mortgagee's right, title and intsrest in the Property as asainit any person other
than Lender is expressly reserved and not affected by this Agreement. As between Mortgage ar, J.snder, Mortgagee
agrees;

(8) Superior Obligations. The prioritiss granied Lender by this Agresment are limited to @ shall not exceed
the obligations checked below, provided the same ure in fact socured by a morigage on the Property f-m Morigagor to
Lender (*Obligations):

_X_(1) The following note:

Promissory MNote dated February 14, 1996, in the amount of $410,500.00, from Jason Nader and
Margaret Nader to Londer and any renewals, extsnsions or modifications thereof, but not increases thereof.

__ (2 The sum of § » plus interest.

(3} All present and future credit extended by Lender to Mortgagor, to Mortgagor and another or to another .
guaranteed or indorsed by Mortgagor. g
o
(b} Prioriry. Morngagee agrees that the lien of the mortgage securing tho Obligations shall be prior to the lien -
of the monigage from Mortgagor to Mortgagee described above to the extent and with effect described in subsection (). &
e

(c). Division of Proceeds. To tie extent Mortgagee is entitled 1o them by virtue of it mortgags, all awards aad -
payments made as a result of the right of emirent domain against the Property, or any part, all rents, jncome or profits, pmd
all compensaticn received for the taking of the Property, or any part, by condemunation proceedings, all compeasaticn
received as damages for injury to the Property, or any paii, all proceeds from iosurance on improvementsa to the

Property, and all proceeds occurring as a result of foreclosure against the Property by auction or advertisement,
including a deed given in liou of foreciosure, aball, us between Mortgages and Lender, be paid distributed or othorwise
Gealt with in the matter and to the extent required by the tsrms and conditions of the mortgage securing the Obligations
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("Paymenis™), notwilhstanding terms and conditions to the contrary contained in the mortgage from Morigagor to
Morigagee deacribed above, until tho Obligations are paid in full or Londer's morigage is satisfied. If any Payments are
received by Mortgagoe before the Obligations sre paid in full of Lender's mortgage is sxtisfied, Mortgagee shall deliver
the Paymenis to Lender ror application i the Obligations, endorsed or aseigned, if necessary, to effect transfer to Lender.
Payments made or received after satisfaction of Lender’s mortgage or payment in full of the Obligations shall be paid,
distributed or otherwise dealt with us though this Agreemeat did not exist.

(d) Protecrive Advances. 1f Mortgagor fails to perform any of Mortgagor's duties set farth in the mortgage
between Mortgagor and Mortgagee describad above or in the morigage aecuring the Obligations, and if Mortgagee or
Leuder perform such duties or cause them to beo performed, incinding paying any amosst so required ("Protective
Advance™), suid Protoctive Advances shall be added to the Obligations if paid by Leader or, if paid by Mortgagee and
secured by the morignge between Mortgagee and Morgagor described above, given the priority accorded Protective

Advances w8 though this Agreement did not exist.

3]
%

o
>
Thia Agre me it benofits Lender, ila heirs, porsonal representatives, successors and assigns, and binda Mortgagee J
and its heirs, persooas /Ip-esentatives, succossors and assigns, and is oot interkied to benefit and other person or entity. ‘)

Signed and Sealed ‘a3 l4th day of February, 1996.
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State of linois )
) S§S:
Counry of Lake )

Personally came before me, this l4th day of February, 1996, the abuvye pam~2 William J. Deutsch, Baaking Officer of
Biltmore Investors Bunk and Lvan A, Siegert, Asgistant Vice President of 'Jiltmors Investors Bank, to me known to be

the persons who executed lhe foregoing mmont and acknnwladgod the sase

Kimberly Smelli otary Public
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PREPARED BY:

John Bryson

Bilumore Investors Bank
920 South Waukegan Road
Lake Forest, lllinois 60043
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