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28-000003 MORTGAGE

THIS MORTGAGE ("Security Insirurwent™) is givenon FEBRUARY 9, 1996, . The mortgagor is
ENCE R. FLETCHER, UNMARRIED pAVING NEVER BEEN MARRIED

/]{—rﬁ;m MARYA J. DEVOS, UNMARRILED yaVING NEVER BEEN MARR1ED
(2

{"Borrower™). This Security Instrument is given 1o
PROFESSIONAL MORTGAGE CONSULTANTS
which is organized and existing under the laws of THE STATE. OF ILLINOIS , and whose
address is 4019 WEST CHURCH
SKOKIE, ILLINOIS 60076 lender”). Borrower owes Lender the principal sum of
NINETY THOUSAND AND 00/10%

Dollars (U.S. $ $0,000.00 .
This debt is evidenced by Borrower's note dated the same dale as this S=curity Instaument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  MARCH 1, 2026
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by 'the Note, with interesi, snd all remwa.la
extensions and modifications of the Note; (b) the payment of all other sums, with intoresr, ndvanced under paragraph 7 to
protect the security of this Security Instrument: and () the performance of Borrower’s covonants and agreements under this
Security Instrument and the Note. Far this purpose, Borrower does hereby morigage, grant and Conviy to Lender the following
describad property located in COOK County, inois:
PARCEL ONE: [
UNIT 215 IN THE BELDEN WEST LOFTS CONDOMINIUM AS DELINEATED ON-A SURVEY (%
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION 2

13-36-207-015
13-36-207-016

1

which hay the address of 2650‘ WRET BELDEN-UNIT 215 . CHICAGO {Strect, Cityl,

Itinods 60647 [Zip Code] ("Property Address™),
!I.m Single Family.FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/00
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28-000003
this Security Instrument, Lender may give Bortower a notice identifying the fien. Borrower shall satisfy the lien or 1ake one of
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insursmce, Borrower shall keep the improvements now existing or hercafter erected on the
Properly insured against loss by fire, hazards included within the term “extended coverage” nnd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the aniounts and for the periods
that Lender requires. The insurance carrisr providing the insurance shall be chosen by Borrower subject to Lender’s appraval
which shall not be unreasonably withheld. If Borrower fails fo maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender wnd shal} include a standard mortgage clause, Lender
shail have the nght to hold the policies and renewals. [f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renews) notices. [n the event of loss, Berrowszr shall give prompt notice to the insusance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurence proceeds shall be applied to restoration or repair of the
Property damaged, 77 e restoration ot repair is economically feasible and Lender’s securily 15 not lessened. Ut the restoration or
repair is nol economically feasible ar Lender’s security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security {nstrument, whether or not then due, wilh any sxcess paid to Borrower, 1€ Borrower gbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurriace proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
socured by this Security Instrumer, vhether or not then die. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: ctherwise agree in writing, sny application of proceeds to principal shall aot extend or
pestpone the due date of the montinty psrments referred to in paragraphs ! and 2 or change the amount of the paymens. [f
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proveeds resulting from
damage to the Property prior to the acquisiiion s%wi! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and 2rotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property a. Porrower's principal residence within sixty days after the execution of
this Security Instvument and shall continue to occupy the Property as Borrower's principa! residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabiy withheld, vr unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterforate, or commit waste on the Property. Borrower shall be in defauli if any forfenure
action or proceeding, whether civil or criminal, is begun that in Lender's pood faith judgment conld result in forfeiture of the
Property or otherwise materially impair the lien created by this Security trstrument or Lender’s securily interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing die netios or procecding to he dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s ‘interest in the Property or other materisl
impairment of the lien created by this Security Instrument or Lender’s security imecest. Borrower shall also be in defauit 3t
Borrower, during the loan application process, gave materially false or inaccurale informiion or statements to Lender (or failed
to provide Lender with any matenal information) in connection with the loan evidenced by the'Note, including, but aot limted
to, representations concerning Borrower's occupency of the Property as u principal residence. 1Y this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fu¢ iitle to the Property, the
leaschold and the fee title shall not merge uniess Lender sgrees to the merger in writing,

7. Protection of Lander's Rights in the Property. If Borrower fails to perform the covenanis and rgisements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in (e Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce tws or regulations), then lieneler may do and
pay for whatever is necessary to proiect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security lnstrumenl, appearing in court, paying

reasonable attommeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph -

7 Lender does not have to do s0.

Any amounts disbursed by Lender under this paragiaph 7 shall become additional debt of Borrower secured by this .
Security Instrument. Unless Borvower and Leader agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Nots rate and shall be payable, with inferest, uwpon notice from Lender to Borrower requesting *

payment.

8. Morignge Insurance. If Lender required mortgnge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurunce in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases th be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other rddress Lender desygrates by notice to Borrower. Any notice provided tor in thes
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal lww und the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securtty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumenl and the Note are declared
to he severable,

16. Borrower’s Copy. Borrower shall be given vne conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, )f all or any part of the Property or any interest in it
is sold or transferred (or it a beneficial interest in Bocrower is sold or iransterred and Borrowsr is not a naturst person) without
Lender’s prior written consent, Leider may, at is option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! taw as of the date
of this Security Instrumen:.

If Lender exercises this option. Lender shal} give Borrower notice of acceleration. The notice shutl provide a pericd of nol
less than 30 duys Hop the date the notice i1s delivered or mailed within which Borrower must pay all stins secured by this
Security Instrament. 1¥ Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security “ootrument without further notice or demund on Borrower,

18. Borrower’s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security {nsoument discontinued at any time prior to the earlier oft {#) 5 days {or such other penod us
applicuble law may specify for reiniatement) before sale of the Prapecty pursuamt to any power of sale contamed in this
Security Instrument; or (b) entry of L judgment enforcing this Security lnstrument. Those conditions ure that Borrower: (a) pays
Lender all sums which then would be due ander this Security Instrument and the Note as if no acceleration had occurred; (b)
curee any default of any other covenants or agraaments; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys” fees: and {U) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's nyhls in the Property and Borrower's obligation to pay the sums secured by
this Secunity Insirument shall continue unchanged. Vpon reinsistement by Borrower, this Secunty [nstrument and the
obligations secured herchy shal) remain fully effective osii no aceeleration had occurred. However, this right (o remnstate shall
not apply in the case of acceleration undec paragraph 17,

19. Sule of Note; Change of Lann Servicer. The Nets o a partial interest in the Note (together with this Security
lastrument) may be sold one or more times withow prior notice w/darrower. A sale may result in a change: in the eatily (known
as the "Loan Servicer®) that collects monthly payments due under i Mote and this Sceurity {nstrument. There alse may be cne
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If <nsce is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above s applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should 'e made. The notice will also contain any other
information vequired by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, sz, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyose cMse 10 do, anything afiecting the
Property thet is in violation of any Environmental Law. The preceding two sentences shall aut apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized-to be appropnate o normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsw? or other action by any
governmential or regulatory agency or private party involving the Property and any Hazardous Substancs 2 Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguleory auwthority, that
any removal or other remedistion of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substrnces defined ns toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flammmble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that

relate to heaith, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach

of any covensat or sgreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL ONE:
UNIT 215 IN THE BELDEN WEST LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY

OF PART OR PARTS OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 10 TO 18 IN BLOCK 2 IN C. E. WOLLEY'S SUBDIVISION OF THE 7 1/2
ACRES EAST OF AND ADJOINING THE WEST 10 ACRES AND LOTS 19 AND 20 IN
BLOCK 2 OF €. E. WOLLEY’S SUBDIVISION OF THE 7 1/2 ACRES EAST OF AND
ADJOINING THE WEST 17 1/2 ACRES BOTH OF THE NORTHEAST 1/4 NORTH OF
MILWAUKEE AVENUFE OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL (NURIDIAN, IN COOK COUNTY, ILLINOIS. WHICH EXHIBIT IS
ATTACHED AS AN EXH{I5IT TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 95-%213571, AND AMENDMENT RECORDED AS DOCUMENT
95-614101, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL TWO:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF UNITS 201-216 AND

301-319 AS SET FORTH IN GRANY/DECLARATION RECORDED AS DOCUMENT
95-515571.

13-36-207~015
13-36-207~016

T
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 28-000003

THIS ADJUSTABLE RATE RIDER s inade this 9TH day of FEBRUARY ,
1996 | and is incorporated into and shall be deemed to umend and supplement the Mortgnge, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) lo sucure
Borrower's Adjustable Rate Note (the “Note”) to
PROFESSIONAL MORTGAGE CONSULTANTS

(the"Lender"} of the same date and covering the property described in the Security Instrument and fovated at:

2650 WRST BELDEN-UNIT 215, CHICAGO, ILLINOIS 60647

|Property Address|

THZ MQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE-#4%D THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE

BORROW:"'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RZ4TE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis mude in the Security Instrument,
Borrower and Lender further covonsiian and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest (t2 of 7.2500  %. The Note provides for changes in
the interest rate and the monthly paymenis, as fotiows:

4. INTEREST RATE AND MONTHLY PAYM:NT CHANGES

{A) Changce Dates

The interest rate { will pay may change on the first tayof, MARCH 1 ., 1999 , and on tht
day every 12th month theresfter. Euch date on which my nieresi rate could change is called a "Change Date.”

{B} The Index

Beginning with the first Change Dale, my interest rate will s based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjnsted to a consiant maturity of 1 year, as made available by
ths Federal Reserve Board. The most recent Index gure availuble as oF tie date 45 days before each Change Date
18 called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new ind&x-which 1s based upon comparable
intormation, The Note Holder wilt give me notice of this choice.

(C) Caleulation of Changes
Defore cach Change Date, the Note Holder will calculate my new interest cate by ailing. _TWO AND
THREE FOURTHS percentage poini(s) ( 2.7500 %} to the Current

Index. The Note Holder wiil then round the result of this addition to the nearest one-eighth of i percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my newaizrest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Farnily - Fannis Mas/Freddie Mac Uniform Instrument
Page | of 2
mazza 19108102 VMP MOATOAGE FORMS - (BO0I621-7281 Farm 3111 3/85 intiiaty

41 21 30 89
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CONDOMINIUM RIDER

THIS CONDOMIN!UM RIDER is made this  9TH dey of FEBRUARY |, 199¢ \
and is incomporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Seourily
Deed (the “Securiiy Instrument”} of the same date given by the undersigned (the “Berrower™) to secare

Borrower's Note to
PROFESSTONAL MORTGAGE CONSULTANTS

{the "Lender™)
of the same date ard covering the Propenly described in the Securily Instrument and located at:

2650 WEST BELDEN-UNIT 215, CHICAGO, ILLINQIS 60647
{Propenty Adgdress)

The Property incivdis-» unit in, together with an undivided interust in the common elements of, u condominium
project known as:
BELDEN WEST LOFTS

[Mame of Condeminivin Project)
(the "Condominium Praject”). (If b7 owners association or other entity which acis tor the Condominium Project
(the "COwners Association™) holds titheto property for the benefit or nse of its members or sharcholders. the
Property also includes Borrower’s iiterest in the Owners Association and the uses, proceeds and benefits of
Borrowsr’s interest.

CONDOMINIUM COVENANTS. 'n ubiition to the covensats and agreements made in the Security
Instrument, Borrower and Lender further coverann and agree as follows:

A. Condominium Obligations. Borrower” shiil perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tz "Constituent Documents” are the: (i) Declacation or sny
other document which creates the Condnminium Prajuct, (i) by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whet 2o~ all dues und assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association watintains, with a penerally aceepted msurance
carrier, 8 “master” or “hlanket” policy on the Condominium Project avhivh is satisfactory to Lender and which
provides insurance covernge in the amounts, for the periods, and agwiaut tae hazards Lender sequires, including
fire and hazards included within the term “extended coverage,” then:

(1)  Lender waives the provision in Untform Covenant 2 for the‘mwathly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Propesty is deemed satisfied to the extent that the required coverage is provided by the Owners Associstion
policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverige.

In the event of a distnbution of hazard insurance proceeds in fieu of restoration or repair kllewing a Joss 1o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower sre hereby nssigned
and shall be paid to [ender for application to the sums secured by the Security Instrunient, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may he reasonable 1o insure that the
Owners Association maintains a public liahility insurance policy acceptable in form, smouni, wnd extent of
coverage to Lender, '

MULTIETATE CONDOMINIUM RIDER-Single Family-Fannie Maa/Fraddis Mac UNIFCRM INSTRUMENT Form 3140 9/90 N

Loy
Page 4 of 2 2
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