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TRUST DEED
THE ABOVE SPACE FOR RECORLCERS USE ONLY
THIS INDENTURE, mearfs, _ 92/14/56 botweon _ELLO BANKS AND MARY A

_IN JOINT TRMANCY -~ herein refered o as "Grantors®, snd __ MARTIN E HERNAN
of ROLIBCRRODK , lliinois, herein referred to as

*Trustes”, witnesseth:

THAT, WHEREAS the Grantors hsve promised to pay to Associates Financa, Inc., herein referzad to as "Banaficiary”,
the ispal holder of the Loan Agreement burinafler dascribed, the principal amount of $ 105678.00 . together

with interest thereon et the rate of {chack epplic=t'e box}): 27 ; ?

(X Agreed Raie of Intsrest: ___13.00 % per year or e unpaid principal balsnces. A
3 Agreed Rate of Interest: This is a variable interest rate loan and the interest rate will increase o dacronse with
chengss in the Prime Loan rate. The intarest rate will be _ percentage points above the Bank Prime Loan Rate
publishad in the Faderal Resarve Board's Statiztical Release 1145, The initial Bank Prime Loan rate Is %, which

is the published rate as of the last business day of __: theretora, the initial interast rate is % par
year, The interest rate will increase or decrease with changes in tre aink Prime Loan rate when the Bank Prime Loan
rate, 8s of the lact business day of the preceding month, has increasasr’ o7 decreasad by at least 1/4th of a percentage
point from the Bank Frime Loan rate on which the current interest rate .5 basaed. The interest rate cannot increase or
decraase more than 2% in any yaar. In no event, however, will the interest (ate avor be loss than _________% per year
nar more than _% par year. The interast rate will not change before the -2t Payment Data,

Adjustments in the Agreed Rata of interest shall be givan effect by changing the dolir .amounts of the remaining
monthly payments in the month following the anniversary date of the Joan and avery 12 monis theresfter so that the
total amount due under said Loan Agreament will be paid by the last payment date of ___13/21/05 . Associales
walves the right to any interest rate Increase after the last anniversary date prior to the last payment due date of the
loan,

The Grantors promise to pay the sald sum in the said Loan Agreement of evan date herewith, made payable o the
Beneficiary, and defivered in __120  consecutive monthly instalimants: 1 at$ 1600.89
followed by 118 at$__ 1181.11  followad by 1__at$__98008.10  with the first instaliment
baginning on 04/01/96 . and the remaining inatallments continuing on the same day of sach month
thareatter until fully paid. All of said payments being made payable at BOLINGBROOK _Mliinois, or st such place
us the Beneficiary or other holder may, from time to time, in writing appoint.
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.. 8% The Trustee or Beneficlary hereby secured making any paymant hatobrmaumwzad relating 10 taxes or
|, jansessments, may da 80 according to any bill, statement or estimate red from the appropriate public office without
-.* ¥inquiring Into the accuracy of such bill, statemant or eshmate or into the validity of any tax, assessment, sela, forfeiture,
o byta lior o title of claim thereo!.

-‘]-? 6. Grantors shall pay each item of indabledness herein mentionad, both principal and interest, when due according
" to the terms heredf. Al the option of Beneficiary, and without notice to Grantors, all unpeid indebtedness secured by
i this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become dua
-pand paanh (-2' immediately in the case cf default in making paymaent of any instaiment on the Loan Agreement, or (b)

when default shail occur ard continue for three days in the performance of any other agreement of the Grantors herein
i';contained, or (¢} immediately if all or part of the premises are soid or transferred by the Grantors without Beneficiary's
Jtiof written consent.

7. When the indebtednass hereby secured shall becoma due whather by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed
and included as additiona} indebtedness in the decree for sale ali expendituias and expenses which mey be paid or
incurred by or on behalf of Trustee or Beneficlary for aftorney's fees, Trustee's foss, appraisers’ fees, y for
documantary and axpsit evidence, stenographars’ charges, publication costs and costs h may be esiimated as to
ftams to be expendsd X%.er entry of the decree) of procuring all such abatracts of title, titie searches and examinations,
guarantee poiicies, Tormns certificates, and similar data and assurances with respect to titie as Trustes cr Beneficiary
may deem to be reasonaldv rscessary aither to prosecute such suit or to evidence to bidders al any sale which may be

pursuant to such decre tha true condition ofmetiuooruwvalmotmmhs. All expervitures and expensss

of the nature in this paragrzoh mentioned shall become so much onal indebtedness secured and
immediately due and payable, wit’1 i~lerest thereon at the annual percentaga rate slated in the Loan A ent this
Trust secures, whan paid or inv.urred by Trustes or Beneficiary in connection with {2) any rr ng, including
obate and bankruptcy proceedings, to which either of them shall be a gany. either as plaintiff, claimant or defendant,
g; reason of this Trust or any indalacness hereby secured; or (b} praperations for the commencement of :}

»
L]

suit for the foreclosure hereof after accrval of such right to foreciosa whaether ar not actually commenced, or {¢
preparations for the defensa of any threatened suit.or proceeding which might affect the premises or the security hereof,
whether or not actually commenced. :

8. The proceeds of any foreciosure sale of the 'ur.rises shall be distributed and appiied in the following order of
priority: First, on account of all costs and expenses incaient fo the foreclosure Rrocaedings. including all such itams as
are mentioned in the precading paragraph herecf; seconc, al! other ftems which under the terms hareof constitute
secured indebtedness additional to that avidenced by the \.oan Agresment, with interest thereon as hereln provided;
thizd, alt principal and interest remaining unpakl on the no@®: fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreciese this Truz« Deed, the court in which such bilt is filed may
appoint a receiver of said premises. Such appointment may be made «it':<i hefare or aiter sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of application fur such receiver and without regard to the
then value of the premises or whather the same shall be then occupiad as » homestead or not and Trustea
hereunder may be appointed as such receiver. Such receiver shalt have the power to collect the rents, issues and

ofits of said premises during the pendency of such foreclosure suit and, in case of a zale and a deficlency, during the

I statutory perlod of redemption, whether there be redemption or not, as well % during any furthar times when
Grantors, except for the intervention of such receiver, would be entitled to collect such reiils, issuss and profits, and a¥
other powers which may be nacessary or are usual in such cases for the protaction, poazassion, control, management
and operation of the premises whole of said period. The Court from time to mi(y s therize the reneiver 1o
epply the net income ia his handa in payment in whole of in part of: (1) The indebledness s e hareby, urbz’any
decree foreciosing this Trust Deed, or any tax, apecial assessment or other lien which may be or becrme superior to the
u:lnawand “%rd:!‘such decree, provided such application is mads prior 1o forecloaure sale; (2) the defciency in case of a
s Y.

10.  No action for the enforcement of the iien or of any provision hereof shell be subject to any defense which would
not be gnod and available Yo the party inferposing same in any action at law upen the note hereby sacured,

11. Trustee of Beneficiary shall have the right to inspect the premises at alt reasonabis times and access therelo
shali be permittad for that purpose.

12. Trustee has no duty to examine the title, location, exisience, or condition of the premises, nor shall Trustea be
obligated to record this Trust Deed or to exercise any power herein given unless sxpreasly obligated by the terma
hareof, nor be liable for any acts or omissions hereunder, excapt in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any pawer herein given.

13.  Upon presentation of aatisfactory evidence that all indebtedness secured by this Truai Deed has been fully paid,

w bak:te or afler maturity, the Trustee shall have full authority to release this Trust Deed, the llen theraof, by proper
ument.
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14. In case of the resignation, inability or refusal to act of Trusiee, the Beneficiary shail have the authority ‘to o

appoint a Succeasar in Trust. Any Successor in Trust hereunder shall have the identical titie, powers and authority as
are hergin given Trustee. _

15, This Trust Deed and all provisions hereof, shall extend tc and be bin':!irﬁ| upon Grantors and all persbns
claiming under or through Grantors, and the word "Grantors” when used herein shail include ali such persons and ail
persona Habie for the payment of the indebladness or any thereof, whether or not such persons shall have
executed the Loan Agreement or this Truet Deed. The term ciary as used hersein shali mean and include any
successors of assigns of Benaficiary.

WITNESS M}m:ijzw(s} of Grantors the day and year fst above written.

= L___\ .,; T .
X L (SEAL) N v, (X (ceAs (SEAL)
20 BANKS MARY A EANKS (|
. (SEAL) (SEAL)
STATE OF ILLINGIS, |, —_ YHE UNDERSICNED )
\m’ ("‘A“ i 38, a Notary Public in and for and residing in said County, in the
County of AU/ LA I State aforesaid, DO HEREBY CERTIFY THAT
ELLO BANKS AND MARY A DAN.S
SR S
“OFFICIAL SEAL" who ___ARE personally known to me to be the same
. e personS ___whose nams §_ARRE subscribed
Garqle DO%{ tHinois tn the foregoing Instrument, appeared before me this day in
Notary DU :m:” ;OHQIGB per=cn and acknowledged that THEY __ signed and
My Commission tX0 deivered the said Instrument as _THEIR free and
volunian, act, for the uses and purposes therein set forth,
GIVEN dnve my and and Notarial Seal this __L5TH _day of
__FEBRUARY' ' . 'AD.1995. .. _ :/',“r )
VR gl e
This instrument was prepared by / w Notary Puste
ASSQCIATES FINANCE 309 N NAPERVILLE ROAD, BOLINGRROOK 1L 60440
Biane} 1 )
“
D NAME Pt FOR RECORCERS INUFA PURPOSES
E INSERT STREET ADCRES S OF ABOVE
L DESCRIBED PRGPERTY ket
|
STREET
v = f;-(-" o)
SF—
CITY
LY
)
o
g [NSTRUCTIONS
-
OR

RECORDER'S OFFICE BOX NUMBER

607884 00880D.02




