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MORTGAGE

THIS MORTGAGL (" Sxcurity Instrument” is made thisF ifteenth Day of February, 1996

between the Mortgagor, Percy i Hayes And Annie D. Hayes, H d And Wife, As Joint L“

Tenants. AKkp Ferey fmpes (B

(herein "Borrower”), and the Monigagee, THS Mortgage Inc., dba The Money Store
which is organized and existing under the laws of NOW Jersey

and whos: rddress is 1990 £. Algonquin Rd., Ste 111,
Schaumburg, IL 60173 therein "Lender").
WHEREAS, Bocrower is indebted to Lender in the principal sumof  Thirteen Thousand and 00/100
Dollars (U.S. § 13,000.00 )
together with interest, which indebtedness is evidenced by Borrewe!’s note dated  February 15, 1996

(the "Note™), providing for monthly installments of principal and intreest, with the balance of the indebtedness, if not seoner
paid, dee and payable on March 1, 2001

TQ SECURE to Lender the repayment of the indebledness evidrnced by the Note, with interest thereon; extensions

and renewais of the Note; the paymemt of all orther sums, with interest therzon, advanced in accordance with this Security
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Instrument to protect the sccurity of this Security Instrument; and the pericrrance of the covenants and agreements of
Borrower contained in this Mortgage, Borrower does hereby morigage, grant, convey and warrant to Lender, the following .

described property tocated :m ook County, lllinois:

Lots 3 And 4 In Block 17 In Englewood Heights, A Resubdivisicn Bf Wright's
Subdivision Of The North 1/2 Of That Part Of The East 1/2 Of Section 6. Township 37
North, Range 14 East Of The Third Principal Meridian, Lying East Of Fittsburgh,

Cincinnati And St. touis Raiiroad Company, In Cook County, I1Vinois. P, 1.N#25-06-
214-013 And 25-06-214-014 Volume Number: 45}

being the same property commonly known as: 8906 5. Hermitage Avenue, Chicago, IL 60620

{"Property Address”).
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TOGETHER wuth all the improvements now or hereafier erecied on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a pant of the property covered by this Security
Instrument, All of the forepoing, together with such property (or the leasehold esiate i this Security Insirument is on a
feascehold) are called the "Propenty.”

1
Borrower covenants that Borrower is 1awfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property, and that the Property is enencumbered, except for encumbrances of record. Borrower warrants
and covenants that Borrower will defend generally the title to the Propetty against abl claims and demands, subject to
encumbrances of record. Borrower funher warrants, represents and covenanis as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when dee the principal and interest indebiedness
ang all other charges evidenced by the Note.

2, Funds for Tax<s and Insurance. If required by Lender, ang subjent 1o applicable law, Borrower shali pay 1o Lender
on the day monthly payrien.s are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and
assessmenls which may atzin rriority over this Securiiy Insirument as a lien on the Praperty, (b) yearly leasehold payments or
ground rents on the Property, (f wav: (c) yeariy hazard or property insurance premiums; (J) yearly lood insuratce premiums,
if any; and (¢) yearly mongage insurance premiums, if ary. These items are called "Escrow ltems.” Lender may, at any
time, coilect and hold Funds in an.arsant aor to exceed the maximum amount a jender for 2 federally related morigage loan
may requirc fur Borrawer's escrow aceowii vnder the federal Real Estate Settlement Procedures Act of 1974, a5 amended frotn
time to time, 12 U.S.C. Section 2601 or seqt"RESPA”Y, unless another law that applies to the Funds sets a lesser amoumt, 11
s0, Lender may, at any time, collect and hold Fund.. in an amount not to exceed the lesser amount. Lender may estimalte the
amouni of Funds due on the basis of current data and r2asonablc estimates of expenditures of future Escrow hems or otherwise
in accerdance with applicable Jaw.

The Funds shall be held in an jostitution whoseCeposits are insured by a federal agency, mmstrumentality, or emtity
(including Lender. if Lender is such an institution) or in any Feaeral Home Loan Bank. Lender shall apply the Funds w pay
the Escrow Iiems. Lender mav not charge Borrower for haldine and applving the Funds, anawally asalyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrows ¢ inerest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to puy-a one-lime charge for an mdependent real estate Lax
reporting service used by Lender in connection with this loan, unless applicidle law provides otherwise. Unless an agreemem
is made or applicable law requires interest to be paid, Lender shall not be regaited to pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, however, that interest skairbe paid on the Funds. Lepder shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits.and debits to the Funds and the purpese for
which cach debit to the Funds was made. The Funds are pledged as additional securay for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted 10 be held by apphicable law, Lender shail account 1o
Borrower for the excess Funds in accordance wirh the requirements of applicabie law. M the aimoum of the Funds held by
Lender at any time is not sufficicat to pay the Escrow ltems when due. Lender may so notify Borroyrer in writing, and. in
such case Borrower shall pay 0 Lender the amount necessary 1o make up the deficiency. Bovower shali make up the
deliciency in ne more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secarity Instrument, Lender shall promptly refuad 1o Borrower any
Funds held by Lender. If, urder Paragraph 18, Lender shall acquire or sell the Property. Lender, prior (o tee acquisition or
sale of the Property. shall appiy any Funds held by Lender ot the time of acquisition or salc as a credit agamst the sums
secured by this Security Instrument.

3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges”), they will be payable upon
demand of Leader. Unless prohibited by 1aw, the application of payments may be affected by the imposition of ather charges.
Thereforc, payments of other charges, wheiher paid to Lender in addition 1o the monthly payment or separately, will he
applied in a manner at the abseolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs 1 and 2, either {irst 10 amounts payable under Paragraph 1. or first to amounts payable under Paragraph 2.

ILUINOIS MORTGAGE wsrny Original - File
MOG2-21. Page 2 of ? 023-1392-00009150-7




UNOFFICIAL COPY

; Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform alt of Barrower's obligations under
any mortgage, deed of trust or other security agreement with a fien which has priority over this Security Instrament, if any,
mcluding Borrower's covenants to make payments when due. Borrower shall pay or cause ta be paid all taxes, assessments and
ctirer charges, fines and impositions atiiibutable to the Preperty which may atiain a priority over this Security Instrumens, and
leaseheld payments or pround rents, if any.

5. [nsuramce. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within ihe term “extended coverage,” flood and any otier hazards as Lender may require, from
time o time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Leader; provided
that such approval shal} not be unreasonably withheld. ' the Borrower fails to maintain the coverage described above. Lender
may, ai its option, obtain coverage to protect its tights on the Prepenty in accordance with Paragraph 8. All insurance policies
and renewals therrof shall be in a form acceptable to Lender and shalt include a standard mongage clouse in favor of and in a
form acceplable to Leser. Lender shall have the right to hold the policies and renewals theresf, subjest to the terms of any
mortgage, deed of trust nr other security agreement with a lien which bas priority over this Security Instrument, If any
insirance proceeds are wide payable to Borrower, Borrower shall promptly pay such amounts to Lender, including, without
limitation, the endorsement 1> Lander of any proceeds made by check or other draft.

Unless Lender and Boirorver otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if the re:toration or repair is economically feasibic and Lender's security ts not lessened. 1f the
resteration or repair is nol economicaliy feasible or Lender's security would be lessened, the insurance proceeds shat! be
applied to the sumns secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower,

Unless Lender and Borrower otherw/se agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monikly payments rZteired 1o in Paragraphs 1 and 2 or change the amounts of the payments, I
under Paragraph 18 the Property is acquired by Lendier. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition eh3i pass to Lender 1o the extent of the sums secured by this Security
Instrumen? immediately prior tu the acquisition.

The provisions of this Paragraph 5 concerning the payment, disbursement or application of insurance proceeds shall
apply 10 any insurance proceeds covering the Property whether o7'pot (i) Lender is a named insured, (it} the policy contains a
mortgage clause, ar (iti) Lemder has required Borrower to midntaintheinsurance, Borrower authotizes and directs any mssurer
10 tist Lender as a loss payee on any payment of insurance proceeds upen Lender’s nitice (o insurer of Lender's interest in the
insurance proceeds.

In the eveni of loss, Borrower shall give prompt notice te the insurapce varrier and Lender. Lender may make proof
of foss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respora o Lender within 30 days from the date
notice 1s mailed by Lender to Borrower that the insurance carrier offers 1o setile a<clrim for insurance bepefus. Lender is
authorized Lo cotlect and apply the insurance proceeds at Lender's option either 1o restoatien or repair of the Property or 10
the sums secuged by this Security Instrument.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Zaclopments. Borrower
shall keep the Property in good repair and shall not commit nor permit waste or impairmem or defeiieirtion of the Property.
Eorrower shail not do anything affecting the Propenty that is in violation of any law, ordinance or goviiment regulation
applicablc to a residential property, and Borrower shall comply with the provisions of any icase if this Security Insirument is

on a leasehold. If this Security Instrument is on a unit in a condominium or a planned unit devefopment, Borrower shail -

perform all of Borrower's obligations under the declaration or covenants creating or governing the condominivm or planned
unit development, the by-laws and regulations of the condominium or planned unit developmens, and constitvent documents.
Unless Lender and Borrower otherwise agree in writing, all awards, paymerts or judgments, including interest
thereon, for any injuty (o or decrease in the value of the Property received by Borrower will be used to restore the Properiy or
applied to the payment of -ums secured by this Security Instrument, whether or not then dus, with any excess paid

to Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend -

or postpene the due date of the monthly payments referred to in Paragraphs | and 2 or change the amoums of the payments,
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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shall be deemed compensation with respect (o the Propenty and Borrower hereby consents to Lender's intervention into any
proceedings regarding the Property. '

1. Loan Application Process. Borrower shall be in default under this Security instrument, if Borrower, during the loan
application process, gave materially false or inaccurate information or statements o Leader (or fitled 1o provide Lender with
any material information directly bearing on Lender's decision to extend credit io Borrower), in connection with the Joan
evidenced by the Note.

8. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreemenis contained
in this Security Instrument, or there is a lega! proceeding that may significantly affect Lender’s rights in the Property {such as
a proceeding in hankruptey, probate, for condemnation, forfeiture, or to enforee laws or regutations), then Lender may do and
nay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing n couri, paying
reasonable attorneys’ tezs and cutering or: the Property ro make repairs or abate nuisances. Alihough Lender may take action
under tivis Paragraph 8, Lender does not have to do so. The rignt of Lender 1o protect Lender's rights in the Property shall
include the right 1o obtainal Jorrower’s expense, preperty inspections, credit reports, appraisals, opinions of vatue or ather
¢xpert apinions or reports, un'ess proliibited by law.

Any amounts disbursed ny r.ender under this Paragraph 8 shall become additional debt of Borrower secured by this
Secuwrity Instrument, Uniess Borrowerand Lender agree to other terms of payment, these ainounts shall bear interest from the
date of dishursement at the Note rate and sball be payable, with interest, upon demand oi Lender,

2. Mortgage Ensurance. If Lender reguirec mortgage insurance as a condiiion of making the loan secured by this
Security Instrument, Borrower shall pay the picriiums required to maintain the insurance i effect until such ume as the
requirement for the insurance terminates in accordance with Borrower's and Lender's writlen agreement of applicable law.

id, Inspection. Lender miy make or cause [0 be made reasenable eniries upon and inspecticas of the Properly, provided
that Lendes shall give Borrower notice prior to any such tnspection specifying reasonable cause therefor as related 10 Lender's
interest in the Property.

11. Condemnation. The proceeds of any award or claim for daeges, divect or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conteyanze in Heu of condemnation, are hereby assigned
and shall be paid 1o Lender, subject to the termis of any mortgage, deed of trust 1 wther secunty agreement with a lien which
lhas priority over this Security Instrument.
In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or rot then due, with any excess paid to Borrower. In the event'ol 4 partial laking of the Property in
which the fair markei value of the Propeny immediately before the taking is cqual o or greaier than the amount of the sums
secured hy this Security Instrument immediately before the laking, unless Borrower and Lendor otherwise agree in wrting, the
sums secured hy (kis Security Instrument shatl be reduced by the amount of the proceeds multiplicd by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair maxe. value of the Propery
imediately before the 1aking. Any balance shall be paid to Borrower. In the event of a partial iakipg of the Property in
which the fair marke! value of the Property immediately before the taking is iess than the amount of the sums secured
immediacely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
~Aprovides, the proceeds shali be applied to the sums secured by this Security instrument whether or not the sums are then due.
fw If the Property is abandoned by Borrower, o if, afier notice by Lender to Borrower that the condemnor offers to
e make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
®¥ziven, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
v dthe sums secured by this Security Instrument, whether or not then due.
¥ Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
: :‘gposlponc the due date of the monthly payments refzrred to in Paragraphs | and 2 or change the amount of such payments.

12. Borrower Not Heleased; Forbearvance By Lender Not a Waiver; Acceptance of Partial Pavment. Exiension of the
time for payment or modification of amortizaiton of the sums secured by this Security Instrument pranted by Lender to
Borrower or any successor in interest of Borrower shall not operate to relezase, in any manner, the Liability of the original
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shall be deemed compensation with respect to the Property and Borrower hereby consents to Lender's inlervention into any
proceedings regarding the Pronerty,

7. Loan Application Process. Borrower shall be in default under this Security Instrument, it Borrower, during the loan
application process, gave matcriatly false or inaceurate information or stalements to Lender (or failed 1o provide Lender with
any material information directly bearing on Lender’s decision to extend credit 1o Borrower), in connection with the loan
evidenced by the Note.

8. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained
in this Security Instrument, o7 there i 3 legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation, forfeiture, or 1o enforce taws or regulations), then Lender may do an:
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying riv sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altarneys’ fees and entering on e Praperty 1o make repairs or abate nuisances. Although Lerder may 1ake action
under this Paragraph 4, Lender does not have 10 do so. The right of Lender 1o protect Lender's rights in the Property shall
include the right te obtzin -« Rarrower’s expense, property inspections, credit reports, appraisals, opinions of value or other
expert opinions or reports, Lntess orohibited by law.

Any amounts dishurscd Sy Lender under this Paragraph 8 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bormder ad Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement ai the Note rate add sho!t be payable, with interest, upon demand of Lender.

9, Martguge Insurance. 11 Eender o quired merigage insurance s a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premims required fo maidtain the insurance in effeet until such time as the
requiresient for the insurance werminates in accordarce with Borrower’s and Lender’s writlen agreesnent or applicable law,

10. laspection. Lender may make or cause to be made reasonable entries upon and inspections af the Property, provided

tiwat Lender shall give Borrower notice prior 1o any such inspscrion specilying reasonable cause therefor as related fo Lender’s
interest in the Property.

L. Condemmation. The procecds of any award or chim lor dainzges, direct or consequential, in connection with any
cendemnation or other 1aking of the Property, or part thereof, or for convivance in lien of condemnation, are hereby assigned
and shall be paid to Lender, subject (o0 1he serms of any mongage, deed of tru't or'other security agreement with a lien which
has priority over this Security Instrument.

In the event of & oral taking of the Property, the proceeds shall be applied 4o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the evept o7 partial tuking of the Property in
which the fair market value ot the Property immediately before the taking is cqual 10 or greater than the amount of the sums
secured by this Security Instrument immediately lefore the iaking, unless Borrower and Lender oticnyvise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied Ly ahe following fraction:

(a) the total amount of the sums secured immediately before the: taking, divided by (b) the fair marke: value of the Property
immediately beiore the wking. Atiy balance shall be paid to Borrower, In the event of a partitl takirg of the Property in
which the fair market value of the Property innediately before the taking is fess than the amoum of 1% sums secured
immediately before the waking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall he applicd 10 the sums secured by this Security tnstrument whether or not the sums are then due.

I the Property is abiumdencd by Burrowcer, ot if, afier notice by Lender o0 Borrower that the condenmor offers (o
make an award or settie a claim for damages, Borrawer fails {0 respond (o Lender within 30 days after the date the nolice is
given, Lender is authorized 1o colivet and apply the provecds, at its option, eilier to restoration or repait of the Property or - b
the sums secured by this Security Insinsmcns, whether of not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or ™7
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments,

12, Borrower Not Relessed; Forbearnnee By Lender Not 0 Waiver; Aceeptance of Partial Payment. Extension of the -
time for payment or modification of mmortization of the sums secured by this Security Instrument granted by Lender (o
Borrower or any successor in interest of Burrower shall not operate to release, in any manner, the liability of the original
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4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform al! of Borrower's ebligations under
any mortgage, decd of twust or other security agreement with a Jien which has priorily over this Security Instrument, il ary,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be ouid all taxes, assessments and
other charges. fines and impositions attribiable 1o the Propeny which may attain a priosisy over this Security Insiument, and
leasehold payments or ground rents, if any.

5. Insurance. Borrower shall heep the improvements now existing or herealter crected on the Property wisured apainst
lc:s by fire, hazards included within the term "extended coverage, ™ ftood amd wny other hazards as Lemder may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borcower fails (0 maintain the coverage described above, Lender
may, at its option, obtain coverage to protect its sights i the Property i accordance with Paragraph 8. Al insurance policies
and renewals thereof 4ha'} be in a forin acceptable to Lender and shall include a standard mortgage clause w favor of and in 2
form acceptable 1o Lendez. Lender shall have the right to hold the poticics and renewals thereal, subject Lo the tere. of any
morigage, deed of trust or other security agrecment with a Jien which has prionty over this Security listrument. I any
insurance proceeds are madr payable 10 Borrower, Borrower shatl promptly pay such anounts 1o Lender, including, witfiout
limitation, the endorsement to Ller of any proceeds made by check or other drat.

Uniess Lender and Borrower otherwize agree in writing, insugance proceeds shalt be apphied to restoration or repar
of the Property damaged, if the resicy ation or repair is economicaily feasible and Lender’s securily is not lessened. [T the
testoration or sepair is not econvnically deasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums secared by this Seeurigyipormment, whether or not ihe due, with any vxcess paid o Borrower.

Unless Lender and Borrower atherwise agrs in writing, any application of preceeds w principal shall ol exiend or
postpone the due date of the monthly payments 1eferzed to in Paragraphs | and 2 or change the amounts of the payments. 1
under Paragraph 18 the Property is acquired by Lunder, Borrower's fight vo any insurance policics and proceeds resulting
froimn damage to the Property prior (o the acquisition Siual-gass to Lender 1o the extent of the sums secured by this Sceurity
Instronent immedistely prior to (e acquisition.

The provisions of this Paragrapl § concerning the paymel, disbursement or applicition of insurance proceeds shall
apply to any insurance proceeds covering the Property whether orawn (i) Lender is a pamed insured, (i) the policy contains a
mortgage clause, or (iii) Lender has required Bosrower (o maintain e ipsurance, Borower authorizes aird duccls any saiee
10 Yist Lender as a loss payee on any payment of insurance procecds upui Lander’s potice o insurer of Lender's interest in the
insurasice procceds.

In the event af loss, Borrower shall give prompt notice to the instrance carier and Lender. Lender may make prool
of loss if not made promptly by Borrower.

If the Property is abandoned by Borsower, or if Borrower fails to respond-u: pewder within 30 days {from the dale
notice is mailed by Lender to Borrower that the insurance carrier offers 1o seltle a G far insurance benefits, Lender 1s
authorized to collect and apply the insurance proceeds at Lender’s option either 10 testoritaon of repair of the Property or 1o
the sums secured by this Security Instrement,

6. Preservation and Maintenance of Property: Lensehulds; Condominiums: Plamed Unit Deselopments. Berrower
shall keep the Pioperty in good repair and shall not conmit nor permit waste oF unpainnent or detericratzon of the Property.
Borrower shail not do anything affecting the Property that is in violation of any B, ordinance vr goverient repulation
applicable to & residential propesty, and Botrawer shall comply with the provisions of any lease H this Securily Instrament is
on 2 leasehold. 17 this Security lnstrument is on a unit in a condominium or a phinned wmil development, Borrower shall
perform all of Borrower's ebligations under the declaration or covenans creating of poverning the condominmm or planed
unit development, the by-laws and regulativns of the condominium or planned wuit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, all awards. paymienls or judgments, including interest
therean, for any injury to or decrease in the value of the Property received liy Borrower will be used to restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or n ihen due, with any excess paid
A to Borrower. Unless Jender and Borrower otherwise agree in wriling, any application of proceeds (o principal shall not extend
{wor posipone the due date of the monthly paymcats referred to i Paragraphs | 2 o0 change the amounts ¢f the paymuis.
T=Borrower agrees that in the event an award, payment or judgnicnt includes compensation lor botls injury or decrease in the
:‘-’vnlue of the Property and compensation for any other injury or loss, the total amoun of such award, payraent or judgment
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Borrower and Borrower's successors in interest, Lender shall not be required to commence proceedings against such suceessor
or may refuse to extend time for paymenl or ofherwise modify amortizatiot of the sums secured by this Security Instrument by
" reason of my demand made by the criginal Borrower and Borrower’s successors in increst. Any forbearance by Lender on
une OF More occasions in exercising any right or remedy lereuider, or otherwise alforde:) by applicable law, shall not be a
waiver of or preclude the later exercise of that or any other right or remedy.

Leder may accept panial payments from Borrower, without waiving or (urbearing any of its rights under this
Sectirity Instrument or under the Note evei if such payments are nolated as a payment in fulf, or with a notution of similar
meaning.

1A Successors and Assigns Bound; Joint snd Severad Linbility; Siguers. The covenants and agreements lierein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who signs4nis Security Instrument, but does not exzcate the Note: @) is signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Properly to Lender under the terms of this Security Instrument, (b}
is not personatly table or the Note or under this Security Instrument, and (¢ agrees Uil ender and any other Borrower may
agree 1o extend, modify, Tosear or make any accommodations with regard 10 the terins of this Scewriy Instrusment ot the Note
withow that Borrewer's consenc.

14. Notice. Except for any notice required under applicable law to be given woanother manner: (a) any notice o
Borrower provided for in this Secunity luzsrument shall be given by deliversing it on by maiting sucli notice by tirst class mail
addressed to the Property Address or 10 stk saier address as Borrower may designate by notice to Lender as provided herein,
aud (b) any notice to Lender shall be given by {irs: class mail to Lender’s address staicd herein or 1o such other address as
Lender may designate by nolice o Borrower &5 provided herein. Any notice provided for in this Security Instrument shall be
decmed 1o have been given 1o Borrower or Lender whop-given in the manner designated herein.

i5. Governing Law; Severabitity. The state and loca laws.applicable to (s Scenrity Enstrument shalf be the faws of the
jurisdiction in which the Property is focated. The foregoing sentenice shall not Timie the applicability of federal faw to this
Security Instrument. In the event that any provision or clause of tais Security Insteument or the Note conflicts with applicable
law, such conglict shall not aftect owber provisions of this Security fastrament or (he Note which can be given effect without
the conflicting provision, and 1o this end, the provisions of this Security In.terment and the Note are declared to be severable.
As usedl herein, “costs,” “expenses” and "attorrieys’ fees” include all sums v the cxtent not prohibited by applicable law or
Timited herein.

16. Borvower's Copy. Dorrowes shal be furnislied a copy of the Noie and i 4iis Sceurity lostrament the time of
execution or afler recordation hereof.

17 Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any interest in it
is sold or transferred {or if a bencticial interest in Borrower is sold or transferied wd Borrowri is not a natural person}
without Lender’s prior wrilten consent, Lender may, at Hs oplion, require mmediate payinent in 7126 gii sums secured by
this Security Instrument. However, this option shall not be exercisesd by Lender il excreise is prohibives vy federal law as of
the date of Wis Sceurity Instrument.

If Lender exercises this option, Lender shail give Busrower nalice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums zecured by
this Security Instrument, if Borrower fails to pay these sums prior 10 e expication of this period, Lender may invoke any
remecdies permitted by this Security Instrument without further notice or demand on Borrower.

15. Accelerntion; Remedies. Except as provided in Paragraph 17 hereot, upon Bortower's breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants o pay when due any sums secured by this Secority
Instrument, Lender prior to acceleration shall give notice to Borrower as pravided i Paragraph 14 hercof specifying: (1) the
breach; (2) the action requited to cute such breach; (3} a date, not less than 10 days from the date the notice is mailed tg
Bosrower, by which such breach must be cured; and (4) that failure 1o core such breach on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Scuurity Instrnuent, loreclesure by judicial proceeding and sale
ol the Propeity.
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The noitce shal) further infarm Borrower of the right o reinstate this Security Instrumem after acceleration and the

right to bring a court action or 10 assert in the iudicial proceeding the nonexistence of a default or any other defense of

Borrower to acceleration and forcclusure. 17 e breach is not cured on or hefore the date specilied in (he notice, Lender, at
Lender's option may declarc alt of the sums secured by this Security Instrement to be immediaicly due and payable withowt
further demand and may foreclose this Security nstrument by judicial proceeding and any other remedies permined by
applicable law. Lender shall be entitled 10 collee all expenses of loreclosure, inciuding, bul oot imited to, reasenable
attorneys’ fees, court costs, and costs of docwimemary evidence, abstracts and title reports, even if the breach is cured prior 10
the completion of any foreclosure.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Securiry
instrument due to Borrower's breach, subject 10 limitations of applicable faw, Borrower shall have the right to have any
proceedings begun by Lender w0 enlarce this security Instrument discontinued at any time prior 10 the expiration of nipety
(90) days (or suchotier period as applicanle faw may specify for reinstatement) fram the date vhin Borrower hias been serve

with sunmons or by ublication or has otherwise submitted 10 the Junisdiction of the cour( in which such proceedings will
hegin, if: (a) Borrowe. puys Lender all sums whnch would be then due under this Security Insteument and the Note bad ne
acceleration ocewrred: (b)) Borrower cures all breaches of any other covenamts ar agreemems of Borrower contained in (g
Sccurity Instrumeni; (e} Bortwer pays all reasonable altorneys” fees, trustees’ fees and court costs; and () Botrower takes
such action as Lender may redswnadly require to assuee that the lien of this Security Instroment, Lender's mierest in the
Property and Borrower's obligation/topay the sums sccured by rhis Security Instrument shall continue unimpaired. Upon such
payment and core by Borrower, tlas Sccurity Instrument and the obligaiions secured hereby shall remain in full force and
effect as if na acceleration ivad ocenrred” Fins right 1o reinstate shatl ot apply, however, in the case of accelertion pursuant
to Paragraph 17,

21}, Assignment of Rents; Appeintment of Réc@ver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Properiy, previded that Borrower shall, prior o acceleration under Paragraph 18
hereaf or abandominent of the Property, have the v ght to collzctand retain such rents as they become duc and payable.

Upen acceleration under Paragraph 18 hereof or asandenment of the Property, Lender, in person, by agent or by
judictally appointed receiver, shali be emuded o enter upon, tuke rossession of and manage the Propenty and 1o collect the
rents of the Property including those past due Al rems collected by Lerder or the receiver shall be applied iirst 10 payment of
the costs of management of the Property and collection of rents, inclucding, but not limited 1o, receiver's fees, preminms oy
receiver's bonds and reasonable wsorneys” fees, and then 1o the sums scoured by this Security tastrument. Lender and the
receiver shall be Yiakle to account unly for thase rents actuall y Feceived,

2L, Hazardous Substances. Borrower shall ot cause or permil the presence use, dispesal, slorage. or release of mv
Hazardous Subsunces on or in the Property. Borrower shall not do, nor allow anyane‘else 1o do, anything atfecting the
Property that is in vielation of any Fnviconmental Law. The preceding tvo sentences sha't net apply o the presence, use, or
storage on the Property of small quantitics of Hazandous Substances that are generaily recognized to be appropriale for normal
residential uses and for maintenance of the Prapeny.

Borrower shall prompily give Lender written notice of any investtgation, cliim, demand, \avsiii or other action hy
any governmenial or regulatory agency or private pariy involving the Property and any Hazzictous Substance or
Environmenta! Law of which Borrower has actual knowledge. 1t Borrower learns, ot is nwtified by avy covernmental or
regulatory authority, that any removal or other remediation of any Hazznlous Substance alfecting the Prapesty is necessary,
Borrower shall prompily take ali necessary remedial actions in aceordance with Environmental Law

As used in this Paragraph 21, “Hazardons Substances™ are thase substances defined as toxic or hazardeus substances
hy Enviranmental Law and the foliowing substances: pasoline, kerosene, other Nammable or s petreleum products, waic
pesticides and herbicides, volatile solvems, mienals containing asbestos or formaldehyde, and radioactive materials. As used
it this Paragraph 21, "Environmenal Law® means federal laws and laws of the jurisdiction where the Propeny is located that
relate 10 health, safety or environmental profection.

22, Refense. Upon payment of all sems seeured by this Security Instrument, Lender shall release (he Security fnstrument.
Borrower shall pay any release fees and costs of recordation unless applicable law prevides otherwise.

23, Walver of Homestead. Borrower waives all right of homestead exemption to the Property.
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The notice shall further inform Borrower of the right to reinstate this Security Instrament after acceleration and the
righi to bring a court action or to assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower [ acceleration and foreclosure. [f the breach is not cured on or before the daie specified in the notice, Lender, at
Lender's option may declare all of the sums secured by this Security Instrument to be immediately due and payable without
fuither demand and may foreclose this Security Instrument by judicial proceeding and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses of foreclosure, inciuding, but pot fimited o, reasonabie
attorneys” fees, court costs, and costs of documentary evidence, abstracts and title repotts, even if the breack is cured prior o
the comgletion of any foreclosure.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Security
Instrumeni due 10 Borrower's breach, subject 10 limitations of applicable law, Borrower shuil have the right to have any
proceedings begun by Lender to enforce this Secunty Instrument discontinued at any time prior to the expiration of ninety
{90) days (or such orher pariod as applicable law may specify for reinstatement} from the date that Borrower has heen served
with summons or‘oy-zublication or has otherwise submitted to the jurisdiction of the court in which such proceedings will
begin, if: (W) Borrower rays Lender all sums which would be then dee under this Security Instrument and the Note had no
acceleration occurred; (2 Porrower cures all breaches of any oliter covenants or agreements of Borrower comtained in this
Security [nstrument; (¢} Bomewer pays all reasorable attorneys” fees, trustees’ fees and court cosis; and (d) Borrower takes
such action as Lender may reaseqebly require to assure that the lien of this Secuniy Instrument, Lender's interest in the
Property and Borrower's obligatiow - pay the sums secured by this Security Insirument shali continue unimpaired. Upen such
payment and cure by Borrower, s Seentity Instrument and the ebligations secured hereby shall vemain in full force and
effect as if no acceleration had oceurred. Tz vight to reinstate shall not apply, however, in the case of scceleration pursuant
1o Paragraph 17.

0. Assignment of Rents; Appeintment of Fectiver; Lender in Possession. As additionat security hereunder, Borrower
hereby assigns to Lender the rems of the Property, ‘nrevided thal Borrower shall, prior e acceleration under Paragraph 18
hereof or abandonment of the Property, have the right to colleci and retain such rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or alandonment of the Propenty, Lender, w person, by agent or by
judicially sppointed receiver, shall be entitled 10 enter upon, ke possession of and manage the Propeny and to collect the
rents of the Property including these past due. All rents vollected by Lender or tiie receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, incivaivg, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, andl then to the sums‘szcvred by this Security Instrument. Lender and the
receiver shall be liable to account only for those rents actually received.

2L Hazardous Substances. Borrower shall not cause or permit the presence; rse, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrewer shall not do, nor allow anyurz else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences she:t-net apply io the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognie to be appropriate for normal
residential uses and for maintenance ol the Propeny.

Borrower shall prompily give Lender written notice of any investigation, chaim, demand, lpaeuit or other acticn by
any governmental or reguldtory agency or privale party involving the Propeity and any Hazardous Subsiance or
Environmenial Law of which Borrower has actual knowledge, If Borrower leamns, or is notified by puy) governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propety is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances” are those substances detined as toxic or hazardous substances
by Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. matetials containing asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 2{, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection.

22, Retease. Upon payment of all sums sccured by this Securily Instrument, Lender shatl release the Security instrument.
Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.

2. Waiver of Homestead. Borrower waives all right of homestcad exemption to the Property.
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Borrower ard Borrower’s successors in interest, Lender shall not be required to commence proceedings against such successor
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower’s successors in interest. Any fosbearance by Lender on
one Or more Nccasions I exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar
meaning.

13. Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and agreemems herein
contained shajl bind, and the rights hereunder shall inure to, the respective successors and assigns of Leader and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who sigas tais Secerity Instrument, but does not execute the Note: (1) is sigmng this Security Instrument only to
morigage, grant and cnvey that Borrower's interest in the Preperty to Lender under the terms of this Security Instrument, (h)
is not persenally liable‘on/the Note or under this Security Instrumeny, and (¢) agrees that Lender and any other Borrower may
agree to extend. modify, farbear or make any accommodations with rcgard to the terms of this Security Insirument or the Note
witkout that Borrower's conseo:

14, Notdce. Except for any.riice required ender applicable faw to be given in another manner: (2) any netice 1o
Borrower provided for in this Security Tnstrument shall be given by delivering it or by mailing such notice by first class mail
addressed io the Property Address or to sucn other address as Borrower may designale by notice to Lender as provided herein,
and (b} any notice to Lender shall be given Yy first class inail to Lender’s address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Sccurtty Instrumerst shal) be
decmed to have been given to Borrower or Lender whengiven i the manner designated herein,

IS. Governing Low; Severahility. The state and local Juws applicable to this Security Insirament shall be the laws of the
jurisdiction in which the Property is located. The foregoing sertence shall not limit the applicability of federal law to this
Security Instrument. In the avent that any provision or clause oith:z Security Instrument or the Note conflicts with applicable
law, such contlict shall not affect other provisions of this Security Fusioument of the Note which can be given eftect without
the confliciing provision, and o this end. the provisions of this Secunity/friruiment and the Note ave declared 10 be severable.
As used herein, “costs,” "expenses” and "attorneys’ fees” include all sums ‘= the extent not prohibited by applicable Jaw or
limited herein,

16, Borrower's Copy, Burrower shall be furnished a copy of the Note andg 07 'his Sccurity lnstrument at the time of
execuiion or after recordation hereof.

17. Teansfer of the Property or & Benelicial Interest ity Bosrower. If all or any part o£ he Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrcwer is not a natural persor;
without Lender's prior written consent, Lender may, af its option, require immediate payment ik ) ol zl! sums secured hy
this Security Instrument. However, this option shail not be exercised by Lender if exercise is piohibitesd by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrewer notice of acceleration. The notice shail-provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instoument. If Borrower fails to pay these sums prior to the expiration of 1his period, Lender may invoke any
remedies permitted by this Security Iastrumeni without further notice or demand on Borrower.

18. Acceleration; Remedies. Except as provided in Paragraph 17 hereof. upon Borrower’s breach of any covenant or
agreement of Barrower in this Security Instrument, including the covenants to pay when due any sums secured by whis Security
Instrumenl, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hervof specifying: (1) the
breach; (2) the action required to cure such breach: (1) a dae, not less than 10 days fro.n the date the notice is mailed 10
Borrower, by which such breach must be cured: and (4) that failure 1o cure such breach on or before the date specified in the
notice may result in aceeleration of the sums secured by this Security Instrument, foreciosure by judiciat proceeding and sale
of the Propeny.
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IGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Mortgage and in

Qi N, Mhagn

. (Seal)

-Borrower

Percy LH

(Pt Nume

{Seal)

Annie D Hayes
{Print Nume)

[

(Seal)

-Horrower

Gy €S

{Print Name)

-Burmower

{Pripl Name)

, 773

STATE OF PLLINOIS, L County ss:
L, Ut e o7, ) . a Notary Public in and for said county and state do hereby certify

that ?wéﬁ%ﬂz,ﬁaaﬁ;%,ﬁﬁwwﬂmo ﬁhﬂ@;ﬂﬁ“&&»ﬂ%mwé*

, personadly known to me to be the same persen(s} whose nume(s)
subscribed ta the foregoing instrument, appeared before me this day in person, and acknowledged thar they signed and
delivered the said instrument as their free and voluntary act, for Uieuses and purgoses therein sel forth,

57 2 e /%

Given under my hand and official scal, this dry of .
< ) &/

Nefry Public
v 7

My Commission Expires:

5 W W VWV L

i"OFHC!AL SEAL"

JANICE L SEEMAN
NCTARY PUBLIC, STATE OF RLINGIS
AY COMMISSION EXPIRES 2/1/98
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