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MORTGAGE

THIS MORTGAGE "Securlty Instrument’) Is givenon  January 3, 1996 . The mortgagor is
“ JORN A. WASHBURN, Sincle/Never Married

{"Borrower’). This Securty instrument is aivento CDK Mortgage Inc., An I1linois
Corporation , Which is organized and
existing under tha laws of tha Siate of I1tinois ,and whosaaddress is
2902 CENTRAL ST., EVANSTON, IL 602)}
(‘Lende:r’). Borrower owes |.ender tha principal sim o/ One Hundred Ten Thousand Do] iars and
no/100 Dollars
(US. $112,000.90 ). This debt Is evidencea Uy Borrower's note dated the same date as this
Security Instrument ("Ncte”}, which provides for monthly po:ymants, with the fulf debt, if not paid earler, due
and payable on February 1, 2006 . This Securiy Instrument secures to Lender: (a) the
regayment of the debt evidenced by the Note, with interest, and =i ranewals, extensions and modifications
of the Note; (b} the payment of all othar sums, with Interast, advarced undar paragraph 7 to protect the
security of this Sacurity Instrument; and (c) the performance of Larrorver's covenants and agresments
under this Security Instrument and the Note. For this purpcse, Borrowisraces hereby mortgage, grant and
canvey to Lender the following described property located In Cook

County, lilinols:

YL0T 6 IN THE COMPLETE HOUSE ADDITICN TO LINCOLNWOOD, A SUBRIVISION OF PART OF
LGTS 6 AND 7 OWNER’S DIVISION OF PART OF THE NORTH WEST 1/4 (ANU NORTH EAST
1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THimy» PRINCIPAL
MERIGIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF-FiLED
IN THE OFFICE OF THE REGISTRAR OF TITLES ON OCTOBER 25, 1939 AS DOCUMENT
837611.

THLTONTANG

LAWYEDS TITLE INSURANCE CORPORMEION
, |
10-14-206-020

which has the address of 9433 LINCOLNWOOD EVANSTON
[STREET] [CITY]
Hiinols 60203 {"Propenty Address");
ZIP CODE]
HLLINQ!S--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 1 OF 8
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Upon paymant in tull of all sums secured by this Security Instrument, Lender shall promptly refund io
Borrawer any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior ir the acquisition or sale of the Property, shall apply any Funds held by Lender at the time i
acquisition gr sale as a credii against the sums secured by this Security instrument,

3. Application of Paymenta. Unless appiicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepaymen charges due under the Nole;
second, to amounts payable under paragraph 2; third, to interest dus; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributablz 1o the Property which may attain priority over this Securlty Instrument, and leasahold payments
or ground rents, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
nat paid in tha’ manner, Borrower shall pav them on time directly to the person owed payment. Borrower
shail promptly iurrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diracty, Borrower shail promptly furnish to Lander raceipts evidensing the payments.

Borrower shall promisly discharge any lien which has priority over this Sacurity Instrument unless
Baorrower. (a} agrees tin viritinn to the payment of the abilgation secured by the llen In @ manner acceptable
to Lender; (b} contests i goed falth the lien by, or defends against entorcement of the llan in, legal
praceedings which In the Len1e’ ¢ opinfon operate to pravent the enforcement of the lien; or (¢} secures
from the holder of the llen an ugreement satisfactory to Lender subordinating ihe lien to this Security
instrument. 1f Lender determines thet any part of the Property is subject to a lan which may attaln priority
over this Security Instrument, Lender iiviy Jive Borrower a notice idantitying the ilen. Borrower shall satisfy
the llen or lake one or moare of the actions eai forth above within 10 days of tha giving of natics.

5. Hazard or Propesty Insuranca. Borrower shall keep the improvernents now existing or hereafter
erected on the Properly insured against toss by fire, hazards inciuded within the term “extended coverage”
and any other hazards, including #oods or fooding, for which Lender requires insurance. This Insurance
shail be maintained in tha amounts and for the periods that Lender requires. The insurance carrer
providing the Insurance shaill ba chosen by Borrawar stolect to Lander's approvai which shall not be
unreasonably withheld. if Borrower falls to maintain coverane described above, Lender may, at Lender's

option, obtain coverage to protect Lander's rights in the Propcrty in accardance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shalt include a standard
mortgage clause. Lender shall have the right to hold the policies anc ranewals. it Lender requires, Borrower
shall promptly give to Lander alt recelpts of pald premiums and renes] notices. In the event of loss.
dorrower shall give prompt! notice 1o the insurance carrier and Lender. terier may make preof of lose if
not made promptly by Borrower,

Unless Lander and Borrower otherwise agrae in writing, insurance proteeds shall he apphied to
rastoration or repair ot the Property damaged, if the restoration or repair is ecoruniically feasible and
Lender's secunty Is not lessened. If the resioration ar repalr Is not economically feue'hle or Lander's
sacurity would be lessened, the insurance proceeds shall ba applied 1o the sums securid Gy this Security
instrument, whether or not then due, with any excess paid to Botrower. If Borrower abanucicthe Property,
or does nat angwer within 30 days a notice from Lander that the insurance carrler has offerar 10 settle a
ciaim, then Lender may ccllect the insurance proceeds. Lender may use the proceeds 1o repair ur rastore
the Property or to pay sums secured by this Security Instrument, whather or not ther due. The 30-day
period will bagin when the nalice is given.

Unless Lender and Porrower otherwise agree in writing, any application of pracesds 1o principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs t and 2 or change
the amount of the payments. If under paragraph 21 the Propenty is acquired by Lender, Barrower's right 1o
any Insurance policies and procesds rasuiting from damage to the Properly prior to the acquisition shall
pass léﬁ Lender to the extant of the sums secured by this Security instrument immediately prior o the
acquisition.

(LLINGIS- -SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTiL//0894/3014{0990)-L PAGE 3 OF 8
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10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are heraby assigred and shall be paid to Lender.

In the event cf a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrowar. in the event of a partial
taking of the Property in which the falr markei value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately betore the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
tnstrument shall be reduced by the amount of the proceeds multiplied by the followlng fraction: (a) the total
amcunt of the sums secured immediately before ihe taking, divided by (b) the fair market valua of the
Property imrieciately before the taking. Any balance shall be paid to Borrawer. In the evant of a partial
taking of the Freparty in which the falr market value of the Prapeny immiediately before the taking is less
than the amouri of the sums secured Immediately before the taking, unless Borrower and Lender
otherwlse agrae i #iiing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by (mz Sacurity Instrumsnt whethar or not the sums are then due.

If the Property is abandraed by Borrower, or i, after notice by Lender to Borrower that the condemnar
offers 1o make an award o. satt'e a claim for damages, Barrower fails to respond to Lender within 30 days
after the date the notice is giver. Lender Is authorized to collect and apply the proceeds, at its option,
either to rastoration or repalr of (e Property or to the sums secured by this Security Instrument, whether ar
not then due.

Unless Lender and Borrowsr otherwise agrae in writing, any application of proceeds to principal shall
not extend or postpane the due date of the raonthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower No! Raleased; Forboarance Bv Lender Not a Waiver. Extension of the time tor
payment or modification of amortization of tha sumj secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operaie to release the labilty of the original Borrower or
Borrower's successors in Interest. Lender shali not be-rquired to commence proceedings against any
successor in interest or refuse to extend time for paymeit r- otherwise modify amortization cf the sums
secured by this Security Instrument by reason of any demand.‘nide by the original Barrower or Borrower's
successors in interest. Any forbearance by Lander In exercising a 1v-right or remedy shall not be a walver of
or preclude the exerclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiiny: Uo-signers. The covenants and
agreaments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants 87.d agreements shall be foint
and several. Any Borrower who co-signs this Security Instrument but does 1ot axecute the Nole: (a) is
co-signing this Security !Instrument only to mortgage, grant and convey that Borrower's interest In the
Property under the terms of this Security Instrumant; (b) is not personally obliga’ed ‘o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bortrwn may agree 1o
extend, modity, forbear or make any accommodations with regard to the terms of this Secwity instrument
or the Note without that Borrower's consant.

13. Loan Charges. !f the loan secured by this Security instrument is subject to a law wiiich sels
maximum [oan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collacted in connaction with the loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce tha charge to the permitted limit; and (b} any
sums already collectad from Borrower which exceeded permitted limits wiit be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment io Borrower. il a relund reduces principal, the reduction will be treated as a pariai
prepayment without any prepayment charge under the Note.

ILLINQIS -SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3034 9/90
tSC/CMDTIL/ /0894 /3014(0990)-L PAGE 5 OF 8
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AP# WASHB, j4955820 IN# 4955820

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in pages 1
through 8 of this Security instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:

h G 7‘/«4/ “({\_ - (SEAL}

JOHN A, WASHBURN BORROWER

(SEAL}
-BORROWER

{SEAL)
“BORROWER

(SEAL}
-BORROWER

[SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Below This Line ~or Acknowledgment]
STATE OF ILLINOIS / , ¢ ot County ss:

| Ybee cea e <.'z‘.b"}(f a Notary Public in are?(ov said county and state do hargby cenify that
JOHN A. WASHBURN @ 3w minm o .

personally known 10 me to be the same person(s) whose namels)” 35, subscribed to the foregoing
instrument, appearsed betore mo this day in person, and acknowledged st  he/she  signed and
delivered the sald instrument s his/her free and volunlary act, for tho-uees and purposes therein
set forth.

Given under my hand and official sea), this ~ 3rd  dayof January, 1996.

My commission expiras:

This instrument was prepared by: Violette Shemowel

Address: 4242 North Harlem Avenue
Norridge, L 60634

CHESGTINE A, 1-1.\|.i-|f-.‘.'."AY
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