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MORTGAGE

CH32/093

THIS MORTGAGE ("Security Instiuriert™ is givenuon - 2-19-96 - The nrtgagor is

ROYAL M SHORTS A MARRIED MAY

1 Borrower™). This Security Instrument is given v B0 7 NANCIAL INC

Lo wiose

‘wihlicl.\. i.ﬁ‘x‘wgunimd amh existing under the laws ol ILLINOIS
wllress 14y )7 N JEFFERSONS100 CHICAGO 1L 60661 - ) o
UL cder”™y. Borrower owes Lender the principal sam ol

EIGHTY TWO THOUSAND FIVE HUNDRED AND 00/1003--—--
Pallars 1.4, $82,500.00 ).

Fhis debt is evidenced by Borrower's note dated the same date as this Seenrity nstiument ¢ Note"), which provides for

monthisy payments, witiz the full debt, H not puid carhier, due and pavable on - 2-15-2011
This Sccurity Instrument secures o Femder: Go the sepayment of the debt evidenced by tie 2ote, with interest. and all renes v.|I~
ctensions and modilications of the Note: (h) the payment of all ether sums, with interest dvanced under paragraph 7 to

protect the security of this Security Instruments aed (0} the performance of Borrower's covwrants and agreements under thiy
Sueurity Instrument and the Note. For this puzpose. Borrower dogs hereby mortgage, grant and convey to Lender the Tollowing
County, [Hinois;
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described property located in Q00K

LOT 30 IN BLOCK 81 IN THE SUBDIVISION MADE BY THE CALUMET AND CHICAGO CANAL AND
DOCK COMPANY OF PARTS OF FRACTIONAL SECTION 5 AND © , TOWNSHIP 37 NORTH, RAMGE 15
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.1.N.26-06-313-033-0000 VOL, 296
‘g voy
Qri1ci9Y.

this is not homestead property
|Streer, Oy,

2708 E 93RD ST CHICAGO

which has the address of
1Zip Conde) {"Property Address™):

llhinvis G617

ILLINOIS -Single Fanuly-FNMA/FHLMC UNIFORM

e, RSy INSTRUMENT Form 3014 9/90 . ‘ I
" e . Amended 5/91
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S Secunny Instrument, Lemder sk give Borrower a netice identifying the ften. Horrower shitl satisty the fien v tahe one o1
i;tlm'c of the actions st forty ahove within 10 davs of the gremy of notice.,
K 5. Hururd or Property Iusurmnce, Horrowes sl keep the tmprovermients pow existing or hereafter erectod an ihe
Ciltropenty insured ggannt Joss by fire, hazands included widin the termy “extended coverage” and any otier hazinds, imcluding
Alods o flooduny, Toe which Leader requires iaurance. Phis msuranee studl be maintained i the amounts and for the periods
bt Lowder reguires. The imaranee cartier providing e msuranee shill be chosen by Borrower stthiecl o Fender’s approvad
swhich shath nou be unrcasonably withbeld. I Borrower fails w0 maitain coveraee deseribed above, Lomder iy at Lender's
uption. obiain coverage 1o proteet Lender’s vights in the Property i aceordunce with parsgraph 7.

Al imurance policies and renewalds shali be aeceptable o bender and shall include o standand morteage cliose, Lender
shall bave ehe right to hold the polivies and renewabs. 1 Lender reguires. Borrower shall proamily pive to Lender all receipts of
pait premines and renewal notives. I the event of loss, Boreower siadl give prompt notice 1o die insuranee career asd Leader.
Leoder may make prool of Joss it not nuude promptly by Borrower

Undess Lemder and Borrower otherwase agree inowriting, suance proceeds shall he applicd 10 restoration o cepiur of the
Property damaged. Hhe restoration or repaie iy eeonstictly Feasible and Lender’s security i not lessened, 1 the restoration or
repair 1 ol ccommely feasible or Eeader’s seenr 1y woubd Be fessened. the insurnee proceeds shidl be applicd 10 the sums
secured By this Seceriry Instrument, whetber of met thett due, with any exeess paid (o Borrower. 1 Borrower abandons the
Propeny, or does not anavgrawithin 30 dayy a notiee from Lender ihist the iosurance carrier has oflered 1o settde g claim, then
Lender may colleat e Bsaranes, proceeds, Lender miay wse the proveads o reprir o restore the Property or o pey suns
sevhired by s Seeurity Tstrunestiedwiethes or non then due, The 30-day perted wild begin when the notiee i yiver.

Uless Lender and Borrower oterwise agree i oswriting, any apphication of pracesds o pincipal shall not extend or
postpane the due date of the mont: pay ments teferred o in parageaphs b and 2 or change the saoaat of the payments, 17
under paragraph 21 the Property is deguiled hedender, Bosrower™s vight to any insurance poticies and proveeds resafting from
damage 10 the Property prioe to the sequsition shisipass w Lender to i extent of the sums secured by chis Seeaety Insinsment
imniediately prior e the ceguisition,

6. Oceupaney, Preseevation, Maintenagnce and Vrotection of the Property: Borrower's Loan Apglication; Leaseholds,
Bortower shal) ocenpy, establish, and use the Property/as Borrower's principal residence within sixty divs after the esecution of
s Securits fstrument zod shall comtinie w vecapy the Fsoperts s Borrowes™s privcipal residence Jor at keast one yen afler
tise date of oceupanes . undess Lender otherwise agrees s wriviag which consent shadl ot be umreasoably withheld, or unfess
extenting circumstanees exist which are beyord Borroweris cantrol. Borrower shadl not destroy, danage or wnpair the
Property. allow ihe Property o detenorate, or commnt wiste il Property. Borrower shal) be o detaudt iF any forfeiture
action or procevshing, wherber vl or crminab, s begun that fn Lerddrgnod Swith judenwent coudd resalt in Jordeiine of the
Property o otherwise materiafty impair the e created by this Security Bistiament or Eender’s security interest, Borrower may
enre seh adefaudt and retistaze, as provided in paragraph 18, by catsing 1he 2cton o proceeding to e disenssed with a ruling
hat. i Lender's goud Taith determination, prechudes forlfeiture of the Borrow @ s interest i the Properly or other material
npaipnent of the liew created by this Seenrity Istrument ar Lender’s secunity Satesest. Borrower <hall abo be o default i
Rarrower, during the foan application process, give materiahy Talse or inaceurste tetdriation o staenents to [ ender foe Ll
o provide Lender with any auterial mfornation) i connection with e loan evidesced oy dne Note, inclading, but not limied
ta, representations congersing Borraswer's accupancy of the Property as a preccipal esidence. Hethis Security fnstrument is on a
feaschold. Borroser shall comply with all tie provisions of the Jease. 11 Borrower acquires dee titke 1o ke Propesty, the
teaschobl amd the tee tte shalf not smesee unless Lender agrees to e merdee in writing,

7. Protection of Lender's Rights in the Properts. I Borrower il to pesform the covemts i agreements contained i
this Security Tosteument, or there s afegal proveeding hat may significamly wftect Lender's vights inaby Eroperty (such as a
proceeding i baakraptey, probate, tor condemmation or foelenure oF o entoree faws or regubtivisy, thes Lender may doand
Py Tor whitever s necesany o protect the vidue of the Propenty and Lender's rights 1o the Property. bendets actiony may
inchude paving any sty secured By o ien wineh s priory over this Sceunty fustrowent, appearing in court, paying
ressonable attormeys” fees and ertering on the Fropeny 0 make repains, Although Lender may ke action wnder this paragraph
7. Lender does ot have W do s,

Ay anounts distursed by Fender ander s paragraph 7 shall bevome additional debw of Borrower secured by his
Seeutity Instrament. Unbess Borrower and Lender agree o ather terms of payment, these amounis shall beay ivderest frem the
e oF dishyrsemens it the Nowe rate and shatl be pavable, with interest, apon notice from Lender to Borrower requusting
Pas Nt

8. Mortgage Insurance, 11 Lender requized monigage tsurance as o condition oF making the fowy secured by thes Securny
Dimtrument, Borrower shall pay the premivms required to maistain the morgage insureice ineflect. 30 Jor uny reason, the
mortgape insuranee coverage required by Lender Tapves of ceases o be ginettect, Borrower shall pay the premiams required 1o

Paye 4ol o ™ Pransteedd oxts Fone e L] Hoagaeer
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Tender s wdbres stated Derem or i ot sddreas Tender desiiates s notiee o Bostower Amy natiee prantded Tor i tis
’ﬁnrrnmy frstruteent shal! Besdecmed 1o e bece onn o Borrower o1 beader when ivencas provded it paragraphy,
.y IS, Gaverming Boaw; Seversbilinn. Tio Secaro v Dusmmrent shidb be oovernad b federad T and abe e of the
'I‘llllhl'il‘ih‘ll inoahch the 1\‘:\\'[\\'[(‘. s hoabesf B tha vt tied PR s at Litese o Ui Sevuny Bislramsent or the Note
“Esliets with i able Ly sk contlet Sl ner aftect otfier protsions of s Secarts istrument o the Note which ean be
Shven effect withont e eonthetiny provison o thes erd the pros i of this Secnnty Tnstrument and the Sore are deelired
- ko be seserable

2 16, Barrever™s Copy, Borrower shald b emven cne contarmed copy ot the Sete and of thas Securay natsamieat,

17, Transfer of the Property o a Bencficial Interest in Borrower, 16 afh o ooy pari of the Propents or aoy isterest in il
fvosobd o s terred o 1 beaclional mterest s Borrower s osabd o tmansteread aind Borrower s o aaatral persony withoui
Lemder's prior wrilten cnsetit, Lender v, ot s option, regaie iemediate pavinent i fall ol @l sums secwrad by s
Sevcurity Instrumient. Hoseeser it option shalk not be exercisad by Lender it exerese s prohibited by fuderat L as of the dage
of this Seennty Tostrimeint

6 D ender evercises s eption, L endes siudt 2ie Borrower sanee of aeceleration. The nonice shall provide a periad ot qol
fens than 30 ks W ihe date the monee s debnerest or o waibin which Borrewer must gy all s seenred by diis
Seenriny Intrimient LASormower Lads e pas these satis prion G the exprratien of this peried. bemder s invoke any temedies
perntued by s securte istorment widvut st netiee o dentarel an Boorew e,

18, Borrwer's RigataosReinstate, 1 Borower mieets certrin condioens, Borvower shadl have ahe right e ave
enforeetnent of s Secusy Islieacnt decomtged atany e prior o e cartier o G S diss tor such other period s
applicatle b e speaity dor resdtenients defore sale ol the Propensy parsuant o eme power of sade cantasied o ihis
Sevnraly Fastruaent, o de ety ofsailement seteraeg Uns Secinty Tnstiiment Chane condiztons e that Borrower: @) pays
Lender gl s wineh then woedd be ol padey this Securss Tistrument and the Note as o o sweeleeition bad occurrad; (b
cures amy delatlt of wny other covenanis o e resmentss oo pass all cvpeises seursad e enloramg thies Security Tiserument,
elrding . byt et Bimted to] resonabte aitoriens” ees, ) G Gikes sach actionsas Tonder iy reionubly sequire o nsare
that the e ol thas Secuests bstrament. bemder's dedis i e Property amad Bovrower's oblipngion o pus the sums secused by
iy Securins Instroment sl continne anwhanea CUpoa remstitensan by Borrower, this Securiiy isoument and ghie
obtigaupms seeured herebs sl e iy eftecone o0 o aeceleranon duad vecuraed However s this night o reinstte sfiall
fat appls an ihe case of aecelerition under panertaph 17

19, Sude of Sty Change of Foan Seevicer, The Nove oo partiel mennst ke Note aosether with thes Secuniy
fstrummenty nvey be sold one oF miore Bnes wathowt neos petee eBodnomer. A safe gy resalt mea change icthe entity thnown
as the Lot Seevicer™ that colleets momthdy pavimients due isder e ?aaomd tis Securits dnstrerent, There b may Te obe
ar more chianzes ar the Lo Serser wnrelated o wsale of the Notes Bdaese oo ciamee of e Lose Servicer, Borrower will be
aiven written notice of the chaige o econdanes wath paraevaph B abeye apfipphicable tow . The notiee will state the ke i
address of e mew Loan Serveer and Gie address s wivich pavments shoudd b0 oebe. The natice will alsa contain amy othey
prfarmation reguired by appivable Tiw

20. Huzardous Substanees, Horrower shind oot catine o permnt the preseree s disposal, sterage, et release of any
Hazardous Substances om o e the Propert, . Bormoser sitall not o, nor alios anvopsebse toder anvtung affecting the
Property it s movielaion ol s Poviwearentad Taw The prrecediag tve sentenees shanl nbtapphy to the presence, use, or
sorage on the Propersy of sinall quaniaties of Fhazandens Substees g are poneradby recoanizodsaondse appropriaie o normd
restdenind pses and 1o mantenance o the Property

Borrower shall prompily give Lender writen notee of wny investiradion. clame, demaid. L w4u o other achion by any

. . ~ .
geverier it oF revnlitory aoemcy of arcte ety involving the Properiy and sy Hiaardomwy Subsiapeedan Tiwimmuenial Law
& L Yol . : ; : [ h

2 T

of which Borrower bis actuad Snowledee. 1 Barrower learss, or s onotitied by iy soveraometiad or regaiaiioy authority, thit
iy reoral or othier remediagon of ans Flazadous Ssstonee alfocting she Pfroperty s wecessars . Boreower siall promptly tike

all necessary vermedind wetons st gccardknee with b rommental Law
An tsed i thes parigraph 200 THasandony Substimees” e those substunees detied e e o hazardots suhstances by

Eovironmentad Law and e tollowing substances wsobing, herosenes othier Painable ar wosie pesrofeum: prodects. toxic

R M 28 ol o

pesticides and berbiides. vokatbe sofvents, agaerials contening asbestos ar tormatdeldesand radioactye naterials. As used m
this pasaeraph 20, “Eavironmentd Law ™ mwans taderad Liss and ks ob the jonsdiction where the Propenty s focated thi

sedate o hvadth, satety of envirominenilal protection
NONENIFORA COVENANTS, Horrower and Londer tunbier convniant and agree as follows,

21, Accelerstion; Remedics. Linder shalt give notice to Burrower prior o acecleration following Borrower's hreach
of any covenant or sgreetend i this Security bnstrument (hot wot prior o accelecation ander paragraph 17 unbess

{‘_, e e T 2 e Furm 3014 $/90
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