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S THIS MORTGAGE ("Security Instrument”) is given o= January 31, 1996 : . The Mortgagor is
N CONCETTA SHEEHAN , DIVORCED & NQT SINCE ReMARRIED '

o AND SUSAN E ALCALA , AN UNMARRIED WUMAN
X
NN
!
N

Preparsd by: 7. DUBMAN

AND JAMES NARD , A SIKGLE MAN

("Borrower"). This Security Instrument is given (o : : '
FRANKLIN HOME FUNDING CORPORATION 96135 05
which is organized and existing under the laws of [LLINOIS ~and whose address is
15345 S, CICERD AVE QAK FOREST, 1L 60452-
("Lend="). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND ONE HUNDRED TWENTY ONE and 00/100 :
Dollars (US. § 104,121.00 ). This debt is evidenced by Bomower's note dater the same dalo a3 this Secunily
Instrument ("Nole®), which provides for monthly payments, with the full debt, if not paid earlier, duc and paysble on
March 1, 2026 .misSwwitymmmaumecndu:(a):herq;z;mworﬁwdauevidmced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment cf all (ther sums, with interest,
.E advanced under paragraph 6 o protect the security of this Security Instument; and (c) the performance of Lo:uwer's covenants
& and agrecments under this Security Instrument and the Noie. For this purpose, Bonower does herehy mortgagy, gevit and convey
)§ 1o Lender the following described property Socated in COOK . Cuwnty, Hiinols:
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FCASE #: 101318182974 , LOAN #: 7688532
z-',‘i;LOT 11 IN BLOCK 23 IN A,T. MCINTOSH AND COMPANY'S 1ST ACDITION TO GARDEN
LiHOMES SUBDIVISION BEING A SUBDIVISION OF PART QF THE EAST 1/2 OF THE SOUTH
SEAST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD

;?»PRIHCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 29,

51939 AS DOCUMENT 12375878, IN COOK COUNTY, ILLINOIS.

PIN: 24-22-409-002

which has the addresy of 11609 SO, KARLOV ,ALSIP [Ssreet, City)
Illinois 60658- 1Zip Coas)("Property Addrass”); ‘

TOGETHER WITH 2. the improvements now or hereafier erected on the property, and all easements, rights, appurienances,

rents, royaliies, mineral, cii a7# 2as rights and profits, waler rights and stnck and all fixturcs now or hersafter & part of she
. propesty. All replacements and sadisons shail also be covered by this Security Instrument. All of the foregoing is referred t in
this Security Instrument as the **Proparty.”’ ‘

BORROWER COVENANTS the: Borrower is lawfully seised of the estale hereby conveyed and has the right th mongage,
grant and convey the Property and that the Prapasty is unencumbered, uxcept for encumbrsnces of recosd, Borrower warrunis and
will defend generally the title to the Property (gainst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Lat: Charge. Borrower shall pay when due the principal of, and inicrest on, the
debr evidenced by the Note and late charges due undir 0.2 Notz. ' ' _

2. Monthly Payment of Taxes, Insurance and Ot Charges. Berrower shall include in each monthly payment,
together with the principal and interest &s set forth in the (¥ite and any late charges, 8 sum for () 1axes and special asscasments

levied o %o be levied against the Property, (b) leaschold pasments or ground reats on the Propenty, and (c) premiums for

insurance required under paragraph 4, In any yeas in which the Leraic: must pay & marigage insurance presium 1o the Secretary
of Housing and Urban Development ("Secretary™), or in any year in wick such premium would have been required if fender siill
held the Security Instrument, cach monthly payment shall also inclasr cither: (i) a sum for the annual mortgage insurance
premium 1o be paid by Lender to the Secretary, or (ii) a monthly charge insv.a of 2 moztgage insurance premium if this Security

Insteurnent is beld by the Secrelary, in a reasonable amoumt 10 be determinet Ly the Secretary. Except for the monthly charge by -

the Secretary, these items are called "Escrow ltems” and the sums paid to Lender aec called "Escrow Funds.” _
Lender may, at any time, collect and hold amounts for Escrow Iiems in sn aggrog=i amount not io exceed the maximum
amount that may be requised for Borrower's escrow account under the Real Bstate Settiomer.: Procedares Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be anv.aicd from time to time ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated disburseivents or dishuisments before the Borrower's
payments are available in the account may not be based an amounts due for the MONZAES insuraRce provuinm.
If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA,, Lender shall deal with
. the excess funds &s required by RESPA. If the amounis of funds held by Lender at any time are not sufficizai o pay the Exrow
. Items when due, Lender may notify the Bomrower and require Berrower 1o make up the shortage or deficicrcy as permitted by
RESPA.
~ The Escrow Funds are pledged as siditianal security for all sums secured by this Security Instrument, 1f Borrower tenders to
Lender the foll payment of all such sums, Borrower’s account shall be credited with the: balance romaining for all instalimont
items (a), (b). and (c) and any morigage insurance premiom installment that Lender has not become obligated to pay to the

Secretary, and Lender shall prompily refund any excess funds to Borrower. Immodiately prior to a foreclosure sale of the Property
of ils acquisition by Lenter, Borrower’s account shall be credited with any balance remaining for al) instatiments for items (a),

{b), and (c).
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B CASE #: 101318182974 ~ LOAN #: 7688532

T 3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows: _
o EmwmcmmsagemmnccmmumwbepmdbyLmdalod:eSmmorwmemonﬁdyclmgebymeSwm_
;ha,mstead of the monthly morngage insurance premium;
{} Second, o any taxes, special assessments, izasehold payments or ground rents, and fire, flood and other hazard insurance
= premiums, as required;

& Third, to ‘aterest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ail improvements on the Property, whethes now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Leader requires
insurance. This insurance shall be maintained in the amounts and for the pesiods that Lender requires. Busrower shall also inpme
ail improvemenis on the Propenty, whether now in existence or subsequently erected, againat loss by floods to the exiont required
by the Secretary. AZ inwurance shall be carried wilh companies approved by Lender, The insurance policies and any renewals
shall be held by Lender ~id shall include loss payable clauses in favor of, and in a form accepiable to, Lender,

In the event of lfost, Porrower shall give Lender immediate notice by mail, Lmdermaymatcproofoflouumtmde
prompily by Borrower. Esza iusurance company concemed is bereby suthorized and directed to make payment for such loss
directly to Lender, wnsiead of 1> Sowower and to Lender jointly, All or any past of the insyrance proceeds may be applied by
Lender, at its option, either (a) to 1% reduction of the indebtedness under the Note and this Sccurity Instrument, first 0 any
delinguent amounts applied in the ord/>in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of
the damaged Property. Any application of ¢ proceeds to the principal shall not extend or posipone the due date of the monthly
peyments which are referred to in paragraph Z, or change the amount of such payments. /Any excess insurance procseds aver an
amount required 10 pay 2l) owlstanding indebiedn :ss wader the Note and this Security Inscumens shall be paid to the entity legally
entitled thereto.

InthaethofforulosurenfmmSﬂmtthmvtmmhamﬂofﬂﬂﬁnﬂlqunnylbaextmgmlmlhe
indebiedness, all right, title and interest of Bomrower in anda uisurance palicies in force shall pass to the purchaser. ,

§. Occupancy, Preservation, Maintenance and Protectior. or the Property; Borvower’s Loan Application; Leaseholds.
Borrower shall occupy, estalish, and use the Property as Bomrowsr's veincipal residence withim sixty days afier the execution of
this Security [astrument and shall continue to accupy the Property ss Zeorower's principal residence for at least one year afier the
date of occupancy, unless the Secretary determines this requiremen? vl cause undue hardship for Borrower, or unleas
extenuating circumistances exist which are beyond Bomower's contral. BZrower shall notify Lenders of any exiennating
circumstances. Borrower shalt not commit waste or destroy, damage or subsar #oiiy change the Property or allow the Property 10
deterioratzs, reasonabic wear and ear excepicd. Lender may inspect the Propeaty if the Pioperty is. vacent or shendoned or the logn
is in default. Lender may 1ake reasonable action to prolect and preserve such vacan: or abandoned Property. Borrawer shall also
be in default if Borrower, during the loan application process, gave marially false o ivarcunste information of statesents 0
Lender (or failed 1o nrovide Lender with any matzrial information) in connection with the iw evidenced by the Note, including,
but not limited to, representations conceming Borrawer's occupancy of the Property as a principal residence, If this Security
Instrument is on a leaschold, Borrower shalt comply with the provisions of the lease, itBo.owacquireufeeliﬂemﬂte
Propexty, the leasehold and fee title shall not be merged unless Lender sgrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propersy, Bomower shall pey ¢l govermmental or
municipsl charges, fines and impositions that are not included in parsgraph 2. Borrower shall pay these o%iigations on time
directly in ihe entity which is owed the payment. If failure 1o psy would adversely affect Lander's intesest in L2 ¥roperty, upon
Lender's request Borrower shall prompily furnish 10 Lender veczipks evidencing these payments,

If Borrower fails to make these payments or the payments required by parageaph 2, or fails w perform any osher covenants
and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankeuptey, for condemnation or to enforce iaws or regulations), then Lender may do and
pay whiever is necessary to protecs the value of the Property and Londer's rights in the Property, including payment of iaxes,
hazard isurance and other ilems mentioned in paragraph 2.

Anyamoumsdisbumdbymwmmmmhmnmmmdwtdmmmmwm
Security Instrument. These amounts shal} bear inlerest from the date of disbursomeny, st the Note rae, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The procceds of any award or claim for damages, direct or conscquential, in connection with sy
wndemnanonoromermhnguranypanofmei’mpmy,orfmcouwymmplmofmdmmmhmhymm _
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O be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid usder the Note and this Security
i~ Instrument. Lender shall apply such proceeds ko the reduction of the indebtedness under the Note and tiis Secucity Instrument,
j‘?fmwany delinquent amoums applied in the order provided in paragraph 3, and then to prepayment of principal. Any spplication
!‘Joftheplmmlhcprincipalshnlluotoxmmponponelhedwdﬂnfuwummlypaﬂmu.whicl:lemﬁmdwiu
% paragraph 2, or change the amount of such psyments. Any excess proceeds over an amount required (o pay all cuteanding
indebtedness under the Note and this Security Instument shall be paid to the ontity legally entitled thersta.
8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.
(a) Defaglt, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
{i) Borrower defaults by failing to pay in full any monthly paymsat required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or '

%‘CASE #: 111318182974 LOAN #: 7688532

(ii) Bozsow.r defaulis by failing, for a period of thirty days, 40 perform any other obligations contained in this

Security Inurvment,
(b} Sede Withou* £r~dit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require daredinie payment in full of ali sums secured by this Security Instrument if:
(1) AY) or part of the Frepesty, or a beneficial interest in a trust oweing all or past of the Propesty, is sold or otherwise
transferred (other than by devise or descent) by the Borower, and '
(i) The Propenty is not-cucupied by the purchascr or graniee a3 his or her principel residence, or the purchaser or
grantee does 50 occupy the Propzat bt his or hex credit has not besn appruved in accordance with the requirements
of the Secretary, ‘ : :
{¢) No Waiver. if ciccumsianves occur that would penmit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not we' ve its rights with respect 1o subseguent events.
(d) Regulations of HUD Secretary, In many circrnsiances regulstions issued by the Secretary. will limit Lender's
rights in the case of payment defaults to requirny mmediate payment in full and foreclose if not paid. This Securiy
Instrument does not authorize acceleraiion or forectoswrs if ot permittad by regulations of the Secretasy.
(¢) Mortgage Not Insured. Borrower agrees that shouii %y Secuzity Instrument and the Note secured thereby not be

eligible fos insurance under the National Housing Act withis £J days from the date hereof, Lender may, at its opson and -

notwithstanding anything in paragraph 9, require immediate raynent in full of ail sums secured by this Security

Instrument, A written statement of any authorized agent of the Wariary dated subsequent to 60 days from the date

hereof, declining to insure this Security Instrument and the Note sccured thereby, shall be decmod conclusive proof of
such ineligibility. Notwithstanding the foregcing, this option may aot be ¢tercisd by Lender when the unavailwbility of
insuzance is solely due to Lender’s Eailure to remit 8 mortgage insurance premiur i the Secretary.

10. Relastatement. Borrower has a right 1o be reinstated if Leader bas requiras wavdiste payment in full becsuse of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. Thic vign: applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in 8 Jump sun all amounts required © bring
Barrower’s account current including, to the exient they are obligations of Bozrower under this Secr iy Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associmed with the foreckugiio proceading. Upon
reinstatement by Borrower, this Security Instrament and the obligations that it secures shali remain in efier: 7 if Londer had not
required immediste payment in full. However, Lender is not required to permit reinstatoment if: (i) Linder has accopied
reinstatement afier the commencement of foreclosure proceedings within two years immediaiely preceding the comuicncement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (fii)
reinstatement will adversely affect the pricsity of the lien created by this Security Iinstrument. '

11. Borvawer Not Released; Forbearance By Lender Nota Walver.  Extension of the time of payment or modificazion
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
101 opersde {0 release the liability of the original Borrower or Borrowes's successor in interest. Lender shall not bo required to
cominence proccedings against any successor in interest o refuse 10 extend time for payment of otherwise modify amortization of
the sums secured by this Security Instrument by season of any demand made by the original Borrower or Borrower's successors
in intesest. Any forbearance by Lender in exercising any right or remedy shall 5ot be a waiver of or preclude the exercise of any

ight or remedy, o
e g : anlu’!‘:’é -
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~LASE #: 111318182974 LOAN #: 7688532 .

£ 12, Swecessors and Assigns Bound; Joint and Several Linbbity; Co-Signers, The covenants &nd agroements of this

ity Insorument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions of

9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

enit but does not execule the Note: (a) is co-signing this Security Instruzment cnly to morigage, grant snd convey that

A wer's iniesest in the Property under the teams of this Security lnstrument; (b) is not personally obligated w pay the sums

secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
* make any accommodations with regard (o the terms of this Security Instrutaent or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in thiz Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law mqumuseofmoﬂmmﬂhod.MmﬁceMbedmwdmmerdemum‘
any other address Borrower designates by notice w Lender. Any notice (o Lender shell be given by first class mail to Lender's
address stated herein or any address Lender designates by notice 1o Bomrower, Any notice provided for in this Security Instrument
shall be deeined 10 hav~ been given (o Borrower or Lender when given as pravided in this pasgraph.

14. Governing Low, Severability. This Security Instrumenti shall he govemed by federal law and the law of dhe
jurisdiction in which ths Property is tocated. In the event that any provision or clause of this Security Instrument or the Note
conﬂsmswnhapphcab!cmv ouch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cenilicung provision. To ﬂmmdlhemovmls of this Security Instrument and the Note are declared to
be severable. .

15. RBorvower’s Copy. Bormrowsc rhall be given onc conformed copy of this Security Instrument.

16. Assignment of Reats, Borower unconditionally assigns and trangfers o Lender ell the rents and revenaes of the
Property. Borrower authorizes Lender or l.epken's agenis (o collect the rents and revenues and hersby directs each tsnant of the
Property (o pay the rents 1o Lender or Lendes ‘s agenis. Howeves, prior to Lender's notice to Bosrowar of Borrower's breach of
any covenant or sgreement in the Security Insiui e, Borrower shall collect and receive all rents and sevenues of the Property as
wustee for the benefit of Lender and Borrower, This ssi ment of rents constilutes an absoluie assignment and not an assignment
for additional security cnly.

If Lender gives notice of breach to Bomrower: (a)nsmumdvedbynmowushaﬂhehaldbyBwowaasuumfor
benefit of Lender only, 10 be applied to the sums secured by thé Stourity Instrument; (b) Lender shail be entided ta collect and
seceive ali of the renty of the Property; md(c)whumtofme%*'ﬂrﬂnﬂmﬂlmdwmdumewdumlms
agent on Lender's wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents ana %7 ot and will not perform aty act that would prevent
Lender from exercising i3 rights under this paragraph 16,

Lender shall not be required o eater upon, ukecunnnlofotmmum&m’mbetmmaftummgmoibrwhm '
Borrower, However, Lender or a judicially appointed receiver may do 36 8 Bny tiae Gert is 4 breach. Any application of reals
shall not cure or waive any default or invalidate any other right or remedy of Lenes, mmmignmtufremoﬂhehopmy
shall ierminate when the debt sectized by the Security Instrument is paid i foll,

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

17. Foreclosure Procedure. 3f Lender requires immediate payment in full under parag-oph 9. Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenser humediapuruh;tbe
remedies provided in this paragraph 17, including, but not Hmited to, reasonable attorneys’ foes ana ~os'< of title evidence.

18. Release. Uponpaymemofa.limmbymmmwmmnmmﬂmmmmrw inatrument.
Borrower shall pay any preparation and recordation costs permitted uteder state law,

19. Walver of Homestead. Borrower waives all right of homestead exemption int the Propesty.

q-mm.) wsos;  CFC {08/95)
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20, Riders to this Security Instrument. 1f one or more riders are caecuied by Bommower and recarded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument,

[Check applicable box(es)]
E"j\pgomiommmm Rider (] Graduated Payment Rider ] Adjustable Rate Rider
{1 Planned Uri Dovelopmemt Rider [ Growing Equity Rider I__] Other {specify]

BY SIGNING BELOW, Bormwusccepismdagreestb the mmmmmhmmmmmminmymu&)
execuled by Bormower and recorded witn i,

Witnesses: o '
L@M(M)

CONCETTA  SHEEHAN -Bortower
—(Scal)
SUSAN £ ALCALA “Borower
S “
seay K Vamin  Nand (Seal)
-Borrower  JAMES (VAP . -Bemower
STATE OF ILLINOIS, Comty s

X -7‘6/%6 ﬂ EL& ,aNnmyPnblwmndforwdwmvmﬂsﬁwdehmbywﬁfyﬁé
onCETI SNEENRL) SUSBAo E, el md  TPMES MARD

hmwnmmewhethemwsnu(s)whmmm(s) U‘!

subscribed o the foregoing instrument, ore me ﬂm day in persost, and acknowledged that
signed and delivered the said insrument as free and voluntary acty for the uses and purpoacs tharr. oet fosth.
Given under my hand and official seal, this =) .

My Commission Expires:

JO-5~96
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7688532-SHEEHAN-2 © SCREEN 5.2.0°"

?Lad%l Description
LOT 41 IN BLOCK 23 IN A.T. MCINTOSH AND COMPANY’'S 187 ADDITION TO GARDEN

SUBDIVISION BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTH
EAS *1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRIACIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED SEPTEMBER 29,
193QfAS DOCUMENT 12375878, IN COOK COUNTY, ILLINOIS.

PIN: 24-22-409-002

Address..*31609 50. KARLOV

Ccity.....:ALSIP -
County...:CO04 gt.:IL Zip.:60658~
<F1> Halp _
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