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MORTGAGE

THIS MORTGAGE ("Secwrity Instrument”) i~ given on Februsry 2, 1206
MARJORIE C. HOWARD, AN UNMARRIED NDNAN CJ

7( y
T R07-Cls
4N i all A
("Borrower"). This Security Instrument is givento AMERIC.AN LOME FINANCE, INC.

which is organized and axisting under the laws of TLLINDIS - ypd whose
. addressis 830 WEST NORTHWEST HIGNWAY, PALATINE, ILLIK4IS 50061 ' o '
("Lender™> - Rorrower owes Lender the principal sum of
One Hundred Thirty-Five Thousand and No/100 wvmwwwremimumivnsnvnensneumneusnenmene-
Dourar (U.S S 135,008.00 )
" This debt is evidenced by Borrower's note dated the same datc as this Security Instramen®, ¢ *ote™), which pmvid&s for monthly
payments, with the full debt, if not paid earlier, due and payable on March t, Zvud S . This Security

Instrument secures i Lender: (a) the repayment of the detn evidenced by the Note, with interes:, aud all renewals, extensions snd

modifications of the Note; (b} the pavment of 8l other sums, with interest, advanced under paragrap’s 7 7o protect the sscurity of

 this Security Instrument; and (¢} the performance of Borrower's covenanis am agreements under this Ss.vzav Instrument and the
Note, For this purpose, Borrower does hareby mortgage, grant and convey to Lender the following descrile! property located in -

Coax County, Ninois;
UNIT 2-% IN LO PICCDLO PALAZZ0 CONDOMINIUM AS DELINEATED O A SURVEY OF THe FOLLOWING
DESCRIBED REAL ESTATE: THE EAST 28 FEET OF LOT 3 AMND THE ¥EST 285 FEET OF LOT 4 IN
SUBDIVISION OF LOT 3 IN THE SUBDIVISION OF TRE SCUTH 330 FEET OF THE NCRTHWEST 1/4 OF
THE NCRTRMEST /4 LYING WEST OF THE WEST LINE OF CLARK STREEY IN SECTION 17, TOWNSHIP
46 NORTH, RANGE 14 EAST OF YHE THIRD PRINCIPAL MERIDIAN, IN COOK GOUNTY, ILLINDiS:
WHICH SURVEY IN ATTACHED AS EXHIBIT A YO THE DECLARATIGH OF CONDOMINIUN RECORDED AS
DOCUMENT 27452735 TOBETRER WITH 1TS UNDIVIDED PERCEMTAGE INTEREST IN THE CONNOM
ELEMENTS IN COOK COUNTY, ILLINOIZ. PERMANENT TAX INDEX NUMBER: 14-17-108~043-1004

which has the addressof 1520 WEST WILSON AVENUE #2W CHICAGD
{ilinois 50640 [Zip Code) ("Propesty Address*);
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: 'I‘OGE'!'HER WITH all the improvemenis now ©r hereafter erecied on the property, and all eascinents, appurienances, md
fixtures now or hereafier & pant of the property. All replacements and additions shali also be covered by this Secuniy Instrument. -
Al of the foregoing is referred 10 in this Security Insirument as the “Property.”

~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
wﬂl defend gesesally the title to the Property against sll claknd anid demands, subjcct to any encombrances of secord:

- THIS SECURITY INSTRUMENT combines uniform covesants for riational use and non-unifonm covenais wiih limsted
variations by jurisdiction to constituie a uniform security instrument cavering real property.

- UNIRFORM COVENANTS, Borrower and Lender covenant and agree as follows:

* 1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomowsr shall prompily pay whcn duc the
principad of and interest on the debi evidenced by the Note and any prepayment and Iate charges due under the Noie,

2, Fupils for Taxes and Insurance. Subject to applicable law or {0 a written waiver by Lender, Borrowér shall pay to
Lender on the dsy moathly payments are due under the Noie, until the Note is paid io full, a sum {"Funds”) for: () yearly taxes
and assessiments whick may ausin priority over this Securily Instrument as a lien on the Property; (b} yearly leasohold payments
or ground renta on ine Nenperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {¢) yearly morigage “icurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
rovisions of paragraph 2, 11 Yien of the paymen of mortgage insurance promiums. Thse iteins are called "Escrow fems.”
Lender may, at any time, colice? and hold Funds in an amount not (o exceed the maximum amount a lender for a foderally related
mortgege lcan may require for Boiasver's escrow account under the federal Real Esteic Settlement Procedures Act of 1974 a8
amended from time 1o tme, 12 US.C, Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds seis a lesser
amoury. If so, Lender may, at any ume, rolect and hold Funds in an amount not w exceed the lesser amount, Lender may
estimate the amownt of Funds due on the Le<is Or current data and reasonable estimates of expenditures of future Escrow Items or
olherwise in accordance with apphcablc law,

The Funds shall be held in an inctitation whuse denosits are insured by a federal agency, instrumentality, or auily (including
Leader, if Lender is such an instilution) or in any “eseral Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow
Tiemis. Lender may not charge Borrower for holding and »priving the Funds, annually analyzing the: escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Fands and applicable law permits Lender to make such a charge.
However, Lender may require Bosrower to pay a one-time chirge for an independent real estae 1ax reporting service used by
Leader in connection with this loan, unless applicable law provid.s ntherwise. Unless an agreement is made or applicable law
requires interest 1 be paid, Lender shall not be required to pay Borruwer any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shalt be paid on the Fun'lz. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ary vae purposc for which cach debit 0 the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

I the Funds beld by Lender exceed the amounis permitied 10 be held by applicable b2w, Lender shall account 9 Borrower for

' the excess Fands in accordance with the requirements of applicable aw. If the amoun’ o7 ihe Fands held by Lender & any time is

not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriag, apd, in such case Borrowes shall pay

i o Lender the amount necessary to make up the deficiency. Borrower shall make up the mmymnomowﬂtanlwclvc
monlllly payments, at Lender’s sale discreiion,

‘ ?J Upon payment in full of all sums secured by this Security Instrument, Leader shall pmmpﬂy refund 1o Bom:wu any Fends

: _;1haldhylende; It, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the <craisition or sale of the

' qumpu'ty shall apply any Funds held by Lender at the time of acquisition or sale as 8 credit against tse svms secured by this

- " Lad Security Instrumeant.
““we N Application of Payments. Urless applicable law provides otherwise, all payments received by Lender unver paragraphs
.~ 1 and 2 shall be applied: firsi, to any prepayment charges due under the Nowe; second, toamoumspayablcundammph 2
© thind, to intezest due; feurth, to principal due; and last, to any late charges due under the Note.

. 4, Charges; Liens, Bormrower shall pay ali taxes, assessments, charges, fines and isnpositions aitributable 10 the Pmpcny
which may aitain priority over this Security Instrument, and Jeasehold paymenis or ground rents, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them o time direcily to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direcdy, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
‘writing Lo ihe payment of the obligation secured by the len in a manner acceptable 10 Lender; (b) coniests in good faith the lien
by. or defends againsi enforcement of the lien in, iegal proceedings which in the Lender's opinion cperaie 1o prevent the
enforcoment of the lien; or (c) secures from the holder of the Lien an agseement satisfaciory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1 2 lien which may auain priority over this
Security Instrument, Leader may give Borrower a notice identitying the lien, Borrower shall satisfy the lien or take one or more
of the actions se1 forth above within 10 days of the giving of notice. o
q AR{IL) (9502) Page2uit Form 3014 9/00
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S, Hazard or Property Insurance. Boriower shall keep the improvements now existing or hereafter crected on theProperty
%eumd against loss by fire, hazards included within the tenm "extended coverage” and any other hazards, including floods or
iy, for which Lenler requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
gequwcs The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender's approval which shal not
“Pbe unrcasonzbly withheld. If Borrower fails 1o mainiain coverage described abovs, Lender may, at Lender’s option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

' Alt insuranve policies and rencwals sheil be accepiable to Lender and shall include a standasd mortgage clause. Leader shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lendze all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nonce to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applwd ta restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lendex’s security is not lessened. If the restoratinn or
repair i not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuaity Instrumen:, whether o not then due, with any excess paid to Borrower, If Borrower abandons the
Propenty, or toes novanswer within 30 days a notice from Lender thal the insurance carrier has olfered 1o settle 8 claim, then
Lender may collect the irsurance proceeds, Lender may use the proceeds 1o repair or testore the Property of 0 pay sums secured
by this Secusity Instrumesi. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bonuecr otherwise agree in writing, any applicatiun of proceods to princingl chall not extend or postpone
the due date of the monthly payip.av referred to in paragraphs 1 and 2 er chenge the umount of the payments. If under pamgraph
21 the Property is acquired by Lead.r. Borrowes's right 1o any insusance policies and proceeds resulting from damage to the
Pmpertypnor:utheacqmmuonslmﬂpavmmmawmemmmfmemmmdbymwwmmmtmmMy
prior to the acquisition.

6. Occupancy, Preservatior, Mainteaance au Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, ang use the ¥ronerty as Bomrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocenyw b= Property as Borrower's principal residence for at Jeast one year afier the
date of occupancy, unless Lender otherwise agrees o vating, which consen) shali not be. unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowr«’s contral. Borrower shall pot deseny, damage or impair the Property,
allow the Propecty o detcriorate, or commit wasic on the Propurty. Borrower shall be in defanit if any forfeiture action or

- proceeding, whether civil or criminal, is begun that in Lender's pood faith judgment could result in forfeiture of the Propexty or
otherwise materially impair the lien created by this Security Insmurcn o Lender’s sacurity interest. Borrower may cure such a
defaulr and reinstate, as provided in paragraph 18, by causing the ac%od or proceeding 10 be dismissed with a ruling thet, in
Lender's good faith determination, preciudes forfeiture of the Borrower's s rest in the Propesty or other maieriat impairment of
the lien created by this Security Instrument or Lender’s security intarest. Boiowez shall alsa be in default if Bommower, during the
loan application process, gave materially false o inaccurate information or states wente to Lender (cr failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, wctading, but not limited o, represemistions
concerning Bomrower’s occupancy of the Propesty s a principal residence. If this Secumny Instrument is on a leaschold, Borrower
shalf comply with all the provisions of the lease. If Borrower acquires fec title I the Propeiiy, the leaschold and tiwfeemlcahall
not merge unless Lender agrees to the mesger in writing.

7. Protection of Lender’s Rights in the Property, If Borower fails to perform the covmnmv ] agreements contsined in
s Security Instrument, ot there is a legal procecding that may significantly affect Lendex’s rights ‘n i4e Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regutations), then ‘rader may do and pay
for whatever is necessary 1o prosect the value of the Property and Lender's rights in the Property. Londit’s «ctions may include
paying any sums secured by a licn which has priovity over this Security Instrument, appearing in court| [vying reasonable
attomeys’ fees and entering on the Propesty to make sepairs. Although Lender may take action under this paragraph 7, Lendur
does pot have o do so. '

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lenider agree to other terms of payment, these amounts shall bear interest from the dame of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender i Borrower requesting paymont.

8. Mortgage Insurance If Lender required morigage insurance 28 8 conition of making the Joen sccured by this Security
Instrument, Bartower shall pay the premiums cequiced (o maimisin the martgage insurance in effect, If, for any reason, the
murtgagemsumecovmgereqwodbyhnduhpmmwwtobemeifmt.lmmwshaﬂpayﬂmpmmmmqumdm
obtain coverage substantially equivalens to the mongage insurance previously in offect, & 2 cost substantially equivalent o the
cost 1o Borrower of the morigage insurance previously in effect, from an altemnate mortgage insurer approved by Leader, If
substantially equivalent mortgage insurance coverage is not availshle, Bomower shail pay to Lender cach month 2 sum equal ©o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and reiain these paymenis as a loss reserve in Liew of morigage insurance, Loss reserve

‘ LT -
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payments may ho longer be required, at the option of Lender, if mortgage insurance coversge (in ihe amount and for the period
that Lender requires) provided by an insurer approved by Lender again decomes available and is obiained. Rorrower shail pay the
préntiums required fo mainisin mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
ingurance ends in accordunce with any writien agreement between Borrower and Lender or applicable law. '

9. Inagection. Lender or its agent may make reasonable entrics upon and inspectione of the Property. Lender shall give

. Bofrower notice at the time of or prior i an inspection specifying reasonable cause for the inspection. ‘

.10, Condemnation. The proceeds of any award or claim for damages, direct or consegaential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in viien of condemnation, are hereby assigned and
shall be paid (o Lender. _ '

_ In the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in whicki the fair markei
valus of the Property immediately before the waking is equal to or greater than the amount of the sums secured Ly this Security
Inswrurment immedlistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the torsd amount of
the sums secured .imawdiately before the taking, divided by (b) the fair market value of the Property immediaiely before the
1akiiig. Any balance sha'! be paid 1o Borrawer. In the event of 2 partial taking of the Property in which the fair market vaiue of the
Progorty immediaiely beioiz the taking is less than the amount of the swins secursd immediutcly before the taking, unless
Borrower and Lender other /iy, agree in writing or unless apphicable law otherwise provides, the proceeds shall be applisd 0 the
suins secured by this Security Tisvament whether or not the sums are then due. 3

I the Property is abandoned oy +orrower, or if, afier sotice by Lender to Borrower that the condemnor offers %o make an
award:or settle a claim for damages, Fosiower fails to respond to Lender within 3G days afier the date the noiice is gives, Lender
is athorized to collect and apply the prorcais, at it option, cither 10 restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whicther or not w.a due. :

_ Unless Lender and Borrower otherwise agre: in 'writing, any application of proceeds fo principal shall noi extend or posspone
the dise date of the monthiy payments referred to i pacs graphs 1 and 2 or change the amount of such payments. ‘

" t1. Beorrower Not Released; Forbearance By Leraer Not & Waiver. Exweasion of the time for paymen or madification
of amantization of the sums secured by this Security Inser:ment granted by Lender to any successor in imerest of Bommower shall
not operate to release the liability of the original Bocrawe: or BUITOWEr'S SUCCessors in interest. Lender shall not be sequised (o
commeiice proceedings against any successor in interest or refuse 1 extend time for payment or otherwise modify amoeization of
the sums securcd by this Security Instrument by reason of any deme.st made by the original Borrower of Borrower's guccessors
in intecest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-ligaers. The covenants and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lend. «nd Bemrower, subject w the provisions of
pamgraph 17, Borrower's covenans and agreements shall be joint and severdl. Any Borower who co-signs this Sacurity
Instument but does not execute the Note; (8} is co-signing this Security Instremen? (yly to mongage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instremient; (b) is nut rarsonally obligated o pay the sums
secured by this Security Instrument; and () agices that Lender and any other Borower ma)’ agree o exwend, modify, forbeas es
make any sccommodations with regand 1o the tesms of this Security Instrument or the Note withou! that Borrowesr's consent.

Tw  13.Loan Charges. If the ian secured by this Security Instrument is subject (o 8 law whick seis maximun loas charges,

&Y and that law is finally interpreted so thas the interest or other loan charges collected of to be collected it onnection with the loan

¥ exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount necessary loicrluce the charge o the

13 permitisd limit; and (b) any sums already collected from Borrowez which exceeded permittod limits will be refurded 10 Borrowe:.
{‘3‘ Lendes may choose 0 make this refung by reducing the principa! owed under the Note or by making a duect payment 10
T3 Borrower. If & refund reduces principal, the reduction will be treaed as a partial prepayment without uny prepayment charge

. 4 under the Note, :

i 14. Notices,  Any nolice (o Barower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Iaw requires use of anather method, The potice shall be directed io the Propesty Address or
any other address Boerower designaies by notice o Lendes. Any notics 1 Lender shall be given by first class mail o Eender’s
‘address stated hercin or sny other address Lender designates by notice w Borrower, Any nolice provided for in this Securnity
Instrument shall be deemed 1o have been given to Rorrower or Lender when given as provided i this paragraph. '

1S, Governing 3.aw; Severability, This Security Insirument shall be govemed by federst law and the law, of the
jurisdiction: in which the Property is located. In the event that amy provision or clause of this Security Instrument or the Note

" conflicts with applicable law, such conflict shall not affect edier provisions of this Security Instument or the Note which can b
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severalile. .
{nmtiw_
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,J 16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of thig Security Instrumeny.
5 1. Transfer of the Property or a Beneficial Interest in Bosrower, I all or any part of the Property or any inlerest in it is
%30ld or transferred (or if a beneficial interest in Borrower is sold o transferred and Bosrower is not 2 natural person) without
by znder’s prior written consent, Lendes may, at its option, require inunediate payment in full of all sums secured by this Security
‘Wnstrument. However, this option shali not be exercised by Lender if cxercise is prohibited by federnl law as of the date of this
“Secumy [nstrument.

If Leader exercises this option, Lender shal} give Bonowcr natice of acceleration. The notice shall provide a peviod of not Jess
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, if Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borower meels cettain conditions, Borrower shall have the right i have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) § days (or such other period as
apylicable law may specify for reinstatement) befose sale of the Property pursusiit to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bareower: (1) pays Leader all
sums which then weald be due under this Security Instrument and the Nots as if Ro acceleration hed occurred; (b) cures any
default of any other coviaants or pgreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable aty.meys' fees; and {d) takes such action as Lender may reasongbly require w assure that the lien of this
Security Instrument, Lendri’s cights in she Property and Bomower's obligetion w pay the sums secured by this Security
instrument shall continue unckaized, Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectiva as i< na acceleration had occurred. However, this right to reinstate shali not apply in the case of
acceleration under paragraph 17.

19, Sale of Noie; Change of Loan Se-vier. The Noie or a paial interest in the Nowe (topether with this Security
Instrument) may be sold one or more simes vithout prior notice to Borower. A sals may result in a change in the entity {known
as the "Loan Servicer™) that collects monthly pay nents due under the Note and this Security Instrument, There also may be one or
move changes of the Loan Servicer unrelated to 2 3¢ of the Note, If theve is a change of tho Loan Servicer, Borrower -will be
given written notice of the change in accordance with farapeph 14 above and applicable law. The notice will st the name and

“address of the new Loan Scnwmdﬁwaddmswwuupnymemsshonldbem ’I‘Iwnmwewallalmmnmm any other
information required by applicable law.

20. Hazardous Substances. Bomwushaﬂnﬂwmmw*n&emux.dxsmﬂ.mc o release of any

Hazardous Substances on or in the Property. Barrower shall not do. e allow anyone else to do, anyihing sifecting the Property
that is in violation of any Environmenial Law, The preceding two seniics shali not apply to the presence, use, ot storage on the
Property of small quantities of Hazardous Substances that are generally reesynized 1o be appropriate io norma reaidenﬁal uses
and 1o mainwenance of the Property.

Borower shall promplly give Leader written notice of any investigation, cigim, demand, lawsuit or other action by sty

governmental or regulatory agency or privale party involving the Propenty and any Huz=edous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govetumemal or regulatory authority, thas any
removal or other remediation of any Hazardous Substance affecting the Propenty i nocessnv, Romower shall prompily ke atf
necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substgrces defined as w«ic - hazardous substences by

Environmentn) Law and the following substances: gasolmekma,uﬂuﬂmmbhmmvwﬂnhumpmdmh,mm”

pesticides and herbicides, volatile solvents, materials containing asbeswos or formaldehyde, and radicac’ivr otaterials, As used in
this paragraph 20, “Environmental Law* mmfedan!hwsmdhwmfﬂwmsﬂmmwmmmymmmww
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agres as follows:

21, Acceleration; Remedies, mengiwmmnmpmwwmmmumor
any covenast or agreemens in this Security Instrument (but not prior torjccsleration under paragraph 17 unlen
applicable law provides oiherwise). The notice shall specify: (a)&ed&ﬂﬁlbiﬁcaﬁhqmuhﬁmcmmm {¢)
ndau,notlmﬂmn30daysfmmmmmmuﬁmwm.byﬂﬂch&evabemM:mw
that failuve to cure the defanit ou or before ihe date specified in the notice may resul} in aceeloration of the snms secured
by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The natice shall furiher inform
Borrower of the right (o reinstate after acceleration and the right fo assert in the foraclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, If the defaull is uot cuved on ur before the
date specified in the notice, Lender, st ity option, may require immediate payment jn fulf of all 2oms secured by thiv
Security Instrument without further demand and may foveclose this Security Instrument by judicial procseding. Lender
shal} be entitled to collect al) expenses incurred in pursuing the remedies pmvidedinthlspanuaph 2l,hewl;.hutm
Mmited to, reasonable attorneys’ fees and costs of title evidence. . \

: il
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. ZLReleas& Upon payment of IM slec:umliyl this Security Jvﬁumg:l.mhr sha!lYlme this Secumy Instroment

without charge to Bosrower, Borrower shall pay any recondsticn costs.
. 33 Waiver of Homestead. Borrower waives all right of homesiead cxempion i the Propesty.

24, Riders {0 this Security Instrument. IF one or more riders are executed by Borrower and recorded wogether with this
Security Instrument, the covenants and agreements of each such rider shali be incorporated inte and shall amend and supplement
tic covenants antl agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]

Adjustable Rate Rider [X] Condominium Rider 7 14 Family Rider

Graduated Payment Rider (] Planned Uit Development Rider [ Biweckly Payment Rider
-{1] Balloon Rider {] Rate Improvement Rider [ Second Home Rider
[7] VA Rider {1 Otherts) |specify]

BY SIGNING BELOW, Burrauwer accepts and agrees 1o the ierms and coveaants coniained in this Security lxmmm and in
any 7ider(s) exccuted by Bosrower zad recorded with it

mefm - Harir L. J%m%w/ (Seal)

-~Borrower

_.(Scal)
- -Borrowar
{Seal) _ .o (Sea)
Borrower Borrower
STATE OF ILLINQIS, CO0K Couzty sst
' I 'I_"!w undarsignad , 3 Notary Public in and for 750 counly and stale da hereby centify thal
MARJORIE C. HOVARD, AN UNNARRIED WOMAN :
'2“" | , personally known 10 me 10 be the same person(s) whose njme(s)
- bsmbed 0 the foregoing instrument, appearcd before me this day in person, snd acknowledged tha! HER
and delivered the soid instromenvas SHE free and voluntary act, for the uses and purposcs drorein set forth.,
. ﬁ Given- under my hand and official seal, this 2nd wnruar 1906 .
: AJ)* Commiigion Expires: , AN
FYYYY Y L2 LA
,m‘_‘_ : T OFFICIAL SEAL” Nty Pl
o * Ros gAm ot llinols
Publkc,
: M Expires 813197
CeEVIEV TV

>
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of February , 1988 ,
and is incorporaled into and shall be deemed 10 amend and supplement the Morngage, Deed of Trust or Security
Deed (the "Security Instrument”) of the seme date given by the undersigned (the "Borrower™) to secure Bostower's
Notzto AMERICAN HOME Fllullci INC.

(the “Lender")
of e same date and covering the Property described in the Security Instrument and located at: :
1520 WESY WILSON AVENUE #2W, CRICASO, ILLINGIS 60840

[Propenty Addross]

The Property inciudes3 unit in, together with an undivided inlerest in the common elements of, a condominiom

projeciknown ag: LUPSCSNLD PALAZZO COMDOMINIUM ASSOCIATION

fName of Condominivn Project]
(the "Condeminium Praject”). 1€ £ owners association or otwr entity which ncls for the Condominitm Pmpcl
{the "Owners Associstion”) holds tilrw property for the benefit or vse of its members or shareholders, lne
Property also includes Borrowes's inierest in the Owners Associstion and the uscs, proceeds and benefits of
Borrower's interest. '
CONDOMINIUM COVENANTS. In 2diiton to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan, and aeree &8 follows:
A, Condominium Obiligations. Borower shil peform all of Bomower's obligations under the
Condominium Project's Constituent Documents. The "Cungituent Documents” are the: (i) Declarstion or any other
document which creates the Condominium Project; (i) by-"aws; {iii) code of regulations; and (iv) other equivalent

documents, Borrawer shall promptly pay,whenduc.al!duwmdmmmmmpmdpmmmmcmmw

Documents.

B, Hazard Insurance.,  So long as the Owners Association main’zins, with a generally accepted insusance
cairier, 3 "masier” or "blankei” policy on the Condominium Project \which i satisfactory to Lender ard which
provides insursnce coverage in the amounts, for the periods, and against the e wds Lender requires, including fire
and hazards included within the serm “extended caverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moathiv payment to Lender of the
yearly premium installments for bazard insurance on the Property; and
(i) Borruwer’s obligation under Uniform Covenant 5 1¢ maintain hazard ir sura e cnvmgc on the
Property is deemed satisfied to the extent that the required coverage is provided by the Oamers Aassciation poi:cy
Borrawer shali give Lender prompt tiotice of any lapse in required hazard insurance coverage.

In the event of 2 distribution of hazard insurance proceeds in lisu of restocation or repaiy follovias o loss o the '

Property, wheiher to the unit or to common elements, any proceeds paysble to Borrower are hereby assigned and

shallbepmdluLmderforapphcmnlomesmmsecmedhymcSmmtylnmumt,wuhanyexcesspmdlo _

Bomrower.

C, Public Liabiiity Insurance,  Borower shall take suck actions as may be reasonable to inzure that the
Owners Association maimains & public liability insurance policy acceptable in form, imonmt.andcxmztuf
caverage 1o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, paysbie to
Bosrower in connection with any condemnation or other taking of all or sny part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannis Mee/Freddle Mac UNIFDHH INSTRUMENT
Fageiol2 : Form 3140
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unit or of the common elements, or for any conveyance in Leu of condemnation, are hereby assigned and-shalf be
paid to Lender, Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrment as

peovided in Uniferm Covenant 10,
E. Leader’s Prior Consent. Borrower shall not, except after notice o Lender and with Lender’s prior

wriiten consent, either partition or subdivide the Property or consent to

. (i) the abandonment or fermination of the Condominium Project, cxcept for abandonmm'.
tenuination required by law in the case of substantial destruction by fire or other casuaity of in memeormkmg

- by condemaation of eminen! domain;

(i) any amaldmant to any provision of the Constituent Documents if the provision is for the uprws

benefit of Lender;

. (iii) terminalion of professional management znd assumption of self-management of the Qwness
Associatior : o7
(iv;- any action which would have the effect of rendering the public lisbility insurance oomagc

~ maintained by tic Dwners Association unacceptable to Lender.

F. Rexedies [ #iorrowes does not pay condominium ducs and assessments when due, then Lender may pay

them, Any amounts (bbarsed by Lender under this paragraph F shall become additional debi of Borrawer secured
~ by the Security Instrament /' Unless Borrower and Lender agree i other terms of payrcat, these amounts shall bear
" interest from the date of g uscment at the Note rate and shall be paysbie, with interest, upon rotice from Lender

| o Bosrower requesting payment.

- BY SIGNING BELOW, Borrowcr accepts 'and agrees 10 the texms and provisions contained in this Condomigiom
. Rider. :

dagpit (. fwnd s

ey
W 0RTEL. nnmn Bormowes
(Seal)

-Bormwer

(Seal)

-Dorrower

(Sead)

-Bonower

q-l 8108) Fage 2ol 2
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2nd day of February . 1998 , and is
iticorporated into and shali be deemed 1o aniend and supplement the Mortgage, Deed of Trust or Deed 1 Secure
Debt (the "Security Instrument”) of the same daie given by the undersigned (the "Bomower™) to secure the
Borrower’s Notz to : .

AMERICAR HONE FINANCE, INC.

(the “Lendes”} f the same daie and covering the property described in the Security Tnsrurnent and located at

1520 WEST Wit ON AVENUE #2W, CHICABO, ILLINOIS 80840

fProperty Address)

The interest raie stated o'+ e Note is called the "Note Rate.” The date of the Note is called the "Note Date.” I
understand the Lender may transf-c the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument une diis Rider by uansfer and who is entitled io receive payments under the Noie
is called the "Note Holder." - ‘

ADDITIONAL COVENANTS. In atirss v the covenants and agreements in the Security Instument,
Borrower and Lender further covenant and agres 22 follows (despite anything o the contrary contained in the
Security Instrumeni or the Note): o
1. CONDITIONAL RIGHT TO REFINANCE ‘ Co

A the Maturity Date of the Note and Security Instrumest /> "Maturity Date™), I will be sble to obisin a new
loan ("New Loan") with a new Mamrity Date of 3/1i2P , and with an interest
rale equal w the "New Note Raie” detenmined in accordance with Seroen 3 below if all the conditions provided in
Sections 2 and 5 below arc met (the "Conditional Refinancing Option ). If thos: conditivns are not mey, |
undersiand that the Note Holder is under no obligation 1o refinance or mudify <he Note, or o extend tho Maturity
Date, and that { will have to repay the Note from my own resowtces of find a o ler willing to lend me the money

10 repay the Note.

2. CONDITIONS TO OPTION

If I want W exercise the Conditional Refinancing Option at maturity, certain condition: must be met as of the
Mamusity Date. These comdiitions are: (1) T must still be the owner and occupant of the prozery subject o the
Security Instrument (the ” "% (2) 1 must be current in my monthly payments and Sancot eave moTe
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Mateiry Daie; (3) no
lien against the Property (except for kaxes and special asseatments not yet duc and paysble) other v dutof the .
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 pmmpomu above the Note
Rate; and (5) 1 must make a writien request to the Note Holder as provided in Section 5 : '

3. CALCULATING THE NEW NOTE RATE
The New Note Raie will be a fixed rate of interest cqual to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate morigages subject to 2 60-day mandatory delivesy commitsient, plus

MULTISTATE SALLOON RIDER - Single Family - Fannle Mas Uniform Inetrumeant Form 3180 1289
: Amended 92
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one-half of one percentage point (0.5%), rounded o the nearest one-cighth of one percentage point (0.125%) (the
“New Note Rate”). The required net yield shall be the applicable nes yield in effect on the date and time of day that
" tse Nots Holder recsives notice of my eiection io exercise the Conditional Refinancing Option. I this required nes
- yield is not availshle, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT _
Provided the New Note Rate as caleutated in Section 3 above is not greater than 5 percentage points sbove the
~ Not Rate and all other conditions required in Section 2 sbove are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (2) the unpaid principa!, plus (b) accroed bt
unpaid interest, plus (c) all other sums I will owe uader the Note and Security Instrument on the Maturity Datc
. (assuming my momthly paymests then are curvent, as required under Section 2 above), over the term of the: New
Not at the Jées Note Rate in equal monthiy payments. The result of this calculadon will be the amount of my new
principal and ipiciest paysnent every month untif the New Note is fully paid. -
£, EXERCISING 'H.i CONDITIONAL REFINANCING OPTION S :
The Note Kolder wit. rotify me at least 60 calendas days in advance of the Mawrity Date and advise me of the v
principal, accrued but unpais nterest, and all other sume [ am expected to owe on the Maturity Date. The Noic -
* Holder also will advise me th=: 7 may exccise the Conditiona! Refinancing Option if the conditions in Scction 2
shove are met. The Note Holder sl nrovide my payment record information, together with the name, title and
addrese of the peyson representing the Note Holder that 1 must notify in order to exercise the Conditional
‘Refinancing Option, 1f [ meet the condit'ons of Section 2 above, 1 may exercise the Conditiona® Refancing Option
- by notifying the Note Holder no later i 45 calendar days prior to the Mawrity Daie. The Note Holder will
- calculate the fized New Note Rate based upor: the Federa) Nalional Mortgage Associaiion’s applicable published
‘required net yiekl in effect on the dale and time of =y notification is received by the Note Holder und as calcuimed
“in Section 3 above, 1 will then have 30 calendar days w provide the Note Holder with acceptable proof of my
sequired ownership, occupsncy and propenty lien status. Before the Maturity Date the Note Holder wilt advise me
. of the now inierest rate (the New Note Raw), new monthly Zayment amount and a daie, time and place al which |
" mnst appear to sign any documents required to compleie the ysnar=d refinancing. ! undexstand the Note Holder will
charge me a $250.00 processing fee and the costs associated ».i%: updating the lide policy, if any, and 2
ressoneble third-party costs, such as documentary stamps, intangible 2« survey, recording fees, etc. - ‘

BY SIGNING BELOW, Borower accepls and agroes (o the tems and sovenants contaned in this Balloon

\ | . R e 7 \ / .
I Spie ( Hsind s
S E}‘ ' AAROUR . D -Bomrower
: N o . ‘
18 | e (Seal)
y i . ' -Bepowes
CAD .
_t m E . . {Seal)
-Borrower
(Seal}
-Borrower
{Sign Original Only] -
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