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. MORTGAGE %@/ |
THIS MCRTGAGE ("Security Instrumet”’ is given on JANUARY 30, 1996 ‘ . The mortgagor is

Y8 EDWARD A. TELFER

\J AND COLLEEN M, DONOVAN, HUSBAND AND WIFE

N y

‘\.&"\.
(*Borrower™). This Security Instrument is given o
FLAGSTAR BANK, FSB

which is organized and existing under the lawsof THE UNITELLSTATES OF AMERICA , and whose
address is 2600 TELEGRAPH ROAD-SUITE 100 .
RLOOMFISLD HILLS, MICHIGAN 48302-0953 {"Lzastcr™). Borrower owes Lender the principal séneof
ONE HUNDRED FIFTEEN THOUSAND FIVE HUNDRED AND/20/100 - Lo
' : Dollas (US.$  115,500.00. )
This debt is evidenced by Borrower’s note dated the sume date as this Securiiy Yactrument ("Note"), which provides for
~ monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2026 - .
This Security Instrument sccures to Lender: (s) the repayment of the debt evidenced by the Nriw, with interest, and all renewals, Lo
extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under paregraph 7 to F"
protect the security of this Security Instrument; and (c) the performance of Borzower’s covenaids »nd agrecments under this 3
Q} Security Instrument and the Note. For this purpose, Borrower does herchy morigage, grant and convey 11 T ender the following E;
described property located in  COCK " 0 County, Dlinois; ~
l:f SEE LERAL DESCRIPTION ATTACHED HERETO, AND BY THIS REFERENCE XIS MADE A fé
‘\ PART HEREOF. ‘

I~

R et

1606309-016

et - mnws e mT,

which has the address of 731 FOREST AVENUE , OAK PARK | |  Strees, Ciyl,
Dinois 60301 ~—~"" [ZipCode (*Praperty Address"); -_

ILLINOIS Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Formn 3014 3/9C

@-enuu 19400} Amended 5/91 e
VMP MORTGAGE FORMS - (8001821-72841 P
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is Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sansfy the lxen or lake one or*' ’
ore of the actions set forth above within 10 days of the giving of notice.
3 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
r%mpeny insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
oods or floodmg, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
at Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptiy give to Lender all receipts of
paid premiuins and renewal notices. In the event of loss, Borrower shal} give prompt notice to the insurance carner and Lender.
Lender may make proof of loss if not made prompﬂy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration ar repair is economically feasible and Lender’s security is net lessened. ¥ the restoration or
repair is not econor.caily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security” Instrumcnt, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Pruperty, or does not answrr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the invarpice proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instruiaeri. whether or ot then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montul; payments referred to in paragraphs | and 2 or change the smount of the payments. If
under paragrapk 21 the Property is acquived bv. Lender, Bosrower's right te any insusance policies and proczeds resulting from
damage 1o the Property prior to the acquisition shalj pass to lmder to the extent of the sums secured by this Security ‘nstmmem
‘immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Berrower’s principal residenice within sixty days afier the execution of
this Security Instrumen: and shall continue to oceupy the "ioperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise aprees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s eontrol. Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ot Property. Borrower shall be in defaukt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenser’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yusimment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or preceeding 10 be dismissed with a reling
thai, in Lender’s good faith deiermination, preciudes forfeiture of the Borrower's interes: in the Property or other material -
impairment of the licn created by this Securily Instrument or Lender's security inturest. Borrower shall also be in default if -
Borrower, during the loan application process. gave materially false or inaccuraie inforiuation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, repiescntations concerning Borrower’s occupancy of the Property as a principal residence. 17 this Security Insirument is on a
leaschold, Bocrower shall comply with ail the provisions of the lease. f Borrower acquincs fe=-iitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fzils to perform the covenants ap7 o, fezments contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in fir Troperty (such as a
proceeding in bankrupicy, probate, for condermation or forfeiture or to enforce Jaws or regulations), then JTauder may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions roay
itclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, paying

reasonable attorneve’ fces and entering on the Property to make repairs. Although Lender may take action under lhls paragraph A

7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secumd by this
Security Instrament, Unless Borrower and Lender agree 1o other terms of payment, these araaunts shall bear interest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender requm:d mortgage insurance as a condition of making the loan secured by this Sc:cum}'
Instrument, Borrower shail pay the premiums. reguired to maintain the morigage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower thali pay the premiums required to
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&cumy Instrament shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph. - -

, 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

iyrisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeni or the Note
nflicts with applicable law, such conflict shall not aftect other provisiuns of this Security Instrument or the Note which can be

‘_gwen effec: without the conflicting provision. To this end the provisions of this Sectrity lusuument and the Note are declmd
be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of \he Note and of this Security Insirament.

17, Transfer of the Property or a Beneflcial Interest in Borrower, If al! or any part of the Property or any interest in it
is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate pryment in full of all sums secured by this
Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nctice is. delivered or mailed within which Borrower must pay all sums secured by this
Security Inssrument. i Lorrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any remedies

- permitted by this Secoriiy Instrument witkout further notice or demand on Borrower.

J8. Burrower's Ric’it-to Reinstate. )f Bomrower mee(s certain conditions, Borrower shail have she right to have
enforcement of this Securisy Jomrument discontinued at any time prior to the earlier of: (2) S days (or such other penod E T
applicable law may specify for ieiastatement) before sale of the Property pursvant to any power of sale coutained in this
Security Instrument; or (b) entry of & jadgment enforcing this Security Instroment. Those conditions are that Borrower: (2) pays
Lender all sums which then would t< due under this Security Insirument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or szeements; () pays all expenses incurred in enforcing this Security Instrurnent,
including, but not limited to, reasonable attormexs™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendei’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Tipon reinstatement by Borrower, this Security Instrumenmi and the
obligations secured hereby shall remain fully effective a= if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nite or a partial interest in the Note (logether with this Smumy
Insirument) may be sold one or more times without prier police o Borrower. A sale miay result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under 07 Nate and this Security Insirument. There alse may be one
or more changes of the Loan Servicer unreiated to a sale of the Note. Mine.e is a change of the Loan Servicer, Borrower will be
given written notive of the change in accordance with paragraph 14 above ad applicable law. The notice will state the seme ad
address of the new Loan Servicer and ihe address to which paymems shiwo be rmade. The notice will also commn an.y oiher -
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs.use, disposal, storage, or release of apy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow auyrax ¢lse to do, anything affeciing the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l not apply 10 the presence, use, or

 storage or the Property of small quantities of Hazardous Substances that are generaily recognived to be appropriate to sormal

residential uses and te maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuiior other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaniez 0; Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenta! or regulatory authority, that
any removal or other remediztion of any Hazardous Substance affecting the Property is necessary, Borrower chal prompily take.
all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxiv or hazardous substances b} |
Environmental Law and the following substances: gasofine, kerosene, ather flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaideliyde, 2nd radioactive materials, As used in
this paragraph 20, "Environmental Law® means federal laws aml laws of the ;unsdxcuon where the Property iy located that
relate 1o heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as foilows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of way covenant or agreement in this Security Instrument (but not prior ts acceleration under paragraph 17 unless
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LEGAL DESCRIPTION

-~

THE NORTH 53 FEET OF 1OT 10 IN BLOCK 6 IN WILLIAM C. REYNOLD'S
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOQUTHWEST 1/4 OF SECTION
6, TOWWSUIP 39 NCRTH, RANGE 13, BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,
EDWARD ‘TELZAX AND COLLEEN DONOVAN
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