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SUBORDINATION AGREEMENT *"CO0R COUNTY RECORDER -

THIS SURORDP ATION AGREEMENT, made in the City of Chicago, State of Illinois this 1st. day of February, 1996 by The
First National Ban af Chicago, a national banking association organized and existing under and by virtue of the laws of the
United States of Amriica, and doing business and having its principal office in the City of Chicago, County of Cook, and Stae /0

of [liinois ("Bank"}.
WITNESSETH Qb %()

WHEREAS, the Bank is the owner of ~ivortgage dated October 20, 1994 and recorded October 21, 1994 among the land
tecords in the Office of the Recorder of Daxds of Cook County, Hllinois as Document Number 94899970 made by Edward A.
Telfer and Colleen M. Donovan, His Wife ("doirowers®), to secute an indebiedness of § 26,000.00 ("Morgage”) ; and

WHEREAS, Borrowers are the owners of that certasz parcel of real estate commeondy known as 731 Forest Ave,, Oak Park, il.
60302 and more specificaliy described as foliows: ———

SEE ATTAPFD RIDER

PIN#16-06-309-016 ; and

e 96135430

 WHEREAS, Flagstar Bank, ils successors &/or assigns ("Mortgagee") hias refused to ce’e a loan to the Borrowers of §

121,000.00, except upon condition that the Mortgage be subordinaie to said mortgage li:n of Mortgagec.

NOW, THEREFORE, in considetation of the sum of Ten ($10.00) Dollars in hand paid by eact of e parties hereto to sheother,
and of other good and valuable consideration, the rece:pt and sufficiency of which are hereby acknrvi-dged and in order to
induce Mortgagee to make the loan to Borrowers, it is hereby mutually agreed, as follows: _

That the Bank covenants and consents that the lien of its Morigage shal) be subject and subordinate to the licn of
Mortgagee's mortgage dated i-30-fb  reilecting and securing the loan made by Morigagee to
Borrowers, in the amount of One Hundred Tweaty-One Thousand and No/100 Dollars, and to all rencwals,
extensions or replacemenis of said mortgage; and

That this Agreement shall be binding upon and shall inure to the benefit of Morigages, its
successors and assigns.

Loan# 111-02-01551258
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LEGAL DESCRIPTION

THE NORTH 53 FEET OF LOT 10 IN BLOCK 6 IN WILLIAM C. REYNOLD'S
SUBDIVZSION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTICN
€, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
EDWARD TELFAR AND COLLEEN DONOVAN
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IN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

THE FIRST NATIONAL Bmo
By UWM) ' Y / 00D

Matthew J. Harmofi, Community Banking Officer

o AT i £ iy

STATE OF ILLINOIS)
) §8

COUNT{ OF COQK;

|/the undersigned, a notary public in and for said County,
in the Stats 2inresaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Cammunity 2uziking Officer, of THE FIRST NATIONAL BANK OF CHICAGO,
personally knowit 1o me to be the person whose name is subscribed to the
foregoing instrument -appeared before me this day in person, and
acknowledged that he signed, sealed and delivered the said
instrument as a free and voluntary act, and as the free and
voluntary act of the Bank, firiha uses and purposes therein set forth.

Given under my hand anc oficial seal, this <2 day of vfd(‘

1! ¥
Wq’ SLLGHSOODEN
"OFFICIAL SEAL"
VERONICA G RHQDES
botery Public, Stals of fiincls 4
My Commissicn Expires 09/2399 ¢
HOGGSSLSSNLGNN0Y

Notary Puolic‘, .
Commissioi: #xpires.___4~-2 3 =79

THIS INSTRUMENT PREPARED BY: AFTER RECGRDING RETURN TO:

Law Department Equity Credit Lerter

The First National Bank of The First Nationul Bznk of

Chicago Chicago ' .

One First Nationat Plaza One First National Plaza ' ¥
Mait Suite 0482 o

Mail Suite 0120

Chicago, lliinois 60870 Chicago, llinois 60870
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