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ASSIGNMEN OF LEASES AND RENTS

THIS ASSIGNMENT made as of-February 16, 1996, by American
National Bank and Trust Company of Chicago, not individually but as
Trustee under Trust Agreement dataed January 31, 1996 and known .a8
Trust No. 1212680-05 ("Pirst Party") (5313 Dconald L.. Reidelberger, F.
Owen McKeaney, F. Owen McKeaney Trust vader Declaration of Trust

‘dated July 17, 1990 (hereinafter referrted to as "F. Owen McKeaney

Trust"), 2800 N. Lincoln Corporation, an Illinois corporation and
Diversey Racine Investment Corporation, air.Jilinois corporation,
jointly and severally, {"Maker") (with First rarty and Maker being

S
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hereinafter sometimes ccllectively referred to'as ("Assignor") to -

AETNA BANK N.A., a national banking association ("lender").

WHEREAS, Maker has made and delivered to Lender its promiésory-

note {the "Note") in the principal sum of 00,90,

WHEREAS, First Party has further executed and delivexad its"

Mortgage (the "Mortgage") to secure the principal and interest.
under the Note and certain other indebtedness described in said
Mortgage, which Mortgage conveys the premises (the "Premises)
described in Exhibit *A" hereto; and ' ‘

WHEREAS, the Assignor {hereinafter sometimes called the
{"undersigned") is desirous of further securing the principal and
interest under the Note and the Indebtedness Hereby Secured, as
defined in the Mortgage. : ‘

NOW, THEREFORE, the undersigned, for and in consideration of
these presents and the mutual agreements.herein contained and ao
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further and additional security to Lender, and in consideraticn of
the sum of ONE DOLLAR ($1.00} to the undersigned in hand paig, the
receipt whereof is hereby acknowledged, does hereby sell, asaign
and transfer unto Lender all leases of the Premises, or any part
thereof, together with all the rents, issues and profits now due

and which may hereafter become due under or by virtue of any lease,

whether written or verbal, of any letting of, or of any agreement
for the use or occupancy of the Premises or any part thereof, which
may have been heretofore or may be hereafter made or agreed tc or
which may be made or agreed to by Lender under the powers herein
grantes, 'together with all guaranties of any of the foregoing, it
being thz intention hereby to establish an abaolute transfer and
assignmenc. nf all the said leases and agreements, and all the
avails thereof, to Lender, and does hereby appoint irrevocably
Lender its trus and lawful attorney in its name and stead and
hereby autherizes Lender (with or without taking possession of the

Premises), to leise or let all or any portion of the Premises to

any party or parties 2t such rental and upon such terms, in its

discretion as it may- det=rmine, and to ccllect all of said avails,

rents, issues and proiits arising from or accruing at any time
hereafter, and all now due. or that may hereafter become due under
each and all of the leases ard agreements, written or verbal, or

other tenancy existing or  which may hereafter exist on  the.
. Premises, with the same rights and power and subject to the same

immunities, excneration of liability and rights of recourse and
indemnity as Lender would have -vpon taking possession of the
Premises pursuant to the provisions hereinafter set forth.

The undersigned represent and agre< that no rent has been or
will be paid by any person in possessicy ¢f any portion of the
Premises for more than one installment in- advance and that the
payment ¢f none of the rents to accrue for. ouy portion of said
Premises has been or will ke waived, relcased, reduced or
discounted or otherwise discharged or compromised by the
undersigned, The undersigned waive any right of secofi against any
person in possegsion of any porticn of the Premicas, The
undersigned agree not to make any other or further acsignment of

the rents or profits or leases prior to the release of this

Assignment.

Nothing herein contained shall be construed as constituting
Lender 3 "mortgagee in possession" in.the absence of the taking of
actual possession of the Premises by Lender pursuant to the provi-
sions hereinafter contained. In the exercise of the powers herein
granted by Tender, no liability shall be asserted or enforced

against Lender, all such liability being expressly waived and

released by the undersigned.

The undersigned further agree to execute and deliver immedin
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ately upon the request of the Lender, all such further assurances
and assignments in the Premises as Lender shall from time to time
reagsonably require.

Although it is the intention of the parties that this
assignment is a present assignment, it is expressly understood and
agreed, anything herein contained to the contrary netwithstanding,
that Lender ghall not exercise any of the rights and powers con-
ferred upon it herein until and unless there shall occurx, an Event
of Defpult as defined in the Note or Mortgage and nothing herein
contained. shall be deemed to affect or impair any rights which
Lender may have under the Note and Mortgage or any other instrument
herein or rtilerein mentioned.

In any case in which, under the provisions of the Mortgage,
Lender has a right to institute foreclosure preoceedings, whether
before or after -tius entire principal sum gecured thereby is.
declared to be imwsdiately due, or whether before or after
institution of legal proceedings to foreclose the lien thereof or
before or after sale therzunder, forthwith, upon demand of Lender,
the undersigned agree to surrender to Lender and Lender shall be
entitled to take actual pupzession of the Premises of any part
thereof personally, or by its 2gyants or actorneys, and Lender in
its discretion may, with or without force and with or without
process of law, enter upon and take and maintain poseession of all
or any part of the Premises, .togatpsr with all the documents,
books, records, papers and accounts .of the undersigned or then
owner of the Premises relating therecs, and may exclude the
undergigned, its agents or servants, whol vy therefrom and may as
attorney in fact or agent of the Assignor, or in its own name under
the powers herein granted, hold, operate, nenage and control the
" Premises and conduct the business, if any,” thereof either
perscnally or by its agents, with full power to yee such weasures,
legal or equitable, as in its discretion or in tihw: discretion of
its successors or assigns may be deemed proper or( necessary to
enforce the payment of security of the avails, rents, imsues and
profits of the Premises, including actions for the rerovery of
rent, actions in forcible detainer and actions in distress of rent,
hereby granting full power and authority to exercise each and every
of the rights, privileges and powers herein granted at any times
hereafter, and with full power to cancel or terminate any lease Or
gublease for any cause or on any ground which would entitle the
undersigned to cancel the same, to elect to disaffirm any lease or
subleage made prior to or subsequent to the Mortgage or
subordinated to the lien thereof, to make all necessary or proper
repairs, decorating, renewals, replacements, alteratiocns,
additions, betterments and improvements to the Premises that may
seem judicious, in its discretion, to insure and reinsure the same
for all risks incidental to Lender’s possession, operation and
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management thereof and to receive all such avails, rents, issues
and profits. '

Lender shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge any obligation,
duty or liability under any leases or rental agreements relating to
the Premises, and the Assignor shall and does hereby agree to
indemnify and hold Lender harmless cf and from any and all
liability, logs or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from uny and all claims and demands whatsoever which may be
agserted’ zgainst it by reason of any alleged obligations or
undertakinge or its part to perform or discharge any of the terms,
covenants Or agreements contained in said ieases. Should Lender
incur any suchk-liability, loss or damage, under said Leases or
under or by reason of the assignment thereof, or in the defense of
any claims or dewands the undersigned agrees to reimburse Lender
for the amount thercol - including direct costs, direct expenses and
reagsonable attorney's fees, immediately upon demand

- Lender in the exercise of the rights and powers ccnferred upcn
it by this asgsignment shall bave full power to use and apply the
avails, rents, issues and grofits of the Premises and to the
payment of or on account of the following, in such order as Lender
may determine:

(a} To the payment of Upe operating expenses of the
Premises, including cost of management and leasing thereof
{which shall include reasonable com:ensation to Lender and its
agent or agents, if wmanagement be delegated to an agent or
agents, and it shall also include lease commigsions and other
compensation and expenses of seeking and piccuring tenants and
entering into leases), to establish claimc for damages, if
any, and to pay premiums on insurance hereinapuve authorized;

{b) To the payment of taxes and special assegsments
now due or which may hereafter become due on the Yrinmispes;

{e} To the payment of all repairs, decorating, rerswvals,
replacements, alterations, additions or betterments and
improvements of the Premises, including, without limitation,
the cost from time to time of imstalling or replacing such
fixtures, furnishings and equipment therein, and of placing
the Premises in such conditions as will, in the reasonable
judgment of Lender make it readily rentable:

(d) To the payment of any Indebtedness Hereby Secured,
as defined by the Mortgage, or any deficiency whlch may result
from any foreclosure sale.
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The undersigned further specifically and irrevocably authorize
and instruct each and every present and future lassee or tenant of
the whole of any part of the Premises and to pay all unpaid rental
agreed upon in any tenancy to Lender upcn receipt of demand from

Lender to pay the same.
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It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
granted in the Mortgage but shall be deemed an additional remedy
and shali be cumulative with the remedies therein granted and
elsewherc¢ granted in any instrument securing the Note, all of which
remedies sheil be enforceable concurrently or successively.

Whenever tie word "undersigned" is mentioned herein, it is
hereby understocd that the same includes and shall be binding upen
successors and agsions {including successors by consclidation) of
the undersigned, and dny party or parties holding title to the
Premises by, through or under the undersigned. All of the rights,
powers, privileges and immunities herein granted and assigned to
Lender shall also inure ¢c its successors and assigns, including.
all holders, from time to tiwz, of the Note.

It is expressly understood that no judgment or decree which
may be entered on any debt secured cr intended to be secured by the
Mortgage shall operate tc abrogate Pv lessen the effect of this
instrument, but that the same shall” continue in full force and
effect until the payment and diSCharge o any and all Indebtedness
Hereby Secured in whatever form the said Indebtedness Hexeby
Secured may be until the Indebtedness He!reby Secured shall have
been paid in full and all bills incurred by v;*tue of the authority
kerein contained have been fully paid out of ‘ronts, issues and
profits of the property, or by the undersigned, «r-until such time
as this instrument may be voluntarily released. | This instrument
shall also remain in full force and effect during thz pendency of
any foreclosure proceedings, both before and after sals, until the

“issuance of ‘a deed pursuant to a foreclosure decree, unriess the
indebtedness is fully satisfied before the exp:ratlon of auy period

of redemption.

This Assignment of Leases and Rents is executed by E&rat
Party, not individually but as Trustee as aforesaid in the exercise
of the power and authoriry conferred upon and vested in it as such
Trustee. No perscnal 11ab111ty shall be asserted or be enforceable
against First Party or in funds at any time subject to such Trust
Agreement because of or in respect to First Party’s execution of
this Asgignment of lLeases and Rents, all such liability, if any,
being expressly waived by lLender and each assignee of. Lender but
nothing herein contained shall modify or discharge the personal
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liability of the Maker; Lender and each assignee of Lendesxr accept
this Assignment of Leases and Rents upon the express condition that
no duty shall rest upon the First Party to sequester the rents,
issues and profits arising from the property described herein.

IN WITNESS WHEREOF, the undersigned have executed this
Assignment as of the day and year first above written.

(Corporate Seal)

By:

FIRST PABTY:

American National Bank &

Trust Company of Chicago.,

not individually but as Trustee U/T/A No.
121280-05 a8 aforesaid

2l
I (Title}

m ﬂ(,_,—\

Donald o ideﬁ
(& “F"‘”J

F. Owen Mc“rrney

F. Owen McKeane 2Tr?9t

0=

. Owen McKnaﬁw Settlor and Trustes

12800 N. Lincoln Corpcraticn, anAIllinois"'

corporation

27 T

Donald L. Keidelberg, Prégiéent -

Diversey Racine Investment, an Il;xacis
corporatlon

A

Doﬁéld L. Reidelberge, President
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STATE OF ILLINOIS )
) 8s.
COUNTY OF COOR )

Leglie J. Reder, a Rotary Puhlic in and for said County in

the Qtate aforesaid, do hereby certify that Q_Jﬁ;_hggl_ﬂh_}gn;_zggg
President of American National Bank Truset

being personally known to me as the person whose name is subscribed

to the ;qveg01ng instrument as such Vice-Presjdent appeared befors
me this duy in person and acknowledged tiiat he signed and delivered
the said inctrument as his free and voluntary act, and as the free
and voluntziy 2ct of said Bank, as Land Trustee, for the uses and
purposes therair- set forth; and the said did also then and there
acknowledge that e, as custodlan of the corporate seal of said

Bank, did affix tie corporate seal of said Bank to said instrument
as his own free and vcluntary act and as the free and veluntary act

of said Bank, as Lanu Prustee, for the uses and purposes therein
set forth.

Given under my hand and Yiccarial Seal this 1§ day of Egh;gg:g
1996. -

Notary Pui?gc o

My commission expires:

?- 30 -9
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TARY PUBLIC, STATE OF ALINOIY
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STATE OF ILLINCIS }
) 8s.

COUNTY OF COOK ) N

1, ) %Mwﬂu , a Notary Public, in and
for said County in the stafe aforesaid, do hereby certify that
Donald L. Reidelberger and F. Owen McKeaney are personally known
to me to be the same person whose name is subscribed to the
foregoing instrument appeared before me this day in person and
acknowlsdged that they signed and delivered the said instrument
ag their-own free and voluntary act for the uses and purposes
there:.n set, forth.

Given under my hand and Notarial Seal th/qfé da

FEbruarY ] 19%¢5,

Commission Expires

2 "/
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Al a‘“l(.» Q{‘Ijﬂ )‘
S Notary Ptjnnc Sipte BE Minois 3

S My Commission Bapies ()3106!99{3'
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STATE OF ILLINOIS

et et
0
in

COUNTY OF €00

\
I, , a Notary Public, in and for

said County in the state aforesaid, do hereby certify that F. Owen
McKeap«y) is personally known to me to be the Tyrustee (Officer) of
F. Owen McKeanev Trugt and known to me to be the same person whose
name is fubscribed to the foregoing instrument appeared befcre me
this day ja person and acknowledged that he signed and delivered
the said inscroment as his own free and voluntary act and as the
free and voluuntuary act of said Trust, for the uses and purposes

therein set forth. jj
Given under my hand and Notarial Seal this 4%2

February, 1996.

Commission Expires
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STATE OF ILLINOIS )
) 88.

COUNTY OF COO& ) :
1, 3 °441a¢2%ggggﬂ~q% .. a Notary Public, in and for
sazd County in the state aforesaid, do hereby certify that Dopald
Reidalberger is personally known to me to be the Pregident
(offirer: of 2800 N. Lincoln Corporakion, an Yllinois corporation

and knowil to me to be the same person whose name is subscribed to
the foregoing instrument appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as
his own free an4 voluntary act and as the free and voluntary act of
said corporatiou, for the uses and purposes therein eet forfh ‘

Given under ny Yand and Notarial Seal this ' /L ay of
Eebruary, 19%6.

tharf'Pub c

Commigsion Expires

#.»w.) W IR A p A A S 7

olor“r f'!‘ 7 \( .‘L" ;(

' Ay /sy iy %
3
Nmu)ﬁQMt\uquHmmﬁg
; Comnivang Ex: e 050 /(

ey e \'l“f?’{((\((\’(ﬁ T Ceelk







STATE OF ILLINOIS )
) Ss.

COUNTY OF COOK ) . _ o
I, ft EO.A/0¢C£:5(_kﬁH¢~¢¢ , a Notary Publlc, in and for

said County‘in the state aforesaid, Qo hersby certify that Dopald .
idelberger is personally known to me to be the Pregident

(Officer, of Divery Racine Investment, an Illincis corporation and
known tc ma to bhe the same pevson whose name is subscribed to the
foregoing :ustrument appeared before me this day in person and
acknowledged ihat he signed and delivered the said instrument as
his own free ard voluntary act and as the free and voluntary act of
said corporatica, for the uses and purposes therein set forth

Given under ny hand and Notarial Seal thlsf4z y of

February, 1996.

Commission Expires
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LOT 26, 27 AND 28 IN‘S. GROSS' SUBDIVISION OF BLOCK 1 IN WILLIAM
LILL AND HEIRS OF MICBAEL DIVERSEY’S DIVISION OF THE SOUTHWEST /4
QF THE NORTHWEST 1/4 CF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FIN #: 14-29-131-045 AND }4-29-13]'_-046 VOLUME 487
Commonly known as: 2800-2810 N. Lincoln Ave., Clirago, IL







