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MORTGAGE | | 35 . 5/?,2
THIS MORTGAGE, {"Security lustrument”) is givenon  February 14, 1996 . The mongagor is
George Milicevic and 3ecky Kotsarelis, Husband and Wife
("Borrowes*). This Security Instrument s given to Glenview State Bank
, which is organized and
existing under the laws of tha-State of I11ingis , and whose address is

800 Waukegan Road, ‘Glenview, IL &Gi75 ‘
("Lender”). Borrower owes Lender the principat sum of . One Hundred Twenty Thousand Doltars
and no/100 ) | Doilars
(U.S. $120,000.00 ). This debt is evidenced tv Borvower's note dated the same date as (his
Security Tnstrument (“Note"), which provides for monthly pr nvats, with the full debt, if not paid earlier, due
and payable on March 1. 2011 . This Secvuiny Instrument secures to Leader: (a) the

torthedehtmdencedbyzheNote, with interest, and ¢t .enewals, extensions and wodifications
of!.he Note; (b} the payment of all other sums, with interest, adverzid under paragraph 7,to protect the
security of this Security Instrument; and (c) the performance of Borrcwes's covenums and ‘agtbomients
under this Security Instrument and the Note. For this purpose, Bomwudrvmbymonsﬁge,sm!md
convey to Lender the following described property located in Cook

County, Hiinois:
}1 & 47 g ha{ of Iat 4 rlyégé *,Il gg m fr Sarg 13& oRe
L e e

which has the address of 7421 Arcadia . - Morton Grove | .

(STREET] (crTY) |
Minois €005 ("Property Address™); :
[ZIP CODE])
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. ¥, under paragraph 21, Lender ahall acquire or seli the Propenty,
Lensder, prior o the acquisition or sale of the Property, shall agply sy Punds heid by Lender at the time o
acquisition or sale as a credit against the sums secused by this Security Instrumemnt, _

3, Application of Payments, Unless applicable law provides otherwise, all paymenta received by
Lender under paragraphs 1 and 2 shall be applied: {irst, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interesy due; fourth, to principal due; and Jasi, to
any late charges dus vnder the Note, I

4. Charges; Liens. Borrower shail pay all taxes, asscaaments, charges, finss and impositions
attributable to the Property which may attain priority over this Security Instrument, ard ieasehold payments
or grouad rany, if soy. Borrower shal] pay these obligations in the manner provided in paragraph 2, or'if
00t paid in thai manner, Borrower shall pay them on tie ditectly to the person owed paymcent. Bormower
shail promptly fiish to Lender all notices of aniouvats 10 be paid under this paragraph.: If Borrower makes
these paytmens dizeridy, Botrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shali paovapily discharge any len which has priority over this Security Inatrument unless
Borrower: (a) agrees th vavg to the payment of the obligation secured by the licn in a manner acceptable
to Lender; (b) contests ir' good faith the Hen by, or defends against enforcement of the lien in, legal |

lings which in the Lander’s opinion operate to prevent the enforcement of the len; or (C) secures
from the holder of she lien an agreement satisfactory to Lender snbordinating the lien (o this Security
Tnstrument. If Lender determines that anv part of the Property is subject to a lien which may aitain priority
over this Security Instrument, Lender r4sy yive Borrower a notice identilying the Lien. Borrower shall satiafy
the Tien or take ane or more of the actions s-« forh above within 10 days of the giving of aotice. o

S. Hazard or Property Insurapce, Borrwer shall keep the improvements now existing or hereafier
erected on the Property insured againsi loss by furn:, nazands included within the term "extended coverage”
and any other hazards, including floods or fiooding, o1 which Lender requires insurance. This insurance
shal! be msintained in the amounts and for the purinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower (ubjest to Lender's spproval which shall no1 be
vareasonsbly withheld. If Borrower fails to maintain cove a. described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Proper:y . vseardance with paragraph 7. .

All insurance policics and renewals shall be acceptable to ender and shall include a standard
mwortgage clanse. Lander shall have the right to hold the policies ana renev-als, If Lender requires, Borrower
shall promptiy give to Lender all receipts of paid premiums and remcwal potices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lewsi may make proof of loss if
not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance procaas <hall be applied to
restoration or repair of the Property damaged, if the restovation or repair is econoimcally fessibie aad
Lender’s security is not lessened, If the restoration or repair is not economically reasitis or Lender’s
security would be lessened, the insurance proceeds shail be applied to the sums secured by thir Sscurity
Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons e Toperty,
or does niot answer within 30 days a notice {rom Lender that the insurance carvier bas offered o s2ttle 2
claim, ihen Lender may collect the insurence proceeds. Lender may use the proceeds to repair or iesiess
the Property or 10 pay sums secured by this Security Instrument, whether or not then due, The 3Midy
period will bsgin when the notice s giver. . ‘

Unless Lender and Batrower otherwiss agree in writing, any application of proceeds to principal shali
. not extend ot postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change
the amount of the payments. I under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to
any insurance policies and procecds resuiting from damage to the Property prior to the scquisition shall
PmLmduto&emtof&cmmmdhy&kSw;ﬁwMumt immediately prior to the
ition.

1LLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ' FORM 3014 9/90
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10. Condemmation. The proceeds of any award or claim for damages, direct ar conseguential, in
connection with any condemmation ot other taking of any part of the Property, or for conveyance in Hey of
condemmation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security Inshument, whether or not then due, with any excess paid to Borrower. In the event of a partisl
taking of the Property in which the fair market value of the Property immediatsly before the taking is equal
to or greater than the amount of the sums secured by this Security Instroment immediately before the
taking, ualess Borrower and Lender otherwise agree in writing, the suma secured by this Security
Instrument shall be reduced by the amount of the proceeds mmltiplied by the following fraction: (a) the toial
anwount of the sums secured immedisely before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Barrower. In the eveni of a partial
taking of thr Troperty in which the fair market value of the Property immediately before the taking is less
thhn the amcunt of the sums secured immedistely before the taking, unless Borrower and Leuder
otherwise agr¢ iz writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thir Secusity instrument whether or not the sums are then due.

I the Propersy is <oendoned by Borrower, or if, after notice by Lender to Bosrower that the condermnor
offers 1o make an awad ¢, zettle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the dae the notice I7 given, Lender is zuthorized to collect and apply the proceeds, a its option,
eimam:]:drﬁeﬁm&onmmpeiz 1 the Property or to the sums secured by this Security Instrument, whether or
not \ i .

Unless Lender snd Borrower uthereise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of (he riomhiy payments referred to in paragraphs 1 and 2 or change
the amount of such payments. :

11. Borrower Not Released; Forbear>=z 8y Lender Not « Waiver.  Exiension of the time for
payment or modification of amortization of the suns secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not opr.sate to reiease the linbility of the original Borrower or
Borrower's successors in interest. Lender shall not U2 zeouired to commence proceedings against any
successor in interest or refiuse to extend time for paymer r. otherwise modify amortizution of the sums
sicured by this Security Instrument by reason of any demnand visde by the original Borrower or Borrower’s
suocessors in interest. Any forbearance by Lender in exercising o7y ight or remedy shall not be a waiver of
or preclude the exercise of any right or reraedy. _

12. Successors and Assigne Bound; Jolst and Several Liabllity; Co-clsmers.  The covenants and
agreements of this Security Instrument shal? bind and benefit the successds awd ossigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants ard agroements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ot cxecute the Note: () is
co-signing this Security Instrument only to mortgage, grant and convey that Hdmrower’s interest in the
Property under the terme of this Security Instrament; () is not personally obligasd to pay the sumg -
secured by this Security Instrument; and (c) agrees that Lender and any other Botrowr.c way agree to
extend, modify, forbear or make any accommodations with regard to the termm of this Securiy Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrament is aubject to a Iaw “vhicl sets
maximumn loan charges, and that law is finally interpreted so that the interest or other loun chages
eollected or to be collected in connection with the loan exceed the permitted limits, shen: (a) any such loan
charge shall be reduced by the amount necessary to reduce the to the permitied timit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refurdad to Borrower
. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment (o Borrower. If a refund reduces principal, the reduetion will be treated 25 a partial
prepayment without any prepayment charge under the Note. , ' . -

o

LondnEiLiiing
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‘Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. : -

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulsiory agemcy or private party invalving the Propesty and sny
Hazardous Substance or Environmental Law of which Borrower has actual nowiedge. If Borrower leams,
or is notified by avy governmenial or regulatory authority, that any removal or other remedistion of any
Hazardous Substance affecting the Propernty is neceasary, Borrower shall prompily take all necessary
remnedial actions in accordance with Environmental Law. '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or. toxic petroleum produects, toxic pesticides and herbicides, volatile soivents, materials
cqutaining v sios or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Envirormental Law" means federal Iaws and laws of the jurisdiction where the Property is located that
relate to health, rafe’y or environmental protection. A

NGON-UNIFQRM COVENANTS. Borrower and D:mlcr further covenant s agree as follows:

21, Accelerstion; B.m-dies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of avy covenast or agrecment In this Security Testrament (bwt not prior to
scceleration under parag.wph 17 umless applicstic law otherwise). The notice shall
specify: in) the default; (b) the ek required to cure the ; {c) @ daty, wot leas then 30 days
from the date the notiee is given tc Borrower, by which the defauké must be cured; and (d) that failure
to cuve the default on or befors the da (¢ specified in the notice may result In scceleration of the sums
secured by this Security Instrament, fose<ioure by Judicial proceading and sale of the Property. The
notice shail further inform Borrower of the sight (o reinstate after sccelerntian and the right to wssert
in the foreclosure procteding the non-existize of a default or nny otber defense of Borrower to
cceleration and foreclosure. If the default is act cor=4d on or before the date specified in the notice,
Lender at its option may require immediute pay nent. in full of sll sums secuved hy this Socurity
Instrumient without further dexased and may ieclose this Security Imstrument by judicial
proceeding. Lender shall be entitied to collect all exprases incurred in the remadies
ﬂmmmmwzt,m.mwmw.mmf ees and costs of

evidence.

22. Release. Upon payment of ail sums sccured by this Sccurity. “~strument, Lender shall release
this Security Instrument withous charge to Borrower. Borrower aball pay any /ecordation costs. _

23, Waiver of Homestead. Borrower waives all right of homestead exe mpion in the Property.

24. Riders to thls Security Instrument. If one or more riders are executed &y Bearower and recorded
together with this Security Instrument, the covenants and agreememts of cach sach rider shail be
incorporated into and zhall amend and supplemest the covenants and agicemenis of inis Security
Instrument as if the rider(s) were 2 part of this Secusity Instrument. {Check applicable box(=)} .

o

[ Adjusable RateRider L Condominium Rider [ 34 Family Rides "
{3 Graduated Paymens Rider L) Planned Unls Development Rider || Biweekdly Paymeat Rider
(] Ballove Rider 03 Rae Improvement Rider - O Second Home Rider

(] Other(s) tapecity)

ILLINOIS-SINGLE FAMILY-FNMA/FHIMC UNIFORM INSTRUMENT FORM 3014 9190
ISC/CMDTIL//0894/3014(0990)-L PAGETOF 8 _ . o
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