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FLEXEQUITY ACCOUNT MORTGAGE 4’/ / 17y~

TRIS FLEXEQUITY MORTGAGE is made this y4th dsyof Februavy 1996 by and between
George Milicevic and Tacky Yotssrelis, Husband and Wife

(herein *Borrower") and GLENVIEW STATE BANK, an Ulinois Corporation, whose widress is 800Waukegan Road,
Glenview, Hiinois 60025 (herein "Lender”).

Whescas, Borrowes is indebted 1o Lender under that centain FlexEquity Account Prosmigsory Note d

february 14, 1996 (herem *Note™) with acredit limitof,.  ..0.- . o

Ten Thousand Dollars and no/lG0 e
doltars($ 10.000.00 X a minimim amoust of $10.006.00) of which an initial advapce of
OO0 EE XXX XXX ‘$ xxx ) has been made and
against which Borrower may draw and Lender is obligated to make advsa24 from time to time to the full amount
thereof. Repayments of suems advapced from time 1o time will replenish < credit limit pro tanto %o that the tolai
amount that may be lent under the Note may exceed the eredii timit thereof birs 5ot at any one time. The Note

provides for monthly instaliments of isterest or, if Borrower hias elected v taks a3ty advance as & term loan, of 4
principel and interest, at the vales se< forth in the Note, with the principd batance oi tue indebiedness, if not soones '
paid or rzquired to be paid, due and payable five (5) years from the date hereof, '

196 -

INTERCOUNTY TITLS

* Borrower, i consideration of the indebiedness herein recited, does hereby mortgage, 5.ant warrant and Y
convey (unleas Bororwer is a Trust, in which cvest Borrower does hereby morigage, grant, qui claita and convey) B
unto Lender and it’s succeasors and assigns, the following described property located in the Couniy v Cook, Stait

of Wiirois: _
wh% SEE ATTACHED LEGAL DESCRIPTION **¥

o

2

\ X

which has the addressof 7471 Arcadia.Merton Grove 1L 60053
(herein "Property Address”). '
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5 .
l? insurance, plus one-twelfih of yearly premium installments for mortgage insurance, if any, all as reasonably
isummd’ ; initialty and from time to time by Lender on the basis of assessments and bills and reasonable estimates
The funds sball be held in an institution the deposits or acoounts of which are insured or guaranteed by a Federal or -
Siate Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessmients, insurance premiums and ground rents. Lender may not charge for so holding sad applying the Funds,
aralyzing said account or verifying and compiling said sssessments and bills, unless Lender pays Borrawer intereat
on the Funds snd applicsble law penmits Lender to make such a charge. Borrower and Lender inty agree in writing
at the time of execution of the language thut interest on the Funds shall be paid to Borrower, and unless siuch
agreement be made or applicable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Lender shail give ©o Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Furds and the purpose for whick zach debit to the Funds
was made. The ~uwls, if any, are pledged as additional secnrity for the sums secured by this Mortgage, and are
held by Lender as 2 creditor und ot as & trustee. :

L

1f the amount of the Funde rz}d by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessmenis.susurance premivms and ground rents, shall exceed the ancunt required to pay said
18xés, Astessments, insurance preaums bt ground rents as they fall due, such excess ahall be, at Borrower’s option,
either promptly repaid to Borrowes o1 credited to Borrower on subsequent moathly instaliments of Funds. if the amount
of Funds held by Lender shall not be s.ilicient to pay taxes, assesaments, insurance prentivms and ground rents as they
fall due, Borrower shall pay to Lendey =.v smount necessary to make up the deficlency within thirty (30) days from the
date atics is mailed by Lender to Borrower resting payment thereof.

Neithes Lender nor any institution designated by 1.onder to hoid the Funds shall be lisble for any fallure to make the
payments of insurance premiums, taxes or ground 1+0’s unless Borrower, while riot in defsult hereunder, shait have
requested Lender or such institution to make spplicatior. of the Funds to the psyment of the applicable insurance
premiums, taxes or ground rents, accompanied by the biils cor yuch insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at iis option, ixsk= or cause such institution to make any such spplication of
the Funds without any direction or request to do so by Borrowar. ' :

Upon payment in fuit of all sums secured by this Mortgage, Lender shaut! pmmrﬂmd to Borrower any funds heid by

Lender. If under Paragraph 17 hereof the Property is sold or the Properiy i= acquired by Lender, Lendes shall
apply, no Jater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage :

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully &ad umely perform all of
Borrower's obligations under any mortgage, decd of trust or other security agreement with a fien which has or to
have any priovity over thiz Montgage, inciuding Borrower’s covenants 1o make sy paymen’s when due. A defatit under
any prior motigage ot deed of must or other security agreement with a Jien which has or appears o nave any priority
over this Mortgage may at the option of Lender be deciared and deemed to be a default under thi: Mortgage but only if
such default adversely affect Lender’s security for the nots of any rights of Lender in the security. Porrower shall pay all
taxes, nssessments and other chasges, fines and impoaitions antributsble to the Property which misy attaiz = priority over
this Mortgagc, and Jeasehoid payments or ground rents, if any, in the manner provided under Parsgraph 2 &.‘mf or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
prompily fumish to Lender all notices of amounts due under this paragrapi, and in the event Borrower shall make
dirscily, Borrower shall promptly fusnish to Lender receipta evidencing such payments, Borrower shall
prompily dischasge any lien which may aitain priority aver this Morigage (other them any prior first mortgage or deed of
trust); pmided,umBomwuahﬂlmbemquhedwditheuymumwlmuﬁomm:haltl.ﬂmmwﬁﬁu
10,the payment of the obligation secured by such lien in a manner accepiabie W Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legel proceedings which operse to prevent the eaforcement of the llen ot
forfeituze of the Propetty or any part thereof. : -

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or

hereafier erected on the Property insured against loss by fires, hazards included within the term “extended coverage and
such other hazards (collectively agreed to as "Hazands* us Lendor may raquire. Borrower shall maintain Hazard

 insurance for the cntire term of the Note or such other periods as Lender may require and in an amount equal 1o the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of crodit secured by this
Mortgage plus the oulstanding uenount of any obligations sucured in privrity over this Mortgage, but in no event shatl
such amounts He less than the amount necessary (o satisfy Lhe co-insurnce requirement contamed in the insurance policy.

3
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*7 Any amounts disbured by Lendor pursuant to this Paragraph 6, with inierest thereon at the rate from time to time in

¥ effect uuder the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this

1 Mongage. Unless Borrower and Lender agree, in writing, 1o other terms of payment such amounts shall be payable

™ notice from Lensder to Borrower requesting payment therefor and if such are not paid within the time period set forth m
such notice, such amounts may be charged by Leader as & draw on the Note. Nothing contained in this Paragraph 6 shal!
require Lender to incur any expense or take any action hereunder and any action taken shall net rejease Borrower from
any obligation in this Mortgoge. :

ek :

&

7 INSPECTION. Lender may make or cause to be made reasonsble entries upon and inspections of the
Propenty, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related 10 Lender’s interest in the Property.

§. COMDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection wilia az; condemnation or other taking of the Property, or pari thereof, ot for conveyance in liew of
condemnation, are gezshy asvigned and shall be paid to Lender subject to the terme of any meirtgage, deed of trust ot
other Security agreera.s vith & lien which has privsity over this Morigage. Borrower agrecs to exesute such further
documenis as may be reavired by the condemnation suthority, to effectuste this paragraph. In the event of # total taking
of the Property, the procecds <2l be apphied 10 the sums secared by this Morigage, with the excess. if any, paid to
Botrower, In the event of a paria’ iaking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secur -2 vy this Mortgage such proportion of the procoeds as is equal to that i

which the amoun? of the sums secured oy this Mortgage immediately prior to the date of iaking bears to the falr marker
value of the Property immediately pric: 1 ibe date of taking, with the haiance of the proceeds paid (o Borrower.

3f the Property is 2bandoned by Borrower or i<, aiier notice by Lender to Botrower that ihe condemnor offers to make an
award or settle a claim for damages, Borrower iziir i respond to Lender within thirty (30 days after the date such notice
is nuailed, Lender is authorized to collect and apply 2 croceeds, a1 Lender's option, either o restoration or repair of the
Property or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any suc spplicarion of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragrapl: 1.ard 2 bereof or change the amount of such _
instailments,

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDZR NOT A WAIVER. Exiension of the
time for payment, acceptance by Lender of payments other than according to the ¢Z.cms of the Note, modificaion in
payment iesms of the sums secured by this Mortgage granted by Lender to any swiw.sor in interest of Borrower, of the
waiver or failure to exercise any right granted berein or under the Credit Documents at’i not operate to relegse in any
manner the liability of the original Borrower, Borrower's sucoessors in interest, or any [usrantor or surety thereof,
Lender shall not be required to commencs proceedings against such nuccessor or refuse to . tend time for paymem or
otherwise maxdify payment terms of the sums secured by this Mortgage by resson of any deman’ navde by the original ‘
Borrower and Borrower's successors in interest. Lender shali not be deemied, by any act of omsgieu nr commissioa, to o
have waived any. of its rights or remedies herennder unless such waiver is in wriiing and signed by crudcr. Any such T
waiver shall apply only to the extent specifically set forth in the writing. A waiver aa to one event anzif oot be construsd
az continming or as a waiver a3 1o any other event. The procurement of insurance of the payment of taxss, iher liens or
charges by Lender shall not be & waiver of Lender’s right as otherwise provided in this Mortgage to accelezue the
maturity of the indebtedness secured by this Morigage in the event of Botrower’s default under this Mortgage or the
other Credit Documents. - -

\‘D
‘\
o
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used berein, the tzrms "Borrwer® and *Leader” shali include their respective heirs, devisees, '
guarantors, sureties, endorsers, logal representatives, successors, assigns and subsequent holders of the Note. Alj of the
terms, covenants, conditions, and agrecments set forth herein shall be binding upon and terias to the benefit of such
parties except that no right shall inure 10 any succassor of Bosrower wnless consumed to by Lender as hevein provided.
Borrower hereby acknowledges that Lender may freely assign or tramsfer all or sy part of Lendor’s rights bereunder. If
oD¢ DT MOFe person of entity signs this Mortgage, each of them is joimly and severally obligated hereunder. Any
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%2 the amendment of termination of any ground leases affecting the Property and, as a result thereof, Lender's security for

the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankrupicy, o bankrupicy
proceedings are instituted againsy Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state ot federal bankruptcy law in effect at the time of filing and, 25 a resuit tiereof, Leader’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unabls 1o meet Botrower’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are aversely
affected (no grace petiod); (8) Borrower further encumbers the Property or Collsteral, if any, or suffera  lien, claim of
lianorqnctunbmagainmhepmpmyonhecmnenl. if any and, s a result thereof Lender’s security for the Note
or any rights of Lender in the security ate adversely affected (30 day grace pesiod in which 10 remove the lien, claim of
lien or encumbrance); {9) Borrower is in default or an action is filed alleging a default ander any credit instrament or * -
mongage evidencing or securing an obligation of Borrower with priority tn right of payment over the line of credit
described in the Credit Documents or whose Jien has of appears 10 have any priority over ihe lien crenied by the
Mortgage or the sesutity interest created by Lhe Security Agreement or sy of Borrower’s other creditors attempia to (o
actually does) seize . obtain a writ of attachment against the Property or the Collaterat, if any and, s a reault thereof,

' security for = Note or any rights of Lender in the security are adversely affected (no grace period); (1)
Borrower fails to keep an;; niher vovenant contained in any of the Credit Documents not otherwise specified in -
Paragraph 15 {ten (10) dzy p.ace period, unless the failure ia by jis nature pot curable, in which case no grace pesiod or,
if grace period is sprcified ia the Credit Documents, that grace period will prevail); or (11) azy action or inuction
by odrrower which adversely 2%iec:s Lender’s security for this Note or sny right of Lender in such security (no grace
period). ' :

16. TRANSFER OF PROPERT?. Unon the occurrence of an Evenl of Default 2s specified in Paragraph
15.5(4) above. Lender shall be entitled to im aedintely accelerase the amounts due under the Noio and declare all
indebtedness secured by this Mongage to be hanuiistely due and paysble. Failure m}uy such indebtedness within thirty
(30) days afier notice to Borrower of such accelesxties shall constitute an Event of De ault. Any use or sitempted uso by
gonow?roftbu: revolving line of credit evidenced by v Note after such an Bvent of Default shall constitute a sepanate
vent of Default.

As an altetnative 10 declaring ai! sums secured by this Mortgage *o Ve immediately doe and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the v o7 transfer to the transferee’s assumption of the
cusstanding obligation under the Note, ox terims satisfactory to Lender. v'ject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptaz.ce of the transferse’s swnmption of the
obligation under Note shall not release Borrower from any of obligations under & Note snd the Credit Docusment, ad

. Borrower shajl assume the status of the guarantor of the Noto unil! paid in full Bosrower usdersiands tha Lender will

rot permit the ass ’onofth:ouutmdmghalmmﬁﬂxlﬂmhmymw!wﬂlduc!uetheenﬁmuummdlng
pﬁncipﬂbdmplmawnwdintmmdmherchugudzwtobeimwiaelymwpwahle(umaph 17
hereof).un!us(i]Bomwcrhudubmiﬂedwlmduawﬁmmwﬁomwmmmmmfme
haareceiwd(a)acapyofemhonhemedilmmmm)mofﬁnmmofimw'smwm

principal balance on the line of credit; (i3) Borrowoer has submitted io Lender a written acknoviedgement frusn transferec
maumfamhamlvwamhmmmmmmuﬁu'ammmzmmisMonsasend
the Security Agreement, ifmy.wﬂlminonthe?mpmymdtheﬁmﬁciﬂhm.ifmy;u:ﬁ!dumﬁmmmﬂm
principdbalmoflionower';limofcmdilasofthcduechmhuleormferorpmmiu. plusary rubsequent
bosrowing meade unider Borrower’s line of credis before Lender has actual knowledge of the sale ov transfir, togsher with
aocmedimm:mdotherchuges.ispaidinfu!l;(iﬁ)mumwumbmﬁmdwlmderﬁummmnﬁma
ioan application as required by Lender so that Lender may evaluate the creditworthinoss of the transferee a3 .f a new
loanwerebcinsmdetotbemfem;and(iv)Underdmnminiusoleopinion,beﬁﬂcthu(;]iumuitywﬂlbe
advérsely affected, or (b) a breach of ey promise or agreement in this Monigage or the Securily Agreement, if any, will
occurm'(c)m:hlramferwmpermitthemlmﬁanofmylomwhkhhupﬁori:yinrightofpaymmomtha
indebicdness evidenced by the Note. Purther advances an the Jise of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note hefore the final payment date set forth in Paragraph 4 of the Note, in whole or in part, & any time without

premium of peoalty. _
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17. ACCELERAT!ON.: REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of aa -
Event of Default Lender may, at its sole option, terminate the line, doclare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, andinvekumymdiapmﬂuedby spplicable Iaw,
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723, ACTUAL KNOWLEDGE. For purposes of this Morgage and cach of the other Credit Documests,

"¥ Lender will tiot be deemed to have received actual knowledge of information required 10 be conveyed to Lender in

i writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Iilinois 60025

ok (or such other address by Lender to Borrower). Such date shali be conclusively determined by reference o the '
*Received” date stamped on sucl. written niotice by Lender or Lender's sgent. With regard 10 other events or information
notpmvidodbynomwerundertheCrethowmts.LmduwﬂlbedmdtolnvucmﬂmwledgeifmhmM
information as of the date Lendsr rec¢ives a written notice of such event or information from & source Lender reasonsbly
believes to be reliable, including but not limited to, a count or other governmental ageacy, institutional lender, or title
company.We&tualdmofxmiptahﬂlhedewminedbymfmmm'Rweived'dueamdonawhwrium
notice by Lender or Lender’s agent. - :

2, TAXES. In the event of the passage after the daie of this Mortgage of any law changing in say way the laws
pow i force the 1axation of mongages, or debis secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Lender, then and i such eveat Borrower shall pay the full amount of such taxes.

) . :
25. WAJY £8 OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraiseioe.l. valuation, redemption, stay, extension, or exemption laws, or any so-called "moratorinm laws",
pow existing or hereafit euacted, in order to prevent or hinder the cuforcement or forecivsure of this mortgage, but
herby waives the benefits 0 wuch laws. Borrower, for itself and all who claim through or under it, waives any xd ail
right 10 bave the property and ¢st.ss comprising the Property marshalled upon any forclosure of the Hen heveof and
agrees that any court having jurisciction 1o foreclosure such lica zeay ordes the Property sold s an entirety, Barrower
hereby waives any and ail rights of redz:mption under any order ot deczee: of foreclozure, pursuant to rights herein
graniiod, on behslt of Borrawer, all peesan. veneficially interested in the Property and each and every person
auy interest i or title to the Property or the Caltateral subsequent to the date of this Mortgage, and on behaif of all
persony, to the extent permitied by Blineis Low. .

26. EXPENSE OF LITIGATION, In anj #4" to forcose the lien of this Mortgage or enforce any otisr remedy
of the Lender under this Morgage ot the Note or the < wdit Docuraents there sbali be allowed and included, s~
additions) indebledness in the judgsment or decree, all expe.ditres and expenses which may be paid or incurred by or on
bebalf of Lender for attorney's fees, appralacr's fees outlays for Jocumentary and expert evideace, stenographer's
charsu.pnbucaﬁoneosu,mwm,ﬂm(whkhwhmﬁmﬂamtmmmheummarmomz
decres) of procuring all absiracts of title, title searches and examineiiras, tille insurance policies, Torrons certificates,
and similar data and assurances with respect to tille as Lender may deeras - 2asonsbly necessary either to prosecute such
suit 5t 1o evidence 1o bicklers at any sale which may be had pursuant to ‘usa Ascree the true condition of the titie to or
value of the Property. All expenditures andd expenses of the nature in this peras:=oh mentioncd, andd such expenses and
foes as muay be incurred in the protection of said Property and the maintensncc of Lie lien of this Morgage, including the
fees of any attorney employed by Lender in any litigation ot proceeding affecting o2 Mortgage, the Note or the Property
orinpmparakionfmﬂwoommmmordefemofmypmdhsormm suir of praceeding, shall be
immediately due and payable by Borrower, with interest thereon &t the rate from time to-<4me in effect under the Noie
with respect to revolving credit advances. ‘

2. FUTURE AIDVANCES. Upor requess tc Sotrower, Lender, at Lender’s option | rior io teleass of this
Mongage may increase the line of credit secured heseby ad make advances to the full amount theres: wrein "Future
Advances”). Such Future Advances with interest thereon shall be secured by this Mongage. Al no L rhall the
principal amount of the indebtedneas secured hereby, pot incloding sums advaaced in accordance herewith i frofect the
security of this Mortgage, exceed the original principal amount of the Note plus U.5. $100,000.00.

r

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trum, . b
. . ) STOMES,
mmmhMonmeummnﬂmmidmmemmino{thepowumdmthorityeonferredupmmdvuudinit :
assuchtmstec,andhisexpmalyunderstoodmdasreeabythemﬂwhminadbyemypmonnowmlumﬁu Y
claiminganyrighttowwﬁtym;eundermumchhgmuimdmmoriniheﬂwmmdhymhmeMh ‘
consmwdasuwingmyliabiuhmnthc'rmwpemmwmmmdwmormywmumymmcrm,or ‘
paylndebtednmaecminshmmderortoperformmywvmtuuhcrupmsorimpliedhminwnuiwd,allmch -
lisbility, if any, being cxpressly waived, and that any recov on ¢his Mortgage and the Note secured bereby shall be
solely against and out of the Propesty hereby conveyed by of the provisions hereof and of said Note, by this
walver shall in no way affect the pessonat Hability of any co-maker, co-signer, endorser or guarantor of said Note.
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3 Tot 47 and that pact of 1ot 48 lying westerly of & ltne drawn from a point o

™ vhe northerly tine of said lot 48 which is & feet easterly, as measured on the
north 1ine of said Tot, of the northwesterly corner thereof to the
snuthwesterly corner of said 1ot 48, in robbins meadow tane unit no. 1. being
5 subdivistop in the north 1/2 of tne southeast i/4 of section 13, township 41
porth. ramge 12, east of the third principal mertdian. according to plat
registered as document number 1483166, in coox county. 11lincis.

]
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