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State of Iilinois : FHA Case No, ;
MORTGAGE 131:8173710:703
THIS MORTGAGE ("Security inamument”) is given on JANUARY 24th 1996 . The Mortgagor is

MANUELITA C SAFFORD NOW KNUWN AS MANUELITA C MARTINEZ DIVORCED AND NGT SINCE

REMARRIED | ﬁ/
- ) p"Z

{"Borrower"). This Security Instrument is given to
THE FIRST MORTGAGE CDRPORATION

which is organized and existing under the lawsof  T1LLINOIS | . . and whose
addressis 15831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINCLS 60422

("Lérder”). Barrower owes Lender the princlpal sumof
SEVENTY THREE THOUSAND ETGHT HUNDRED SEVENTY FIVE #d2 00/100

Dollars (U.S. §73875.00 )
This debt is'evidenced by Borrower's note dated the same date as this %cumy Insnaent ("Note™), which provides for raonthly
payments, with the full debt, if not paid earlier, due and psyabla on “FEBRUARY . Jst 2026 | . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with s est, and all fenewals, extengions and -
modifications; (b) the paymant of all other sums, with interest, advanced under puragraph 6 % piotect the security of this Security
Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security Instrument and the Nete. For
this purpose, Borsower does hereby morigage, prant and convey to Lender the following 'ozscribed property located in

COoK | Coumy.llhnnm
| | | >
5 LOT 23 IN BLOCK 12 IN CALUMET PARK THIRO ADDITION BEING A SUBDIVISION OF PakT ,
> OF THE SOUTHWEST 1/4 OF SECTION 2 TOWNSHIP 3& NDRTH RANGE 14 EAST OF THE THIRS e
. PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREQOF RECORDED- AS DOCUMENT. 8939101 M &
§1u COOK COUNTY ILLINGIS PIN 29-02-331-014 &
: .
R "

which has the addressof 14504 UNIVERSITY AVENUE, DOLTON, o {Stzvet, City),

60419 ~ HZip Codel("Property Address™);
1nntmcm FHA Illinols Mortgage - 595 '
;gms:

YMP MORTGAGE FDRMB - {500jE21-7203
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- TOGETHER WITH all the improvements now or hereafier erected on the properiy, and ail easements, rights, apmmmwes
Gasents, royalties, mineral, oil and gas rights and profils, water rights and siock and ll fixtures now or hereafter a part of the
fAproperty. All replacements and additions shall also be covered by this Security Instrument. Ali of the foregoing is roferred io in
{this Security Instrument as the "'Property."”’

3

- BORROWER COVENANTS that Bomrower is lawfully stised of the estate hereby conveyed and has the right to morigege,
grant end convey the Property and that the Property is unencumbered, except Yor encumbrances of record. Borrowes wanrants and

will defend generally the title to the Property against all claims and demands, gubject to any encumbiances of record,

1, Payment of Principal. Interest and Late Charge. Bomower shall pay when due the principal of, and interest on, the
debl evidenced by the Note and late charges due under the Note. :

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interesi as sct forth in the Note and anty Inte charges, a swa for (2) taxes and special assessmens
levied or o be leview against the Property, (b) leaschold payments or ground rents on the Propenty, and (c) premiums for
insurance required urdes paragraph 4. In any year in which the Lender must pay a morigage insurance premium to the Secretary
of Housing and Urban Deveicpment ("Secretary™), or in any year in which suck premium would have been required if Lender still
held the Security Instnuacse wxh monthly payment shall also include either: (i) a sum for the annual morigege insutunce
premium 10 be puid by Lendex o iz Secretary, or (ii) 2 monthly charge instead of a martgage insurance premium if this Security
Instrument is held by the Secretary, i a reasonable amount to be determined by the Secretary, Except for the monthly charge by
the Secretary, these items are callet " Escrosw Iiems” and the sums paid 1o Lender are called "Escrow Funds."

Lender may, a1 any time, collect and hold aimounts for Escrow Items in an aggregaie amount not 10 exceed the maximum

amount that may be required for Borrower’s escrow account under the Reat Estate Seitiement Procedures Act of 1974, 12 US.C.

- Section 2601 et seq. and implementing regulatiors, 24 CFR Part 3500, as they may be amended from time 1p time (“RESPA"),

except that the cushion or reserve permitted by RESFA (i unanticipated dishursements or disbursements before the Borrower's
paymesis are available in the account may not be based on amounts due for the mortgnge insurance premium.

If the amounts held by Lender for Escrow hems exceed the amounts pamnnad 10 be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, If the amounts of funds hets by Lender at any time are not sufficient 1 pay the Escrow
Ttems whea due, Lender may notify the Borrower and require Borrowar £ make up the shortage ar deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for ali sums secured by this Secunity [nstrument. If Borrower t=nders to -
Lender the ful) payment of all such sums, Borrower’s account shall be credited wi' tre balance remaining for all insaliment
items (a), (b), and (c) and any mortgage insurance presium insialiment thai Lender b8 7ot become abligated 1o pay 1o the
Secretary, and Lender shall promptly refund any excess funds 1o Borrower. immediately prior to a foreclosure sale of tw Property
or its acquisition by Lender, Borrower’s account shall be credited with any balmce remaining ‘or all inctallments for items (a),
(b}, and (c). :

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as fuluws;

First, to the mortgage insurance premium (o be paid by Lender 1o the Secretary or (o the moathly charge Ly the Secretary
insteadd of the monthly mongage insurance prémium;

Second, (0 any taxes, special assessments, ieaschold payments or ground rents, and fire, flood and olhet hawd insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amentization of the principai of the Note;

Fifth, to Iate charges due under the Note.
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: 4. Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on ‘the Property, whether now in
ohexistence ‘o subsequently erected, against any hezards, casualties, and contingencics, including fire, for which Lender requires
2 insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Barrower shall also inswre
‘b all improvements on the Property, whether now in existenice or subsequently erected, against loss by floods to the extent required
by the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any renewals
£} shali be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Leader. :

5 ‘

In the evem of loss, Borrower shall give Lender immediate notice by mail. I ender may make proof of loss if not mada
promptly by Borrower, Each insurance company concerned is herehy authorized and direcied to make payment for such loas
direcily to Lender, instead of 10 Borrower and 1o Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of the indebtedness ander the Note and this Security Instument, first to any
delinquent amounts applied in the order in paragraph 2, and then 10 prepayment of principal, or (b) 10 the restoration vs repair of
the damaged Property. Any application of the proceeds 10 the principal shall not extend or posipose the due date of the monthly
payments which are veferred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pa; all omstanding indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally
entitled thereto,

In the evem of feieclucure of this Security Instrument or other transfer of tille to the Propaty that extinguishes the
indebtedness, all right, tile and Literest of Borrower in and to insurance palicics in force shall pass to the purchaser. '

5. Occupancy, Preservation, iaintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids,
* Borrower shall occupy, establish, and uie *a= Property as Borrower's principel residence within sixty days afler the execution of
this Security Instrument and shall continue o ocovpy the Property as Berrower's principal residence for al least one year after the
date of occupancy, unless the Secretary deesmunes this requirement will causs unduc hardship for Bomower, or unless
extenuating circumstances exist which are beyund Botrower's control. Borrower shall notify Lender of any exttnuating
circumstances. Borrower shall not commit waste or destov, damage or substantially change the Propenty or atlow the Property to
detcriorale, reasonabie wear and tear excepied. Lender waay inspect the Property if the Praperty is vacant or abandoned or the ioan
is in default. Lender may take reasonable action 10 proiect & meserve such vacant or abandoned Propesty. Borrower shall also
be in default if Borrower, during the foan application process; seve materially fale or inaccurate information or stajements to
Lender (or failed to provide Lender with any material informatios) i connection with the loan evidenced by the Note, including,

but not limited to, representations concerning Borrowes's occupancy i the Property as a priacipal residence. If this Secority

Instmment is on a leasehold, Borrower shall comply with the provisiois of the lease. If Romower acquires fee titie lhe _
Property, thelw,seholdmdfeemleshallnotbcmergedunl&slmderw wlhemergernwrmng o

6. Charges to Borrower and Pratection of Lender’s Rights in the Froperss ~ Rorrower shall pay all govemmental or
municipal charges, fines and impositions hat are not included in paragraph 2. Buorovar shall pay these ahligations on time
dircctly to the entity which is owed the payment. If failure w0 pay would adversely affecy .2nder’s interest in the Property, upon
Lender's request Borrower shall prompily fumnish to Lender receipts evidencing these payments

H Borrower fails 1o make these paymenis or the payments required by paragraph 2, or fails .0 pe.{form aniy other covenanis
and agreements contained in this Secuwity Instrument, or there: is a legal proceeding that may significaruy aifzct Lender's rights in
the Property (such as a proceeding in bankruptey, for contemnation or 1o enforce laws ar reguiations), ‘% Lender may do and -
pay whatever is necessary to proiecs the value of the Property and Lender's rights in the Property, inclucing tayment of taxes,
hazard insurance and other ems mentioned in paragraph 2.

Any amounts disbursed bylmdaundermspmgmphshanbecomemaddmmddebmfkmuwéndbemmd by this
Security Instrumens. These amounis shall bear interest fmm the date ufdxshmsemmt,atﬂte Nnteme,mdmﬂwopmn of Lender,
shall be immediately due and payable. ‘ .

7. Condempation, The proceeds of any award or claim for damages, direct or consequential, in conneum with any
condemnalion or other taking of any pat of the Property, or for conveyance in place of condemnation, are hereby assigned and
shail be paid w Lender to the exient of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shail apply such procecds 1o the reduction of the indebledness under the Note and this Security Instrumen,
first w any delinguen: amounts applicd in the order provided in paragraph 3, snd then 1o prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpane the duc date of the monthly payments, which are rcfm
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' t‘r,'mragmp‘n 2, or change the amount of such payments. Any excess proceeds over an smount mquu'ed to pay all outstandhm
ndebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

K4
g 8. Fees. Lender may collect fees and charges authorized by the Secretary.
{3

9. Grounds for Acceleration of Debt,

(a) Defavit. Lender msy, except as limited by regulations issued by the Secretary in the case of paymem defaulls
require immediate payment in full of ali sums secured by this Security Instrament if:
(i) Borrower defsults by failing to pay in full any monthly payment requised by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, w pcrfonn any othes ohhgmons contgined in this
Security Instrument.

(b) Sale ‘Wiitout Credit Approval. Lender shall, if permiticd by applicable iaw and with the prior spproval of the
Secretary, requive immediate payment in full of all sums secured by this Security Jnstrument if;
{i) All or puz2 o the Property, or a beneficial interest in a trust owning all or part of the Property, is suiduroﬂmw:sc
transferred (utha ©an by devise or descent) by the Borrower, and ,
(it) The Property iz ot accupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occup s the Propesty but his or her credit has not been approved in accordance with the requirements
of the Secretary.

() No Waiver, If circumstances ocoyr vt would permit Lender (o require immediate payment in full, blll Lmder dnes
not require such paymeats, Lender doe. not waive ils rights with respect to subsequent events,

@ Regulaﬁons of HUD Secretary. In many circumstances regulations issued by the Secrewary will limit Lender's
rights in the case of payment defanlis to require immediatcpaymwtinmnnndfmecmeifnntpaid This Security -
[nstrument does not au;horme acceleration or forecloy e it not permitied by regulamns of the Semiary

() Mortzage Not Insured. Burmwer agrees that shoald wis Security Instrenént and the Note secured ﬂmehy ot he
ejigible for insurance under the Nationa) Housing Act within &> dsys from the dae hereof, Lender may, at its option and
notwithstanding any:hing in patagmph 9, require immediate p2arent in fuli of oll sums secured by this Security
Instrument. A writien siatement of any authorized agent of the Sciretarv dated subsequent 1o 60 days from the daie -
hereof, declining (o insure this Security Instrument and the Note secure § thereby, shall be deemed conclusive proof of
such ineligibility. Notwithsianding the (oregoing, this oplion may not be exe.rized by Lender when the unavailability of
insurance is solely due 0 Lender’s failvre 1o remit a mortgage insurance premicm '3 the Secretary.

10. Reinstatement. Bowower has a right to be mnstaled if Lender has required immeiudie payment in full becuuse of
Borrower's failure 10 pay an amount due under the Noig or this Security Instrumens, ‘This rignt epiias even after foreclosure
proceedings are instimed. To reinstate the Security Instrument, Borrower shall tender in a lump sam ll ~-2unis required to briag
Borrower's account current including, to the exient they are obligations of Bamower under this Security Tastrument, farcclosure
costs and reasonable and cusiomary atiomeys’ fees and cxpenses properly associaied with the foreclosre proceeding. Upon %
reinstalement by Borrower, this Security Instrument and the obligations that it secares shall remain in effect as i l.eadtr had not
required immediate payment in full. However, Lender is not required 1o pesmil reinsiaterment if: (i} Lenger bas accepted ?
weinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of )
a current foreclosusz proceeding, (i) reinstatement will preclude foreclosure on different grounds in the fulm. or (m}
reinstatement will ndversely affect the priority of the lien created by this Security Instrument, g _

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Exiension of the time of payment or modification A -
of amortization of the sums secured by this Security Instrumem granted by Lender 1o any successor in interest of Borrowey shall ‘
not operaie to celease the liability of the original Borrower or Botrower's successor in inferest. Lender shall oot be reuired o
commence proceedings against any successot in imerest or refuse to extend time for payment or otherwisa modify mmortization of
the sums secured by this Security lnsmnmmtby reason of any demand made by the original Borrower or Borrower's successors
in inferest. Any forbearsnce by Lender in excrcising any right or remedy shall not be & waiver of or preclude the exercise of any

right or remedy. | S ’}{ O
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' 1 12, Sueeessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of uns
urity “Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
; ph 9.b. Borrower’s covenanis and agreements shall be joint and several. Any Bosrower wha co-signs this Security
Fenstrument but does not execute the Nole: {a) is co-signing this Security instrument only to mortgage, grant and convey that
{ Porrower’s interest in the Property under the terms of this Security Instrument; (b} is not personelly cbligated to pay the sums
Zsecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

~ make any accommodations with regard to the terms of this Security Instrument o7 the Note without thal Borrowes's consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires vse of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice  Lender shall be given by first cluss mail to Lender's
address siated herein or any address Lender designates by notice to Bosrower. Any notice provided for in ihis SecumyInstmumt
shall be deemed w have been given 10 Borrower or Lender when given as provided in this paragraph,

14, Governirg 1.ow; Severability. This Security instrument shall be poverned by federal law and the law of the
jurisdiction in which e Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable v, such conflict shall 20t affect other provisions of this Security Instrument or the Note whick can be
given effect without the confasiing provision, To this end the provisions of this Secusity Instrument and the Note are declared to
be severable.

15, Borrower's Copy. Borrowcr shsll be given one conformed copy of this Security Instrument.

16, Assipnment of Rents. Borrower anconditionally assigns and wransfers to Lender ell the rents and revenues of the
Property. Borrower anthorizes Lender or Lendar's agents to collect the rents and revenucs and hereby directs each tenant of the
Property to pay the rents 1o Lender or Lender's ajen’s. However, priot to Lender's riotice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instroment, Brruwer siiall collect and receive all rents and revenues of the Property as
trustee: for the benefit of Lender and Borrower. This assiyr ment of rents constitates an absoluts mgnmau and not an easignment
for additional secunty only.

if Lender gives notice of breach to Borrower: (a) all rents twezived by Borrower shall be heid by Borrower as trustes for
benefit of Lender only, to be applied to the sums secured by the Secorisy Instrument; (b) Lender shalk be entitled to collect and
receive all of the rents of the Propeny; and {c) each tenant of the Property #'«afi pay all rents doe and unpaid to Lender or Leader's
agent.on Lendcr's wriuen demand w the tenant.

Borrower has not ¢xecused any prior assignment of the rents and hus not ana. w2 Mperfom anyaclmatwouﬁdpmcnt
Lender irom exercising its rights under this paragroph 16. -

- Lender shall not be required 1 enter upon, ke control of or maintain the Property before o afier giving notice of breach to
Borrowes. However, Lender or & judicially appointed receiver may do so al any time there is 2 brein Any application of rents
shall not cure or waive any default or invalidate any ather right or remedy of Lender. This assignmer. < rents of the Property
shall texmniite when the debt secured by the Security Instrament ispaidin full. g

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure P'rocedure, It Lender requires immediaie payment in I‘ull under paragraph 9, Lender may I‘omlou
this Security Instruirent by judicia) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the .
remedies provided in this paragraph 17, including, but not imited to, reasonable attorneys’ fees and coats of title evidence, g

18. Redense.  Upon payment of all sums sccured by this Security lnstrumml,l.eadershaﬂmlmtlusbecmity matmmem
withoul charge to Borrower. Borrower shall pay any recordation costs, ,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propmy.

f'?..
Inlimie: Loy f
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20, Riders to this Security Instrument, If one or more riders are execuled by Borrower and recorded together with this
Sceunity Instruinent, the covenants of each such rider shall be incorporated into and shatl amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) wese a part of this Security Ixmtrummt.

{Check applicable boz(es))
{1 Condominium Rider [] Geaduated Payment Rider {1 Other (specify)
[ Planned Uavw Development Rider  [_] Growing Equity Rider

BY SIGNING BELOW, Borrwrr accepis and agrees o the lerms contained in this Security instrument and in any rides(s)
executed by Borrower and recorded-with it
Witnesses:

MANRUELITA C MARTINEZ

STATE OFILLINOIS, | - QOOK ’ Coun.y ss:
5, THE UNDERSIGNED ,nNomryPuhticmmdfomjn;cmtyandsmdohmbywﬁfym

MANUELITA C SAFFORD NOW KNOWN AS MANUELITA C MARTINEZ DIVORCED D NOT SINCE
REMARRIED , personally known 10 me 0 be the seuc person{s) whose
subscribed to the foregoing instrument, appeared before me this day in person, end acknowlkedged thay S'F
signed and delivered the said instrumentas  HER free and voluntary act, for the uses and purposes thasin set forth,
Given under my hand and official seal, this  24TH day of JANURRY , 1996

My Commission Expirce:q s
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