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MORTGAGE AL

THIS MORTGAGE (*Zecurity Instrument*) isgivenon ~ February 9, 1996 . The mortgagor is
Shawn G. Brosnan, Gingle/Never Married

(‘Borrower”). This Security instrument is givento LaSalle Bank, F.S.B.

. which is organized and
existing under the laws of the Unitcd States of America , and whose address s
4242 N. Harlem Ave., Norridge, Il 00634
("Lender”). Borrower owes Lender the principal sum of Ninety Seven Thousand Two Hundred
Dollars and no/100 Dollars
(US. $97,200.00 ). This debt is eviienceu oy Borrowar's note dated the same date as this
Security Instrument {"Nots™), which provkiss for monthly s=yiments, with the tull debt, if not paid earlier, due
and payable on March 1, 2026 . This Secv:ry Irstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interast, ani =il ronewals, extensions and modifications
of the Note, (b) the payment of ail other sums, with interast, advarivod under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Sorreaer's covenants and agroements
under this Security Instrument and the Note. For this purpose, Borrov.e~unes hereby mortgage, grant and,
convey to Lender the following deacribed property located In  Cook N

County, Hllinois:

**SEE ATTACHED PROPERTY LEGAL DESCRIPTION**

09-14-402-176-1011-,

which has the address of 463 Graceland #403 Nes Plaines.
[STREET] [CITY)
inols 60016 (*Property Address’);
[21P CODE]
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"PARCEL I: UNIT NUMBER 403 IN GRACE MANOR CONDOMINIUM AS
DELINEATED ON THE PLAT OF SURVEY OF THE FCLLOWING DESCRIBED
PARCEL OF REAL ESTATE: THE NORTHERLY 75 FEET MEASURED ON THE
WEST LINE OF THE THE FOLLOWING DESCRIBED TRACT OF LAND: THAT
PART OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED BY A LINE DESCRIBED AS FOLLOWS: COMMENCING AT
A POINT IN THE WEST LINE OF THE EAST HALF OF THE SOUTHEAST
QUARTER AFORESAID 579 FEET SOUTH OF THE NORTHWEST CORNER OF THE
EAST HALF OF THE SOUTHEAST QUARTER AFORESAID; THENCE SQUTH 83
DEGREES 30 MINUTES EAST, 156 FEET TO A POINT; THENCE NORTH
PARALLEL WITH THE WEST LINE OF THE EAST HALF OF THE SOUTHEAST
QUARTER AFORESAID 279.23 FEET:; THENCE NORTH 83 DEGREES 30 MINUTES
WEST, 156 FEET 7O A POINT IN THE WEST LINE OF THE EAST HALF OF
THE SOUTHEAST QUAPLTER AFORESAID 279.23 FEET NORTH OF A POINT OF
BEGINNING; THENCE SOOUTH ALCNG THIE WLST LINE OF 'PUE EAST HALF OF
THE SOUTHEAST QUARTER) AFQRESAID, 279.23 FEET TO THE POINT OF
BEGINNING (EXCEPT THAZ PART OCCUPIED BY GRACELAND AVENUE], EAST
OF THE THIRD PRINCIPAL “FRIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE
OFFICE OF THE RECORDER OF DEZDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 86581946, IM- COOK COUNTY, ILLINOIS

Lega}l Description:

PARCEL II: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 6,
LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFORESAID RECORDED(AS DOCUMENT NUMBER 86581946,
IN COOX COUNTY, ILLINOIS
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Ar# BROSNA,S LN# 444669)

Upon payment 'n full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquive or sell the Property,
Lender, prior to tha acquisition or sale of the Praperty, shall apply any Funds held by Lender at the time of
acquishtion or sale as a credit against the sums secured by this Security Instrument.

3. Apptication of Payments. Unless applicable law provides otherwise, a!! payments recelved by
Lender under paragraphs 1 and 2 shall be applisd: first, to any prapayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and impositions
attributabiz to the Property which may atain priority over this Security instrument, and leasehold payments
or ground ren*z, f any. Borrower shall pay these obligations in the manner provided in paragraph 2, or
not pakd in tha? manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly turmish 10 Lendar all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direrty. Borrower shali promptly furnish to Lender recelpts evidencing the payments.

Borrower shall preinetly discharge any llen which has priority over this Security instrument unless
Borrower: (a} agrees In writing to the payment of the obligation secured by the lien in a manner acceptabls
to Lender; (b} contests i gooa faith the lien by, or defends against enforcement of the lien in, legal
praceedings which in the Lender s.cpinion operate ta prevent the enfarcement of the lien; or (c) secures
from the hoider of the tien an agreement satisfactory to Lender subordinating the lien to this Security
tnstrument. If Lender determines the( an; part of the Property s subject to a lien which may attain priority
over this Security Instrurnent, Lendar iy Jive Borrower a natice identifying the llen. Borrower shail satisty
the lien or take one or more of the actions sai forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erectod on the Proparty insured against loss by e, hazards included within the term “extended coverage”
and any other hazards, including fioods or flocding, for which Lender requires insurance. This insurance
shall be maintalned In the amounts and for the pLariods that Lender raquires. The Insurance carrier
providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower talls to maintain coverage described above, Lender may, at Lender's
option, obialn coverage to protect Lender's rights in the Proparty in accordance with paragraph 7.

Ali insurance policles and renewals shall be acceplable to Lender and shall Include a standard
mortgage clause. Lender shall have the right to hold the policies and renswals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and re:icwal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Le:dsr may make proof of loss if
not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance prccoeds shall be applled to
restaration or repalr of the Property damaged, it the restoration or rapair Is ecorornically feasible and
Lender's security 1s not lessened. It the restoration or repair {3 not econarnicaby fecible or Lender's
security would be lessened, the insurance proceeds shall be appilad to the sums secuier’ by this Security
Instrument, whether ar not then due, with any excess pald to Borrower. If Borrower abandurs the Propenty,
or does not anawer within 30 days a notice from Lender that the insurancse carrier has ofiered ‘o settle a
claim, then Lender may collect the insurance pracesds. Lender may use the proceeds 1o repalr or restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shati
not extand or postpone the die aate of the monthly payments referred to In paragrapha 1 and 2 or change
the amount of the payments. if under paragraph 21 the Praperty is acqtired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior 1o the acqulsition shall p3°
pass'to‘ Lender to the extent of the sums securad by this Security Instrument immediately prior to the &3
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 3 OF 8
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10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in
connection with any congemnation or other taking of any part of the Property, or for conveyance in lieu of
condsmnation, are hereby assigned and shall ba paid to Lender.

In the event of a total taking of the Property, the proceads shall be appiled to the sums secured by this
Security Instrument, whether or not then due, with any evcess paid to Borrower. in the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking is equal
1o or greater than the amount of the sums secured by this Security Instrument Immediately teforg the
taking, unless Borower and Lender otherwise agree in writing, the sums secured by this Sacurity
instrument shall be reduced by the amount of the proceads multiplled by the following fraction: {a} the total
amourt of the sums secured immediately before the taking, divided by (b} the fair market valus of the
Property immediately before the taking. Any balance shall be paid to Borrowaer. In the event of & partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less
than the ameunt-of the sums secured immediately before the taking, tnless Borrower and Lender
otherwise agrea n writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by s Sacurity instrument whether or not the sums are then due.

If the Property [s acardaned by Borrower, or if, after notice by Lender to Borrower that the condamnor
offers to make an award ¢ suttie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ls- gven, Lender is authorized ta collect and apply the proceads, at iis option,
elther 1o restoration or repair of faa Prapenty or to the sums secured by this Security instrument, whether or
not then due.

Untess Lender and Borrower oth¢rwise agree in writing, any application of proceeds to principal shail
not extend ar pastpone the due date ot the monthly payments referred to in paragraphs t and 2 or change
the amount of such paymeants.

11. Borrower Not Released; Forbearaitce Bv Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sumi securad by this Security Instrument 3ranted by Lender
to any successor in Interest of Borrower shall not pporie 1o release the fiabliity of the original Borrower or
Borrower's successors In interest. Lender shall not bezquired to commence proceedings against any
successor In interast or refuse to extand time for paymen: - otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand.nude by the original Borrowar or Borrower's
successors in interest. Any forbearance by Lender in exercising a:1v-right or remedy shalt not be a walver of
or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilky: '2-signers. The covenants and
agreements of this Security Instrument shal! bind and benefit the successura pnd assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants &« agreements shall be joint
and several. Any Borrower who co-signs this Securlty Instrumert but does ot cxecuta the Note: (a) Is
co-signing this Security Instrument only to monigage, grant and convey that 3urower's Interest in the
Property undar the terms of this Security Instrument; {b) Is not personaliy obliga’ed ‘0 pay tha sums
secured by this Securlly instrument; and (c) agrees that Lender and any other Bow>as may agree 10
extend, modify, forbear or make any accommodations with regard to the tarms of this Secur'ty instrument
or the Nate without that Borrower's congent.

13. Loan Charges. If the Joan secured by this Security Instrument {s subject to & law wiilch sets
maximum loan charges, and that faw Is nally interpreted so that the interest or other foan charges
collected ot to be collected in connection with the ioan exceed the permitted fimits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any

sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choase to make this refund by reducing the principal owed under the Note or by making a
girect payment to Borrower. If a refund reduces principal, the reduction wil be treated as a partlal
prepayment without any prepayment charge undsr the Note.

ILLINOIS -SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
ot the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other
action by any govemrnental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrowar leams,
or is notified by any governmentat cr regulatory authority, that any removal or other remediation of any
Hazardous Substance aMecting the Propeny is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used !n this paragraph 20, "Hazardous Subslances® are those substances dsfined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
Rammable or toxic petroleum products, toxic pestickles and herbicides, volatile solvents, materials
containing asLastos or formaldehyde, and radicactive materials. As used In this paragraph 20,
"‘Environmenial Law’ means federal laws and laws of the jurisgiction where the Property is located that
relate to health, safal’ or anvironmental protection.

NON-UNIFORM CCYENANTS. Borrower and Lender further cevenant and agree as follows:

2i. Acceleration; Rem.edies. Lender shall give notice to Borrower prior to acceteration following
Borrower’s breach of ciy covenant or agreement Ir: this Security Instrument {but not prior 1o
acceleration under paragrapn 17 unless applicable law provides otherwise). The notice shall
specily: (a) the default; {b) the action required to cure the detault; (c} a date, not iess than 30 days
from the date the notice is glven tc Boirower, by which the default must be cured; and {d) that failure
to cure the default on or before the dati Zpecified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreziosure by judicial proceeding and sale of the Property. The
notice shall turther inform Borrower of tix2 raht 1o reinsizte after acceleration and the right to assert
in the foreclosure proceeding the non-exis ence of a default or any other defense ot Borrower to
acceleration and foreclosure. It the default is nut cired on or before the date specified in the notice,
Lender at s option may require immediate paymsmt In full of all sums secured by this Security
Instrument without further demand and may ‘~close this Security Instrument by judiciel
proceeding. Lender shail ba entitled to collect all =«ranses incurred in pursuing the remedies
pn'f"'d?é’ in this paragraph 21, including, but not limited ‘o, reasonsble attorneys’ fees and costs of
title avidence.

22, Release. Upon payment of all sums secured by this Secun'y Instrument, Lender shall refease
this Security Instrument without charge to Borrower. Borrower shali '<y any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homastead sxzawilon in the Property.

24. Riders to this Security Instrument. it one or more riders ars executad by Borrowar and recorded
together with this Security instrument, the covenants and agreements of eich_such rider shall be
incorporated into and shall amand and supplement the covenants and agreerients of this Security
instrument as if the rider(s} were a part of this Security instrument. [Check applicable toxiosl]

D Adjustabia Rate Rider Lx__] Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Blweekly Payment Rider
D Balloan Rider D Rate Improvement Rider [] second Home Rider

L] other(s) [specify} K] DA Rider

b T
L 2R

cegooInn

L A N

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95 |
ISC/CMDTIL/ /0894/3014(0990)-L PAGE 7 OF 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this gth dayof February, 1996 ,and is
incorporated into and shall be deamed to amend and supplement the Moitgage, Deed of Trust or Security
Deed (the "Security Instrument'} of the same date given by the undersigned (the "Borrower’) ta secure
Borrower's Notelo LaSalle Bank, f.5.8.

(the "Lender’} of the sama date and covering the Property described in the Security Instrument and located

at:
463 Graceland #403,Des Plaines,IL 60016
[PROPERTY ADDRESS]

The Propedy Ircludes a unit in, together with an undivided interest in the common elements of, a
condominium prusst known as:

Grace Manor Londominium

[NAME OF CONDOMINIUM PROJECT])

(the “Condominium Project’). ‘7 ihe owners assaciation or other entity which acts for the Condominium
Project {the *Owners Assoclaiiur’; holds title to property for the benefit or use of its membars or
shareholders, the Property also incluaes Borrower's interest in the Ownars Association and the uses,
proceeds and benefits of Borrowar's \nterest.

CONDOMINIUM COVENANTS. In auditicn 1o the covenants and agreements made In the Securily
Instrumert Borrower and Lender further cave:yaiit and agree as follows:

A. Condominium Obligations. Borrower thal perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The-*Constituent Documents” are the: (i) Declaration or
any othar document which creates the Contdominium Pieject; (i) by-laws; (i) code of regilations; and (iv)
other equivalent documents. Borrower shall promptly pay, »vhen dus, ali dues and assessments imposad
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assocle.ich malntains, with a generally accepted
insurance carrler, a "master” or “blankat” policy on the Condominium Fioject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, inclucig fire and hazards included within the term "axtended cuvirage,” then:

{H Lender waives the provision in Uniform Covenant 2 for the imeiin'y payment to Lender of the
yearly premium Instaliments for hazard insurance on the Property; and

{i) Borrower's obligation under Uniform Covenant S to maintain hazard iisurance coverage on the
Property Is deemed satisfled to the extent that the required coverage is providad by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance noissrage.

In the svent of a distribution of hazard Insurance proceeds in lleu of restoration orvegelr foliowing a
ioss to the Property, whether to the unit or to common elements, any proceeds payabie 13 Brrrower are
hareby assigned and shaii be paid to Lendler for application tc ihe sums secured by (he Security
Instrument, with ahy excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonabie to insure that
tha Owners Assoclation maintains a public liabliity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal,..
payable to Borrower in connection with any condemnation or other taking of all or any pan of the Property,”

whather of the unit or of the common elements, or for any conveyance In Heu of condemnation, are hereby
assigned and shall ba pald to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Insirumsent as provided in Uniform Covenant 10. :

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT .
ISC/CRID**//0494,/3140{0990)-L PAGE { OF 2 Form 3140 9/90 Rev 8/91
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MORTGAGE RIDER
NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
RIDER TO MCRTGAGE BY AND BETWEEN  Shawn G. Brosnan

(THE "MORTGAGOR"} and LaSalle Bank, F.5.B. (THE "LENDER")

The Mortgagor is executing simultuneotisly herewith that centain mortgags, dated February 9 1996
{the *Security instrument”) to secure ¢ loa1 (the “Loan®) made by LaSalle Bank, F.S.B. in the amcunt of

$ 97,200.00 to the Morigayar, evidenced by a note (the "Note”) of even date herewith. it is
expected that the loan will be purchased by 53 illinols Housirg Development Authority (the "Authority’). it
is a condition of the making of the Loan that the (Mortgagor exacute this Ridor.

Int consideration of the respactive covenants of the pan'es contalned in the Security Instrurent, and for
other good and aluable consideration, the receipt, adesiacy and sufficiency of which are acknoaadged,
Mortgagor and Lender further mutually agree as follows:

1. The rights and obligations of the parties to the Securfy 'nstrument and the Note are
expressly mada subject 1o this Rider. In the event of any cunflict between the provislons. of
this Rider and the provisions of the Security Instrumant &r« the Mote, the provisions of this
Rider shall control.

2 Notwithstanding the provisions of Paragraph 6 of the Security insizument, the Mortgagor
agrees that the Lender or the Authorlty, as applicable, may, at any tine =ad without prior
notice, accelerate all payments due under the Security Instrument and Note, arc exercise any
other remn I law for breach of the Secyrity Instrument or Note, 1" |a) the Morigagor
sells, rents cr falls 10 occupy the property described In the Secutity Instrument 15 h's ar her
permanent and primary residence; or {b) the statements made by the Mortgagu®ir t*a
Affidavit of Buyer (Illinnis Housing Development Authority Form MP-8A) are not trua, ~orplete
and correct, or the Montgagor fails to abide by the agreements contained in the Affidev¥: cf
Buyer, or {c} thg Lender or the Authority finds any statement contained In that Afiidavit 10 te
untrue. The Montgagor understands that the agreeiments and statemants of fact containes in
the Affidavit of Buyer are necessary conditlons for the granting of the Loan.

3. The provisions of this Rider shall apply and be effective only at such times as the Authority
is the holder of the Security Instrument and the Note , or is in tha porcess of purchasing the
Sacurity Instrument and the Note. |f the Authority does not purchase the Security (nstrument
ang the Note, or if the Authority sells or otherwise transfers the Security Instrument and the
Note to another individual or entity, the provisions of this Rider shall no longer apply or be
effective, and this Rider shall be detached from the Security Instrument.

~NRESCTI6

MORTGAGOR ,

Psdann] 4 (oot

-

lilinois Houslng
we:  Development Authority MP8-RIDER
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