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CROSSLAND MORTGAGE CORP.
6417 ODANA ROAD

MAD1SON, WI 53719

Loan ID: 3672474

MORTGAGE g D/ZA

THIS MORTGAGE ("Security Insrwaezt™) is given on February 14th, 1996 : . The wongagor is
NANCY R SMITH, XXX0INANNAUXA™HR and BRENDAN B SMI’I‘H an unmarried man

¢ » DIVORCED AND NOT <3" g NEVER MARRIED
,ﬁ SINCE REMARRIEN /a‘f/

=_("Borrower"). This Security Instroment is given to
LEGEND MURTGAGE CO.

which is organized and existing under the laws of  THE STATZ 07 ILLINOIS , und whose
dress s 906 LACEY AVENUE, SUITE 109 , LISLE, 4J. 60532

v Lender”). Borrower owes Lender the principal sum of

One Hundred Three Thousand Eight Hundred Pifty 2ud no/100 '
Dollars (U.S, $ 103,850.00 ).

This debe is evidenced by Borrower’s note dated the same date as this Secorise Instrument ("Note"), which provides for
monthly payments, with the fill debt, if not paid eatlier, due and payable on  Maxci 2st, 2026 )
This Secunity lnstrument secures to Lender: {a) the repayment of the dett evidenced by the "’:}V:. with interest, and all renewals, GF3
extensions and modifications of the Note; (b) the payment of ali other sums, with imterest] odvanced under pacagraph 7 10 pob
protect the security of this Security Instrument; and (c) the performunce of Borrower’s covenantz-ond agreements under this Gae
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conve o Lender the following 5

debcnbcd roperty located in CODK County, inois:
6 IN BLOCK 4 IN MIDLAND DEVELOPMENT COMPANY'S HIGH RINDGE PARK, "FiRST .
ADDITION BEING A RESUBDIVISION OF THE EAST 117.34 FEET OF LOTS 147 0 201 ;.3
BOTH INCLUSI‘IE; LOTS 202 TO 311 BOTH INCLUSIVE; LOTS 338 TO 395 BOTH
INCLUSIVE; LOTS 448 TO 505 BOTH INCLUSIVE; LOTS %58 TO 615 BOTH INCLUSVIVE
LOTS 642 TO 751; BOTH INCLUSIVE IN WILLIAM ZELOSKY'S HIGH RIDGE PARK, IN THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD.
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Item #: 15-20-106-053-0000

which has the address of 1326 HEIDORN AVENUE, WESTCHESTER
tlinois €0154 1Zip Code] (" Property Address™);
WLINOIS-Singls Family-FNMAFHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erectes] or the propesty, and all easemems, appunenances aud
ii- fixtures now or hereafter 2 part of the property. All replacements and additions shall ulso be covered by this Security
i lostrument, All of the foregoing is referred 1o in this Security Instrument as the “Property.”
! BORROWER COVENANTS that Borrower is Jawfully seised of the ¢state hereby conveyed and has the right to morngage,
fB grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bosrower warranty
3 and will defend generally the titde to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combiues uniform covenants for national use and nou-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in foll, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument a5 & lien on the Property; (b) yearly leaschold payments
of ground rents or e Property, if any: {c) yearly hazard or property insurasce premiums; (d) yearly flood insurance premivms,
if any; (¢} yearly morgege insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiarie 2. in lieu of the payment of mortyage insurance premiums. These items are called "Escrow Items. "
Lender may, at any time, co’sct and hold Funds in an amount not to exceed the maximum amount & lepder for a federally
related mortgage loap may reguers-for Borrower’s escrow account under the federsl Real Estate Settlement Procedures Act of
1974 as amended from time (o time, 12 U.S.C. Section 2601 e seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lendei may. at any time, cotlect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Fuitds 83 on the basis of current data and reasonabie estinsates of cxpenditures of future
Escrow ftems or otherwise in acgordance with azplicable law, ‘

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holuivg and applying the Funds, annually analyzing the escrow accout, or
verifying the Escrow ltems, unless Lender pays Borsower interest on the Funds and apphcable law perits Lender to make such
a charge, However, Lender may require Borrower 10 pay a (ne-t me charge for an independent real estate tax reporting service
used by Lender in conmection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqrired to pay Borrower any interest or eatnings on the Funds,
Borrower and Lender may agree in writing, however, that interest so<d De paid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits ansl d2bits 10 the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security <or afl ums secured by this Security Instrument.

I the Funds held by Lender exceed e aibounts permitted to be bieid by soplicabie law, iender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicable taw. If the 27uount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrusver ip writing, and, in such case Borrower
shall pay 1o Leunder the amount necessary to make up the deficiency. Borrower shall ma'c up the deficiency in vo more thsn
twelve monthly paymesnis, at Leider's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall proripay refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, pour (o the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agziost the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, )l payments received by Lendes under pmgmpha-o
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, W amounts payable wnder paragraph 20
third, to imerest due; fourth, to principal due; and last, to any late charges due under the Note, :

4. Charges; Liens. Borrower shall pay ail wxes, assessments, charges, fines and impositions attributable to the Property” "
which may attain priority over this Secumy Instrument, and leasehold payments or ground rents, if any. Borrower shait Y
these obligations in the manner provided in paragraph 2, or if aot paid in thet manner, Borsower shull pay them on time directiyr
io the person owed paymeni. Borrower shall promptly furnish to Lender il notices of amounts o be paid under this paragraph. o
{f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumens unless Borrower: (a) aprees in
writing to the paynient of the obligetion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operste to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Iustrument. If Lender determines that any part of the Property i subject to a lien which %n priority over
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this Security Instruinent, Lender may give Bormwer a notice identifying the lien. Borrower shall satisfy the fien or take one or
mote of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hercafler erecied on the
Property insured against loss by fire, hazards inctuded within the term "extended coverage” and any other hazards, including
floods of flondmg, for which Lender requlres insurance. This insurance shall be maimaived in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet’s approvat
whiclt shall not be unreasonably withheld. If Borrower fails th maintain coverage described above, Lender may, at Lender’s
opticn, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

AN insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanve. Lender
shall have the right to hold the poficies and renewals. If Lender requires, Borrower shall prompily give (o Lender all receipts of
paid premivms and renewat notices. In the event of loss, Borrower shall give prompt notice o the insutance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agtee in writing, insurance proceeds shall be applied to restoration or repair of the
Propeny damaged, if the restoration or vepair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economica'ly feasible ar Lender's sceurity would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Secuniv Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower sbandons the
Property, or dogs not arswer within 30 days a notice from Lender that the insurance carrier has offered to settde a claim, thea
Lender may collect the invarsnce proceeds. Lender may use the proceeds to repair or restore the Propenty or (o pay sums
secured by this Security Instrwaert, whether or not then due. The 30-day period will begia when the notice is given.

Unless Lender and Borrower seherwise agree in writing, any application of proceeds to principal shall mot extend or
postpone the due date of the montaly zayuents referred to in parageaphs | and 2 or change the amoun: of the payments. If
under paragraph 21 the Property is acquizad by Lender, Borrower's right to nny insurance policies and proceeds resulting from
damage to the Property prior to the acquisiasa shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ara Protection of the Property; Borrower’s Loan Applicution; Leasebolds.
Borrower shall occupy, establish, and use the Propeiiy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e “roperty a3 Borrower’s principal residence for at least one year after
the date of occupaucy, unless Lerder otherwise agrees in writiug, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shal) sot destroy, darage or impair the
Propeny. allow the Property to deteriorate, or commit waste oo Sue Property, Borrower shall be in defalt if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lendir's good faith judgment could resuit in forfeiture of the
Propesty or otherwise materially impair the lien created by this Security Jus:ament or Lender's security interest. Borrower may
cure such a defanlt ard reinstate, as provided in paragraph 18, by causing idv, 2ztion or proceeding 1o be dismissed with s ruling
that, in Lender's good fuith determination, precludes forfeitre of the Borrow:r's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intriest. Borrower shall also be in defau)t if
Borrower, during the loan application process, gave materiatly false or inaccurate inf xovation or statements 1o Lender (or failed
to provide Lender with any materiai information) in connection with the Joan evidenced dv the Note, including, but not lmited
to, fepresentations cuncerniug Borrower's occupancy of the Property as a principal residence. 1€ this Security 1nstrument is on a
leasehold, Boerower shall comply with ali the provisions of the lease, If Borrower acquires fee title 0 the Property, the
leasehold and the fee titie shall not merge unless Lender agrees 1o the mesger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants wis? azzsements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights i the Propenty (such as a
proceeding in bmkmptt.y probate, for cordemnation or forfeiture or to enforce laws or regulations), den 1onder may do and
pay for whatever is necessary to protect the vatue of he Pmpeny and Lender's rights in the Property. Levder's actions may
include paying any sums secured by a lien which has prierity over this Security instrument, appearing in court, peying ;
ressonable attoreys” fees und entering on the Property 1o make repairs, Although Lender may take action under this patagraph
7. Lender dees not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additions] debt of Borrower secured by this
Security Instrumens. Undess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower wquestmg
payment.

8. Mortigage Insurance. If Lender reqmred mofigage insurance as a condition of making the loan secared by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the premiums required to

R

@-GNM {50201 Paxean! s Form 3014 9/90







il " UNOFFICIAL

btam voverage substantially equwalent to the mortgage insurance previously in effect, at a cost substantially equivalent vo the
%:ost to Borrower of the mortgage insurance pnevzous]y in effect, from an alternate mortgage insurer approved by Lender, If.

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & suin equal to
Sone-twclﬂh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
abe in effect. Lender wili accept, use and retain these payments as a loss yeserve in lieu of mongage insurance. Loss reserve
8 payments may no longer be requised, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
3 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in etfect, or to provide a loss reserve, until the requirement for mortgage
insuzance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause far the inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the eveni of a total taking of the Property, the procesds shall he applied to the sums secured by this Security lastrument,
whether or not then Zue. with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Piop.rty immediately before the 1aking is equal (0 or greater than the mmount of the sums secured by this
Security Instrument inur<diz ety before the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumens shali be reduced by the amount of the procecds mmitiplied by the following fraction: (a) the (otal

amount of the sums secured inmidiately before the taking, divided by (b) the fair rarket value of the Pmpertv innediately’

before the wking, Any balance sheli pe paid to Borrower, In the event of a pariial taking of the Property in which the Eir
market value of the Property immediatr iy hefare the tainn,g is less than the amount of the sums secured immediately before ibe
taking, unless Borrower and Lender otherwise asree in writing or unless applicable iaw otherwise prowdes the proceeds shall
be applied to the sums secured by this Securit)’ Insirument whether or pot the sums are ¢Gien due.

if the Propenty is abandoned by Borrower, ¢4 v, afier notice by Lender to Borrower that the condemmor offers to make an
award or settle u claim for damages, Borrower faits 0 r»spoud to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, = iis option, either to restoration o repair of the Property or to the sums
secured by this Security Instroment, whether or not then due

Unless Lender and Horrower otherwise agree in writng, any application of proceeds to principal shall not exiend or
postpone the dug date of the monthly payments referred to in paiag.»phs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not & Vio'ver. Bxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted %9 Lender to any successor in intsres: of Borrower shall
not operate to release the liabifity of the original Borrower or Borrower's sarcessors in interest. Lender shall not be requited to
commence proceedings against any successor in interest or refuse to extend tim: 10: payment or otherwise modify amoriization
of the sums secured by this Security Insirument by reason of any demand »ade by the original Borrower or Borrower's
SHCCESSOTS in interest. Any forbearance by Lendet in exercising any right or remedy .hall ot be a waiver of or preclude the
exeicise of any right or remedy.

12. Successors and Assigns Bound; JYoint and Several Liabiliy; Co-signers. Tue covenants and agreements of tis
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowser, <nbject to the provisions of
puragraph 17. Borrower’s covenants and agreements shali be joint and seversi. Any Borrow:r w0 co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property usler the terms of this Security Instrument; (b) is not personally oblinated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, wodify, forbear or
make any accommodations with regard to the tarms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick sets maximmm joen charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in cohnection with the
loan exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already eodlecicd from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note of by making 2 direct
payment 1w Borsower. I a refund reduces principal, the reduction will be trested as a partial prepaymem without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower pmwded for in this Security Instrument shall be given by delivering it or by mmllng

* it by first cluss mrail uniess applicable law requires use of another method. The notice shall be directed o the Propesty Address
or any other address Borrower desigaates by notice 1o Lender. Any notice to Lender shafl be given by first class mail ©
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&.emlcr’s address stated herein or any other, address Lender designates by notice to Borrower. Auy notice provided for in this
ecurily Instrument shall be deemed o have been giver 1o Borrower or Lender when given as provided in this paragraph.

' 15, Governing Law; Severabllity. This Security Instrament shall be governed by federal lIaw and the law of the

fajurisdiction in which the Property is located. In the event that any provision or clavse of this Security Instrument or the Note

3 conflicts with applicable Taw, such corflict shall not affect other provisions of this Security Instrument or the Note which can be

iy given effect without the conflicting provision. To this end the provisions of this Security Instrument and dhe Note are declared

"Z 10 be severable,

= 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propariy or a Benellcial Interest in Borrower. If all or any part of the Proparty or any tnterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Botrower is not a namral person) without
Lender’s prior written consent, Lender may, at iis option, require iramediate payment in full of ali sums secured by this
Security Instroment. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instroment. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
iess than 30 days fon the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 11 2orrower fails o pay these sums prior to the expiration af this period, Lender may invoke any remedies
permitied by this Securi’y Jastrument without funther notice or demund on Borrower.

13, Borrower’s Rignt 'to Reinstate. If Borrower meets certain conditions, Borrower shall have the right ©0 have
enforcement of this Security (nemment discontinued at any time priot ta the earlier of: (s) 5 days (or such other period as
applicable law may specify for reinztstement) betore sale of the Propenty pursuant to any power of sale contained in this -
Security Instramenr; or (b) entry of 7 judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due imder this Security Instrument and the Note as if no acceleration had occutred; (b)
cures any defaslt of any cther covenants o2 sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but not limited 1o, reasonabie attorieys’ fees; and (d) takes such action as Lender may reasonably requite to assure
thas the fien of this Security Iustrument, Lenders dights in the Property and Borrower's obligation to pay the sums secured by
this Secwrity instrument shall continue unchanged. Vipou eeinstatement by Borrower, this Seccurity lnstrumeni and the
obligations secured hexeby shall remain fully effective 25 5 no ucceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17, ,

19. Sale of Note; Change of Loan Servicer, The No= or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 12 durrower. A sale may result in @ change in the entity (mown
as the "Loan Servicer) that collects monthly payments due under iz Mste and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o 2 safe of the Note, 1f st is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph i4 abave » 23 applicuble law. The notice will state the name and
sddress’of the new Loan Servicer and the address to which payments should e made. The notice will also confain any other
tnformation required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presency, goz, disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Bomrower shall nos do, vor allow anysic-else to do, anything affecting the
Propesty thut is in violation of any Envirormental Law. The preceding two sentences shall at apply to the preseme, use, or
storage on the Property of smalf quantities of Hazardous Substances that are generally recognizes 1o be appropriate to normal
residential uses and to maintenance of the Propeny. .

Borrower shall prompily give Lender wrinen notice of any investigation, claim, demand, fawsu'. o other sction by anl D
governmental o regulatory agency or private party involving the Property and any Hazardous Substance or Bavironmental Lawl)
of which Barrower has actual knowledge, 1f Borrower leams, or is sotified by any governmental or regulaiory authority, thstr*
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply takeﬁ
all necessary remedial actions in accordance with Environmental Law. ' e

As used in this paragrapk 20, “Hazardous Substances” are thiose substances defined &s toxic or hazardous substances by -
Envitonmental Law and the following substances: gasoline, kerosens, viher flammable or toxic petroleum products, togic B

pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As vsed in
this paragraph 20. “Envirommental Law" means federal laws and Jews of the jurisdiction where the Propérty is located that
relate (o health, safety or environmental pretection, '

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower priar to acceleration following Borrower’s breach o
of any covenant or agreement in this Security Instrument (but net prior to acceleration wnder paragraph 17 unfess

F S

Q‘smlu 198021.01 Pags 5 51 8 Form 3014 9/90







'UNOFFICIAL COPY

,{.’applicable law provides utherwise}). The notice shall specify: (a) the defauit; (b) the action required tn cure the default;
' 1(:) a date, not less than 30 days from the date the naotice is given to Borrower, by which the default must be cured; and
%{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
h‘secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
1 non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default s not cured on
30:- befare the date specified in the notice, Lender, at its option, may require immediate paymeni in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect 2 expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of itle evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Bomower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to «4is Security Instrument. If one or more riders are executed by Borrower and recorded ingether with this
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenaats and agreeres.s.of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
Adjustable Rate Rider iJ Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Raie Improvement Rider $econd Home Rider
VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and asfees to the terms and cavenants contained in this Wty Instrument and
in any rider(s) executed by Borrower and recorded wita i,
Witnesses:

\ Clwa\k (5;\'\'49—: (Seal)

N:-NCY R SMITH Borrower

@CM ﬂlw‘ % »cg"ﬁ(: (Seal) |

BRENDAY B SMITH -Borrower

(Seal) - (Sead)
-Borrower -Boower

STATE OF ILLINOIS, COOK County ss:
ﬁ\n, , @ Notary Public in and for said counsyars state do hereby centify g

that NANCY R SMITH , mm BRENDAN B SMITH, AN UNHARRIF.; 4AN b
o

DIVORCED AND NOT SINCE REMARRIED P /ﬁ’?/ NEVER MARRIED - -
<,

" , personally known 10 me to be the same person(s) whose name(s) :; ‘
subscribed to the foregoing instrument, appeare: before me this day in person, and acknowledged that THRY o 4
signed and delivered the said instrument ay THEIR  free and voluntary act, for the uses and purposss therein set forth. e
Given under my hand and official seal, this  14th da February . 19%6

My Commission Expires:
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ADJUSTABLE RATE RIDER 1oan #: 3672474

(1 Year Treasury !ndex Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of Pebruary ‘
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tmst

or Security Deed {the “Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note”) to

LEGEND MORTGAGE CO.
{the™Lender”) of the same date and covering the property described in the Security Instrument and located at:

1326 HEIDORN AVENUE, WESTCHESTER, IL 60154
(Propenty Addeess}

THz PS0TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE #3D THE MONTHLY PAYMENT. THE NOTE {IMITS THE AMOUNT THE
BORRUW 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND YHE
MAXIMUM PA 7% THE BORROWER MUST PAY.

ADDITIONAL COYENANMTS, In addition to the covenants and agreements made in the Security Instrament,
Borrower and Lender further coviriat and agree as follows:

A. INTEREST RATE AND MONTHMLY PAYMENT CHANGES
The Note provides for an initial interest st 5 6.500 %. The Note provides for changes in
the interest rate and the monthly payments, aciriows:

4, INTEREST RATE AND MONTHLY PAYMNT CHANGES

{A) Change Dates _

The interest raie ! will pay may change on the first day of - March . 1997 , and on that
day every 12th month thereafter, Each date on which my inteces” rote cautd change is caled a "Change Date.*

(B) The Index

Beginoing with the first Change Date, my interest rate wili e bascd on an Index. The “Index” is the weekly
average yield on United Swies Treasury securities adjusted 10 & consiamt teaturity of 1 year, as made availablz by
the Federal Reserve Board. The most recent Index figure available as of «r date 45 days before each Change Date
is called the "Curremt Index.®

If the Index is no longer available, the Note Holder will choose a new inde wnich is based upon compamble
inforration. The Note Holder will give me notice of this choice, :

{€) Caiculstion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addiig "we. and seven
eighths percentage poini(s) 2.875 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of ¢ne reTcentage point
(0.125%). Subject w the Jimits stated in Section 4(D) below, this rounded amousnt wtil be my pew interess rate umll
the nexi Change Date.

MULYISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Farwls Mas/Fraddis Mac Untform Instrumant
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid prircipal that | am expecied to owe at the Change Date in full on the Maturity Date 4t my new interest yate
in substantially equal payments. The result of this calculation will be the new amount of my morthly peyment.

(D) Limits on Interest Raie Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.500 %
or less than 4.500 %. Thereafier, my interest rate will never be increased or decreased on
any single Change Date by more than 1wo percentage points (2.0%) fror the rate of interest I have been paying for
the preceding twelve months. My interest rate will never be greater than 12.500 %.

(E) Effective Date of Changes :

My new inierest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date umtil the amount of my mouthiy
payment £aanges again,

(F) Notice of Changes

The Nowe Eolder will deliver or mail 1o me 4 notice of any changes in my interest rate and the amount of my
monthly paymer: before the effective date of any change. The notice will inchude information required by taw 1o be
given me and a/50 22 ttle and telephone number of a person who will auswer any question ] may have regarding
the notice.

B. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of i Security Instrument is amended to read as follows:

Transfer of the Property < a Beneficial Infecest in Borrower, If all or any part of the Praperty ot any
interesi in it is sold or transferted (o0 if a beneficial interest in Borrower is sold or transforred and Botrower is not a
natural person) without Lender’s ‘priorviitten consent, Lender may, at its option, require immediate payment in
full of ali sums secured by this Security Instrument. Hewever, this aption shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instwment. Lender also shall not exercise this
option if: (4) Borrower causes to be submired)to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made o<t transferee; und (b) Lender reasonubly determines that Lender’s
security will not be impaired by the loan assumyption.2nd that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lende; nay charge & reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may aiso requive ie transferce to sign an assumption agrecment that is
acceptable to Lender and that obligates the transferee to ketgs 2% the promises and sgreements made in the Note and
in this Security Instrament, Borrower will continue to be obligricd under the Note and this Security Instramerit
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate psyment in #4ii, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 duys from the date the notice is delivered or
mailed within which Borrower must pay ail sums secured by this Security Jo-uument. 1f Borrower fails (o pay these
sums prior to the expiration of this period, Lender may invoke any remedies peimitted by this Security Instrument
withowt furiber potice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenasts copzined in this Adjustnble
Rate Rider. ‘
N %wu\fﬁ&ﬁw;*& (Seal)

NANCY R SMITH
‘ 45£;¢€£1/? 1Zé;i,ﬂ£2£§ﬂ=’

BRENDAR B SMITH
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