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THIS MORTGAGE ("Security lasturera”) is givenon  FEBRUARY 20, 1396 . The morigagor is
ASWIN B, PATEL
AND BINTA A. PATEL, HUSBANL AKND WIFE

V' Borrawer” ). This Security {estrument is given to
GN MORTGAGE CORPORATION
which is organized and existing under the laws of THE STATE OF WISCONSIN , and whose
addrens (s 6700 FALLBROOK AVENUE-SUITE 293
WEST HILLS, CALIFORNIA %1307 Yeader”). Borrower owes Lender the principal sum of
SIXTY ONE THOUSAND EIGHT HUNDRED AND (0/1G0

Gollars (U.S. 8 61,800.00 ).
This debt is evidenced by Borrower's note dated the sane date as this Securitv Insirumeny ("Note®), which provides for
monthly payments, with the fuli debt, if not paid earlier, due and payabic on  MARCH. 1, 2026
This Security Instrumem secures to Lender: {a} the repayment of the debr evidenced by the Motz, with interest, and ail rencwals.
extensions and modifications ot the Note: (by the payment of all other sums, with interest advanced under paragraph 7 1o
protect the seeurity of this Security instrument; and (¢} the performance of Borrower's covenante-and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, gram and convey o Lender the following
described property lecated in- COOK County, lilinoix:
TNIT 1739-7 IN KINGSBROOKE OF PALATINE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

$2-01-100-654-1303

which has the address of 805 CASTLE COURT-UNIT 7 , PALATIKE [Streer, Ciyl,
{llinois £0074 {Zip Code] ("Property Address”);
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3 TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easemenis, appunienances, and
‘ fixtures now or hereafter a part of the property. Afl replacements and additions shall also be covered by this Security
Instrument. Abl of the foregoing 1s referred to in this Security Instrumeni as the "Property.”
: BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10 martgage,
.+ prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
2+ anrd will defend generally the gitle to the Propenty againsi all claims and demands, subject to any encumbrances of recoed.
THIS SECURITY INSTRUMENT combines uniform cevenants for national use and non-uniform covenants with limited
. variagons by jurisdiction (o constitute a uniform security instrutment covering real property.

UNIFORM COVENANTS. Borrower and Lender coveneat and agree as follows:

1. Payment of Principal and Inderest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject w applicable law or 10 a written waiver by Lender, Borrower shail pay
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (aj yearly taxes
any) sssessments which imay atain priority over this Sccurity Instrument as a [ien on the Properry: (b} yearly leasehold payments
or ground rents on/ive Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly floed insurance premiums,
if any; (e yearly morgase insurance premiums, it any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of paragiart % in hew of the paymenm of morgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time; osil=cl and hold Fumds in an amount not 1 exceed the maximum amount a lender for a federally
reluted moertgage foan may reqinre-for Borrower's escrow account under the federal Real Estale Setlement Procedvres Aci of
F974 as amended from time o timeé, 52 U.S.C. Section 2601 er sen. ("RESPA”), unltess another law that appiies fo the Funds
sets i lesser wmount. [F so, Lender‘may, ut any time, collect and hold Funds in an amount not to exceed he lesser amount.
Lender may estimate the amount of Furds due on the basis of current data and reasonable estimaies of cxpenditures of futere
Escrow ltems og otherwise in accordance with applicable law.

The Funds shall be held in an institwtion whose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lender is such an institntion! or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltems. Lender may not charge Borrower for Fole'ing and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower to pay a cae-time charge for an independent real estale tax reporting service
used by Lender in conpection with this loan, unless appliczblc-law provides otherwise. Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not be reguived 10 pay Borrower uny interest or earnings on the Funds.
Borrower and Lender mpy agree in writing, however, that interest sta! be paid en the Funds. Leader shall give to Borrower,
without tharee, an annual accounting of the Funds, showing credits and drebits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are piedged as additional security 20 ) sumns secured by this Security instrument.

If the Funds held by Lender exceed the amoumts permitted o be beld by asplicable taw, Lender shall account te Borrower
for the excess Funds in accordance with the requirements of applicable lavwe, 1f tiig amount of the Funds held by Lender at any
time 1s not sufficient to pay the Escrow ltems when due, Lender may so notify Borrcwer in writing, and, in such case Borrower
shall pay 1v Lender the amount necessary 10 make up the deficiency. Borrower shall mzi2-up the deficiency in o more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security nstrument, Lender shall promesty refund to Borrower any
Funds hetd by Lender. 16, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, ‘prio: tn the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againt the sums secured by gm
this Security Instrument,

3. Application of Puyments. Unless applicable law provides otherwise, all paymems received by Lewds: vnder paragraph
Uand 2 shall be applied: first, 10 any prepayment charges due under the Note; second. to amounts payable under paragraph 2,
third, 1o interest due: fourth, to principat due; and last, to any late charges due under the Note.

4, Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 1o the Propenty
which may attain priority over this Security Instrument, and leasehiold paymemis or ground rents, if any. Borrower shall pay
these obligations 1n the manner provided in paragraph 2, or if not paid in that manner, Borrewer shall pay them on time directly P*
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments dicectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instniment unless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable tc Lender; (b contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion cperale 1o prevent the
enforcement of the Liea; or (c) secures Trom the holder of the lien an agreement satisfactory to Lender subordinating the tien to
this Security Instrumient. §F Lender determines that any part of the Propeny is subject to a lien which may attain priority over
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- 1his Seeunity lustrument, Lender may give Berrower a notice identifying the lien. Borcower shall satisfy the lien or take one or
L, more of the actions set forth above within 10 days of the giving of notice.
' 5. Hazard or Property Iusurance. Borrower shall keep the umprovements now existing or hereatter erected on the
Property insured egainst foss by fire, hazards included within the term “extended coverage” and any other hazards, including
- floads ar Nooding, for waich Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
" that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender's approval
-+ which shall not he unrcasonably withheld. If Berrower fails 1o maintain coverage described above, Lender may, & Lender's
* optinn, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shalt be acceptable to Lender and shall include a standard morigage ciause. Lender
shatt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of
puid pretniums and renewal notices. n the event of loss, Borrower shall give prompt notice to the insusance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in wriling, insurance procecds shall be applied 10 restoration or repair of the
Propesty damaged, ifthe restoration or repair is economically feasible and Lender’s secunty is not lessened. If the resforation or
repair is el econondeuly Teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-fnstrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandoens the
Property. or does not anvwrs within 30 days a notice from Lender that tae insurance carrier has offered te settle & claim, then
Lender may collect the insuience proceeds. Lender may use the procecds (o repar or restore the Property or to piy sums
secured by this Security Instrumens; whether or not then due. The 30-dar period will begin when the notice 15 given.

Unless Lender and Borrowrd ciherwise agree in wniing, any application of proceeds to principal shall not exiend or
postpone the due date of the monsiuy pavments referred to in paragraphs | and 2 or change the amoum of the payments. if
witder paragraph 21 the Propeny is acquized Yy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisinon sheli pass to Lender to the extent of the sums secured by this Security Insirumeni
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance sud Protection of the Property; Horrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property 25 Borrower's principal residence within sixty days affer the execution of
this Securitv Instrument and shall continue 10 vcenpy e Property as Borrower's principal residence for at least one year after
the date ol occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist witich are beyond Borrower's Control. Borrower shall not desiroy, damage or impair the
Property. aflow the Propenty 10 deteriorate. or commit waste on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminai, is begun that in Lendter s good faith judgment could sesult in forfeiture of the
Property or otherwise materially impatr the len created by this Secority Instument or Lender’s security interest. Borrower may
cure such a default and reinstte, as provided in paragraph 18, by causing i action or procecding to be dismissed with & ruling
that, in Lender's good faith determinsion, preciudes forfeirure of the Borrotver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iritersst. Borrower shall also be in default if
Burrower, during the loan application process, gave materiatly false or tnaccurate iniormatien or statements to Lender (ot faled
w provide Lender with any material information) in connection with the loan evidenced % ib Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residence. U this Security lnstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires foc fitle to the Property, the
ieaseheld and the Fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants aid wpreements contained in
this Sceurdy lastrument, or lhiere is o legal proceeding that may significantly atfect Lender’s righis in‘the Property (such as a
proceeding fn bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lw.der may do
pay for whatever i necessary o protect the value of the Property wnd Lender’s rights in the Property. Lender’s actions ’:ﬁ
include paving any sums secursd by a lien which has priority over this Security fustrutnent, appearing in cours, pay'u?‘
reasonable attorneys’ fees and entering on the Property 1o make repairs. Ahthough Lender may take action under this paragr
7. Lender does not have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by ihi
Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shiall bear interest from th
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requestin
payment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the loan secured by this Securiy
Instrumens. Borrower shall pay the premiums reqaired 10 maintain the mortgage insurance in effect. If, for any reason, the
raortgage insusance coverage required by Lender lapses or coases to be in effect, Borrower shall pay the premiums tequired to

¥
.
],

bPS 1091

@, 5RIL) ace Pagn3 01 6 Form 3014 9/90 Initials: éﬁ(ﬁ}ﬂ




~ UNOFFICIAL COPY




UNOFFICIAL COPY

obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost t¢ Borrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved by lender. it
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelltk of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceaged 1o
bk in effect. Lender will aceept, use and retain these payments as a loss reserve in liew of morigage insurance, Loss reserve
pavinents may no longer be required, at the oprion of Lender. if morgage insurance coverage (in the amount and for the perind
that Lender requises) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or w provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any written agreement betwoen Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

19. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned anci
shall be paid to Lender,

In the evencata ot taking of the Property, the proceeds shall be applied to the sums secared by this Security Instrument,
whether or not then aue,-with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Propepy immediatety before the 1aking is equal 10 or greater thar the amount of the sums secured by Lhis
Security Instrument iinmédiziniy before the taking, unless Borrower and Lender otherwise agtee in writing, the sums sccured hy
this Security Instrument shall-be reduced by the amount of the pruceeds multiplied by the following fraction: (a) the total
amount of the sums secured immzdiaely before the taking, divided by (b) the fair market value of the Property immediately
before :he taking. Any balance shaii be maid 1o Borrower. In the event of a partial waking of the Property in which the fair
market value of the Property immediatety befere the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender atherwise 2gree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the suins secured by this Security Inst:ument whether or not the sums are then due.

If the Property is abandoned by Borrower, o if. after notice by Lender o Borrower that the condemnor offers (o make an
award ar settle a claim for damages, Borrower fails o zzspond 1o Lender within 30 days afier the date the notice is given.
Lender is authorized 1o collect and apply the proceeds alits option, cither to restoration or repair of the Property or to the sumis
secured by this Security [nstrument, whetner or not then due

Unless Lepder and Borrower otherwise agree i writin. ~any application of proceeds 1o principal shall nol extend or
postpeae the due date of ihe monihly payments referred to in paragezphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a “vuver. Exiension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted0y” Lender to any successor in interest of Borrower shall
not operate o release the lability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or Tetfuse W extend time for payment of otherwise modify amortization
of the sums secured by (his Security [nstrument by rcason of any demand hiade by the vriginal Borrower or Borrower's
suecessurs in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preciude the
exercise of any right or reraedy.

12. Suecessors und Assigns Bound; Joint and Several Lisbility; Co-signers. The cuvenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrgwer -cubject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower vho co-signs this Security
tnstrument but does not execute the Note: (ay is co-signing this Security Instrurent enly tv mortgsge. grant and convey that
Borrower's mterest in the Property under the terms of this Security Instrument; (b) is not persenally obtizated to pay the sum
seeured by this Security Instrument; ang {c) agrees that Lender and any other Borrower may agree 1o extend, modity, forbear or (i
make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower’s consent. b

13. Loun Charges. [f the loan secured by this Security Instrument is subject to a law which sers maximun foan charges, -
and that law s finally interpreted so that the interesi or other loan charges colected or to be collectzd in connection with the ﬁ
loan exceed the permitted limits, then: ) any such loan charge shall be reduced by the amount necessary ta reduce the charge m

ot 3

to the persitied 1imit; and (b) any sums already collected from Borrower which caceeded permitied limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withont any
prepayment charge under the Note.

{4, Notices. Aay notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mait unless applicable law requires use of another method. The noiice shalt be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice (o Lender shall be given by first class mail (o
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Lender's address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govened by lederal law and the law of the
urisdiction i which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withow the contlicting provision. To this etwl the provisions of this Security Instrument and the Note are declared
(o be severalbife.

16. Burrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficin) Interest in Borrower, 11 all or any part of the Property or any interest in it
is sold or iransferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is nol a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurtly Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.,

If Lender exetcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security bustrument without further notice or demand on Berrower.,

8. Borrower’s Rigat o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security (nstorment discontinged at any iime prior to the earlier of: (a) 5 days ¢or such other period as
applicable law may specify for ‘reiasratement) hefore saie of the Property pursuant tn any power of sale contained in this
Security fnstrument: or (by entry of 2 judgment enforcing this Sccurity Instrument. Those condilions are that Borrower: (a) pays
Lender all surn., which then would be diie nader this Security Instrument apd the Note as if uo acceleration had oceurred; (b)
cures any default of any other covenants o7 agreements; (¢) pays all expenses incurred in enforcing this Security Instrumeni,
including. but not himited 1o, reasonable atorreys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender s igits in the Property and Borrower's obligation 10 pay the sums secured by
this Scewrity Instrument shatl continue unchanged ” Upen teinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain tully effective a2 o acceleration had occurred. However, this right to seinstate shall
not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
nstrumnent) may be sold one or more times without prior notice 10 Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the *4ese and this Security Instrument. There glso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I theriis a change of the Loan Servicer, Borrower witl be
given writien notice of the change in accordance with paragraph 14 above an ~pphicable Jaw. The notice wil} state the name and
adilress of the new Loan Servicer and the address to which payments should be'made. The notice will also contain any other
intormation required by applicable law.

20. Hazardous Substances. Borrower shall not vause or permit the presence wee, disposal, storage, or release of any
Hazardous Substances op or in the Propenty. Borrower shall not do, nor allow anyone else 1o do, anything atfecting Ihe
Property that is in violation of any Envirenmemtal Law. The preceding two sentences shaul net apply 0 the presence, use, or
storage on the Property of small quanities of Hazardous Substances that are generally recogwzed to be appropriaie 1o normal
residential uses and 1o maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuic o other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower [carns, or is notified by any governmental or regulatery awthonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shaf) prompily sake
atl necessary remedial acnons in gecordance with Environmenial Law.

As used in this paagraph 20, "Hazardous Substances” are these substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmenial protectior.,

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as tollows:
21. Acceleration; Remedies. Lender shall give notice to Borrawer prior (o acceleration following Barrower’s breach
of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
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! appiicable law provides otherwise). The notice shall speci(y: (a) the default; (b) the action required to cure the defanit;
i (€) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
() that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
1 secured By this Secority Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice shalt Further
i inform Burrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding (he
 non-existence of & default or any other defense of Borrower to accelerntion and foreclosure. If the default is net cured on
or befure the date specified in the notice, Lender, at its optlon, may require imitiediate payment in fufl of afl sumy

7 secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicisl

© proceeding. Lender shall be entitled to collect ull expenses incurred in pursning the remedics provided in this paragraph
21, including, but not limited to, reasonabie attorneys’ lees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall relcase this Security Instrument
without charge to Burrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all night of homestead excmption in the Property,

24, Riders to thiy Security Instrumemt. If one or more riders are executed by Borrower and recorded together with this
Security instrument, the coveaants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements 68 this Security instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box{es)]
L) Adjustable Rue Rider LYU Condominium Rider D t-4 Family Rider
'j Graduated Payment Rider I'_j Planned Unit Developmen Rider | Biweekl v Payment Rider
L__ Balloon Rider L 1 Rate Improvement Rider (] Second Home Rider
EJ V. A. Rider J Other(s) [specify)

BY SIGNING BELOW, Borrower accepis and agrees 1 the terms and covenaitts contained in this Security lnstrument and
in any rider(s) executed by Borrower and recorded with it
Witaesses:

Vi g
Y };ﬁ,.,ga%ﬁ'?gzzluf Seal)

ASWIW /B PATEL -Botrower

BINTA A PAT;..I cug (,[,éf((.l/\hw i@wcr

{Seal) v {Seal)

Bormower -Birrower

STATE OF ILLINOIS, COOK | County ss:
k_w\g‘ UL \dL_L_, Tl ( LU , @ Notary Puhlic in and for said county and state-do hereby certify
that
ASWIN B. PATEL AND BINTéA PATE HUSBAND AND WIFE _(_t J
b r \‘o Wwin DV, 07 & Hovme v e
. personally known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instirument, appeared before me ths day in person, and acknowledged that The¥
signed and detivered the said instrurnent as THEIR  free and volumary act, for the uses and purposes therein set forih.

Given under my hand and official seal, this 2 & & ay of AT 94 @
My Cominission Expires: 4& i

i“ O"C'\C\AL- !-} Qg NuuryPubllu

c -

\v\t‘l\ Tt OUN .". .. :‘. N

e
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RIDER - LEGAL DESCRIPTION

UNIT 1739-7 [N KINGSBROCKE OF FALATINE CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIKED REAL BESTATE:

FART OF THE NOPTHWEST 1/4 COF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP

42 NORTH, /RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY

£S5 ATTACHED WS EXHIBIT "A" TO THE DECULARATION OF CONDOMINIUM RECORDED

A5 DOCUMENT 25,234,962 AND AMENDED FROM TIME TO TIME TOGETHER WITH 1ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN TOQK CQUNTY,

[LLINOIS.

04-01-100-054-1303
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20TH day of FEBRUARY . 1996 ,andis
incorporated into and shalt be desmed to amand and supplement the Mortgage, De:d of Trust or Sezurity Desd (the
“Security Instrumant’) of the same d:te given by the undersignad {tha “Borrower”) to secura Borrower’s Note to

GN MORTGAGE CORPORATION
{the “Lender”) of the same date and covaring the Property describad in the Security Instrument and tocated at

B0S CASTLE COURT-UNIT 7, PALATINE, ILLINOIS 60074
(Property Acoruss)

1-4 FAMILY COYFNANTS. In sddition to the covanants and agresmants made in the Security Instrument.
Borrower and Lander furt~arcovenant and agree as follows:

A. ADDITIONAL PRORERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Propetty
described in the Security Instruineat, the following items are added to the Property description, and shall also constitute
the Proparty covered by the Sauuiity Instrument; building materials, sppliances and goods of avery nature whatsaever now
or haraafter locatad in, on, or used, or Jatzaded to be used in connection with the Proparty, insluding, but not limited to,
thosa for the purposes of supplying or distrib»*ing heating, cooling, slectricity, gas, water, air and light, fire prevention and
extinguishing appareius, security and acces contrai apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, retrigerators, dishwashers, dissosals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades. curtains and curtain rods, attachad mirrors, cabinets, panelling and attached tloor coverings now or
hermafter attached to the Property, all of which, incliging replscemants and additions thareto, shali be deemed to be and
romain a part of the Property covered by the Security instcument. All of the foregoing togsther with the Proparty
dasciibed in the Security Instrumant (or the laasehold estmaif 2he Sacurity instrument is on z leasshold) ars referrad to in
this 1-4 Family Rider and the Socurity Instrument as the “Prope-iv

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Boiiowscr shall not seek, agree to or make a change in the
use of the Property or its zoning classification, untess Lender hag sgreel 'n writing to the change. Borrower shell comply
with all laws, ordinancas, ragulations and requirements of any governmen'=: oody applicabls to the Proparty.

C. SUBORDINATE LIENS. Excep® as permitted by fodaral law, Borriwer shail not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s priorwricten permission.

[, RENT LOSS INSURANCE. Borrowar shall maintain insurance against i s’ Joss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Unitorm Covenant 18 is detsted.

F. BORRCWER'S OCCUPANCY. Unless Lender and Borrower otherwise agras in- writing, ths first sentence in
Uniform Covenant B concerning Borrower's occupancy of the Properly is deleted. All remaining covinants and agresmonts
set torth in Uniform Covanent 6 shall ramain in affact.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall assign to Lander ali ie29z: of tho Property
and all sacurity deposits made in conrection with leases of the Proparty. Upon the assignmant, Lender v have tha right
te modify, axtend or terminate the existing leasns and fo oxocute now lesses, in Lender's sole discretion. -As used in this
paragraph G, the word “leasa” shall msan “sublease” if the Sscurity Instrument is on a leasahold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowar absolutaly
and unconditionally assigns and transfars to Lender all the rants and ravenues {*Rants’) of the Property, regardless of to
whom the Rants of the Property are payable. Borrower authorizes tender or Lunder's agsnts to collect the Rents, and
agrees that sach tenant of the Property shaill pay tha Rents to Lender or Lender's agents. However, Barrower shall receive
the Rants until (i) Lender has givan Barrower notice of default pursuant to peragraph 21 of the Security Instrumant and (it
Lendar has given notice to the tanantis} that the Rents are to be paid to Lender or Lander's agent. This assighment of Ronts
constitutes an absolute assignment and not an assipnment for additional secutity only.

MLILTISTATE 1-4 FAMILY RIDER — Fannie Mas/Fraddie Mac Uniform tastrumsent Form 3170 8/80
MB-13727/81 2372 _ Rev. 07/20/84  DPS 1032
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If Lender gives notice of bresch to Borrower: (i} all Rents received by Borrowar shall be hald by Borrowaer as trustee
for the benefit ot Lender only, to be applied to the sums secured by the Sacurity Instrumant; (i} Lendar shall be entitled
to collact and receive ail of the Rents of the Property; liiil Borrower agrees that sach tenant of the Praperty shall pay il
Rents dus and unpaid to Lender's or Lendar’s agents upon Lender's written demand to the tenant; (ivi unless spplicabls faw
provides otherwise, all Rents collected by Lander or Landsr's agents shall be applied first to the costs of taking controf of
and managing the Property and coliacting the Rants, including, but not limited to, attornay’s fees, recaiver's faes, premiums
on receiver's bonds, repair and maintenance costs, insurance pramiums, taxas, assessmeants and other charges on the
Proparty, and then to the sums secured by the Securlty Instrumant; (v} Lander, Londer's agents or any judiclally appointed
racaiver shall be liabla to account for only those Rents actually received; and (vi) Lander shall be antitiod to have & racaiver
appointed to take possession of and mansge the Property and collect the Rants and profits derived from the Proparty
without any showing as to the inadaquacy of the Property as security.

if the Rants of *ie Property are not sufficient to cover the costs of taking control af and managing the Property and of
collecting the Rents an;, funds expended by Lendar for such purposss shall becoms indebtedness of Borrawer to Lander
securad by the Security \nsrument pursuant to Unitorm Covenant 7,

Borrower represents and wau ra'its that Borrower has not exeouted any prinr essignment of the Rents and has not and
wiil not perform any act that woeia prevent Lender from exercising its rights under this paragraph.

Lender, Gr Lander’s agents or a judizially =opointed raceiver, shall not bs required to enter upun, take control of or
maintain the Property befora or after giviig nctice of detauit to Borrower. However, Lender, or Lender's agents or a
judicially appuointed receiver, may do so at an' tilns when a dafault occurs. Any apphication of Rents shall not eure or
waive any default or invalidate xny other right o/ e mady of Lender. This assignmant of Rents of the Property shall
terminate whan all the sums secured by the Security Lisirument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's defaz!t 5 breach under any nota or agresment in which Lender hes
an interest shall be a breach under the Sscurity Instrument an2'cunder may invoke any of the ramedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower actepts and agress to the terms snd prc-lajons contained in this 1-4 Family Rider,

ﬁZm“_____ (Saall

ASWIN B. PATEL ~Borrowar

E}' wde #l1e bl

BINTA A. PATEL oy al S f:‘&#;?mr

(Seail
~Borrower

{Senl)
-Barrower

DPS 1083
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2135499

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20TH day of FEBRUARY | 1996 .
and s imcorporated ino and shatl be deemed 10 amend and supplement the Mortgage, Deed ol Trust or Security
Deed (the “Security instrument’) of the same date given by the undersigned (the "Borrower"} to secure
Borrower's Note (o

GN MORTGAGE CORPORATION

(the "Lender")
of the same date and covering the Property described in the Security Instrument and incated at:

305 CASTLE. COURT-UNIT 7, PALATINE, ILLINOIS 63074
{Property Address)

The Property inclides & wait in, together with an undivided interest in the common clemenis of, a condominium
project known as:
KINGSBROOKE OF ZRLATINE

IName of Condominium Project}
{the "Condominium Project”. It tie owners associalion or other entily which acts for the Condominivm Project
tthe "Owners Association™) heldsaule to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s in‘eres: in the Owners Association and the uses, procezds and benefits of
Borrower's inerest.

CONDOMINIUM COVENANTS. 11l addition lo the covenants and agreements made in the Security
frstrument, Borrower and Lender tfunther covenpdis-and agree as follows:

A. Condominium Obligations. Borrower snalt periorm all of Borrower's obligations under the
Condominium Project’s Constituemt Documents. The."Constituent Documents” are the: {i¥ Declaration or any
other document which creaes the Condominium Project: /() by-faws; {iiti cade of rogulations; and (iv) cther
ciuivalent documents. Borrower shall promptly pay, when due all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazurd Insurance. So leng as the Owners  Association /ezintains, with a generally accepted insurance
carrier, 4 "master” or "blanket” policy on the Condominivm Project waich is satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and againat-th¢ hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i)  Lender waives the provision in Uniform Covenant 2 for the sioranly paymem te Lender of 1he
yearly premium instabiments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazatd insurance coverage ou ihe
Property 15 deemed satisfied (0 the extent that the required coverage is provided by he Owners Association
nolicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurence coverase

In the event of a distribution of hazard insurance proceeds in lieu of restovation or repair forloving & loss o
the Property, whether to the unit or 10 common clements, any proceeds payable 10 Borrower are hercby assigned
and shall be paid to Lender for application ta the sums secured by the Security Insirument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public liability insuzance poticy acceptabie in form, ameunt, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Famity Fannis Mae/Freddisa Mac UNIFORM INSTRUMENT Form 3140 9/80
Page 1 of 2 DPS 28589
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D. Condemnation. The proceeds of any award or claim for damages, dircet or consequentiat, payabie to
Horrower in connection with any condemunation or other taking of all or any pan of the Property, whether of the
unit or of the comnon elements, or for any conveyance in ey of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Uniform Covenaut 0. _

E. Lender's Prior Consent. Borrower shall not, except afier notice 10 Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent (o

(1) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or in the case of a
tuking by condemnation or erninent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benety of Xender;

(il ~termination  of professional management apd assumption of sell-management of the Owners
Association: or

{iv; any :ction which would have the effect of rendering the public liability inswrance coverage
maintained by the Oviners Association unacceptable to Lender.

F. Remedies, If Borreweer does not pay condominiuim dues and assessments when due, then Lender may pay
them. Any amounts disbursed 5y Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Un'ésy Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disuvisement al the Note rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting pay mer,

BY SIGNING BELOW, Borrower accepts wins werees to the terms and provisions comained in this Conduminium

Rider.
/ /_/<// | Ié /;,
J;.G-J[il (g /’ e ALA (Scal)

ASWIN B. PATLL ~Bormywer

Z o’ N
_[Mm,ﬁ . al)
BINTA A. PATEL CAd wer

(Seai)

-l!urmw?

{Seal b

'Burmwcr%

4
=

DPS 2890
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