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%
MORTGAGE | %/
THIS MORTGAGE ("Security Instruinen™} s given on FEBRUARY 16 1996 . The mostgagor is

ANILKUMAR G. PATEL AND NARMADA A, PATEL - HUSBAND AND WIFE

("Borrower”™). This Security [nstrument is given to

FIRST FIDELITY MORTGAGE COMPARY

which is organized and existing under the laws of STATE OF ILLINDIS » and witose

addressis 799 ROOSEVELT RD., #206, GLEN ELLYN, ILL1%0IS 60137
(" Zendes"), Barrower owes Leades the principal sum of

SEVENTY FOUR THOUSAND FIVE HUNDRED AND 00/100

Lrilars (US. $74,500.00 ).
This debt is evidenced by Borrower's note dated ths same date as this Security Instpcat {"Note®), whleh provides for monthly
payments, with the full deby, if not paid earlier, due and payable on MARCH 1 2011 . This Security
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with inier.s(, and all rencwals, extensions and
modifications of the Note; (b) the paymeat of all other sums, with intezest, advanced under paragraph 7 Lo protect the security of
this Securily Instrumeny; and (c) the performance of Borrower’s covenants and agreements under (his Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
£ooK Couniy, Illinois:

SEE LEGAL DESCRIPTION ATTACHED -
o
ot
¢
"
e
[
jt

PIN# 07-18-202-081

which has the address of 2022 FARNHAM COURT, SCHAUMBURS [Stroet, City),

Tllinois 60194 (Zip Cde] ("Property Address™);

{LLINOI - Single Famiiy - FNMA/FHLMC UNIFORM

nitlale: ﬂ_’ INSTRUMENT Form 3014 9/80

; 'g—l— Amended 5/31

q- (IL) (9s02)
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TOGETHER WITH all thc improvements now or hereafter crected on the property, and all easements, sppurtensnces, sad
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Barrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants it
will defend generaliy the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform covenants with limited
variations by jurisdiction to congtitute a unifonn security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covensnt and agree 48 follows:

1. Fayment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promply pey whts doe the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under ihe Note,

2. Funds for Taxes and Insurance,  Subject 1o applicable law or to a writien waiver by Lender, Bonower shall pey o
Lendez on the day monthly payments arc due under the Notg, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as » lien on the Property: (b) yearly leaschold payments
or ground rents on ux Property, if any; (c) yearly hazard or property insurance premiums; (4) yearly flood insurance prosaiums, if
any; (¢) yearly morigar,c insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in acoordance with the
provisions of paragrapii #, i1 lieu of the payment of morgage insurance premiums. These items are calied "Escrow Ilems.”
Lender may, af any tink., cut’cuand hold Funds in an amount not to exceed the maximum amount a lender for 8 federslly relstod
mortrage loan may require for so-owes's escrow account under the federal Real Estate Sentlement Procedures Act of 1974 a5
amended from time to time, 12 U.S/C. Section 2601 ef seq. ("RESPA™), unless another law that applics to the Punds sets 2 lesser
amount. If so, Lender may, &t any time; collect and hold Funds in an amount not to exceed the lesser amount. Leader may
estimale the amount of Funds due on the s of current data and reesonable estimates of expenditures of future Escrow Tiems of
otherwise in accordance with applicable law,

The Funds shall be hield in an institution whose deposits are insured by & federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiintion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow
Itetns. Lender may not charge Borrower for holding an ~pplying the Funds, annuelly analyzing the eacrow sccount, of verifying
the Escrow [iems, unless Lerder pays Borrower interest on the Funds and epplicable law permits Lender to make such a charge.
However, 1 ender may require Borrower 1o pay a one-ime charge for an independent real estate tax reporting service ased by
Lender in connection with this loan, unless applicable law providvs otherwise. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required 10 pay B:arowes any interest or eamings on the Punds. Borrower and
Lender may agree in writing, however, that interest shal] be paid on (¢ Fands, Lender shall give to Botrower, witbout cherge, an
annual accounting of the Funds, showing credits and debits to the Funas ard the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by wis Security Instrament,

If the Funds held by Lender exceed the amounts permitied o be held by apjdicalle law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amozp:-of the Funds held by Lender at any tume is
not sufficient to pay the Escrow hems when due, Lender may so notify Borrower in wiiing, and, in such case Borrower shall pay
o Lender the amount necessary 10 make up the deficiency. Bomrower shall make vp <2 feficiency in no more than twelve
monthly payments, at Lendes’s sole discretion.

Upon payment in full of all sums secured by this Security Irsoument, Lender shall pronytly ~<fund 1o Bosrowes any Funds
held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior 0 the scquisition or sak of the
Property, shail apply any Funds held by Lender ar the time of acquisition or sale as @ credit againic %as sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lea/ar ander paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; socond, to amounts paysble under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments. charges, fines snd impositions attributable to the Property
which may sttain priority over this Security Instrument, and leasehold payments or ground reats, if any, Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompely fumish to Lender receipts evidencing the payments,

Borrower shall prompuly discharge any lien wiich has priority over this Security Instrument unless Bocrower: () agress in
wriling to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) coatsats in good faith tho lien
by, or defends against enforcement of the licn in. legal proceedings which in the Lender's opinion opersis 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien ©0
this Security Inswrument. if Lender determines that any part of the Property is subject to a licn which may siain priority over this
Security Insurument, Lender may give Borrowsr a notice identifying the lien. Borrower shall satisfy the lica or ke
of the actions set forth above withir: 10 days of the giving of notice, ik _
q -SRI} (9502 Pagedol 6 Form 3034 8/80
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%, Hazard or Property Insurance, Bogower shall keep the impmvemems now existing or hereaftcr erected on the Property
"+ insured against loss by fire, hazards included within the term "exiznded coverage” and any other hazards, including floods or

. flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendes
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unregsonsbly withheld. 1f Borrower fails to maintain coverage described above, Lender may, et Lender’s option, ciisin
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mornigage clause. Looder shall
have the zight 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give o Londer sl receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier aod Londer. Lender
may make proof of ioss if nol made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not kessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appliad o the sums
secured by this S7¢uiity Instrument, whether or not then due, with any excess paid to Borrower. I Borrower sbandons the
Property, or docs not znswer within 30 days a notice {rom Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiore the Property or (0 pay sums secured
by this Security Instrumer:, whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender and Borrowe: ntherwise agree in writing, any application of proceeds 10 principal shail not extend or postpone
the due date of the monthly pay:ner. referred to in paragraphs 1 and 2 or change the amount of the payments. If under pertgraph
21 the Propesty is acquired by Lerdz:, Borrower's right to any insurance policies and proceeds resulting from damage o the
Propenty prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security Instrumen? immediately
prior {0 the acquisition,

6. Occupancy, Preservation, Maintenanse s d Protection of the Property; Borrower’s Loan Appiication; Leascholds.
Bomrower shall occupy, establish, and use the frorcity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occugy G Property as Borrower's principal residence for at legst one year after the
datc of occupancy, unless Lender otherwise agrees i -wriling, which consent shall not be unreasonzbly withheld, or unless
extenualing circumstances exist which are beyond Borrower's coatrol, Borrower shall not destroy, demage or impair the Property,
allow ths Property tw deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimina?, is begun that in Lender's good faith judgment couvld result in forfeiture of the Property or
otherwise materially impair the lien creaied by this Security Instrune:t or Lender's sccurity interest. Bosrower inay cure such @
defauit and reinstate, as provided in paragraph 18, by causing the actina or procwdmg 0 be dismissed with & ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s irerost in the Property or other insterinl impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrowi chall also be in defauh if Barrower, during the
loan application process, gave materially false or inaccurate information or stalements o Lender (or fatled 2 provide Lender with
any material information) in connection with the loan evidenced by the Note, wrotuding, but not limiied to, representations
concerning Borrower's occupancy of the Praperty as a principal residence. If this Securiyy Listrument is on a leasehold, Bosrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and the fee title shait
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property. If Borrower fails to perform the covenar @ ad agreements contsined in
this Security Instrument, or thexe is a legal proceeding that may significantly affect Lender's righls i the Propesty (such a2 a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Leader may do and pay
for whatever is necessary to protect the value of the Propeny and Lender’s rights in the Property, Lender's »2+tions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cours,. paying reasonsble
attorneys® fees and entering on the Property to make repairs. Although Lender may (ake action under this paragraph 7, Lender
does not have to do so.

4ny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres 10 other werms of payment, these smounts shall bear interest from the dawe of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1 Borrower requesting payment.

8. Miortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the nremiums required to maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums required w
obiain coverage substantially equivalent to wne mortgage insurance previously in cifect, at a cost substantially equivalent t the
cost 10 Borrower of the mortgage wsurance previously in effect, from an aliernate mongage insurer approved by Lender. If
substandially equivalent mortgage insurance coverage is not available, Borrower shall nay 1o Lender each month a sum equal 10
one-twelfth of the yearly mongage insurance premiun being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and refain these payments as a lcss reserve in lieu of moigage insurance. ONpve
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payments may no longer be required, at the opticn of Lender, if morngage insurance coverege (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

" premiums required 10 maintain mortgage insurance m 2ffect, or o provide a loss reserve, until the requirement for morigage
" insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, [uspection. Lender or iis agent may make reasonable entries upon and inspections of the Property, Lender shall give

i Borrower notice a the time of or prier 10 an inspection specifying reasonabic cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

+ condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are horeby assigned and

shall be paid w Lender.

In the event of a total wking of the Propesty, the proceeds shall be applied to the sums secured by this Security [nstroment,
whether or not then due. with any excess paid to Borrower, In the event of a partial taking of the Propesty in which the fair markes
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by (his Security
instrument immediately before the laking, unless Borrower and Lender otherwise ugree in writing, the sums secured by this
Security Instrumen shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amoun: of
the sums secured uanediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking, Any balancs sheli he paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately beindc, the laking is less than the amount of the sums scoured immedistcly before the wking, unless
Borrower and Lender otiierwis¢ agree in writing or unless applicable law otherwise provides, the proceods shall be applied o the
sums secured by this Security Iasiument whether or not the sums are then due.

If the Propenty is abandoned ‘ay Borrower, ot if, after notice by Lender to Borrower that the condemuor offers o make an
award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is given, Lender
is anthorized to collect and apply the pracesls, at its option, either to restoration or repair of the Property of to the sums socured
by thig Security Instrument, whether or not then Jue,

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not exted or postpone
the due daie of the monthly payments referred to irl pziagraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lnser Not 2 Waiver. Extension of the time for payment or niodification
of amortization of the sums securcd by this Security Insaament granted by Lender 10 any successor in inb2rest of Bormywer shafl
fot operate 0 release the lisbility of the original Borrower ¢ Brrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refus (w extend time for payment or ctherwise modify amostization of
the sums secured by this Security Instrument by reason of any deiiwad made by the original Borrowes or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remer’s shall not be a waiver of or peeclude the exercise of any
right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-#'gaers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lener ind Bomower, subject to the provisions of
paragraph 17. Borrower’s covensnts and agreements shall be joint and severai. Any Bamower who co-signs this Security
Instrument but does not execute the Noie: (a) is co-signing this Security Instrumext o'y fo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the swins
secured by this Security Instrument; and (c) agrees that Lender und any other Borrower muy aae (0 extend, modify, forbesr or
make any accommodations with regard © the terms of this Security Instrument or the Note withcat th=: Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which se/s maximum loan charges,
and that law is finally interpreted so that the intercst or other loan charges collected or to be collected i eanection with the lown
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rotice the charge 10 the
permitied limit; and (b) any sums already coflected from Borrower which exceeded permitted limits will be :cbiaded o Borrower.
Lender may choose o make this refund by reducing the principal owed under the Noie or by meking a direct payment o
Borrower, If a refund reduces principal, the reduction: will be weated as a partial prpayment without any prepsyment cherge
under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be direcied 10 the Property Address of
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to Leader's
address stated herein or any other address Lender designates by notice (0 Borrower, Any notice provided for in this Security
Instrument shail be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be govemed by federal law and the law of e
juriediction in which the Property is Yocated. In the event that any provision or clanse of this Security Instrument or the Nots
conflicts with applicable law, such conflier shall not affect other provisions of this Security Instrument or the Noke which caa be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are deci

be severeble,
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16. Borrower's Copy. Borrower shali be given one conformed copy of the Note und of this Security Instrument.
17. Transfer of the Property or u Beneficial Intcrest in Borrower. If ali or any part of the Property or any interest in it ia
f sold or transierred (or if a beneficial interest in Bomower is sold or transferred and Bormower is not 3 natural peraott) without
. Lender’s prior writen consent, Lender may, at its option, require munedinwpaym:m full of all sums secured by thiz Security
'+ Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federnl law as of the dase of this
v+, Security Instrument.
) If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide a pesiod of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
" Instrument. I Borrower fails 0 pay these sums prior 1o the expiration of this period, Lender may invoke soy remedies pemaitted
by this Security Insgrument without further notice or demand on Borrower.

18. Borrawer's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior o the earlier of: (a) § days (or such other peviod 8
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contgined in this Security
Instrument; or (b) putry of a judgment enforcing this Security Instrument. Those conditions are that Bomrower: (a) pays Lender all
sums which then wou'2 be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covewints or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, inckiding, but
not limited w, reasonable zuorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's vights in the Propenty and Borrower's obligation to pay the suma secured by this Security
Instrument shall continue unchoages, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as sf30 acceleration had occurred, However, this right to reinstate shail not apply in the case of
acceleration under paragraph 7.

19, Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times wi'aow: prior aotice to Bosrower, A sale may reselt in a change in the catity (known
a the "Loan Servicer™) that collects monthly paymwiis due under the Note and this Security Instrument. There 2lso may be one or
more changes of the Loan Servicer unrelated w a zas of the Note, If thers is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with parioraph 14 gbove and applicable luw, The notice will staws the name and
address of the new Loan Servicer and the address (o wlich rzvments should be made. The notice wili also contain sny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or oemit the presence, use, disposal, storage, or relesse of any
Hazardous Subsiances on or in the Property. Borrower shall not do; no¢ allow anyone else i de, anything affecting the Proporty
that is in violation of any Environmenial Lew. The preceding two sentinc.s shall aot apply to the presence, use, Gr siorage on the
Property of small quantitics of Hzzardous Substances that are generally iocosmized to be appropriste to normal resideatial uses
and to maintenance of the Propesty.

Borrower shall promptly give Lender writien notice of any investigation, clair, demand, lawsuit or other action by any
govemmental 07 regniglory sgency or private party involving the Property and any }ozardous Substance or Environmental Law
of which Borrower has acteal knowledge. If Borrower leams, or is notified by any govezanntal or regulatory aathority, that my
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail
necessary remedial actions in accordance with Environmemal Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as tox'c o1 hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxis ritrleum products, toxic
pesticides and hesbicides, volatile solvents, matesials containing asbestos or formaldehyde, and radicaciv: materisls, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Proper (v i located that relate
io health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agres as follows:

21. Acceleration; Remedics. Lender shall give notice to Dorrower prior to acceleration following Borrower’s breach of
any covenant or agreewment in this Security Instrument (but mot prior to acceleration under paragraph 17 uniess
applicable law provides ctherwise). The notice shall specify: () the default; (b) the action required to cure the defhult; (c) C'
a date, not less than 30 days from the date the notice is given to Borrower, by whick the default must be cured; sad (d)
that failure to cure the defauft on or before the date specified in the notice may result in acceleration of the suma ucllred
by this Security Iastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform (-
Borrower of the right to reinstate after acceleration and the right fo assert in the foreclogure proceeding the non-existeace (1
of & default or any other defense of Borrower to acceleration and foreclosure, I the defanlt ko not cured on or before the C:
date specified in the notice, Lender, at its option, may require immediate payment in foll of all sums secured by this p=
Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shall be entitled 1o coliect all expenses incurred in pursuing the remedies provided is this paragraph 21, includiog, b
limited to, reasunable attorneys’ fees and costs of title evidence. "
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. 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrament
.-, without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
. Security Instrument, the covenants and agreements of each such rides shall be incorporated into and shall aniend and supplement
the covenanis and agraements of this Security Instrament ag if the rider(s) were a part of this Security Instrument.
{Check applicable box(cs)]

[} Adjustable Rate Rider 1 Condominium Rider [Z] 1-4 Family Rider

{_] Graduaied Payment Rider (%] planned Unit Development Rider [:l Biweekly Payment Rider

[ Balioon Rider [ Rate Improvement Ricer (3 Second Home Rider

[C] VARG [ Owiex(s) [specify)

RY SIGNING BELOW, Borrov er accepts and agrees to the terms andjcov contained in this Security Instrument and in
any rider(s) executed by Borrowes wad recorded with it , !
Witnesses: '
{Seal)
ANTYKUMAR G PATEL -Borrower

oy,
&2 wngmoon g, prran (Seal)
—. " NARMADA A PATEL -Bormower

(Seal) __ {Seal)
-Borrower Bosrower

STATF OF ILLINOIS, Bupa-}ﬂ C00K- County ss:
I, THE UNDERSIGNED C)/J.. , a Notary Public in and fo'so"muntymdmdoherebycaufym
ANILKUMAR G. PATEL AND NARMADA A. PATEL - HUSBAND AND WIFE

, personally known to me to be the zane person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged hat
signed and delivered the said instrument asTHEIR free and voluntary act, for the uses and purpoaee werein set forth,
Given uinder my hand and official seal, this 16th dayof FEBRUARY , 1694

My Commission Expires: (7\ /}g/?]/] > ¢ //(1_ DA
/-

"OFEICIAL SEAL" ;
JEANETTE R. TESTA '

NOTARY PUBLIC, STATE OF iLLINOIS

MY COMMISSION EXPIRES 9/28/97
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FIRST nn:nzcan'm:tzu INGURANCE C
19 North La Salle, Suits 300, chicago 1 60

ALTA Commitment
gohadule Cc

S o

-?Unlmxuuunsaia-n135410 LoF 5 IN SHEPFIELD TOWN
. gUBDIVIBION OF pARTS OF THE ERST 1/2 OF THE N
. pHENWEST 1/% QU THE NGRTHWEST 1/4 OF

30,V EABT OF TEE THIRD PRINCIPAL MERIDIAN, ACCOR _
N7 NUMBER 21699881, IN

. RECORDED NOVEMEER. 4,7 1871 A3 DOCUMENT
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LN # 5950690

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16%h day of FEBRUARY '

1996 , and is incorperattd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same daie, given by the undersigned (the “Borrower”) o securs
Bommower’s Note 1o

FIRST FIDELITY MORTGAGE COMPANY,

(the "Lender™}
of the same datc and covering the Property described in the Security Instrument and located at:

2022 FARPAAM COURT, SCHAUMBURG, IL 60194

(Property Addrass)
The Property incluger, bat is not Llimited 1o, a parcel of land improved with & dwelling, together with othes such
parcels and certain comivon teeas and facilitics, as described in
COVENANTS, CONDITSQNS AND RESTRICTIONS (the "Declaration”).
The Propesty is a part of a planne< unit development known as
SHEFFIELD TOWMIHOMES
tame of Planned Unit Development]

{the "PUD"). The Property also incluaes Rarrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and Zazlities of the PUD (the "Owners Association™) and the uses, benclils
and proceeds of Borrower’s interest,

PUD COVENANTS, In addition % the coverams and agreemenis made in the Security Instrument,
Borrower and Lander further covenani and agree as f llows:

A.PUD Obligations. Borrower shall perform al’ of Borrower's abligations under the PUD's Congtituent
Documents. The "Constituent Documents”™ are the: (i) Declrasion: (ii) articles of incorporation, trust inswrument or
any equivalent document which creates the Qwners Associatici; 22d (iii) any by-laws or other rules or regulations
of the Owners Association, Borrower shall prompily pay, when due. all dues and assessments imposed pursuant o
the Constituent Documents,

8. Hazard Insurance. So long as the Owners Associstion main'ains, with a generally accepted insurance
carrier, 8 “master” or “blanket” policy insuring the Property wnich is satisfzciory to Lender and which provides
insurance coverage in the amounts. for the perinds, and against the hazards ) ciwdar requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pa:nwent 1o Lender of the yearly
premium insialiments for hazard insurance on the Property; and

() Borower's obligation under Uniform Covenant 5 0 maintain hazard insvrerze covernge on the
Property is deemed satisfied to the extent thal the required coverage is provided by the Owness Avsuciation policy.

Botrower shall give Lender prompt notice of any lapse ir required hazard insurance coverage provided by the
master or blanket policy.

In the event of a disribution of hazard insurance proceeds in licu of restoration or repair followmg a foss o
the Property, or to common areas and facilitics of the PUD, any proceeds payable o Berrower are hereby assigned
and shall be paid to Lender. Leader shall apply the proceeds to the sums secured by the Security Instument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonsble 10 insure that the

L
oy

Owners Associalion maintains a public liability insurance policy acceptable in farm, amount, and extent of E:;

coverage (0 Lender,

MULTISTATE PUD RIDER - Singla Family - Fannle Mus/Freddie Mac UNIFOAM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection wilh any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnalion, arc hereby assigned and sheil be
paid to Lender. Such proceeds shall be applied by Lender to the sums sscured by the Security Instrument ss
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, ¢except after notice to Leader and with Lender’s prior
written consent, cither partition or subdivide the Property or consent {o:

(i} the abandonment or termination of the PUD, except for sbandonment or termination requirad by law
in the case of subsiantial destruction by fire or other casualty or in mecaseofatahngbycomannnionmanhw
domain;

(ii) any amendment to any provision of the "Constituent Documents”™ if the provision ig for the express
benefii of Londer;

(iliy sermination of professional management and assumption of scif-management of the Owners
Association; ¢:

(iv) anv-aciion which would have the effect of rendering the public liability insurance coverage maintained
by the Dwrers Assco'aion unacceptable to Lender.

F. Remedies. 15 Barower does not pay PUD ducs and assessments when due, then Lender may pay them.
Any amounts disbursed 0y [ 2nder under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Boscower and Lender agree to other terms of payment, these amounts shall bear intercet
from the date of disbursemeni 4! wie Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees (o the terms and provisions contained in this PUD Rider.

ANILMA‘& & PATEL

W N BgmAps g pons
NARMADA A PATEL

Pags2ct2 Form 3160 380
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