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THIS MORTGAGE ("tiesrity instrument’) Isgivenon fFenruary 16, 1996 . The morigagoris ) %
CLIFTON BLACK and oM FLLEN BLACK, HUSBANC AND WIFE

("Borrower”).
This Securlty Instrument isgivento QusST FINANCIAL SERVICES, INC.,

which is organized and existing under the lav.is ™  THE UNITED STATES OF AMERICA , and whose address is
9§59 W 15187 STRSEET, ORLAKD vARK, iL 60462 ('Lender").
Bomower owes Lender the principal sumof Eghty Nine Thousand Dollars and no/100

Dodars (U.S. 4 89,000.00 ). This deix Is
evidenced by Borrgwer's nole dated the same date e this Security instrument ("Note”), which providas for monthly
paymants, with the full debt, if not pald earlier, due anc payavieon March 1, 2011 . This Securtty
Instrument secures to Lender: (a) the rapa of the dubt avidenced by the Nots, with intorest, and all renewals,
extansions and madifications of the Note; E) tha payment of al) other sums, with interest, advanced urdier parugraph 7
1e protect the security of this Security Instrument; and {c) the pcdomance of Borrowar's covenants and agraements
under this Security instrument and the Note. For this purpose, Borow oy doag hereby maortgage, grart and convey to
Lender the following described property located in ¢ o o k
County, illinois:

LOT & AMD THE SOQUTH 5 FEET OF LOT & TN BLOCK I IN W!PPLZ'S SUBDIVISIDN OF THAT
PAAT OF THE SOUTH 1/2 OF THE NORTHWEST {/4 OF THE NORTATAST 1/4 OF SECTION 25,

TOWNSHIP 37 HORTH, RANGE 13 EASY, LYING EAST OF THE BALTIMORE ANO OWID CHICAGO
TERWINKAL RAILROAD, IN CDDK COURTY, JLLINDIS,

£ONeCTICR

24-25-227-014
which hes the address ot 12020 SOUTH MAPLE BLUE ISLAND

linols 60406 (*Property Mdrg?ml {Chy]
[Zip Code) '

TOGETHER WiTH all the improvements now or heraafior erected on the property, and alt easements,
appurtenances, and ttures now or hereafter a pant of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the *Property.”
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Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage fapsed or ceased to be In sffect. Lender will accept, use and relain thuse
payments as a loss reserve In lisu of mortgage insurance. Loss reserve payments may no longer be raquired, at the
option of Lender, if mortgage insurar:e coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and is obtalinsd. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement betwean Borrower and Lander or applicable law.

9. [nspection. Lender or His agent may maka reasonatle entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspectlon specitying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or clalm for iamages, diract or consequeniial, In connectlion with
any condemnation or other taking of any part of the Property, or for conveyaice In lleu of condemnation, are hereby
assignad and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appllad to the sums secured by this Security
Instrument, whethe~.or not then due, with any excess paid to Borrower. in the event of a partlal taking of the Property in
which the falr me.nat Jalue of the Property immadiately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums securer. by this Sscurity Instrument shal! be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the otal amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Propetty Immectidv before the taking. Any balance shall be paid to Borrower. In the event of a partla)
taking of the Property In whicn. ine ‘air market value of the Property immadiately befcre the taking Is less than the
amount of tha sums secured imiedistely before the taking, unless Borrowsr and Lender otherwise agrea In writing or
unless appiicable law otherwise piovides, the proceeds shall be applied to the sums securad by this Security
Instrument whether or not the sums ale Y0 due.

If the Proparty is abandoned by Borrowe:, ur if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cfaim for damage., Borrowaer fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect end aoply the procends, at its option, either to restoration of repalr of the
Property or to the sums secured by this Securlty lrstrument, whethar or not then due.

Unless Lender and Borrower otherwise agree in w iting. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ' In paragraphs 1 and 2 or change the amotint of such
payments.

11. Borrower Not Releascd; Forbearance By Lender Nui 2 Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security ibsivument granted by Lender to any successor in
intevest of Borrower shall not operate to release the Habllity of the origire! Borrower or Borrowet’s successors in
interest. Lender shali not be requtired to commence praceedings agains/ sity successor in interest or refuse to extend
time for payment or otherwise modify amortizstion of the sums secured by i Security Instrument by reason of ahy
demand made by the original Borrower or Borrower's successors !n interes:. Anv forbearance by Lender in axerclaing
any right or remedy shali not be a walver of or precluds the exercise of any rigl¢ o remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, * ne covenants and agresments of
this Security Instrument shall bind and benefit the successors and assigns of Lendet end Borrower, subject to the
provisions of paragraph 17. Borrawer's covenants and agreements shall be joint end severul. Any Borrower who
co-signs this Security Instrumant but does not exectrte the Note: (al is co-signing this Securtty istrimant only to
mortgage, grant and convey that Borrowaer's interest in the Property undsr the terms of thig Cacr.o%y Instrument; (b) Is
not personally obligated to pay the sums secured by this Security instrument: and (c) agrees theq ) cnder and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard to the teirs of this Security
Instrumeni or the Note withaut that Borrower's consent,

13. Loan Charges. If the loan secured by this Security instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that tha interest or other loan charges coflected or to be collected in
connection with the [oan excead the permitted limits, then: (a) any such ioan charge shall be reduced by the amourit
necessary to reduce the charge to the parmitted limit; and (b) any sums alreacy collected from Bamrower which
exceeded permittad limits will be refunded to Borrower. Lender may choase to make this refund by reducing the
principal owad under tha Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge undar the Note. e

s

14. Notices. Any notice to Barrower provided for in this Security Instrument shali be given by delivering it or by ‘&3
mailing it by first class mall unless applicable law requires use of another methad. The notice shall be directec to the oo
Property Address or any cther address Borrower designates by notice ta Lender. Any notice to Lender shail be given 7
by flrst class mail to Lendar’s address statad herein or any other address Lender designates by notice to Borrower. Any U'
natice provided for in this Security Instrument shall be deamed to have baen given to Borrowsr or Lender when given ;

as provided In this paragraph. L
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15, Gaverning Law; Severability. This security instrument shall ba governed by federal law and the law of the
, lurisdiction in which the Praperty Is located. In the event that any provision or clause of this Securlty Instrument or the
-1 Note confiicts with applicable law, such confiict shall not affect other provisions of this Security Instrument ar the Note
* which can be given efiect without the conflicting provision. To this end the provislons of this Security Instrument and the
Note ars declarad to be severable.

18. Borrower’s Copy. Borrower shalt be given one conformed copy of Note and of this Security listrumant.

L 17. Transter ot the Property or & Beneficial interest in Borrower, If ail or any part of the propenty or any Interast
in itis soid or transferred (or if a beneficial irterast In Borrower Is sold or transfemred and Borrower Is not a natuval
person) without Lender's prior written consent, Lender may, al its option, requira Immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exerclzed by Lander f exercise Is prohibited by
foderal law as of the date of this Security instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 2 diys from the dats the natice Is deliverad or malled within which Borrower must pay all sums securad
by this Security Instr.ment. If Borrower falis to pay these sums prior to the expiration of this period, Londer may Invoks
any remedigs permitt’ad by this Security ingtrument without turther notice or demand on Borrower.

18. Borrowss's Rir’t 7.2 Reinstate. If Borrower meets centain conditions, Borrower ahall have the right to have
entorcemant of this Security ivstrument discontinued at any time prior to the eartier of: (a) 5 days {or such other perlod
as applicable law may specily «or 'sinstatoment) before sale of tha Property pursuant to any power of saje contalned in
this Secusity Instrument; or 4b) entneof a judgment enforcing this Security Ingtrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; {b) cures ary “elault of any other covenants or agreements; (c) pays all expanaes incurred
in snforcing this Security Instrument, incidirg. but not limkted to, reasonable attomeys' fees; and (d) takes such action
as Lander may reasonably require to assur) that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obilgation to pay the sums secured vy this Sacurity Instrument shall continue unchanged. Upon
reinstatement by Borrawer, this Security Instruiiesnt and the obligations sacured hereby shall ramaln fully effeciive as i
no acceleration had occurred. However, this right 1o rainstate shall nat apply in the case of acceleration under
paragraph 17.

1. Ssle of Nate; Change of Loan Servicer. The Nata or a partlal iiterast in the Note (together with this Security
Instrumant) may be sold one or more times withaut prior nollcz. 19 Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer’) that collects monthly payments di:a under the Nota and this Security Instrumert. There
also may be one or more changes of the Loan Serxcor unvelated 0 /4 cale of the Note. if there is a change of the Loan
Servicer, Eorrower will be given written natice of the change in accordence with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer i tha address to which payments should be
made. The notice will also contain any other Information required by appli-ably law.

20, Hezardous Substances. Borrower shall not causa or permit the presorce, use, d , storage, or release of
any Hazardous Substances on or In the Property. Burrawer shall not do, nor ahiow <:vone sise to do, anything affecting
the Property that s in violation of any Environmental Law. The preceding two sener. zs shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to ba
appropriate 10 normal residentlal 1ses and to maintenance of the Property.

Borrower shail promptly give Lander written notice of any investigation, clalm, demand, faw it or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardrus Substance or
Environmental Law of which Borrower has actual knowledge. if leaimis, or Is notifled by 2.¢- qovemmental or
reguatory authority, that any removal or other remediation of any Hazardous Substance affecting hs P+ s
nacessary, Borrower shali promptly take ail necessary remedial actions in accardance with Enviroremanial Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic
petroleum products, 1oxic pesticides and herbicides, volatile solvents, materiats contalning asbestos or formaldehyde,
and racioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Praperty is located thet relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and as follows:

21. Acceleration; Remadiss. Lender shail give notice to Borrower prior to accelerstion following Borrowse’s
breach cf any covenant or agiesment in this Security Instrument (but not prior to scceleration under paragraph
17 unless sppiicabis aw provides otherwise). The notice shall specity: (a) the default; (b) the action required 1o
cure the detault; (c) a date, nol less than 30 days from the date the notice is given to Borrowsy, by which the
default must be cured; snd (d) that fallure 10 cure the delault on or betore the date specifisd In the nolice may
result in acceleraiion of the suins secured by this Security instrument, foreclosure by judicial procesding and
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