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If box is checkra, this mortgage secures future advances.

THIS MORTGAGE s made this _?__C'I_"H day of FERRUARY , 1996 | between the Mortgagor,
CARMERN MADIR AND DONNA MADla, AlS WIFE, AS JOINT TEMANTS

(herein “Borrower"), and Mortgages HOUSEZCOLD BANK, F.S.B.
wh()\e Hddl't.b‘s 18 2449 W 75TH STREET, ‘ \)’J RIDGE, IL 60517

(herein "Lender™).

The following paragraph preceded by a checked box is applivable.

WHEREAS, the Borrower is indebted to Lender (or, i{ Burrower is a land trust, the beneﬁcmy of the land trist
is indebted to Lender) in the principal sum of $ , evidenced by the Loan Agreement
dated and any extensions or renewals thevect ’~ncludmg those pursuant 1o any Renegotiable
Rate Agreement) (herein “Note™), providing for monthly installments of prineipa! and interest, including any adjustmeats
to the amount of payments or the contract rate if that rate is variable, with the batunce of the mdebledness. if nox sooner
pmd due and payable on

L29CTAG

.
]

WHEREAS, the Borrower is indebted to Lender {or, if Borrower is a land tra:i, tie beneficiary of the land trust
is indebted to Lender) in the principal sum of § 64,500.00 , or so much thereof as may be advanced ¢
pursuant to the Revolving Loan Agreement dated, FEBRUARY 20, 1996 and extensioi: and renewals thereof €
(herein *Note™), providing for monthly instaliments, and interest at the rate and under the terms arccified in the Note, P

L Y
including uny adjustments in the interest rate if that rate is variable, and providing for 2 credit limi{ earnd in the principel ¢
sum: above and an initial advance of ~ §51,377.70 ; ¢

TO SECURE to Lender the repaymeni of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rale is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage:
ard {4} the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

COOK State of Ilinois:

¢ 411 SARA AVE, LEMONT

60439 (Street) (City)
Hiinois (herein "Property Address™); y
CONTINUED ON ATTACHED EXHIBIT A - '

S— DL

which has the address o




TOGETHER with all the improvements now or hereafier erected on the property, and all casements, nights, appurtenances and
rents, all of which shall be deemed 1o be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with said property (or the leusehold esthte if this Mortgage is op s leasehoid) are hereinafier referred to es the "Property.”
Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right lo mortgage, grant and convey
the Property, and that the property is unencumbered, except for eacumhrances of record. Borrower covepants that Borrower
warrants and wil} defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures ell paymeats of principal and interest due on a
varisble rate loan. The contract rate of interest and paymenl smounts may be subject to change as provided in the Note. Borrowers
shall promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shell pay to Lender on the day
monthly payments of principal and interest are payable under the Note, unlil the Note is paid in full, 8 sum (herein "Funds") equa’
to one-twelfth of the yearly laxes and assessments (including condominium und planned unit deveiopment gssessmemts, i any.
which may attain priority over this Mortgage and ground rents on the Property, if any, pls one-twelfth of yearly premiun
installments for hazarG insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if anv, all as reasonabl)
estimated initiatly and froitime to time by Lender on the basis of assessments and hills and reasonable estimates thereof. Borrowe:
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments 1o the holder of
a prior mortgage or deed of trustif such holder is an institutional lender.

If Borrower pays Funds to L:axer, the Funds shall be beld in an institution the deposits or accounts of which are insured of
gunranteed by a Federal or state ugoncy (including Lendec if Lender is such an institution). Lender shall spply the Funds 1o pay
said taxes, nssessments,insurance prémiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying aiu compiling said assessments and bills, unless Lender pays Borrower interest cn the Funds
and applicable law permits Lender to mak: s.ctra charge. Borrower apd Lender may agree in writing at the time of execatior of
this Mortgage that interest on the Funds shall be peid to Borrower, and unless such agreement 3s made or applicable law requires
such interest to be paid, Lender shall not be required lo pay Borrower any interest or gamings on the Funds. Jjender shall give to
Borrower, without charge, an annual accounting of tie Funds showing credits and debits to the Funds and the purpos: for which
cach debit to the Funds was made. The Funds are pledged #5 additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with ke future monthly instailments of Funds payatde prior 1o the due dates
of laxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay sad taxes, assessments.
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option. either prompily repaid 1o
Borrower or credited to Borrower on monthly installments of Fuads. If the amount of the Funds held by Lender shall ant be
sufficient to puy taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay 1o "ender any

_ amount necessary to make up the deficiency in one or more payments a8 lencer may require.

Upon payment in full of all sums secured by this Mortgage, Lender shali rioteptly refund to Borrower uny funds held by Lender.
If under paragraph 17 hereof the Propesty is sotd or the Property 15 otherwise scquired by Leader, Lender shiall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Furds h=ld by Lender at the time of application as 4
credit against the sums secured by this Morigage.

3. Application of Payments. All payments received by Lender under the Note and pategraphs § and 2 hereof shail be applied by
~Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 ner&of, then to intzrest, and then to the
- principal.

“ "4, Prior Morigages and Deed of Trust; Charges; Liens. Borrower sholl perform all of Narrower's obligetions under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Martgage, including Borrower’s
_ covenants lo make payments when due. Borrower shall pay or cause 16 be paid all laxes, assessmems 2ac other charges, fines and
impositions aturibuiable to the Property which may attain a priority over this Mortgage, and Jeaschold paviaents or ground rents, if

(Puge 2 of 5

Y.
f?n 5, Hazard Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Propecy instred agatnst
goss by fire, hazards included within the term “extended coverage,” and such other huzards a5 Lender may require,
> The insurance carsier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
. prpproval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in 2 form acceptable to Lendes
> #0d ehall include 2 standard mortgage clause in favor of and in a form scceptable to Lender. Lender shall have the right to hold the
-+ policies and renewals thereof, subject to the terms of any mortgage, deed of trust or ather security agreement with s lien which has
N g-)ioﬁty aver this Morigage.
* %% In the event of loss, Borrower shull give prompt notice to the insurance carrier and Lendes. Lender may inske proof of joss if not
mude prompily by Borrower.
If the Property is abandonad by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insursnce camner offers lo settle a claim for insurance benefits, Lender is authonzed to collect and
apply the insurance proceeds at Lender's option cither to restoralion or repair of the Property or 1o the sums secured by this

e Mostgage.
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-y 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bomgthﬂl
© keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
" comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a uait in & condominium or &
i planned unit development, Borrower shall periorm all of Borrower's obligations under the declaration or covenants crealing or
. governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
"+ development, and constitueat documents.
7. Protection of Lender’s Security. If Borrower fuils to perform the covenants and agreements contained in this Mortgage, or if
. any action or procesding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s option,
'+ upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonable attameys’ fecs, and take such
action as is necessary to prolect Lender’s interest,

Any amounts Jisbursed by Lender pursuant to this paragraph 7, with interest thercon, st the contract ate, shali become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lendsr agrea to other terms of payment, such
amounts shal} be payable upon notice from Lender to Borrower requesting payment ikereof, Nothing contained in this paragraph 7
shall require Lender to'incur any expense or lake any action hereunder.

8. Inspection. Lender may take or cause tu be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrowsi notice prior to any such inspection specifying reasonahle cause thersfor related to Lender's interest in
the Property.

9. Condemnnation. The pioueeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking of ¢hs Property, or purt thereof, or for conveyance in lieu of condemnation, are horeby assigned and
shall be paid to Lender, subject to'th: t=rms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

16, Borvower Not Released; Forbearamcr 8y Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgase granted by Lender to any successor in interes! of Borrower shall not operate to
release, in any manner, the liability of the ariginal Borrower and Borrower's succeesors in interest. Lender shall not be required to
comunence proceedings against such successor or refucs to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reasor of uny demand mads Oy the original Borrower end Borrower’s successors in interest. Ay
{orbearance by Lender in exercising any right or remedy ne reunder, or otherwise afforded by applicable iaw, shall not be a waiver
of ui preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liahiicy; Co-signers, The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respeclive svicessors and ussigns of Lender and Borrower, subject o the
provisions uf paragraph 16 hercof. All covenants and agreements oi Lorrower shall be joint and several. Any Bomrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing thie Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the 1evzis of this Mortgage, (b) is not personally liable on the
Note or under this Morigage. and (c) agrees that Lender and any other Borrower Bercunder may agree to extend, modify, forbear,
or muke any other accommodations with regard to the terms of this Mortgage or the Note, withoul that Borrower’s consent and
without seleasing that Borrower or modifving this Mortgage as to that Borrower’s inteiest i the Property.

12. Notice. Except for any notice required under applicuble law to be given in anothc manner, () any nolics to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitizd mail addressed to Borrower al&,
the Property Address or at such other addresz as Borrower may designate by notice to Lender a7 provided herein, and (b) anyC
notice to Lender shall be given by certified maif to Lender's address stated herein or to such other addrie a3 Lender may designatek
by notice tv Borrower as provided herein. Any notice provided for in this Mortgage shall be deemzd to bave been given b’
Borrower or Lender whea given in the manner designated herein. LN

13. Governing Law; Severability. The state and local laws applicable to this Morigage sha!l be the laws of b juriadiction “’3
which the Property is located. The foreguing sentence shall not limit the applicability of Federal luw to this Mortgage. In the eveqt. .
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not sffect other, .
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions ™~ |
of this Mortgage and the Note are declared to be severuble. As used herein, "cosis,” "expenses,” and “attorneys® fees” include all’ -

[ "

sums to the extent not prohibited by applicable fsw or limited hereia.
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of execution

or sfter reenrdation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligktions under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower 10 execute end defiver to Lender, in & form acceptable to Lender, an assignment of any rights, cleims or defenses which
Borrawer may have against parties who supply labor, materials or services in connection with improvements

made 1o the Froperty.
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16. Tronsfer of the Property. If Borrower sells or transfers al} or any part of the Property o1 an interest therein, excluding (a)
the creation of a lien or encumbrance subordinate to this Mortgage, (b) a tramsfer by devise, descent, or by operstion of law
upon the death of a joint tenant, (c) the grant of any leasehold imtercst of three years or less not containing an option to
purchase, (d) the creation of a purchase money security interest fur household appliances, (¢) transfer to a relative resulting
from the death of the Borrower, (f} a transfer where the spouse or children become an owner of the property, (g) a transfer
resulting from & decree of dissolution of marriage, legal separation agreement, or from en incidental property seftlement
agreement, by which the spouse of ihe Borrower becumes an owner of the propenty, (h) A transfer into &n inter Vivos (rust in
which the Borrower is and remains s beneficiury and which does not relate to a transfer of nights of occupancy in the propenty,
or (i) any other transfer or disposition described in regulutions prescribed by the Federul Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender 1o evsluate the transferee as if 8 new loan were being made to the
transferee. Borrower will continue to be obligated under the Note and this Mortgage unliess Lender releases Borrower in
writing.

If Lender does nei sgree to such sale or transfer, Lender may declare ail of the sums secured by this Mortzage to be
immediately due and payshle. If Lender exercises such optivn to accelerate, Jender shall muil Borrower notice of accelerztion in
accordance with paragrapii 32 hereof. Such notice shall provide & period of not Jess than 30 days from the date the notice s
matled or delivered withinn »+hizh Borrower may pay the sums declared due. If Borrower fuils to pay such sums prior fo the
expiration of such period, Lerdss may, without further potice or demand cn Borrower, invoke any remedies permutted by
paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borvower in this Mortgags, izaluding the covenants to pay when due any sums secured by this Morigage,
Lendes prior to acceleration shall give notice fo barrower as provided in parsgraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (2) -2 date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; any {3) that failure to cure such hreach on or pefore the date <pecilied in
the notice may result in acceleration of the sums secur<r! ny this Mortgage, foreclosure by judicial proceeding, und sale of
the Property. The notice shall further inform Borrower of thz.right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the noncxistence of a defiult o any other defense of Borrawer to sccelerution and
fureclosure. If the breach is not cured on or before the date sy.cified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without fusther Jemand and may
foreclose this Morigage Ly judicial proceeding. Lender shall be eatitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atforneys’ fees and cost of documentary evidence, shstracts and tithe
reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s sccelerstion of the sums secured by this Mortgage due 10
Bormwer's breach, Borrower shall have the right to have any proceedings begam by Lender to enforce this Mortgage
discontinued at any lime prior to entry of a judgment enforcing this Montgage: ift (a) Puawver pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b} Boriuwe: cures all breaches of aoy other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonakle expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigege, and in enfoicing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable atiorneys’ fees; and (d) Burrswey takes such action as
Lender may ressonably require to assure that the lien of this Mortgage, Lender’s interest in the Froperty and Borower's
obligation to pay the sums secured by this Mostgage shall continue unimpaired. Upon such payment and cu'e by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurrv,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assiges to Lender
the rents of the Property, provided that Borrower shall, prior tc acceleration under paragraph 17 bereof, in abandonment of the
Property, have the right to collect and retain such rents as they becomse due und paysble.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shali be entitled 10 have a receiver
appointed by a conrt to eater upon, take possession of and manage the Property and to collect the reats of the Property imcluding
those past due. All rents collected by the receiver shall be applied first to payment of ihe costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Morigage. The receiver shall be liable to account unly for those reats actually
received.

20. Release. Upon payment of all sums secured by this Mortguge, Lender shall release this Mortgage without charge to
Borrower. Borrower shell pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property under state or Federal

law.
Kl I
h B
i
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IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

- Borrower

_ﬂgﬁﬁmAﬁhUL£4¢z -

STATE OF ILLINOLS, Do Past County ss:
|,_3Ames B KELLER , & Notary Public in und for suid county and state, do hereby cenify that
CRRMEAD AN AID DoMnA mrod, HIS wirFe
ALY subscribed to the foregoing instrament,

personally known to mé * be the same person(s) whose name(s)
appeared before me this fay)in person, and acknowledged that ___7 he 3/ signed and delivered the said instrument as
free \mlu.ntary act, for the uses and purposes therein set forth.

THOIR /o
— .=
Given under my hand an oficial seal, this ____<© day of FLBeune Y . 192(2_.
Notary Public

My Commissiot expires:

This instrument was prepared by:

Smmes KUK

" OFFICIAL SEAL "

JAMES R. KELLER N

NOTAKY PUBLIC. STATE OF ILLINOIS (Name) |

MY COMMISSION EXPIRES 10/7/96 es w7 & odpees I ko7]
(Address)

(Space below This Line Reserved For Lenderand Recorder)

Retumn To:

Household Fank, f.s.b.
Stars Central

577 Lamont Rosad
Elmburst, IL. 60126

D O
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EXHIBIT A (PAGE 1}

LOT 37 IN HILLVIEW ESTATES UNIT NO. 4, BEING PART OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP
J7 NORTH, RANGE 11, EARST OF THE THIRD PRINCIPAL MERIDIAN

IN COCK COUNTY, ILLINOIS.
ThX # 22-29-419-009
ORDER # E1022379X

oT06

£,r e

A




UNOFFICIAL COPY

§




