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SEND TAX NOTICES TO:
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Chicago, K. &8 !

FOR RECORDER'S USE ONLY

This Assignment of Rents prepared Gy:  Harria Bank Elk Grove
500 E. Devon
Fi: Grove Viilage, It. 50007

ASSIGP«‘viENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED FEBRUARY 9, 1996, between Chicago Tille and Trust Company,
whose address is 171 N. Clark, Chicago, Il. 60801 (refer-ec to below ag "Grantor®); and Harrla Bank Elk
Grove, N.A, whose addreas is 500 Esst Devon Avenue, Elk Grove Village, Il 60007 (referred to below as
"Lender”), |

ASSIGNMENT. For valuabie consideration, Grantor assigns and conveys lo Lender all of Grantor’s right, title,
and intereat in and to the Rents from the following described Propeny ‘ocated In Cook County, State ow
{linole:

.....a

THE SOUTH 100 FEET OF THE NORTH 632 FEET OF THE EAST 435.6 FLET OF THE EAST 1/2 OF THE &) 3
SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Properly or ils address (8 commonly known as 3008 N. Schoenbeck, Arington heights, IL 60004,
The Real Property tax identification number is 03-09-401-083.

DEFINITIONS. The following words shali have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings attiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents beiween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating 10 the Rents.

Event of Default. The words'"Event of Defaull" mean and include without limitation any of the Events of
Detault et forth below in the section titled "Events of Defauit.”

Grantor. The word "Grantor” means Chicago Title and Trust Company, Trustee under that certain Trust
Agreement dated February 25, 1987 and known as Trust number 1089578.

Indebledness. The word "Indebledness™ means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligatians 0! Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest Fs m‘ounm as provided in

BOX
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the Property. . : ‘

Compliance with Laws. Lender may do any and all things to execute and comply with the faws of the State of
filinois and aiso all other laws, rules, orders, ordinances and requirements of all other governmental agencies
altecting the Property.

Lease the Property. Lender may vent or lease the whole or any part of the Property for such term or terms
and 6o such conditions as Lende’ may deem appropriate.

Employ Agents. Lender may enga?a such agent or agents as Lender may deem appropriale, either in
L?rﬁcéen; ss name or in Grantor's name, {o rant and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such ctiter things and acts with respeci to the Property as Lender may deem
a,)gopnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated abeve.

No Requirerait to Act. Lender shall not be reciuired 10 do any of the foregaing acts or things, and the fact
that Lender ‘shzd have performed one or mare of the foregoing ‘acts or things shall not require Lender to do
any other specific ac! or thing.

APPLICATION QF REMYZ. Al costs and exgenses incurred ty Lender i connection with the Property shall be for
Grantor's account and erfar may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicairn of any angd all Rents received by it however, any such Rents received by Lendar
which are not applied 10 such'¢osts and expenses shall be applied 1o the Indebledness. All expenditures made by
Lender under this Assignmer: und not reimbursed from the Rents shall become a pant of the Indebtedness
gecured vy this Assignment, 27u shall be payable on demand, with interest at the Note rate from date of
axpanditure until paid.

FULL PERFORMANCE. it Grantoi zays all of 1the Indebtedness when due and otherwise performs all the
obligations Imposed upon Granlor under this Assignment, the Nole, and the Related Documents, Lender shall
execuie and deliver to Grantor a cuitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing lender's security mterest in the Rents ang the Property. Any
termination fee required oy law shall be paid-cy Grantor, it permitted by applicabie law. |f, however, payment is
made by Grantor, whether voluntarily or otherwice -or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit’the amount uf thal payment (a) to Grantor’s trustee in bankrupicy of 10 any
similar person under any federal or state bankruptc: faw or faw for the relief of debtors, {b) by reason of any
judgment, decree or ordér of any court or administralive hody having jurisdiction over Lender or any of Lender's
property, or (¢} by reason of any settlement or compnse of Zny claim made by Lender with any claimant {including

without” fimitation Granm-r)i the Indebtedness shall be considered unpaid for the purpose of enforcement of this

Assignment and this Ass ﬁnment shail continue 10 be eficctve or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nute or other instrument or agreement evudencin;’
the Indebledness and the Properly will continue to secure the amount repaid or recovered to the same extenl as ;
that amount never had been originally received by Lender, and G:antor shal! be bound by any judgment, decree,
order, settlament or compromise ralating to the Indebtedness or (o this Ass'gnment, ;

EXPENDITURES BY LENDER. if Grantor fails io comply with any provisicii of this Assignment, or it any action g -

roceeding is commenced that would materially aftect’ Lender's interests ir. the Propeﬂx. Lender on Grantor%_

half may, but shall not be required to, take any action that Lender deems pppropriate. Any amount that Lendet

expends in so doing will bear interest at the rate charged under the Note from %ie Cate incurred oi paid by Lende _
to the date of repayment by Grantor. All such expenses, at Lender's option, wili ‘&l be payable on demand, (D>
be adda to the balance of the Note and be apportioned among and be payable virh anv [nstaltment payments to % -
Eecome due during either (i) the term of any applicable insurance policy or (i) the reman‘mq_ term of the Note, or -
(c) be treared as & balloon payment which will be due and payabie at the Note's malurity. ~This Assignment also S
will secure payment of these amounts. The rights provided for in this paragraph shall be i addition {o any othar I«
rights or any remedies to which Lender may be enlitled on account of the defaut. Any-such actian by Lender =3
:ﬁ’gn not be construed as curing the default so as 10 bar Lender from any remedy that it ctherwise would have

ad.

DEFAULT. Each of the following, at the option of Lender, shait constitute an evant of default {"Event of Default™}
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Compliance Defaull. Failure 10 complyﬁwith any other term, obligation, covenant or condilion contained in this
Assignment, the Note cr in any of the Related Documents. 1f such a failure is curable and if Grantor has not
been given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured {and no Event of Delault wilt have occurred) if Grantor, after Lender sends written
notice demanding cure of such failure: {(a} cures the failure within filteen (15) days; or (b} if the cure requires
maore than fifteen (18) days, immediately initiates steps sufficient 10 cure the failure and thergalter continues
and t?o;jnpleias all reasonable and necessary steps sulficient to produce compiiance as soon as reasonably
practical.

Default in Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
credit, securEI}( agreement, Purchase or sales agreement, or any other agreement, in favor of any other creditor
gr person that may materially atlect any of Borrower's property or Borrower's or any Grantor's ability 10 rapay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statemant made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
retpect, aither now or at the time made or furnished.
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02-19-1996 ASSIGNMENT OF RENTS

 Loan No 94- (Continued)

— o
——

charged or bound by thealteration or amendment.

Applicabie Law. This Assignment has been dellvered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and consirued in accordance with the laws of the State of
lilnols.

No Moditication. Grantor shall not enter into any agreement with the holder of an% martgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amanded, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agre2ment without the prior written consent of Lender.

Sevarablllm It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 1o any person Or circumsiance, such finding shall not render [ al provigion invalid or
unentosceable as 10 any other persons or circumstances. I feasible, any such offending pravision shall be
deemed to be moditied to be within ihe limits of enforceability or validity; however, if the ofiending provision
cannot be n rrodifiedt, it shali be.stricken and all other provisions of this Assignment in alf other respects shali
remain vahd a-<! enforceable.

Successors wn7 Assigns. Subject 1o the limitations stated in this Assignmenl on transfer of Grantor's
intarest, this Ascigp:ent shall be binding upon and inure to the benefit of the parties, their successors and
assigns. It ownerchiz, of the Property becomes vested in a person other than Grantor, Lender, without natice
fo Grantor, may deal wih Grantor's successors with reference to this Assignment and the Indebtedness by
wa of‘ gor??ég;rec‘f or extession without releasing Grantor from the obligations of this Assignment or liability
under the In ness,

Time Is of the Esaence. 1ime i5.0f the essence in the perfarmance of this Assignment.

Waiver of Homeatead Exemplio;. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stass of lllinois as to all Indebtedness secured by this Assignment.

Walvers and Conasents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless suc’s waiver is in writing and signed by ender. No delgy or omission
on the part of Lender in exercising any righ' shall operate as a waiver of such right or any other right. A
walver Dy any party ol a provision of this Ase'orment shall not constitule a waiver of or prejudice the party's
right otherwise (o demand strict compliance with that Jarowswn or any other provision NO prior waiver by
Lender, nor any course of dealing between Lenc'ar ana Grantor, shall constitule a waiver of any o Lender's
rights or any of Grantor's obligations as to any fujure-transactions. Whenever consent by Lender is required
In this Assignment, the granting of such consent Dy Lender in any instance shall not constitute continuing
consent 1o subsequent instances where such consent i required.

GRANTOR'S LIABILITY This Asségnmeht is executed by Graritor, =ot personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon a’d vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and authority 1o/ execute this instrument), and itis ex?res.s.ly
understood and agreed that nothing in this Assignment or in he Note 'shall be construed as creating any liability
on the part of Grantor personally to pa? the Note or any interes: thai may accrue thereon, or any ather
Indebteaness” under this Assignment. cr {0 perform any covenant eithar express or implied contained in this

Assignment, all such llability, If any, being expressly waived by Lender and by every person now or haereafier

claiming any right or security under this Assignment, and that so far as Grantor 2nd its suCCEsSars personally are
concerned, the legal holder or holders of the Noie and the owner or owners of uay.!ndebledness shalf fock solely

to the Property lor the payment of the Note and Indebtedness, by the enforcerient of the lien created by this ° R

Assignftnent In'the manner provided in the Note and herein or by action to enforce thie nersonal liability of any
guarantor.

CHICAGO TITLE AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE FADVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, }AS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFINED. ‘

GRANTOR:

Chicago Title and Trust Company |
SEE ATTACHED EXCULPATORY

0 CLAUSEFOR SICMATUNE
Authorired Trusi Officer o
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EXECUTION WITH EXCULPATCRY CLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UMDER
TRUST #_10Ro578 ATTACHED TO THAT _ Assienment of Repnts
DATED __Fohruary 19, 1996 TOMITH __ Harris Bank Elk Grove

It ts exprassly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and ali of the warrantes, indemnities, represantations. covenants,
underakings and agreemants herein mads on tha part of the Trustee while in form purporting to be
the warranties, indemnities. representations, covenants, undertakings and agrasments of said Trustee
are nevertheless each and every one of them, made and intended not As perscnal wairanties,
indemnities, representations, covenants, underiakings and agresments by the Trustes or for the
purpose or with the intention of binding said Trustee personally but are made ana inténded for the
purpase af binding only that portion of the trust property specifically described hersin, and this
nstrument v uxecuted and deliverad by said Truatee not in its own right, but solely in the exercise of
the powers ccnfv.rred upon it as such Trustee; and that no personal fiability or personal responsibility
i assumad by ror #aall at any tme be aaserted or enfcrceabie against The Chicago Trust Company.
on account of this ‘nxiniment or on account of any warranty, indemnity, represantation. covanant or
agreament of the scxd Trustey in this instrument cantainad, sither expressed or impiied, ail such
personal lisbility, if any, baing expressly waived and released.

IN WITNESS WHEREOF, The Chicago Trust Campany, not parsonaily, but as  Trustee as aforesaid,
has caused these presants to be s'gne by its Assistant Vice Prasident, and s corporate seal bo be
hersunto affixed and attested by its 23s’stant Secretary, the day and year first above written.

The Chicago Trust Company,
as Trustee aforesaid and
not parsanally,

-~

ool | L

Corporate Seal ' @Zm Vice President
: 3y Attest . A

Agwistant Sacretary

STATE OF ILLINCIS

|, the undersigned, a Natary Publicin and for the
COUNTY OF COOK } S8 County and State aforassid, DO HE REEY CERTIFY,

that the above named Assistant Vice P ec'dant and
Assstant Secretary of The Chicago Trust Company, personslly known o me 1o be the sa/n7 rersons
whase names are subscribed to the foregoing instrument as such Assistant Vice Presitapt-and
Assistant Secretary respectively, appeared bafore me this day in person and acknowledged that ey
signed and delivered the saii instrument as their owrn free and voluntary act and as the free and
voluntary act of said Company for the uses and purposes therein set forth; and the said Assistant
Secretary then and there acitnowledged that said Assistant Secretary, as custodien of the corporate
seal of said Company, caused the cormorate seal of said Company to be afthed to said insTumaent as
said Assistant Secrelary's own free and voluntary act and as the free and voluntary act of said
Company for the uses and purposes (herein set forth.

Given under my hand and Notarial Seal this  19th  day
of February 1996.

Notarial Scal RNy A /{1 {

CWPWINSAWPDOC S FOREXCULF LTR —_— A

"QFFICIAL SEAL”
Susan Becker
Natary Public, Stal2 ot Dlinois
My Commission Expires 3/00/93

P
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