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THIS MORTGATE ("Security Insiruoont™) is given on JANURRY 29TH, 1996 . The morgagor is
JAMES A. SWARTZ, A SINGLE MPL "NCVER MARRIED

("Borrower"). This Security Instrument is given to
RYLAND MORTGAGE COMPANY' , AN OHIO CORPORATICN

which is organized and existing under the laws of  THE STATE (OF OHIO , and whose
address is 11000 BROKEN LAND PARKWAY, COLUMBIA, MBXYJAMD 21044

{"Lender™). Barrower owes Lender the principal sum of

ONE HUNDRED THIRTY THREE THCUSAND THREE HUNDRED FIFTY AND NO/100
Deilars (U.S. § 133,350.00 ).

This debr is cvidenced by Borrewer’s note datec the same date as this Security Instrument ("Note™), which provides for
monthly paymenis, with the full debt, if not paid earlier, due and payable on FEBRUAPY 18T, 2026
This Security Instrument secures to Lender: (a) the repayment ol the debt cvidenced by the Mate, with interest, and ail rcnewals
extensions and taditications of the Note: (b} the payment of all other sums, with inter¢st advanced under paragraph 7 to
protect the security of this Secunity Instrument; ard {(c) the performance of Borrower’s covenznts ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coave) 12 Lender the following

described property located in COOK County, Illinois;
SEE ATTACHED LEGAL DESCRIPTION.

ITEM #: 14-19-426-027-0000
ITEM #: 14-19-431-001-2000
I'TFM #: 14-19-431-002-0000

which has the address nf 1601 W. SCHOOL ST. #311, CHICAGU [Srect, Cityl,

Hlinois 60657 [Zip Code| ("Property Address™);
HLLINCHS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the imprevements now or hereafier erected on the property, and all easzments, appurierances, and
fixrures now or hereafter a pant of the property. All replacements and additions shaii also be covered by this Security
lustrument. All of the foregoing is referred (o in this Security Instrumert as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate heteby conveyed and has the cight to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for naticnal use and non-uniform covenants with limited
variations by jurisdiction 1o consiitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Intercst; Prepayment and Late Charges, Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under 1he Note.

2. Funds for Taxes und Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Noie is paid in fulf, a sum ("Funds”} for: {a) vearly taxes
and assessments which may attain piiority over this Security Instrument s a lien on ihe Property; (b) yearly leasehold payments
or ground rents en th; Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; () yearly mungage insurance premiums, if any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph' %, in liew of the payment of mortgage insurance preminms, Thest items are called "Escrow items.”
Lender may, at any time, coliect ang hold Funds in an aincunt not to exceed the maximum amount a lender for a federally
related mortgage loan may teguiic, for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tline, 12 .S.C. Section 2601 e? seq. ("RESPA™), unless another faw that applies 1o the Funds
sets a lesser amount. If so, Lendc may_ al any time, collect and hold Funds in an amount not 1o exceed the lesser ainount.
Lender may estimate the amount of Frods #ue un the basis of current data and reasenable estimates of expenditures of future
Hscrow ltems or etherwise in accordance with applicable law,

The Funds shall be held in an instituion whose deposits are insured hy a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o2 in any Federal Home Loan Bank. Lender shall apply the Fuads (o pay the
Escrow ltems. Lender may not charge Borrower forto'dhig and applying the Funds, annually anatyzing the escrow account, or
vetitying the Escrow ltems, uniess Lender pays Borrowe interest on the Funds and applicable law permits Lender to make such
a cimarge, However, Lender may require Borrower 1o pay a One-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie, law provides otherwise. Unless an agreement is made or
applicable iaw requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inierest spzii he paid on the Funds, Lender shail give to Borrower,
without charge, an annual accounting of the Furds, showing credits wn ¢ebits to the Funds and the purpose for which cuch
debit to the Funds was made. The Funds are pledged as additional security-ior all sums secured by this Security Instrument.

[ the Funds held by Lender exceed the amounts permitted to be held by <pplicable law, Lender shall account to Borrower
for the ¢xcess Funds in accordance with the requirements of applicable law. If the‘amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrowerinwriting, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Berrower shall maiic-up the deficiency in no move than
twelve monthly payments, at Lender’s sole discretion,

tUpon payment in fuil of all svms secured by this Security Instrumen), Lender shali promgaiy refurd to Borrower any
Funds held by Lender. If, under paragraph 2t, Lender shall acquire or sell the Property, Lender, srivs.t2 the acquisition o sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit agatast the sums secured by
this Security Instrument.

3. Apglication of Payments. Unless applicable law provides otherwisc, all payments received by Lendzrader paragraphs
I and 2 sha'l be applied: first, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2; 20
third, to interest due; fourth, to piincipal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments. charpes, fines and impositions aitributabie to the Property l:_"
which iy attain priority over this Secority Instrument, and leasehold payments or ground renss, if any. Borrower shall pay
these abligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by the lieo in a manner accepiable to Leader; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operats to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinaring the lien to
this Security Instrument. [t Lender determines that any part of the Property is subject 1o a lien which may attain priority over
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<+ Hhis Security lnsirument, Lender may give Burrower a notice identifying the lien. Borrower shall satisfy the licn or 1ake une or
move of the actions sz1 forth above within 10 days of the giving of notice.

5, Hezard or Preperty lasuraice. Borrower shall keep the improvemens now existing or hereafier erected on the
Property insured against loss by fire, hazards inctuded within the term "extended coverage” and any other hazards, including
tloads or flooding, for which Lerder requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approvai
which shall not be unrcasonably withheld. If Borrawer fails to mainiain coverage described above, Lender may, at Lender's
option, obtain coverage to prowect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. tf Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event ef loss, Borrower shall give prompt netice to the insurance carvier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of the
Property damaged. 1 the restoration or repair ix economically feasible and Lender’s security is not lessened. 1f fie restoration or
repair is not econonueally feasible or Lender’s security would be lessened, the insurance proceeds shall be appiied to the sums
secured by this Secorrey Instrument, whether or not then due, with any excess paid to Borrowes, 1f Borrower abandons the
Property, or does not answe within 30 days a notice from Lender that the insurance carrier has offered (o seitle a claim, then
Lender may collect the instengce proceeds, Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Instrument whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burrower otherwise agrer in writing, any application of proceeds to principal shall not extend or
postpene the duc date of the monthly sayments referred to in paragraphs | and 2 or change the amount of the payments. If
under parageaph 21 the Propeay is acquices by Lender, Borrower's right o any insurance policics and proceeds resulting from
damage 1o the Property prior io the acquisiiiors shell pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior ta the acquisition,

6. Occupancy, Preservation, Maintenance usid irotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shail occupy, establish, and use the Progeny #+« Borrower's principal residence within sixty days afier the execution of
this Seeurity Instrument and shall continue 10 occupy the Preperty as Borrower's principal residence for at least one year after
the date of veeupancy, unless Lender otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
exienuating circemsiances exist which are beyond Borrower’s ¢ontral. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriotaic, ar commit waste onths Property. Borrower shall be in default if any forfeiture
actien or proceeding, whether civil or criminal, is begen that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creaied by this Securily inetr:ment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the asaon or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovrer’s/interest in the Property or other material
impairmen: of the lien created by this Security Instrument or Lender's security irier:si. Borrower shall alse be in defaukt if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or tailed
to provide Lender with any materia) information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Berrower's occupancy of the Property as a principal residence. f this Security Instrument 1s on a
leaschiold, Rorrower shall comply with all the provisions of the lease. If Borrower acquires fee :itle to the Properly, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fzils to perform the covenants ang zgreements contained in
this Security Instrusnent, or there is a Jegal proceeding that may significantly aftect Lender’s rights in te Praperty (such as a
procecding in bankrupicy, probate, for cantdemnation or ferfeiture or o enforce laws or regulations), then Lender may de and
piay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
mctude paying any sums secured by a lien which has priovity over this Security Instrument, appearing in court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not Rave to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imterest from the
date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sceured by this Scourity
Instrument, Borrower shall puy the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mungage insurance coverage requeired by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to
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. ubtain coverage substantially equivalent to the mortgage insurance previously in cffect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insuranee coverage is not avaituble, Borrower shall pay to Lender each menth a sum equal to
one-twelfth of the yearly morigage insurance premium being pard by Borrower when the insurance coverage lapsed or ceased to
be w effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the opiion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay
the premiums required to maintain mortgage insurance in etfect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection spevifying reasonable cause for the inspection,

11. Condemnation. The proceeds cf any award or claim for damages, direct or consequential, in connectinn with any
condemnation or other taking of any part of the Property, or for conveyancs in liew of condemnation, are hereby assigned and
shatl he paid to Lender,

[n the event ol's total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then’dee, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity, immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imniediaiely betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali % seduced by the amount of the proceeds multiplied by the following fraciion: (a) the total
amount of the sums secured imniediar2ly before the taking, divided by (b) the fair marker value of the Property immediately
before the raking. Any balance snall be-paid to Borrower. In the event of a partial raking of the Property in which the fair
market value of the Property immediate!y botore tie taking is less than the amount of the sums secured immedialely before the
taking, uniess Borrower and Lender otherwise agice in writing or unless applicable law otherwise provides, tae proceeds shall
be applic (o the sums secured by this Security. Ingrmument whether ot not the sums are then due.

If the Property is abandoned by Borrower, cr.ic-zfter notice by Lerder to Borrawer that the condemnnr offers to make an
award or settle a claim for damages, Borrower failz- o respond to Lender within 30 days after the date the notice is given,
Lerder is authorized to coliect and apply the proceeds, at its option, either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Berrower otherwise agree in writing, 2ty applicaion of proceeds to principal shall not extend or
posipone the due date of the monthly payments refecred to in paraglaphs | and 2 cr change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a ¥/airer. Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted ty Pender to any successor in interest of Borrower shall
not orerate (o release the lability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refise to extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or Bosrower's
successors in interest. Any forbearance by Lender in exercising any right or remeay siah! not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemerts of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sulject to the provisions of
paragrapk {7. Borrower's covenamnts am! agreements shall be joint and several, Any Borrower—wbl co-signs this Secarity
Instrument but does net execute the Note: (a) is co-signing this Security Instrument only to mertgapy, grant and convey that
Borrower's interest in the Property under the terms of this Security Instruntent; b) is not personally obligated to pay the sums
secured by this Security [nstrument; and {c) agrees that Lender and any other Borrower may agree to extend, nadify. forbear or
make any accemmuudations with regard 1o the terms of this Security Instrument or (he Note without that Borrower's consent.

13. Lo#n Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and wat faw is finally interpreted so that ihe interest or other loan charges collected or 1o be collected in connection with the o
loan exceed the permitted fimits, vhen: (a) any such loan charge shatl be reduced by the amount necessary 1o veduce the charge o
to the permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dirmw
payment o Borrower. If a refund reduces principal, the reduction will be treated as # partial prepayment without any -3
prepayment charge under the Note, e

14, Natices. Any natice to Borrower provided for in this Securiiy Instrument shall be given by delivering it or by mailing e
it by first ¢tass mail unless applicable law requires use of another method. The notice shall be directed (o the Property Addressd
ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsl class mail to

iniiinly:
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“ Lender's address stated herein or any other address Lender designates by notice 1w Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower ot Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate' which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
tu be severable.

16. Borrower's Copy. Borrower siall be given one conformed copy of the Note and of ihis Sccurity Instrument.

§7. Transfer of the Property or a Beneflcial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transierred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a naturad persot} without
Lender's prior written consent, Lende: may, at its option, require immediate payment in full of all sums seeured by this
Security Instrument, However, 1his option sitall not be exercised by lender if exercise is prohibited by federal {aw as of the date
of this Security Instrument.

It Lender exeriises 1his option, Lender shall give Borrower notice of acceleration. The notice shail provide a peried nf not
less than 30 days ticm the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.if Gorrower fails te pay these sums prior to tae expiration of this pericd, Lender may invoke any remedics
permitted by this Security lastrument without further netice or demand on Boreower,

18. Borrower's gt to Relnstare. It Borrower meets cerfain conditions, Borrower shall have the right 1o have
enforcement of this Security insire-aent discontinued at any time prior 1o the earlier of: {a} 5 days {or such other peried as
applicable law may specify for veinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: ot () encry of a jugment enfercing this Scevrity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums witich then would be Guc zader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgeevments; (¢} pays all expenses incutred ia enforcing this Security Instrument,
including, but not limited 10, reasonible attoraeys’tees; and (d) iakes such action as Lender may reasonably require Lo assure
that the Len of this Security Instrument, Lender’s.righss in the Property and Borrower’s obligation to pay the sums secured by
this Sccudity Instrument shall continue unchanged.t'uon reinstalement by Borrower, this Sccurity instrument and the
obligations secured hereby shali remain fully effective as if ne-acceleration had occarred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Nowe; Change of Loun Servicer. The Notr or a pariial interest in the Note (together with this Security
Instrumeni) muy be sold one or more times without prior rotice to soriower A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under theiNoze, and this Security Instrument. There alse may be one
or mare changes of the Loan Servicer unrelated 10 a sale of the Note. 1f (ier. is & change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above-and appiicable law. The netice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The netice will also centain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, pae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not Jo, nor allow anyon: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall 1oy apoly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and (o maintenarce of the Property.

Boreowsy shall prompily give Lender writien notice of any investigation, claim, demand, lawsuis o7 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Lnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is netified by any governmental or regulitory authority, that
any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily takcw
all necessary remedial actions in accordance with Environmental Law, o

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous subsiances by g
Envirenmentat Law and the following substaaces: gaseline, kerosene, other flammable or toxic petroleum products, 10xic 2,3
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyue, and radioactive materials. As used in~ Y
thix paragraph 20, "Environmental Law” means federal laws and fawe of the jurisdiction where the Property is located thal gD
relate to health, safety or environmental protection. hd

pes

.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Securlty Instrument (but not prior to pcceleration under puragraph 17 umless
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* applicabie taw provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
v . {ch o date, not {esy than 3G duys from the date the notice Is given to Burrower, by which the default must be cured; and
(d) that latlure tu cure the defuult on or hefore the dute specified in the notice may result in acceleration of the sums
i secured by this Security Instrument, foreclosure by judicial proceeding and sele of the Property, The notice shall further
<+ Inform Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the
, hon-existence of 2 defavlt or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on
or before the date specified in the notice, Lender, at its option, may requirc immediate payment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by jedicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, vensonable attorreys’ fees and costs of title evidence.
22. helease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withous charge 10 Borrower. Borrower shail pay any recordation costs.
23, Waiver of Homestead. Borrower waives 2l right of homestead exemption in the Property.

24, Riders'to iwis Security Instrument. If one or more riders are execuled by Borrower and recorded wogether with ihis
Security Instrument,’Ibz covenants and agreemewts of cach such rider shall be incorporated into and shall amend and sopplement
the covenants and agreciorae of this Security Instrumenc as if the rider(s} were a pant of this Security Instrument,
fCheck applicable box{es)|

L) Adjustable Rate Rider [x ] Condominium Rider D 1-4 Family Rider
Graduatert Payment Rider {1 Planned Unit Development Rider ] Biweekly Payment Rider

IL:J Balloon Rider D Rate Improvement Rider (1 Second Home Rider

L] VA Rider (T Other(s) [specify}

BY SIGNING BELOW, Burrower accepts and aztees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with'
Witnesses: S

. <y
e Mm_ (Seal)
IBMES A, SWARTZ K) Borgower
~

{Seal)

-Bormower

(Seal} (Seai)

-Borrawer A
ISP
U2
STATE OF ILLINOtS, 01 G i . County ss:
L HE VoD KG TGN k) . a Notary Public in and for said couniy »ivd state do hereby certify
that JAMES A. SWARTZ

-Barrower

, personally known to me 1o be the same person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HF.
signed and delivered the said instrument as HIS thevein set forth,
Given under my hand and official seal, this  29TH e . 199€

My Commission Expires: '-.;) 9*’"] . Cl} (0

L \EJ‘\{:
BT
e OF
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STREET ADDRESS: 1691 WEST SCHOOL STREET UNIT 311
CITY: CHICAGO COUNTY: coox

TAX NUMBER: 14-19-426-027-0000 « | b’ ) C] . L/‘f}/- Ceol, /‘7/* /C) - 1/3/ 002

LEGAL DESCRIFTION:

PARCEL 1: UNIT 311 IN TOWER LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWIRG DESCRIBED REAL ESTATE:

LOTS 1 AND 3 IN LINCOLN, ASHLAND, BELMCNT SUBDIVISION, BEING A RESUBDIVISION OF LAND,
PROPBRTY AMD SPACE IN SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY XS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 95658937, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COCFK COUNTY, ILLINOQIS

PARCEL 2: EASEMENTS FOR THE BENEFIT QF PARCBL 1 FOR INGRRESS, BGRESS, USE AND ENJOYMENT
OF THE PROPEZ.TY AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS,
AND EASEMENTS RLOORDED AS DOCUMENT NUMBER 5$5658935 AND IN THE BASEMENT AND MAINTENANCE
AGREEMENT RBCORLED ARY DOCUMENT 9565H936.
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LOAN # 2206554

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29TH day of JANUARY . 1996 ,
and is incorporated into and shail be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Nots o

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATINN
(the "Lender}

of the same date and covering the Property described in the Security Instrument apd located at;

1601 W. SUHOOL ST. #311, CHICAGO, ILLINOIS 60657
[Property Address]

The Propenty includrs o unit in, together with an undivided interest in the common elements of, a condominium
project known as:
TQOWER LOFTS CONDOMINIUM
[Name of Condominium Projeci)

(the "Condominium Project™). "3 0.2 owners association or other entity which acts for the Condominium Project
(the "Owuers Association™) holds tit'c in property for the benefit or use of its members or shareholders, the
Property aiso includes Borrower’s interest in the Owners Association and the uses. proceeds and bemefits of
Borrower's interesi.

CONDOMINIUM COVENANTS. (n adGition w the covenants and agreernents made in the Security
Instsument, Borrowet and Lender further covenant and agree as {ollows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s cbligations under the
Condominium Project’s Constituent Documents. The” "Constituent Documents”™ are the: (i) Declaration or any
other document which creates the Condominium Project /i by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when uee, 2l dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associaticn maintsins, with a generaily accepted insurance
carrier, a “master” or "blanket” policy on the Condemimum Projecr (whicais satisfactory to Lender and which
provides insurance coverage in the amoums, for the periods, and againsi«ps-hazards Lender requires, includiog
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mouiily payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrcwer's obligation under Uniform Covenant 5 10 maiptain hazard intorance coverage on the
Property is deemed satisfied io the extent that the required coverage is provided by “he/Cwners Association
policy.

Borrowee shall give Lender prompt notice of any lapse in required hazard insurance coverigr.

In the eveni of a distribution of hazard insurance proceeds in lieu of restoration or repair followirg 4 loss te
the Property, whether te the unit or to commen elements, any proceeds payuble (o Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Seenrity Instrument, with any excess paid to
Borrower,

C. Public Liability [nsurance. Borrower shall wabe such actions as may be reasonable (o insvre that the
Owners Associalion maintains a public liability insurarce policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Fraddia Mac UNIFORM INSTHUMENT Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other laking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are heteby assigned and shall be
paid to Lender. Suck proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Umform Covenant 10.

E. Lender's Prive Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condomimum Projeci, excepl for abandonmem or
termination required by law in the case of substantial destruction by [ire or other casualty or in the casc of a
1aking by condemnation or eminent domain.

1) any amendment Lo any proviston of the Constituent Documents if the provision is for the eapress
henefit o L.2ader;

¢ -termination  of professional manag2ment and assumption of self-management of the Qwners
Association; or

tiv) “any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owneis Association unacceptable to Lender.

F. Remedles. If Bedrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbuised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Unless Dorrower and Lencler agree to other terms of payment, these amounts shall
bear interest from the date of disbursement a the Mote rate and shall be payable, with interest, upon notice from
Lender to Berrower requesting paymaent.

BY SIGNING BELOW, Borrower accepls /nd asices to the terms and provisions contained in this Condominiun
Rider.

)
 Crep A By SL.-JJC}L} (Seal)
Q AMES A, SWARYZ Q -Basrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Hormwe,
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