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Loan Number: 6353353-00

(L .
o/ R, THIS MORTGAGE ("Secisity lusirament”) is given on February 2, 19%6 . The mortgagor is

}‘L‘ J\EX David Lunsford and Ruth 4. Lmsford, rusbend and wife as joint tenants

This Security Instrument is given to  Centerenk Mortgage Covpany
2ot 10013, Waterbury, CT 06725-0013 ("Lendes”).

whase address is One Jefferson Square, P.U.

Borrower owes Lender the priccipal sum of ane hundred ane thousand three hnmdred and NO/100ths
Dollars (U8, $  101,300.00 ).(Tlis debt is eviderced by Borrower's note dated the sane date

as this Secunity Instrument (“Nete”). which provides for monthly piyrients, with the full deb, if not paid eaclier, due and payable

or  February 1, 2003 . This Security Instrument secures to/wznder: {a) the tepayment of the debt avidence by the

Note, with interest, and ali renewals, extensions and modifications of the Nots; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; «uid (¢) the performance of Borrower’s covenants

and agreements under this Security Instrument and the Note, For this purpose, horrower does hereby mortgage, grant and convey
to Lender the following described property focated in Cock County, Mineis;
IOT 671 IN WOODLAND HEIGHTS UNIT 2, BEING A SUEDIVISION OV SECTIONS 23 AND 26,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10
PLAT RECORDED IV RECOFDER’S CFFICE GV NOVEMBER 28, 1858 AS DCUMARNT 17385928 AND
FILED IN REGISTRAR'S OFFICE AS DOCUMENT NO. LR 1831943, TN (OOK CONTY,

ILLINCIS,
PERMANENT INDEX NUMBER: 06-J{43-403-007.

which has the address of 515 Country lane, Streamwood
|Street)
1inois 60107 ("Prapesty Address");
{Zip. Codr)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all ezsements, appunenances,
and fixtures now or heresfier a part of the property.  All replacements and additions shall also be vovered by this Security
Instrument, Al of the foregoing is reforred to in this Secunty lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to pramt
and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title (o the Property against all claims and demands, subjuct gsmimgﬁs of revord. . o
5
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
‘i}variatium; by jurisdiction to constitute a wnifonn security instrument covering real property,
i UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
g 1. Payment of Principal and interesi; Prepayment and Late Charges. Borrower shall prowmptly pay when due the
~“principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for, Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay io
Lender on the day monthly payment are due under the Note, until the Note is paid in full, 4 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a fien on the Propenty; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiams; {d) yearly tlood insurance preminms,
if any; (e) yearly morigage insurance preaaiutns, if any; and (f) any sums payable by Borrower to Leader, in accordance with the
pravisions of paragraph 8, in tieu of the payment of morigage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan mav cegnire for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from dme o ime, 12 U.S.C, Section 2601 et seq, ("RESPA”), unless another law thac applies to the Funds sets a lesser
amount, M so, Lender (nsy. at any time, coflect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Frids due on the basis of current data and reasonable estimates of expenditures of future Fscrow liems
or otherwise in accordance witivanplicable law.

The Funds shall be heid “itan institution whose deposite are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such 2 institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Goirower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender nays Borrower interest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrd wer 1o pay a one-time charge for an independeut real estate iax reporting service
used by Lender in connection with this loan, uniess apnlicable Jaw provides otherwise. Uniess an agreement is made or applicable
law requires interest to be paid, Lender shatl not be ‘equirzd te pay Borrower any interest or earnings on the Funds. Bosrower
and Lender may agree in writing, however, that inferess shall be paid on the Funds. Lender shall give to Borrower, without
charge, an anaual accounting of the Funds, showing credits »ua debits 1o the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional secusity for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts penitted o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicebie-daw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may su nitify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (¢ make up the deficiency, Borrower shall make wp the deficiency in no more than
twelve monthly payments, 2t Lender’s sole discretion,

Upon payment in full of all sums secursd by this Security instrument, Leuder shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Propesly. Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale <-4 credit against the sums secured by
this Security lnstrument,

3. Applicationof Payments, Unless applicable law provides utherwise, all payments rcoeived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due ander the Note; second, to amovnts psvable ander paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions arobstable te the Property
which may attain priority over this Security Instrument, and leasehold payments or ground remts, ifany. boriover shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them oxn time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid ander this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borruwer shall promptly discharge any fien which has priority over this Security lnstrument wnless Borrower: (2) agrees
in writing to the payment of the obligation secured by the Jien in 2 manner acceptable to Lender; (b) contests in good fith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, 1f Lender determines that any part of the Property is subject to 2 lien which may attsin priority over
this Security Instrument, lender may give Borrower & notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving cf notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Properiy insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Roods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that

UNIFORM INSTRUMENT FORM 3014 9490
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:;}J:udcr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
iﬁhaﬂ_ not be unressonably withheld. }f Bopuwer fails to maintain coverage described ahove, Lender may, at Lender’s option,
Eobmn coverage to protect Lender’s nights in the Property in accordance with paragraph 7.

T All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Leuder

wdshall have the right to hold the policies and renewals. IF Lender requites, Borrower shall promptly give to Lender all receipts
of paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Botrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoraticn or repair is economically feasible and Lender’s security is not lessened. If the restoration
o repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect«he insurance proceeds. Lender may use the proceeds to repair or restore the Property or ta pay sums secured
by this Security instruricat, whether or not then due. The 30-lay period will begin when the notice is given.

_ Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of che monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Properyy is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to'the «cquisition shall pass to Lender to the extent of the sums secured by this Secutity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mataitenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Burrower shall occupy, establish, and use #iee Property as Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue to occapy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwisc igroes in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrover's control, Borrower shall not destroy, damage or impair the Property,
ailow the Property 1o detetriorate, or commit waste or’ e Property, Borrower sball be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lendrs's good faith judgmens could result in forfeiture of the Praperty or
otherwise materially impair the lien created by this Security Instomigent or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing i action or proceeding to be dismissed with a ruling ihat, in
Lendet’s pood faith determination, precludes forfeiture of the Boriowss's interest in the Property or vther material impairment
of the Her created by this Security Instrument or Lender's security intercsr. Borrower shall also be in default if Borrower, during
the loan application process. gave materially false or inaccurate informatior -or stasements to Lender (or failed to provide Lender
with any material information) in comnection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a ptincipal residence. if this Ssourity Instrument is on a leasehoid, Borsower
shall comply with all the provisions of the fease. If Borrower acquires fee title to the Fioperty, the leaschold and the fee title shall
not merge upless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, if Borrower fails to perform the ¢ovenamts and agreements contaived
in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lended’s righes in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regula.ions; then Lender may do and
pay for whatever is necessacy to protect the value of the Property and Lemder's rights in the Property. - Lender's actions may
include paying any sums secared by a lien which has priority over this Security Instrument, appearing i zourt, paying reasouable
attorneys’ fees and entering on the Property to make cepairs. Although Lender may take action under thie paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this Secur-
ity Instrument, Upless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursemnent at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting paymient,

8. Mortgage Insurance. It Lender required mortgage insurance as 4 condition of making the loan secured by this
Security lastrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1f, for any reason,
the moitgage insurance coverage required by Lender lapses or ceases to be in effect, Berrower shall pay the premiums required
to obtain coverage substantially equivalent to the moregage insurance previously in effect, at a cost substantially equivalent to the
cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lesder. If
substactially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equat to
one-twelfihl of the yearly mortgage insurance premium being pail by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 4 Joss reserve i lien of mortgage insuramce. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insusance coverage (in the amount and for the period
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Zthat Lender requires) pmvxdcd by an insurer approved by Lender again becomes availabie and is obtained, Borrower shall pay
‘f"thc premiums rcquu:ed to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morgage
}msuraucc ends in accordance with any written agreement between Borrower and Lender or applicable law,
fom 9. Inspection. Lender or s agent may make reasonable entries upen and inspections of the Property. Lender shall give
-{ ‘Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shafl be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sumis secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secunty Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a} the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedliatety
before the taking. Anv oalance shall be paid to Borrower. In the event of 4 partial taking of the Property in whick the fair
market value of the Properiy immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ani fender otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shall be
applied to the sums secured by “uiz Security instrument whether or not the sums are then due,

If the Property is abandowed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make
an award or settle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiv 2he proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetier e-not then due.

Unless Lender and Borrower othervise apree in writing, any application of proveeds to principal shall not extend or
postpone tihe due date of the monthly payments refirred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance Iy Leuder Not & Walver, Extension of the time for paymeni or modification
of amortization of the sums secused by this Security Iniraunent granied by Lender to any successor in interest of Borrower shail
not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest osefase to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any <eriand made by the original Borrower or Borrower’s stccessors
ininterest. Any forbearance by Lender in exercising any right or mapsdy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint ard Several Liabii! 2y Co-signers. The covenants and agreements of this
Security fustrument shall bind and benefit the successors and assigns of Louder and Borrower, svhject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint and severl. Auy Borrower who co-sighs this Security
Instruraent but does not execute the Note: (a) is co-signing this Security Instnuosrt. only to morigage, grant and convey that
Rorrower's interest in the Property under the terms of this Secunty Instrument; (b)1s.uot personatly obligated to pay the s
secured by this Security Instrument; and {c) agrees that Lender and any other Borrow:r iy agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Nite without that Borrower’s consent.

13. Loan Charges. [f the loan secared by this Security Instrument is subject to a law 'vhicil sefs maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be colicues 32 connection with the loan
exceed the permitied fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limute will be refunded o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by makung a direct payment
to Borrower. If 2 refund reduces principal, the reduction wilibe treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any potice to Borrower provided for in this Security Instrument shall he given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class nuil to Leader’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice pravided for in this Security
Insisument shall be deemed to have been given to Borrower 10 Lender when given 48 provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of thiy Secusity Instrument or the Note
conflicts with applicable 1asv, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one contormed copy of dgectmma&cuﬁty Instrument.
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: 17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Propenty or any interest in
ﬁﬁiz is soid or transferred (or ifa heneficial interest in Bortower is sold or transferred and Borrower is not a natural person) without
;L nder’s prior writtea consent, Lender may, at its option, require immediate paynient in full of all sums secured by this Security
“lustrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal {aw as of the date of this
2 Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The vorice shafl provide a period of
not less than 30 days frora the date the notice is delivered or mailed within which Borrower must pay all suts secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by his Security Instroment without further notice or demand on Borrewer,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shail have the right to bave
enforcement of this Secutity Instrument discontinued at any time prior to the earlier of: (x) 5 days (or such other period as
applicable law may snecify for reinstatement) before sale of the Property pursuant ¢o any power of sale contained in this Security
instrument; or (b)-eatry of a judgment enforcing this Security Instrument. Those congitions are that Borrower: {a) pays Lender
all sums which then wutnd be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covepup’s or agreements; (¢j pays all expenses incurred in enforcing this Secerity Instrument, including, but
not limited to reasoriable attomeys’ fees; and (d) takes such action as Lender may reasonably require o assure that the lien of
this Security Instrument, Lendei’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continne unchapp-d: Upon ceinstatement by Borrowet, this Security Instrument and the obligations secored
hereby shall remain fully effective ac it no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loza Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou. prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthiy paymems due under the Note and this Security Instrument.  There also may be one
or mote changes of the Loan Servicer unrelated to @ sa'e of the Note. If there isa change of the Loan Servicer, Borrower will
be given written notice of the change in accordance witk Zaragraph (4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to whisit payments should be made. The notice willalso contain any other
information requirad by applicable law.

20. Hazardous Substances. Borrower shall not cause or'pzrmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do.zos allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentraces shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nomal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. cham, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any "ivardous Substance or BEnvironmeutal Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govarnsental or regulatory authority, that any
temoval or other remediation of any Hazardous Substance affecting the Property is necersarv, Borrower shall promptly take zli
necessary remedial acrions in accordance with Environmental Law,

As used in this paragraph 20, "Hazatdous Substances” are those substances defined as tixic or hazardous substauces by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or twxic jetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioanave materials. As used in
this paragraph 20, “Environmental Law"means federal laws and laws of the jurisdiction where the Prope ty is located that relate
to health, safety or environmental pratection,

NON-UNIEGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise}). The notice shall specify: (a) the defawlt; (b) the action required te cure the defauit; (¢} a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before thie date specified in the notice may result in acreleration of the sums securcd by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shafl further inform Borrower of the right to reinstate
after acceleration and the right (o assert In the foreclosure proceeding the non-existence of & default or any other defense of
Borrower to acceieration and foreciosure. If the defauit is not cured sn or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Leuder shall be entitled to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, bui not limited to, reasonable attorney's fees and costs of title

evidence, 98137053
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3 22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

“A0 Borrower. Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Security Instrument,

1 but oniy if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

lEy 23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

3 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenatts and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insteument as if the rider(s) were & part of this Security Instrument. [Check
applicable box(es)].

[ Adjustable Rate Rider ] Condominium Rider [ 1-4 Family Rider

{7l Graduated Payment Rider [] Planned Unit Devetopment Rider [} Biweekly Payment Rider
Balloon Rirer [J Rate Improvement Ridex [ Second Home Rider
1 Other(s) fspecirst |

BY SIGNING BLLOW. Borrower accepts and agrees io the terms and covenants contained in this Security lnstrument

and in any rider(s} executed ov drrrower and recorded with it,
? / éj - /W (Seal)

&Davld Lunéfdxd -Borrower

Witnesses:

(Seal)

-Borrower

{Space Below This Line For Acknowledgment)

State of Blinois, Cook County ss:

(1 {4The foregoing instrument was ackoowledged before me this  Fred  day of Ezo’%wvu.;}
by mDavid Lunsford and Ruth A, Lunsford

Witness oy hand and official seal. VA : 7
Witk & b,
OFFICIAL SEAL
VICKE | HOELZER ta é{) lic
Notary Public Stata of linoks . No Pk.]hht
My Commission €xp. 4-12-98

— 36137053
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= BALLOON RIDER Loan Nurber: 6353353-00
s

4 (CONDITIONAL RIGHT TO REFINANCE)

ik

3 THIS BALLOON RIDER ismade this  2nd  dayof February 19 96 and isincorporated

b

into and shall be deemed to amend and supplememt the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security
Instrument™) of the same daie given by the undersigned (the "Borrower™) to secure the Borrower's Note 10

Centerbank Mortgege Corvpany

{the “Lender™)
of the same date and covering the property described in the Security Instrument and located at:

515 Country Lane, Streamwood, IL 60107
{Property Address]

The interest rate staiso on the Note is called the "Note Rate”. The date of the Note is called the “Note Date®, |
understand the Lender may transfir the Note, Security Instrument and tnis Rider. The Leader or anyone who takes the Note,
the Security Instrument and this Pider by transfer and who is entitled to receive payments under the Note is calied the "Note

Holder",

ADDITIONALCOVENANTS. In ad{ition to the covenants and agreements in the Securily Instrument, Borrower and
Lender further covenant and agree as follows (despite anything te the contrary comtained in the Seearity Instrument or the Note):

1. CONDITIONALRIGHT 10 REFINANCE

At the maturity date of the Mote and Security Instrumcnt-(the "Maturity Date™), I wiil be able to obtain 2 new loan ("New
Loan") with a new Maturity Date of February 1, 202¢ , and with an interest rate equal to the "New Note Rate”
determined in accordance with Section 3 below if all the conditions provided in Seetions 2 and 5 helow are met (the "Conditional
Refinancing Option™). If those conditions are not met, T understand that-dy2 Note Holder is under no obligation to refinance or
medify the Note, or to extend the Maturity Date, and that [ willhave to-s=gay the Note from my own rescurces or find a lender

willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

1£ ¥ want (o exercise the Couditional Refinancing Option at matrity, centain colditions must be met as of the Maturity
Date. These conditions are: (1) I must still be the owner and occupant of the property suhjeet to the Security Inssrument (the
"Property™; (2) | must be current in my monthly payments and cannct have been more han 20 days late on any of the 12
scheduled monthly payments immediatcly preceding the Maturity Date; (3) no len against the Preperty {except for taxes and
special sssessments oot yet due and payable) other than that of the Security Instrument may exist; (4 e New Note Rate cainot
be more than 5 percentage points above the Note Rate; and (5) | must make a written request o the r'orne Holder as provided

in Section 5 below.

3. CALCULATINGTHE NEW NOTE RATE
The New Nete Rate willbe a fixed rate of intercst equal to the Federal National Morigage Association’s required net

yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, pius one-half of one percent point
(0.5%), rounded to the nearest one-eighth of one percent peint (0.125%) (the "New Note Rate”). The required net yield shall
be the applicable net vield in effect on the date and time of day that the Note Holder receives notice of my election to exercise
the Conditional Refinancing Option. If this required net yieldis not available, the Note Holder willdetermine the New Mate Rate

¥ by using comparable information.

4, CALCULATINGTHE NEW PAYMENTAMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note Rate
and all otber conditions required in Section 2 above arc saiisfied, the Note Hoider will determine the amount of the monthly
paymen: that willbe sufficient to repay in ful) (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) ail other sums
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. "f}wil'}owe under the Noe Lﬁ} NEQ LE E l QJAJ‘DW@.\Q E)nXﬂ:ly payments then are current, as

vequn'ed under Secrion 2 above), aver the term of the New Note at the New Note Rate in equal monthly paymcnts The result
mf this calculation will be the amount of my principal and interest payment every moath until the New Note is fully paid.

:3. EXERCISING THE CONDITIGMNAL REFINANCING OPTION
g‘} The Note Holder wilinotify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrucd but unpaid interest, and all other sums ) am expected (o owe on the Maturity Date, The Note Holder also will advise
§me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record informaticn, together with the name, title and address of the person representing the Note Holder
that 1 must notify in order to exercise the Conditional Refinaacing Option. If [ meet the conditions of Section 2 above, I may
exercise the Conditional Refinancing Option by notifying the Mote Holder no later than 45 calendar days prior fo the Maturity
© Date. The Note Holder will calcuiate the fixed New Note Rate based upon the Federal NMational Mortgage Association’s
applicable published required net yield in effect on the date and time of day notification is received by the Note Holder and as
culculated in Section 3 ahove. 1 willthen bave 30 calendar days to provide the Note Holder with acceptable proof of my required
awnership, occupancy and property lien status, Before the Maturity Date the Note Holder willadvise me of the new interest rate
{the New Note Pote), new monthly payment amount and a date, time and place at which I must appear to sign any decuments
required to complete @i required refinancing. 1 understand the Note Holde: will charge me a $250 processing fee and the cosis
associated with updat'ng the title insurance policy, if any, and any reasonable third-party costs, such ns documentary stamps,
intuogible fax, survey, roording fees, etc,

BY SIGNING BELOW. porrower sccepts and agrees to the terms and covenants conained in this Bailoon Rider.

/ Py 7 Ve
67// @/ﬁéﬁ/ {Seal) i /}Wﬂ\ / Q\\LLITJ-.(M’{/ (Seal)

B David Lungférd / { -Norrower Ruth A, Lzmsfofd (. -Borrewey
FAH,
L.@L/
L ;
D
(Seal; (Sead)
-Barrower -Borrower

[Sign Original Oy}
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