. UNOFFICIAL COPY

¢ WHEN REC:ORDED MAIL TO
c::'n,
], Loan #: 4337384
R
¢, LaSalle Bank FSB
i J 8303 W. Higgins Rd.
- Chicago, IL 6063}

qj‘ Atn: Debora Thompson
96138424

( y SN
/ § C ) ‘? / C’_ SPACE ABOVE THIS LINE FOR RECORDER'S USE
This instrument was prepared by:

Debors Thompson, LaSalle Bank ¥SB
8303 W. Higgins Rd., Chicago, IL 60631

SAULTIFAMILY MORTGAGE
ASSIGNMENT OF KENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument”) i w/ide February 15, 1996 between the Montgagor/Grantor, Marquelte National
Bank not personally but under Trust # 13453 dated Junv.7, 1995, whose address is 6316 5. Western Avenu,
(. - (herein "Borrower"), and the Mortgagee, LaSalle Bank FSB' a Cornoration organized and cxisting under the laws of United States,

¢\ whose address is 3501 South Kedzie Avenue, Chicago, 1L §06.:9 (herein "Lender").

J
_‘,\ WHEREAS, Borrower is indebted to Lender in the principal sur: of Two Hundred Thousard and 00/100, ($200,900.60)
U™ which indebtedness is evidenced by Borrower's note dated February 15, 7995 therein "Note™), providing for monthly instaliments
M of principal and interest, with the balance of the indebtedness, if not sooner va'd, due and payable on March 1, 2021;

\’ TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, and all

G renewais, cxtensions and modifications thereof; {b) the repayment af any future advasic.s, with interest thereon, made by Lender to

G\ Borrower pursuant to paragraph 29 hereof (herein "Future Advances"); (c) the payment uf ali sther sums, with interest thereon,
advanced in accordance herewith to protest the security of this Instrument; and (d) the perfor narce of the covenants and
agreements of Borrower herein contained, Borrower dues hereby mortgage, grant, convey and ns:ign to Lender the following

'\ described property located in Cook County county, State of illinois:

-

(Z
) Q {.egal Description: See Exhibit *A” LAWYLRS BL1LL LNl LB L

! "j( "

W A,
Q TOGETHER with ail buildings, improvements. and tenements now or hereafier erected on the property, and (ol fore or

hereafler vacated alleys and strests abutting the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and

gas rights and profits, water, water rights, end water stock appurtenant to the propenty, and ali fixtures, machinery, equipment,
engines, boilers, incineratoss, building materials, appliances and goods of every nature whatsoever now or hereniter lpcated in, or
on, or used, or intended to be used in connection with the property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, eleciricity, ges, water, air and light; and all elevators, and retated maciinery and equipment, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water clossts,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awmings, storm windows, stonm doors, screens, blinds,
shades, curtains and curtain rods, mirrors, cadinets, paneling, rogs, siached floor coverings, fumiture, pictures , antennas, trees and
plants, and all other personal propeny necessary for the operation of the real estate; all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the real property covered by this Instrument; and ali of the foregoing,
together with said property (or the leaschold estate in the event this Instrument is on 8 leaschold) are herein referred to 8s the

“Pfopeny".
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; Borgower covenants that Borrawer is lawfully seised of the estare hereby conveyed and has the right to mortgage, grant,
Zj convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force and effect without
3 madmca!wn except as noted above and without default on the part of either lessor or lessee thereunder), that the Property is
1 ' unencumbered, and thut Borrower wiil warrant and defend genernily the title tot he Property against all claims and demands, subject
7§ to any casements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s
) interest in the Property.
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iy Uniform Covenants. Borower and Lerder covenant and agree as follows:

'1 1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the

8 indebtedness evidenced by the Note, and prepayment and late charges provided in the Note and all other sums secured by this

: :i [nstrument.

’ff‘ 2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender,

+. Borrower shall pay to Lender on the day monthly installments of principal or interest are payable under the Note (or on another day

‘4 designated in writing by Lender), until the Note is paid in full, a sum (herein "Funds") equal to cne-twelth of (2) the yearly water
and sewer rates and taxes and assessments which may be levied on the Property, (b) the yearly ground rents, if any, (¢) the yearly
premium installments for firc and other hazard insurance, rent loss insurance and such other insurance covering the Property as
Lender may require pursuant to paragraph & hereof, (d) the yearly premium instaliments for mortgage insurance, if any, and (¢) if
this fnstrument is on a leasehold, the yearly fixed rents, if any, under the ground lease, aif as reasonably sstimated initially and from
time to time by Lende: on the basis of assessments and bills and reasonabie estimates thereof. Any waiver by Lender of a
requirenient that Botrover pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon notice in
writing 10 Borrower. Lne'zr may require Botrower to pay to Lender, in advance, such other Funds for other taxes, charges,
premiusms, asvessments aad 1nipositions in connection with Borrower or the Property which Lender shall reasonably deem
necessary to protect Lender's inrests (herein "Other Impositions™). Lnless otherwise provided by applicable law, Lender may

require Funds for Other Imposiiors 1o be paid by Borrower in a lump sum or in periodic installments, at Lender's option,

The Funds shall be held in an instinstion(s) the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (inciuding Lender if Lender iz euc’ un institution). Lender shall apply the Funds to pay said rales, rents, taxes,
assessments, insurance premiums and Other imposiiions so long as Borrower is not in breach of any covenant or agreement of
Borrower in this nstrument, Lender shall make r.o charge for so holding and applying the Funds. analyzing said accouni ot for
verifying and compiling said assessments and bills, unlzs< Lender pays Borrower interest, earnings or profits on the Funds and
applicable law pennits Lender to make such a charge. Eoryter and Lender may agree in writing at the time of executior of this
Instrument that interes: on the Funds shall be paid to Borrow er, and unless such agreement is made or applicable law requires
interest, enrnings or profits to be paid, Lender shali not be requied 1h pay Berrower any interest, earnings or profits on the Funds.
Lender shall give to Berrower, without charge, an annual accouniing of the Funds in Lenders normal format showing credits and
debits to the Funds and the purpose for which each debit to the Funds v/as made. The Funds are pledged as additional security for
the sums secured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual a<counting thercof shall exceed the amount deemed
necessary by Lender o provide for the payment of water and sewer rates, taxes, as: essn enis, insurance premiums, rents and Other
impositions, as they fall due, such excess shall be eredited to Borrower on the next nivriply instaltment or installments of Funds
due. If at any time the amount of the Funds held by Lender shall be loss than the amounc averned necessary by Lender to pay water
and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, a3 they *a!l due, Borrower shall pay to
Lender any amount necessary to make up the deficiency within thirty days after notice from Lendir to Borrower requesting
payment thereof,

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrumunlt, Lender way Jpply, in any emount
and in any order as Lender shall determine in Lender’s sole discretion, any Funds heid by Lender at the time 6Fapplication (i} to pay
tates, rents, taxes, assessments, insurance premiums and Other hnpositions which are now or will hereafter becur:e tue, or (i} as a
credit against surns secured by this Instrument. Upon payment in full of all sums secured by this Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, al} payments received by Lender from Borrower
under the Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by
Borrower under paragraph 2 hiereof;, (ii) interest payable on the Note; {iii) principal of the Note; (iv) interest payable on advances
made pursuant to paragraph 8 hereof; (v) principal of advances made pursuant to paragraph 8 hereof; (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
amounts uf interest payable on the Future Advances in such order as Lender, in Lender's sole discreiion, may determine; (vii)
principal of any Fuiure Advance, provided that if more than one Future Advance is outstanding, Lender miay apply payments
received among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may detcrmine;
and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's option may determine; provided, however,
thm Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 hereof prior to interest on and principsl of the
Mote, but such application shall not otherwise affect the order of priority of appiication specified in this paragraph 3.
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4 4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiums, and Other Impositions
- atiributable to the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
l':'-i ‘Botrower making payment, when due, directly to the payee thereof, or in such other manner as Lender may designate in writing.

{ Borrower shail promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which
' has, of may have, priority over or equality with, the lien of this Instrument, and Borrower shall pay, when due, the claims of all

"t persons supplying labor or materials to or in connection with the Property. Without Lender's prior written permission, Borrower
; shall not allow any lien inferior to this Instrument to be perfected ngainst the Property.

. 5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the Propenty insured by

" carriers at all times satisfactory to Lender against loss by fire, hazards included within the term "extended covarage”, rent loss and
such other hazards, casualties, liabilities and contingencies as Lender (and, if this Instrument is on a leasehold. the ground iease)
shall require and in such amounts and for such periods gs Lender shall require. AN premiums on insurance policies shall be paid, a1
Lender's optien, in the manner provided under paragraph 2 hereof, or by Borrower making payment, when due, directly to the
carrier, or in such other manner as Lender may designate in writing.

All insurance palicies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in farm acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptiy
furnish to Lender aii renews! notices and all receipts of paid premiums. At Jeast thirty days prior to the expiration date of a policy,
Bosrower shall deliver to Lends: » renewal policy in form satisfactory te Lender. If this Instrument is on a [easehiold, Berrower shall
furnish Lender a duplicate of ali puticies, renewal notices, renewal policies and receipts of paid premiums if, by virtue of the ground
lease, the originals thereof may not oe supplied by Borrower to Lender.

In the event of loss, Borrower shall pive immediate written notice to the insurance carrier and to Lender. Borrower heveby
authorizes and empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under
insuraiice policies, to appear in and prosecute an.action arising from such insurance policies, to coflect and receive insurance
proceeds, and tc deduct therefrom Lender's expenses inerered in the collection of such proceeds; provided however, that nothing
contained in this paragraph 5 shall require Lender to incor 2y expense or take any action hereunder. Borower further authorizes
Lender, at Lender's option, {a) to hold the balance of such proceeds 1o be used to reimburse Borrower for the cost of reconstruction
or repair of the Property or (») to apply the balance of such pre teed. to the payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in parigrsph J hereof (subject, however, to the rights of the lessor
under the ground lease if this Instrument is on a leasehold).

I€ the insurance proceeds are held by Lender to reimburse Borrowe” {ur the cost of restoration and repair of the Property,
the Property shall be restored to the equivalent of its original condition or sucn other condition as Lender may approve in writing.
Lender may, at Lender's option, condition disbursemens of said proceeds on Lende”’s aprroval of such plans and specifications of
an architect satisfactory to Lender, contractor’s cost estimates, architect's certificales, wravers of liens, swom statements of
mechanics and materialmen and such other cvidence of costs, percentage completion of coustruction, application of payments, and
satisfaction of liens as Lender may reasonably require, If the insurance proceeds are applied 't the payment of the sums secured by
this Instrument, any such application of proceeds to principal shall not exceed or postpone the diie aates of the monthly instaliments
referred to in paragraphs | and 2 hereof or change the amounts of such installments. If the Property s sold pursuant to paragraph 26
hereof or if Lender acquires title 1o the Property, Lender shall have all of the right, title and interest o 2orwer in and to any
insurance policies and uncarned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to
such sale or acquisition,

6, PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower (a) shall not commit weste or permit
impairnient or detericrtior: of the Property, (b) shal) not abandon the Property, (c) shall restore or repair promptly and in a good
and workmanlike manner all cr any part of the Property tc the equivalent of its original condition, or such other condition as Lender
may approve in writing. i the event of any damage, injury or loss thereto, whether or not insurance proceeds are available to cover
it whole or in part the costs of such restoration or repair, {d) shall keep the Property, including improvements, fixtures, equipment,
machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and appliances on the Property
when necessary to keep such items in good repair, (¢) shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property, (f) shall provide for professional management of the Property by a residential rental
property manager satisfactory to Lender pursuant te a contract approved by Lender in writing, unless such equirement shall be
waived by Lender in writing, (g) shali generally operate and maintair; the Property in a manner to ensure maximum rentals, and (k)
shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, ppear in and defend any action or
proceeding purporting to affect the Property. the security of this Instrument or the rights of powers of Lender. Neither Borrower nor
any tenant or other person shall remove, demolish or alter any improvement now existing cr hereafier erected on the Praperty or
any finture, equipment, machinery or appliance in or on the Property except wher incident to the replacement of fixtures,
equipment, machinery and appliances with items of like kind.




UNOFFICIAL COPY




- UNOFFICIAL COPY

4

-i-.' If thxs Instrument is on a ieasehold, Borrower (i) shall comply with the provisions of the ground lease, (i} shail give

i immediate written notice to Lender of any defauit by lessor under the ground lease or of any notice received by Borrower from such

L lessor of any default under the ground lease by Borrower, (iii) shall excrcise any option to renew or extend the ground lease and
givc written confirmation thereot to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate
; written notice to Lender of the commencement of any remedial proceedings under the ground lease by any party thereto and, if
requucd by Lender, shall permit Lender as Borrower's attorney-in-fact te control and act for Borrower in any such remedial
pmceedmgs and (v) shall within thirty days after request by Lender oblain from the lessor under the ground leasc and deliver to

" Lender the lessor's esteppel cenificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
¥ benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no
liability with respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the Icasehold estate and interests herein conveyed nor terminate or cance! the ground lease
creating said cstate and interests, and Borrower shall not, without the express writtzn conisent of Lender, alter or amend said ground
lease. Borrower covensiu's and agrees that there shall not be a merger of the ground lease, or of the leaschold estate created thereby,
with the fee ¢state covercd by the ground lease by reason of said leasehold estate or said fee estate, or any part of either, coming
into common ownership, viicss Lender shall consent in writing lo such merger, if Borrower shall acquire such fee estate, then this
Instrument shall simultaneous’y ond without further action be spread so as to become a lien on such fee estate,

7. USE OF PROPERTY. Unless sequited by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all o eny pari of the Property was intended at the time this Instrument was executed. Borrower
shall not initiate or acquiesce in a change in.the zoning classification of the Property without Lender’s prior written consent.

8. PROTECTION OF LENDER'S SECURITY. }7mtrower fails to perform the covenants and agreements contained in this
Instrument, or if any action or proceeding is comnienced which affects the Property or title thereto or the interest of Lender therein,
including, but not Jimited to, eminent domain, insoivensy, code enforcement, or arrangements or proceedirgs involving a bankrupt
or decedent, then Lender at Lender's option may make such zopearances, disburse such sums and take such action as Lenrder deems
necessary, in its sole discretion, 1o protect Lender’s interest, i1cluding, but not limited to, (i} disbursement of attorney's fecs, (ii)
entry upon the Property to make repairs, (iii) procurement of sat sfac.ory insurance as provided in paragraph $ hereof, and (iv) if
this Instrument is on a leaschold, exercise of any option 1o renew orexfind the ground lease on behalf of Borrower and the curing
of anty default of Borrower in the terms and conditions of the ground lease:

Any amounts disbursed by Lender pursuant to this paragraph 8, with interss thareon, shall become additional indebtedness of
Borrower secured by this Instrument. Unless Borrower and Lender agree to owner termas.of payment, such amounts shall be
immediatety due and payable and shall bear interest from the date of disbursement .t the ~ate stated in the Note unless collection
from Borrower of interest at such rate would be contrary to applicable law, in which evest such amounts shall bear interest at the
highest rate which may be collected from Borrower under applicable law. Borrower hereby covénants and agrees that Lender shall
be aubrogated to the lien of any mortgage or other lien discharged, in wholz or in part, by the 1 1deotedness secured hereby. Nothing
coritained in this paragraph § shatl require Lender to incur any expense or take any action hereurnder

9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of iz ¢ropaity.
16 BOOKS AND RECORDS. Barrawer shall keep and maintain at all times at Borrower's address stated be'ow. ar such other

place as L.ender may approve in writing, complete and accurate books of accounts and records adeguate to reflec! currectly the
results of the operation of the Property and copies of all written centracts, leases and other instruments which affect the Property.

Such books, records, contracts, leases and other instruments shall be subject to examination and inspection a1 any reasonable time ¢

by Lender. Upon Lender's request, Bosrower shall furnish to 1ender, within one hundred and twenty days after the end of each e
fiscal year of Borrower, a balance sheet, a statement cf income ar.d expenses of the Property and a statement of changes in financial E, \
position, each in reasonable detail and certified by Borrower and, if Lender shall require, by an independent certified public .
accountant. Jorrower shall furnish, together with the foregoing financial statements and at any other time upon Lenders request, a .\.'u
rent schedule for the Property, certified by Borrower, showing the name of each ienant, and for cach tenant, the space occupied, the 'ﬁ.:
fease expiration date, the rent payable and the rent paid. b

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such action or
proceeding unless otherwise directed by Lender in writing. Rorrower authorizes Lender, at Lender's option, as attorney-in-fact for
Borrower, to commence, appear in and prosecute, in Lender's or Borrower's name, any action or proceeding relating to any
condemnation or other 1aking, The proceeds of any award, payment or claim for damages, divect or consequentiai, in connection
with any condemnation or other taking, whether direct or indirect, of the Property, or part therzof, or for conveyances in lieu of
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* condemnation, are hereby assigned to and shall be paid 1o Lender subject, if this Instrument is on a leasehold, to the rights of lessor
"¢ under the ground lease,

ey

i
At
e

£,

Borrower authorizes Lender to spply such awards, payments, proceeds or damages, after the decuction of Lender's
expenses incurred in the collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the
.is sums secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 herecf, with the
ij‘i halunce, if any, to Borrower. Unless Borrower and Lender otherwise agree in writing, any application of proceeds to principal shafl

- nod extend or postpone the due date of the monthiy instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
# such instaliments. Borrower agrees to exzcute such further evidence of assignment of any awards, proceeds, damnges or claims
" arising in connection with such condemnation or taking as Lender may require.

I2. BORROWER AND LIEN NOT RELEASED. Frem time to time, Lender may, ai Lender's option, without giving notice to or
obtaining the consent of Borrower, Borrower's successors or assigns of any junior lienholder or guarantors, without liability on
Lender's nart and notwithstanding Borrower's hreach of any covenant or agreement of Burrower in this Instrument, extend the time
for payment of said incchtedness or any part thereof, reduce the payments thereon, release anyone liable on any of said
indebtedness, acceps a zuewal note or notes therefor, modify the terms and time of payment of said indebtedness, release from the
lien of this Instrument aity ;art of the Property, take or release other or additionat security, reconvey any part of the Preperty,
consent to any map ot plan-<rins Property, consent to the granting of any easement, join in any extension or subordination
agreement, and agree in writitig »ih Borrower to modify the rate of interest or period of amortization of Lhe Not or change the
amount of the monthly installmenis paable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shail not 2ffect the obligation of Bornow er or Berrower's successors or assigns to pay the sums secured by this Instrument and to
observe the covenants of Borrower countainet hercin, shall not affect the guaranty of any person, corporation, partnership or other
entity for payment of the indebtedness secures H:4reby, and shall not affect the lien or priority of lien heveof on the Property.
Borrower shall pay Lender a reasonable service chuigs, together with such title insurance premiums and attorney's feas as may be
incurred at Lender's option, for any such actien if *aken at Borrower's request,

13. FORBEARANCE BY LENDER NOT A WAIVER. A0y foybenrance by Lender in excreising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceplance by
Lender of payment of any sum secured by this Instrument afier [ne d1e date of such payment shall not be a veaiver of Lender's right
to either require prompt payment when due of all other sums so secrired or to declere a default for failurc to make prompi payment,
The procurement of insurance or the payment of taxes or other licns vr cherges by Lender shall not be a waiver of Lender's right to
accelerate the maturity of the indebtedness secured by this Instrument, no~ shall Lender's receipt of any awards, proceeds or
damages under paragraphs 5 and 11 hereof operate 10 cure or waive Borrowe: s default in payment of sums secured by this
Inatrument.

14. ESTOPPEL CERTIFICATE. Borrower shait within ten days of a written request %4 Lender fumnish Lender with a written
siptement, duly acknowledged, setting forth the sums secured by this Instrument and any x1eki o set-off, counterclaim or other
defense which exisls against such sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument i3 intended to ‘< ¢ security agreement
pursuant to the Uniform: Commercial Code for any of the items specified above as part of the Property. whic’, under applicable law,
may be subject io a security interest pursuant to the Uniform Commercial Code, and Borrower hereby gran®s 5.¢nder a security
interest ir said items. Borrower agrees thay Lender may file this Instrument, or a reproduction thereof, in the réal estate records at
other appropriate index, as a financing statement for any of the items specified above as part of the Property. Any v production of
this instrument or of any other security agreement or financing statement shall be sufficient as a financing statement. In addition,
Borrower agrees to execute and deliver to Lender, upon Lender's request, any financing statements, as well a3 extensions, renewals
and amendments thereof, and reproduction of this Instrument in such form as Lender may require to perfect a security interest with
respect to said items. Borrower shall pay all costs of filing such financing siatements and any extensions, renewals, amendments
and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the pricr written consent of Lender, Borrower shall not create or suffer to be created pursuant to the
Uniform Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's
breach of any covenani or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums
secured by this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercia! Code and, at Lender's
option, may also invoke the remedies provided in paragraph 26 of this Instrument as to such items. In exercising any of said
remedies, Lender may proceed agairst the items of real property and any items of personal property specified above as part of the
Property separately or together and in any order whatsoever, without in any way affecting the availability of Lender's remedics
under the Uniform Commercial Code or of the remedies provided in paragraph 26 of this Instrument.
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. 16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "sublease” if this Instrument is on &
.+ leasehold. Borrower shall comply with and observe Borrower's obligations as landlord under 1l ieases of the Property or any part
’ thereof. Borower will not lease any portion of the Property for non-residentin! use except with the prior written approval of Lender.
5 Borrower, at Lender's request, shail furnish Lender with executed copies of all leases now existing or hereafter made of all or any
: i pan of the Property, and ail leases now or hereafter entered into will be in form and substance subject to the approval of Lender. All
- leases of the Property shall specifically provide that such leases are subordinate to this Instrument; that the tenant attorns to Lender,
! such attornment to be eifective upon Lender's acquisition of title 1o the Property; that the tenant agrees to execute such further
,_: evidences of attomment as Lender may from time to time request; that the attornment of the tenant shall not be terminated by
«. foreclosure; and that Lender may, at Lender's option, accept or reject such attornments. Borrower shalf not, without Lender’s written
o consent, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafier made of all or any
part of the Property providing for 4 term of three years or more, permit an assignment or sublease of such a lease without Lender's
written consent, or request or consent to the subordination of any lease of all ot any part of the Property to any lien subordinate to
this Instrument. If Borrower becomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise 1o any
right of set-cff against rent, Borrower shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to
a set-ofF against rent. (i) notify Lender thereof and of the amount of said set-offs, and (Jii) within ten days after such accrual,
reimburse the tenaist whio shall have acquired such right to set-off or take such other steps as skall effectively discharge such set-off
and os shall assure thai reis thereafter due shall continue to be payable without set-off or deduction.

Upan Lender's reques?, Borrower shall assign to Lender, by written instrument satisfactory to Lender, all jeases now
existing or hereafter made of aliorany pant of the Property and all security deposits made by tenants in connection with such leases
of the Property. Upon assignment b Porrower to Lender of any leases of the Property, Lender shall have alf of the rights and
powers passessed by Barrower prior to such-assignment and Lender shall have the right to modify, extend or terminate such
existing leases and to execute new leases, inLrader’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy nrovided in this Instrument is distinct and cumulative to all other rights or
remedies under this Lnstrument or afforded by law 0. eqnity, and may be exercised concurrently, independently, or successively, in
any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily fiie s petition under the
Federal Bankruptcy Act, as such Act may from time to time be amradid, or under any similar or successor Federal statute relating
to bankruptcy, insolvency, arrangements or reorganizations, or under nny state bankruptcy or inselvency act, or file an answer in an
involuntary proceeding admitting insolvency or inability to pay debts, orit Forrower shall fail to obtain a vacation or stay of
involuntary proceedings brought for the reorganization, dissolution or liquidatiun of Borrower, or if Borrower shall be adjudged a
bankrupt, or if & trustee or receiver shall be appointed for Borrower or Borrow.er's pranerty, or if the Property shall become subject
to the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrovrer siia!l make an assignment for the benefit of
Borrower's creditors, or if there is an attachment, execution or other judicial seizure 0f 375 portion of Borrower's asscts and such
seizure is not discharged within ten days, the Lender may, ot Lender's option, declare ali-or Zac sums secured by this Instrument to
be immediately due and payable without prior notice to Borrower, and Lender may invoke i reraedies permitted by paragrapgh 26
of this Instrument. Any attomey's fees and other expenses incurred by Lender in connection with 3urrower's bankruptcy or any of
the other aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPT(O%, - On sale or transfer of
{i) all or any part of the Propenty, or any interest therein, or (i) beneficial interests in Borrower (if Borrowet is not a natural person
or persons het is a corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare a0, the sums
secured by this Instrument to be immediutely due and payable, and Lender may invoke any remedics permitted by paragraph 26 of
this Instrument. This option shall net apply in case of

() transfers by Jevise or descent or by aperation of law upon the death of a joint tenant or 3 pertner;

(b) seles or transfers when the transferee’s creditworthiness and munagement ability are satisfactory to Lender and the
transferec has executed, prior to the salc or transfer, a written assumption agreement containing such terms us Lender may
require, including, if required by Lender, an increase in the rate of interest payabie under the Note;

{c) the grant of a leasehold interest in a part of the Property of three years or less (or such longer lease term as Lender may
permit by prior written approval) not containing an option to purchase (excent any interest in the ground lease, if this
Instrument is on a leasehold);

{d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales
or transfers of beneficial interests in Borrower, but cxciuding sales or transfers under subparagraphs (a) and (b} above, do
not result i more than 49% of the beneficial interests in Borrower having been seld or transferred since commencement of
amoitization of the Note; and

(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.
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\! 0. NOTI(,E Except for any rotice required under applicable law to be given in another menier, {a) any notice to Borrower

I, provided for in this Instrument or in the Note shai! be given by mailing such notice by certified mail addressed to Borvower at

j Borrower's address stated below or at such other address as Borrower may designate by notice to Lender as provided herein, ard (b)
"' any notice to L ender shali be given by centified mail, retumn receipt requested, to Lender's address stated herein or to such other

,f address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Instrument or in the

d‘ Note shail be deemed to have been given to Borrower or Lender when given in the manner designated herein.

i

ii_.

v

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, AGENTS; CAPTIONS. The covenants and
agreements herzin contained shal! bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph i9 hereof. All covenants and agreements of Borrower shall be joint and several, In
exercising any rights hereunder or taking any actions provided for herein, Lender may act through its emplovees, agents or
independent contractors as authorized by Lender. The captions and headings of the paragraphs of this Instrument are for
convenience only and are not to be used (o interpeet or define the provisions hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This torm of multifamily instrument
tombines uniform covena its for national use and ron-uniform covenants with limited variations by jurisdiction to constitute a
uniform security instrument < ov.ring real property and related fixtures and personal property. This Instrument shall be governed by
the law of the jurisdictior: in whicix he Property is located. in the event that any provision of this Instrument or the Note conflicts
with applicable faw, such conflict shal! ot affect other provisions of this Insirument or the Note which can be given effect without
the conflicting provisions, and te this ¢ the prov;smns of this Instrument and the No*e are declared to be severable. In the event
that any applicable Jaw limiting the amount ol interest or other charges permited to be collected from Berrower is intepreted so
that any charge provided for in this (nstrument or in the Note, whether considered separately or together with other charges levied
in connection with this Instrument and the Note, violaies such law, and Borrower is entitled to the benefit of such law, such charge
is hereby reduced lo the extent neccssary to eliminaic such vielation. The amcints, if any, previously paid to Lender in excess of
the amounts payable to Lender pursuant to such chargys s reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of derr<mining whether any applicable law limiting the amount of interest or
other charges permitted to be collccted from Borrower has buen vivlated, all indebtedness which is secured by this Instrument or
evidenced by the Notz and which consthiutes interest, as well as all other charges levied in connection with such indebtedness which
constitute interest, shall be deemed to be aliocated and spread over the stated term of the Note. Unless otherwise required by
applicable faw, such allocation and spreading shall be effected in such'a xipaner that the rate of interest computed thercby is
dnifarm throughout the stated tenn of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the rigiit 1 assert any statute of fimitations as a bar to
the enforcement of the lien of this Instrument or to any action brought to enforce the Nete or any other obligation secured by this
Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existencs of any other security ini(res’z.in the Property held by Lender
or by any other party, Lender shall have the right to determine the order in which any or alf of the Property shall be subjected to the
remedies provided herein. Lender shall have the right to determine the order in which any or all portions ¢f the indebtedness
secured hereby are satisfied from the proceeds vealized upon the excrcise of the remedies provided herein ‘nazower, any party who
consents to this Instrument and any party who now or hereafter acquires a security interest in the Property ard 'vho has actual er
constructive notice hereof hereby waives any and all right to require the marshalling of assets in connection with 42 exercise of any
of the remedies permitied by applicable law or provided herein.

25, ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for
the indebtedness evidenced by the Note, Berrower hereby absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues of the Property, including those now due, past due, or to become due by virtue of any lease or other agreement
for occupancy or use of all or any part of the Property, regardless of to whom the rents and revenues of the Property are payable.
Borrower hereby authorizes Lender or Lender's agents to collect the aforesaid rents and revenues and hereby directs cach tenant of
the Property to pay such rents 1o Lender or Lender's agents; provided, however, that prior to written notice given by Lender to
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this [nstrument, Borrower shall collect and
receive all rents and revenucs of the Pooperty as trustee for the benefit of Lender and Borrower, to apply the rents and revenues so
collected to the sums secured by this Instrument in the order provided in paragraph 3 hereef with the balance, so fong as no such
breach has occurred, to the account of the Borrower, it being intended by Borvower and Lender that this assignment of rents
constitutes an absolute assignment and not an assignment for additionsl security only. Upon delivery of written notice by Lender to
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of
Lender cntering upon and 1aking and mainlaining full control for the Property in person, by agent or by a court-appointed receiver,
Lender shall immediately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 25 as the
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+ ame become due and payable, including but not limited 1o rents then due and unpaid, and all such rents shall immediately upon

" delivery of such written notice of Borrower's breach by Lender to Borrower, each tenant of the Property shall make such rents

", payable to and pay such rents to Lender or Lender's agents on Lender's written demand to each tenant therefor, delivered to each

} lenant personally, by mail or by delivering such demand to each rental unit, without any liability on the part of said tenant to inquire

“+ further as to the #xistence of a default by Borrower.

o Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not

performed, and wilt not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender

4. from exercising its rights under this paragraph 25, and that at the time of execution of this Instrument there has been no anticipation

* or prepayment of any of the rents of the Property for more than two months prior to the due date of such rents. Borrower covenants
that Borrower will not hereafter collect or accept payment of any rents of the Property mare than two months prior to the due dates
of such rents. Borrower further covenants that Borrower will exercise and deliver to Lander such further assignments of rents and
revenues of the Property as Lender may from time to time request.

Upen Borrowi's breach of any covenant or agreement of Borrower in this Instruinent, Lender may in person, by agent or
by a court-appeinted recciver, regardiess of the adequacy of Lender's security, enter upon and take and maintain full control of the
Property in order to perforiall acts necessary and appropriate for the operation and maintenance thereof including, but not limited
to, the execution, cancehiatica o modification of leases, ihe collection of all rents and revenues of the Property, the making of
repairs to the Property and tne ¢vcution or termination of contracts providing for the management or maintenance of the Property,
all on such terms as are deemed bes? (6 protect the security of this Instrument. In the event Lender elects to seek the appointment of
a receiver for the Property upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Borrower hereby
expressly consents to the appointmeni of such receiver. Lender or the receiver shall be entitled to receive a reasonable fee for so
managing the Property.

All rents and revenues collected subsequont to delivery of written notice by Lender to Borrower of the breach by Borrower
of any covenant or agreement of Borrower in this Ins nvzaent shall be appiied firs: to the costs, if any, of taking control of and
mannging the Property and cullecting the rents, including. »v% not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, costs of repairs to the Property, premiums on insiranc e policies, mxes, assessments and other charges on the Property, and
the costs of discharging any obligation or liability of Borrower 1s lessor or landlord of the Property and then to the sums secured by
this Instrument. Lender or the receiver shall have access to the beos< and records used in the operation and maintenance of the
Property and shall be liable to account only for those rents actually recrived. Lender shall not be liable to Borrower, anyone
claiming under or through Borrower or anyone having an interest in the ¢roprty by reason of anything done or [2ft undone by
Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if any, of ta <ing conirol of and managing the Property and
collecting ihe rents, any funds expended by Lender for such purposes shall become ind<ptadness of Barrower tc Lender secured by
this Instrument pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in wiiting to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof #.;5 shall bear interest from the date of
dishursement at the rate siated in the Note unless payment of interest at such rate would be contraiy to applicable law, in which
event such amounts shall bear intercst at the highest rate which may be collected by Borrower under srpiicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receirer «nd any application of
rents as provided herein shall not cure or waiver any default hereunder or invalidate any other right or remecy of Lender under
applicabie law or provided herein. This assignment of rents of the Property shalt terminate at such time as this instn:ment ceases to
secure indebtedness hetd by Lender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

-

26. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or loan agreement of Borrow=r in this Instrument, c(-‘f
or in any other agrecments or financing arrangaments now existing or hereafter entered into between Borrower and Lender, ‘. g
including, but not limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may £ *
declare all of the sums secured by this Instrument to be immediate!y due and payable without further demand and may foreclose (.
this Instrument by judicial proce2ding and may invoke any other remedics permitted by applicable law or provided herein. Lender +. -
shall be entitled to collect all costs and expenses incurred in pursuing such remedivs, including, but not limited to, attorney's fees, &
[

costs of documentary evidence, abstracis and title reports.

27, RELEASE. Upon payment of all suins secured by this instrument, Lender shall release this Instrument. Borrower shal) pay
Lender's reasonable costs incurred in releasing this lnstrument.
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4 28, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives ali right of homestead exemption in the

*i4 Property. If Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all
& other persons scquiring any interest or title in the Property subseguent to the date of this Instrument, except decree or judgment

,] creditors of Borrower,

;f 29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness
- held by Lender, may make Future Advances to Bomrower. Such Fulure Advances, with interest thercon, shail be secured by this
instrument when evidenced by promissory notes stating that said notes are secured hereby, At no time shall the principal amount of
the indebtedness securcd by this Instrument, not including sums advanced in accordance herewith to protect the security of this

"4 Instrument, exceed the original amount of the Note (US $200,000.00) plus the additional sum of US § -0-.

30. The Borrower represents and agrees that the proceeds of the Note secured by this Mortgage will be used for the purpose
specified in Section 640641 Kc) of Chapter i 7 of the Hiinois Revised Statutes and that the principal obligation secured hereby
congtitutes & busincss loan which comes within the purview of said paragraph.

31. 1t is covenanted an agreed that the property mortgaged herein shall at no time be made subject to any Trust Deed, Mortgage or
other lien subordinate to th< lien of this Instrument. In the event that the property mortgaged herein does become subject to any
such Trust Deed, Mongage-r<iher lien suberdinate to the lien of this Mortgage, Lender may, at Lender’s option, declare all of the
sums secured by this Instruines 7o be immediately due and payable, and L.ender may invoke any remedies permitted by paragraph
26 of this Instrument.

IN WITNESS WHEREGF, Borrosver nas ex=cuted this Instrument or has caused the same to be executed by its representatives
thereunio duly authorized.

Marquette National Bank 13453

Attest: 1. 2l )
Assisla
- Borrower's audrzss:
63168 Western Avonue
icago, Il 60636

Jhls instrument (s execntod by the: Mo niete Noticn:u
Bank. not pesseantly. but orly on Tinsten, and ne pes
sonal Hakility v aysen »i by o shall be epforcert
cgainn 90id Mdarquette Hational Bunk hecause ol ot ot
account of the mecing of thls instrumen),




" UNOFFICIAL COPY




| UNOFFICIAL COPY

@ INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, C ool County ss:

£
i
l

|

1
F
1y

(1 ,_._ [y

S ~D LSTANY MQL\H&‘L‘&M/) , 8 Notary Public in and for said county and state, do hereby certify that
N
personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument, appesred before me this

day in person, and acknowledged that signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therzin set forth,

¢y TH - - C
Given under my hand aad offic A seal, this_:'&U n day of __[ & 'SKU RK‘T{ . 19 1o

- - ‘f,
My Commission Expires: 7 ’ 7 &

P i Ui ian e i i

“OEFICIAL SEALY
DIANE KATSIBUBAS
Notary Pubie, Siate of ilinois
My Comnission Expies 7/ 1 f98

e T T e e N e P )




"UNOFFICIAL COPY




UNOFFICIAL COPY

Exhibit “A”

3 Legal Description:
.

v.

PARCEL 1:

That part of Lot 1 in Algonquin Lane, being a resubdivision in the West 1/2 of
the Southerst 1/4 of Section 15, Township 41 North, Range 11 Hast of the Third
Principal it=cidian, in Cook County, Illinois, described as follows: {The East
line of saii Lat is assumed as "North-South” for the following courses:)
Baginning at =liw-Southeast corner of said Lot; thence North on said East iine,
121.40 feet; tncire West 26 feet to the point of beginning; thence South 42.50
feet, thence West 55N fest, thence North 37.67 feat, thence East 14.0 feet,
tharce North 4.82 feer, thence East 44.0 feet to the point of beginning.

EASEMENT PARCEL %:

Easements appurtenant to and for the benefit of Parcel 1 as set forth in the
Declaration of Covenants, Conditiens, Peatrictions and Easements made by Skokie
Trust and Savings Bank ag Trustee :pjer Trust Number 91549 dated February 4,
1978 registered February 6, 1978 as Docrment Number LR 2997961 and as created by
Deed from Cole Taylor Bank as Trustee nder Trust Number 51549 to Victor Xlassen
and Erlene I, Klassen dated July 28, 1997 racorded August 5, 1992 asg Document
Number 92578392, for ingress and egrese, it (ook County, Illinois.

Property Address: 1498 Brownstone Ct., Mt. Prospect, I 60056
Pi # 08-15-400-070
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