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L, | % MORTGAGE

e,

. RO FEBRUARY 13, 1995

THIS MORTGAGE ("Secusi n A on )

The mortgavor is. HAVMOND u@fﬂ% G FICTA 1C MILLAN, HUSBAND AND WIFE
A RS {Borrower’). This Secusity Instrument is given to
Lo o . which is orgarized and existing
under the laws of THE SnITED STATES OF , and whose address is
2600 TELEGRAPH ROAT, BITIOMETELD HILLS, MICHIGAN 48302 {lender).

Borrower awes Lander the rirc'cal sum of
Seventy Six Thousand Three tuw ed and 0/100
Collars (.5, § __376,300.00 X }. This debt is eviderced by Bofrower's nale daled the same daio as this Seurily Instrument
Note, wich provides for ranthly payimaits. with the full debi, if not paid eartet, due and payable on MARCH 1, 2003

- This Secuniy Instrument secu es o Lendar: 1) 'he repayment of tha detl ovidenced by the Nota, with inlerest, and all cenewals, axiensions
ard modifcations of the Nots; (b) the payner, »0 all olher sums, wilh interesl, advanced undet patagraph 7 10 protect 1he security of this
Secutity Instrument; and {c) the performance o! Borower's covenants and agreesments under this Securty Instrument and the Note. For this
purpose, Bortower Goes horeay morigage, grant and corvey fo Lender ine following described property focated in :

- COOK County, ltnots:

TR o e 8 iz,

LOTS 12 AND 13 IN BLOCK 3 iN WHITE AND COLEMAS) S-STONY ISLAND AVENUE BGULEVARD
SUBDIVISION, A SUBDIVISION OF THE NORTH 112 OF THZ SOUTHEAST /4 OF THE
NORTHEAST 1:4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE <+, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX [TEM NO. 20~35-221-027

L k%l e ]

8128 SOUTH BLACKSTONE CHICAGO

which has the address of
[Straat) {Ciy]

€0619- ("Properny Address):
iZp Cagel
TCAETHER WITH all the improvernents now or horeatter erected on the property, and all easesmenis, appiurienances, and fxdures now

or herextier 2 part of te property. Al repiacements and addiions shail alvo be covered by this Secunty Insrument. AR of the foregoing s

referred 10 in This Secunity Instrumant as the "Propecy”

BORROWER CCVENAMTS Ihat SBomrower 1S lawlully seised of the estale hereby co and has the right 1o mongage, grant and
camey the Properly ind that the Fropasty 1 unencumbered, excep! for encumbrances of tecord.  Bomower wamrarls and wai defend
generaly the tite fo th Property against afl daims and demands, subiject 1o any encumbrances ol record.
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~ THIS SECURITY INSTRUMENT combines unilorm covenants. 1oy %onaﬁ'ugo;t}nd non-uniform covenants with limiteG vanaions 'y
jurisdiction to constilute & uniform security instrument cavering real property. ' .

UNIFORM COVENANTS. Berrower and Lander covenant and agres as follows:
1. Payment of Principal and Interest; P;?:aymom and Late Charges. Borower shall promplly pay wien dua the piincipal of
and inlerest on the debt evidanced by the Note and any prepayment and ista charges due undar the Note, v pay o @ .

2. Funds for Taxes and Insurance. Subject 1o applicable law of 10 a writlen walver br Lendar, Borrower shall pay lo Lendat an

the day menihly payments ase due under the Note, until the Note is paid In Tull, a sum ("Funds”) for: (a) ysarfy taxes and assessments which

- may attain prionty over this Security Instrument as a lien on the Propeny; (b) yealy leasehold paymonts qround rents on the Propetty o
any; (¢} yearly hazard of property insuranca premiums; (d) yeary Tiood insdrance premums, if any; te) yearly mn?age INSULANDE PremiuMs.
if any; and (1) arty sums paysble by Borrower io Lender, in accordense with the provisions of para%;gfn fi, in beu of the payment of morgage
insutance premiums. These itenw are called “Escrow toms." Lender may, a1 any Eme, cobiect und hold Funds i an amount not to exceed tho
maxarum amount a lender for a federally relales mortgage loan may require 1cr Bomower's ascrow &coount under the federal Rea Estale
Settlement Procadures Act of 1874 as amended from time 1o tme, 12 U.S.C. Section 2601 61 seq. ("RESPA). unless another aw tha ap-
plies o the Funds ses a lesser amount. H so, Lender may, al any time, collact and hold Funds in an amoun! no! 1o Gxcewn the lesser
ameunt. Lender may estimato the amount ot Funds due on the basis of current data and reasonable aslimales of expendivies of futsre
Escrow I1lems of other qsa in accordance with applicabla law. Y ] i o

he Funds sual ou held [0 an instiution whose deposils are insurbd by a ledural agency, instrumentalily, or anlity {including Lencer,

if Lender is such an insdtrlon) or in any Fedarai Home Loan Bank. Lander shall apply the Funds io pay the Escrow ltems. Lender thay
charge Borrower for holdir.y 9'id applying the Funds, annually analyzing the escrow account, or vorlym the Escrow flums, unless Lender
pays Borrowar inferest on tim unds and applicabla law permis Lender 1o make such a chargo. Howeves, Lender may requite Bomowe! jo
pay 2 one-time charge lor an inmepundont real estale tax 1eporting service used by Lender in connection with this loan, uniass applicable 3w
provides oferwise,  Unlkess an alinement is tnade of applicabie law reguites inlerest 1o be paid, Lender shall nol bi: fequirest fo pay
Botrower any interest or eamings ¢n 'ne Funds. Bomower and Letdes may agree in writing, noweve!, that inierest shall be pa'd on “he

" funds. Lender shall givo 1o Bomows:, withoul charge, an annual accounting of the Funds, showing crediis and debils to tha Furcs and he
?urpose lor which each dehit i the Fundswis made. Tha Funds are p as additional securitv for ali sums secured by this Secuity *
nsirurent.

It the Fuads held by Lender exceed ine ar*unts pormitiod 10 0o held by applicable [aw, Lendar shall account to Bortowet 1o the

excess Funds in accordance with tha requirements of axphicable Jaw, If tht amount o} the Funds held by Lander at any time i15 not suthoion!

to pay the Escrow llems when due, Lander me o notily Borrower in willing, and, in such case Bomrower shall pay 19 Lendet the amoumt -

necessary 1o make up tha daficiency. Borrow: shal myte up the deficiency in no moie than twelva monthly payments, al Lender's sole

distration. . :

. Upon payment in full of ali sums ses.r | by this Sucurity Instrument, Lender shall prompily refund 1o Borrowet any Funds held Sy

.-Landes. U, uncer paragraph 21, Lender shal ac uie or Sefl iha Property, Lender, pricr 1o the acquisition of zale of the Propesty, shall apply

any Funds heid by Lender al the tms of acquiton of $ale 8 & Crova ajaingt the sums secured by this Security Instrumont.

3. Application of Payments.  Unless applicable aw provider otherwise, ail payments recetved by Lender under pasagiapns 3 and
2 shait be appred: 1rsl, to any prepaymeni charges due under the Nute, #iacond, 10 amdunls payable under paragrarh 2; thid, 1o inipres!
cue; fourtin, to principal dus; and last, 1o any late Charges due undér the Note

4. Charges; Liens. Borrower shall paz all taxes, assessmenls, charas, fnes and imposaiens attibutable to the Property which
may anxin priority over this Secuity Instrument, and leasehold payments of grou. 1d.epts, if any. Borower shall pay thesa oblgations ' e
maiiner provided in paragraph 2, of it not paid in that manner, Borrower she'l.oay them on tna directly 10 tha person owed paymer .
Boriowet shalpromptly urnish 1o Lender all notices of amounis 1o be paid under this paragradh. i Borrowe? maxes these payments direclly,

Bovrowes shali promptly furnish to Lencar roceipts evidencing the payments. .

" Borrower shali prompiy discharga any fien which has priofity over Tis Security Instlumod? uniess Borfower: {a) agrees in wiiting 1o
the payment of the obligation secured by the ler in a manner atceplable to Lender: (b) contests n ood taith the lien by, or datends aganit
entorceaont of the ben in, lege! pr ings which in the Lendar's opinion operate 10 prevent the € oroninedl of the liut; or {C) secures from
the holder ol the Ben an agreernent satisleciory to Lender subordinating the Sien 10 this Secuity Insluren. Il Lender determines thai any
part of.the Property is subject o & fien which may atiain priority aver ihis Security Instrument, Lender 108 give Bormowe: a notice wderiatying
the ¥en. Bomower shell satisty the lien of 1ske on or more of the actions sel jorth above within 1¢ day ; of the giving of notice.

5. Hazard or Property Insurance. Sorower shall keep the improvements now eristing of heroalter erec’cd i dhe Property insured
. against Y0ss by fse, hazasds included within 1he term "extended covarage™ and any olher hazerds, including flozde or fiooding. for whic
Lender requires insurance. This insurance shal be maintained in the amounts and for the that Lender requces, The insurance car-
fiex providing the insurance shalt be chosen by Bormower subjec! 10 Lender's gpproval which shall ntt be unreasonably: :v?‘f.i;eiﬁ 1 Bormawet
taits fo maintain coverage described above, Lender may, at Lander's option, oblain orverage to prolect Lender's nights in.tho Firoperny n ac-
cotdance with paragraph 7. : .

Al insuranca policies and rengwals shall be acceplabie to Lender and shall includo a standard morigage clause. Lender shali have
the right fo hold the policies and renowals. If Lendes requires, Boirower shall promglly give 1o Lender al receipts of puid premiums and
enexal paticss, In the event of loss, Boticwes shallt give prompt nobics 10 The insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borower. : .

Uniess Lender and Bomower otherwise agree in wiiing, insurance ploceeds shalf be applied 10 resictation of repar of e Property
damaged, if the restoration of repair is economically feasible and Lenders secunty is nol tfessenad, il the Tesiorelion o tepai? is nbl
econcimicafy feasibk or Lender's security would e lessenad, the insurance f shak be apphied 1o tha sums secured by this Security
instrumani, whetho! or not then due, with any excess paid fo Bomower. I owor abandons ihe Proparty, of doBs rol answe! vaithin 30
days a nolice trom Lender that fhe insurance carner has offered 10 settie o claim, then Lender may coliec! the insurance proceeds. Lends’
mey usa the proceods lo repair or restore the Proporfy of 10 pay sums socutad by this Securty instrument, whuthes of fot then due. The

30-day period will begin when the netics s given.
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Uress Lender ard Bormawer ofherwiza agree in wriling, any appication of proceeds o pancipal shafl nol extend o7 postpene the due
¢4 of the monthly paymants referred 1o in paragraghs 1 and 2 or change tha amount of the payments. it uncer paragraph 21 the Property
& acguirad 2y Lendes, Borfowee's fight 10 any insutance poticies and proceeds resulling from damaga to the Froperty pricr 1o 1hé acquistion
shat pa 1 b Lander 1o the extent of tha sums secured by This Security Instiument immediatedy prior 10 the acqusstion. :

6. Occupancy, Preservation, Malntenancs and Protection of the Proparty; Borrower's Loan Appllcation; Leaseholds, Boncwer
shak ocoupy. estabish, and usa the Properly as BoTower's principal residance within sixty days after the execution of This Securtty Instiurmant
and shalt oandnue 1o ocrupy the Property as Bormower's principal residerce for al least one year alfer the date of occupancy., usless Lender
athetwsso sgrees n writing, wiwch cansent shall nct ba urveasonably withheld, or urless extenuating crcumsiances exist which ere beyond
Borower's control. Bonower shall rat destoy, damage or impair ihe Froperty, alow the Properly lo dolanorala, or commd wasta on e
Property  Borower shail te in defautt if any forfeiture action or procesding, whether avif or crimanai, 15 Eegun ihal m Lender's good tath
judgmen: could tesult in forleiture of the Proparty or otherwise rmalevialy impar the lien created by this Security insTument or Lender's
sacuiily interest. Borower may cie such a cefault and reinstate. as provided in paragraph 18, by causing the action or gfft»ceedmg o be
dismissed #th a ruling that, in Lender's good izith detesrination, preciudes forfeiture of the Bomower's inlerest in tha Property of othe
material irparment of the icn created by this Sacurity instrument o Lender's securily inlerest. Borrower shall also be in default if Bonower,
during the !oan apphcation process, gave maleriady [alse or inaccurate informataon or stalemments to Landes (or Taded 1 provide Lanuer wilh
any materal informeacn} in connection with tha kan evidenced by Ihe Note, including, bul not Bmrited in, represeniations con:mirg
Bofrower's occupeacy ol the Property as a principa rasicence. If this Secunty fnstrurient is on a leasehol, Borrawer shall comply with
the provisins of tha lesc. 1 Bonowes acquires fee tite fo the Property, the leasehoid and the fee tite shall not merge unless Lender agrens
1o the mearger in wiiting, _

7. Protaction of Le~/de”s Rights in the Property. |! Bormower fais lo perform the covenanls and agresments conl2ined in this
Secunty Instrument. of Ihafe-5 «egal proceeding thal may sigrificanty aflect Lender's rights in the Propery (such as a procesding in
bankrupicy, probate. for conderntaden or forefture or 1o enfcrco faws of regulations), then Lender may do and pay for whatever is fecessary
o protect 1he value of the Proper?, ard Lender's rights in the Property. Lender's actions may inckide paying any sums sacured by a hen
whicn has priority over this Securiy tistument, appearing in caurt, paying reasonable atiornays' lees and entering on the Propesty 16 maike
repas. Aithough Lender may lake ant/ - under this paragraph 7, Lender does not have (o do so.

AR RIERE R

Ltds 2

Any amounts disbursed by Lende vud s this paragtaph 7 shall become additonal debt of Borower secured by this Securty
imszumant. Urdess Borrower and Lendar agren to other termns ol paymant, these amounts shall bear inferest from the date of disbursement
al the Nete rate and shall e payable. wilh interes?, ;.pon notica from Lender to Bormower requesting paymenl.

8. Mortgage Insurance. il Lender requited «naitgage insurance as a conditon ol making the kan secured by ihis Securty
Instrument, Borower shall pay the premiums required tn/ mainfain the morigage insurance in affect i, lor any reasen, the morigage in-
surance coveraga Tequired by Lender lapses or ceases i br ip affect, Botrower shall pay the premriums required to obtain coverage sub-
stantiady equvalent jo the mortgage insurarce proviously in‘eff~t. a1 a cost substantialy equivalent o the cost o Borower of tha mailgage
mnsurance previcusty in ellect, from an aflernate morigega nurer aoproved by Lender. It substantially equivalen! rorgage insurance
coverage is not avaifable, Bamrower shal pay 1o Lender sach mantt, a sum equal to one-tweifth of 1he yearly morigage insurance premium
being pa'd by Borrower when the insurance coverage lapsed or cevsed 1o bain effect. Lender vAll accep!. use and relain these payments as
a loss reserve in eu of morgage insusance. Loss reserve payments (Aa" no mer be required, at the cplion of Lender, il mongage in-
surance coverage (in the amount and for the penod that Lender 1equires) provided by an insurer approved by Lender again dacames avai-
abée gnd is oblaned. Borrower shalt pay Ihe premiums requised to maintzn rnsgaga insurance in effect, of 1o provide a loss resetve, until
the requiremnant for merigage insurance ends in accordance with any wntlen e/.ee ment between Bofrower and Lender or appicable law.

9. inspection.  Lander or its agant may make reasonabla antries upor: (nc inspections of the Property. Lender shali giva Borrowar
nabce al the time of or pror 10 an inspaction speditying reasanable cause for the insy Zcoon.

10. Condemnation.  The proceeds of any award ¢r claim for damages, direct v copraguential, in connection with any condemna-
ton or other taiking ol any part of the Property. of for canveyance in lies of condamnation, are’nxaby assigned and shall be paid to Lender.

ini the event of a iota) laking ol the Property, the proceeds shall be appiied lo tho sums secs:- e« by this Securily Instrurnent, whether
or not then due, with any excess paid to Borrawer. In the event ol a parial taking of the Property ingvhich the fair markal value oi the
Property immediately befors the 1aking is equal 1o of greater than the amount of the sums secured by 1is Secunly Instrument immediately
betore the taking. uniess Botrower and Lender othanwiso agree in wriling, the Sums secured by this Securty nstrument shafl be reduced &)
the amount of the preceeds mu'tiplied by tha following fraction: (a) the tolal amoun! of the sums secured imelasely before the aakirﬁ‘.'-
divided by (b} 1he tair marker vajue of tha Praperty immediately belore the taking. Any balance shall be paid to Gonovier. Intho event offes
partsal laking of the Fraperty in which 1he Izi market vaiue of the Property immediately before the laking is less thanhs amaunt of the sunf.}
secured immediatety befora the taking, uniess Borrower and Lender otherwise agree in wiiting or unless applicable faw rinurwisn provided Y}
the proceeds shak be appied to the sums secured by this Securily Instrument whether or not the sums arg ihen due. o

it the Property is abandoned by Borrower, of if, afer notice by Lender to Borrower that the condennor offers 10 make an award ol
selte 2 ciam for damages, Borrower fails 10 raspond ta Lander within 30 days affer the dale the nolice is given, Lender is authorized io ol -
lect and apply (\he proceeds, at ils option, &ither 10 restoration or repair of tha Property of 1o tha sums secured by this Secunty Insttumen, A
Jwhether or rot then due.

Unless Lender and Borrower aikerwise agroe in wiiting, any application of proceads fo pancipal shali not extend of pastpone the due
date of the monthly paymants refemmed 1o in paragraghs 1 and 2 or change the amount of such payments. T
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11. Borrower Not Released; Forbsarance By Lender Not a Walver.  E dension of the time for peyment o modification of amor-
nzatior of the sums secured by this Security instumen! granted by Lenoer 1o eny successor in inlerast of Borrovesr shali not opergls 3]
telease the kabitty of the onginal Borrower or Borrower's succassors in'interest. Lender shall not be requed 10 commanca diocoed: 1as
agains| any successor in interest of refusa 1o extond tima for payment of olherwise modity amortizabon ¢l the sums setuled by this Secuimy
instrurnent by reason of any demand made by the original Borrower or Bomower's successors in intesest. Any faiboarance by Lende: in ax-
ercising any right or remedy shall not bo a walver of or preciude tha exerclae of any right or remady. ’

12, Successors and Assigns Bound; Joinl and Several Liabllity; Co-signers. The covenants and agreemenis of thus Securitly
trtrument shad bing and benelit the successors and assigns o Landes and Bormower, subject to the provisiens of paragraph 7. Borower's
covenanls and agreemants shall be joini and several. Any Borowor who ce-signs this Security Mstumant but does nat execuit the Note:
{n) i3 co-signing this Security Instrument only 1o mongage, grant and convey that Borrower's interest in the Proparty under the terms of 1his
Sacusity Insirument; {b) is not persanaily obligaled fo pay the sums seced by this Securtly Instrument; and {¢) agrees that Lancer and any
ather Borower me/ agres to axtend, modily, forbear or make any accommodaiions with regard 1o the terms of this Secutity Instrumanl of the
Nete withaut that Sonovrer’s consent.

43. Loan Char3er. . 1 the 1ban secured by this Security Instrument is subject 1o a law which sels maximum loan :herges. and that
law is finally intefpreled so/hat tha interest o7 olher kuan charges eollecied of 1o be coliected in connection with the loan gxceed the parmitted
mits, then: (a) any such foan crzzge shall be reducod by the amount necessary 1o reduce the charge o the permitted limf; and (b) any surrs
airoady collected fromn Bomower viucs exceeded parmitied finvts wil be rofunded to Borrowed. Lender may chodse to make this ratund by
ieducing the principal owed under (g Nole or by making a direct payment to Bonower. If a refund reduces pnncipal the reduttion will b
treated &s a partial prepayment without any prepaymem change under the Nole.

14, Nollces.  Any notice to Borroveer pravided for in this Security. instrument shall be given by delvering 1t or by maiing i by st
class mail urless applicable law requires use of &7ofher method. The notice shall be dwecied 1 the Proparty Address ot any othel addiess
Borower designates by notice: to Lender. Any rtice in Lendor shall be given by first class mail to Lender's addhess stated harein or any -
olher address Lender designates by nobice 10 Bormower. Ay natice provided or in this Security Instrument shait b deemed "o have boer:
given to Borrowe: or Lender when given as provided in th's purpgraph.

15. Governing Law; Severabliity. This Security Insumert shall be govemed by federal law and he law of the -unsdicion in
which the Prapesty is loczted. in the event that any provision ar (fausc ol ithis Securty Instrument or the Nole conflicts with a»plicableaw.
such confiict shall nol affect other provisions of this Secusity Insuarwn! of the Nole which can be gven elfect wilhoul Le canfticungy
provision. To this end the provisions of this Security instrument and the-*o%s are daclared to ba sevisable.

16. Borrower's Copy.  Bomower shall bo given one coniermed cory o tha Note and of this Securily instrument.

17. Transter of tho Propesty or a Beneficlal Interest in Bortower, it a' o' any part of the Propenty or any intetest v fl =5 sold of
ranstemed (or it a benaficial interest in Borrower is s0ld of transtarred and. Bcmuwer 15 £=t A nalurs) person) without Lendar’s prot writlen
conssnl, Lendar may, al it oplion, require immediete paymant in lull of all sums secursd by this Security lnstrumenl.  Howewved, 1his option
ghahi nol be exetcisad by Lender it excrcise is prohibited by lederal lew as ot the date of this Soruity tnstument.

If Lender axercises this option, Lender shall give Borrower notica of acceleration. Tr.no'cs shall provide a period o! not less than
40 days from 1ha date the notice i3 delivered or maited within which Borrowes’ must pay all sur. ccoused by this Securty Insturient. If
Botawer 1aiis 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remed.es remtiod by this Secufity Instrumem
withoul funiher notice or demand on Bemower. ;

18. Borrower's Aight to Relnstate. it Borrower meels carteln condivons, Borrower shall have the ight /0 have anforcement ¢f (his
" Secuply Instrument discontinued at any tme prior 1o the earlier of (8) & deys {or such olhes period as appVsat’e law may spocty 1o
reinstatement) belore sale of the Praperly pursuant to any powet of salo comtained In this Security Instiument; or ().rtry of a fudgment en-
torcing ihis Security insinyment. Tnose condirons ara that Borrower: {a) pays Lender ali sums which then would be (ua pnder this Securty
instrumant and 1he Note as il no soceleration had occurred; (b) cures any deleult of any othet covenanis or agreements, (V) pays ell expen-
ses incurred in enlorcing this Security Instrument, including, bul not limied to, reasonable attorneys’ fees; and (d) takes such action as
Lander may reasonaily requira 1o assura thal the Len of INis Security Instument, Lender's rights in the Piopity and Borrowor's obligati»n 1o
. pay the sums sotured by this Secunly Instrument shall continue unchanged. Upon reinstalernent by Benower, this Security instrument and
the obligaticns secured heteby shall remain fully effective as if no acceiorationhad occurred, Howaever, this right to reinstate shall not apply n

the case of acceleration undet paragraph 17.

ILLINOIS  -Single Family-Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT Form3014 O8O  (oagrao £psars.
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- $9. Sale of Nore; Change of Loan Servicer. The Noie of a parial interes! in the Nole (logether with this Secunty instrument} may
ce sold 6ne of more Bres without pror nobcs Jo Borrower. A sa'e may tesull in a change in 1he enlly (known as the "Loan Servicer] that
coligeis monthly payments gue under the Note and 1his Secunty Instrument. Thera also may be ane o7 more changes of the Laan Servicer
urraigiod 10 a sale of [w Note. i there i3 a change ¢f the Loan Servicer, Sofrower will be given written natice of the change in accordance
with paragraph 14 abo: ¢ and appicable law. The notice watl state the name and addross of the new Loan Servicer and the addrass Yo whick
pavments should be mide. Tre robce will alst contain any othes information required by appbicabie law.

20, Yazardous Substances. Bammpwer shall not cause or pernt tha presence, use, thsposa), storage, or reisase of any Hazardous
Substances or o in ite Property. Boriower shail not do, nor aflow anyone alse 1o do. anythung altesting 1he Propexty that is in violaton of
ary Eraronmental Lave. The creceding wo sentencas shall nol apply 1o the presence, use, of slorage on the Property of small quantives of
Hazardous Substancer: thal are generally recognized 1o be appropnate 1o normal residential uses and 1o mxintenance of the Property.

Scrrower shal orempy give Lender wiitlen notice of ary investigalion. daim, demand. lawsuit of oftier action by any govesnmental
or requlalony agency ¢ 1'pmaln parly involving the Sroperty and any Hazarcous Substance or Envirormental Law ¢! which Bofrowes nas ac-
tua: knowseoge. !t Berrowar 122mn3, of is noted by any governmentat of regulatory aithority, 1hat any remaval of other remediation of any
gazardous Substance altect g te Properly 5 necessary, Borower shall promptly take alt necessary remeadial actions in accordanco with

rairenmental Law.

»

Az uzad in "hs br.ragraph 2. 'Harardous Substunces™ are those subslances defined as tooc of hazardous subsiances by
Enwvronmental Law ¢nd the lcBawing si.huances. gasoting, kerasene, oiher armmabse o7 1axc petioleum products. loxic pesbcicés and
herozaes, volable silvents maleqals conlarng asbestos or formaldehyda and radoactve malenials. As used in they paragtaph 20,

* “Enwwonmenta Law’ means tedaral taws and (aw 3.~ the unsdiction whera the Property 1s located that refale lo health, sa‘ely or emsrenmon-

tal prolection,

NON-UNIEOAM COVENANTS. Borower and Lracer furlher covanant and agres as fodows:

21. Acseisratior;; lemecies. Lander shall give rotve to Borrower prior to accelaration: following Borrwer’'s breach of any
cavenant or agreemient In this Securtty Instrument (Bt oo plior to acceleration under m‘u 17 uniess avplicable jaw provides
atherwiso). Tha nolica shall specity: (3) the detault; (b} the « non required to cure Lhe ; () a date, not leas than 30 days from
the dato the notice Is given 1o Bormower, by which ths defaul. mursiioe cured; and (d) that fallure to core the default on of beforc the
date specified In t1e nolice may resuil in acceleraticn of tha jums secured by this Securly Instrument, foreclosure by judiclal
preczedn%‘and sale of the Proparly. The nolice shall further Info.™ P-iTower of the right to rainstale after acceloration and the right
fo assert [n the fureciosure proceeding the non-exisiance of a ceult or any other defense of Bomrower to acceleration and
foreciasure. It the default is not cursd on or before the date apecine. Ip the notica, Lender 3t s n may require immediate
payment in full of .4l sums sccured by this Security Inatzument without fir?.<r Cemand and may for this Securily Instrument
by judiclal proceecing, Lender shall be entilled 10 collect all expensaes incurr.d s pursuing the remedies provided In this paragraph
21, lncluding, but r ot imiled {0, reasonable attormney

72. Releate. Upon payment of alt sums secufed by this Secunty Instumsnt,‘(indzr shall release this Security Instrurnent
wthaut crarge 16 S orower  Borewer shail pay any recordaton costs.

23, Waive- of Homestead. Borrower waives all right of homesiead exempbon in the Projody.
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24, Riders to this Security Instrument. il one of maore niders arqa axeculed by Borower and recerded togather with this Séwm)
instument. the covenants and agreements ol each such rides shall be incorporated into and shell amend ang suppleman! the covenanis anc
agreements of this Sacunty Instrumnent as it the rider(s) were a part of this Security Instrument.

{Chack applicabe box{es)] -
D Adustable Rate Rider D Condominum Rider D 1-4 Family Roaer
D Graduated Payment Rider D Planned Unit Development Rider D Biweokly Paymeni Rioer
Baloon Rider [ ] rate smprovement Rider [ second Home Rider
[T othertey pacty) '

BY SIGNKY 3 BELOW. Borrower accopls and agrees fo the lerms and covenanis comtained in this Securiy Instrument anu 1o any
ngeris) executed oy Sorrower and recordad with it

Winessas:

{Sea)
A MILLAN JR, -Bonower

Pn
% ‘ |
T Land l ; i: J%-’\ {Seal)
1CIA MC MILLAN -Borrower
356-56~-1439

Seal}
-Ponowe:

Sl (Sea
. - Bomoawet

[Space Below This Line For AcknowieZ’Snent]

|
STATEOF WuNOis, (1 ookl County <5:
1, &')\\i, \z\ ARV & Notary Public in £nd for said couinly and staie, do hereby cetily

that RAYMOND MC MILLAN JR. ARD PATRICIA MC MILLAN, HUSBAND AND WIFE

. personaliy known 1o me o be the same person(s) whose name(s)
is/are subscaibad to the foregoing instrumant, eppeared betore me this day in person, and acknowiecged thai W/l a/they
signed and dulivered the seid instrumen g5 hisferiheil fres ansyoluntary ach, for the uses and purposgls therein set farth.
Given under my hand endioticial sealyppICABTHSEALT  davol ' /mnumv, 1996

AUDREY SMITH

My Commissian expies: Notarv Public, State of Illinois

e

; My Comssinn Expires 3f3/97 | fary P ke
L,,._..-.. B N s ARl o County
ILLINOIS ~Singio Famity-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (sagreosopapest”
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BALLOON RIDER
) ’ (CONDITIONAL RIGHT TO REFINANCE)
A
- THIS BALLQOY RIDER is mada this 13th day of February, 1996
ane is incorg orated anto and shall be deemed 1o amend and supplemant the Morigage. Deed of Trust or Dexid to Secuta Debt (.he‘becumy
lnsmnrreA;) 2l the same dale %LE the under&ned (the "Botr to secure the Barrower's Nole 10
FLAG BANK, F3B 2680 H RO, BLOOMFIELD HI , MICHIGAN 48302 {the "Lender)

CO A G -

of the same ate and covering the property described in the Security instrumen! and located at
8126 SOUTH BLACK STONE CHICAGO, ILLINGIS 60619~

!

[Propsrrys Ascress)

The imetast rale 1 tated on the Note is caded the "Noie Rate.” The date of tha Note is cailed 1he “Note Dale.” 1 undersland the Lender mey
transfer the MNote, Sesurnty Inatrumsnt and this Rider. The Lender or anyone who takes the Noje, the Security inssrument and this Rider by
wransfer and whe ks entitled 10 receive payments under the Note is called the "Nota Holder ©

ADDITIONAL CCVENANTS. [n addiion To the covenants and agreaments in the Security Instrumen!, Borrowael and Lender funther
cavenant and agree s foflows (despite anything 10 the contrasy contained in the Security Instrument or the Nota):

. CONDITIONA!. RIGHT TO REFINANCE
Al tha matucty Czlv.~ the Nota and Security instument (the “Matunty Date™). | will be able 1o obtain a new loan ("New Loan™) with a new
Matuniy Date of _ Mrch ist. 2046 . angd with an interest rala equal to the
“New Noie Rate” gaermi ted in accordance with Secson 3 below if ail the condbons provided in Sactions 2 and 5 below we met {the
“Condmanal Refinan:ing Optun ). It these conditons are not mel. | understand that the Note Holder s under no obligabon in refinanca or

- madily ine Mote. or 1) axterd il.e moturity Date, and that | wil have ic repay the Note from rrry own resources of find a fender wilng o tend
me tha morney o rep 2y the Nole.
2. CONDITIONS TO OPTION

i i want 1> exerc se the Conditional /iefinancing Option at maturity. certzin conditiens must be met as of the Meaiurity Date. These condi-

fions are: {5) | must 1 6l ba tha owner an ocrapini ol tha property subject 1o the Secunty Instrument {tre Property™); (2) | must be cument in
my mcnuiy paymens and cannot have been<nrie than 30 days late on any of the 12 scheduled monthly payments snmudialely precedng
the Maturity Date: (51 no ben against the Properly (ev_ep’ for 1axes and spodial assessments not yat due and payabha) other dian that of the
Sec:.l'n'ly Instrument Tiay exist: ($) the New Note Ra.» canno! be more than 5 percentage points abeve the Nole Rato; and {5} 1 must make a
aTitien request 10 the Nots Hofder as provided in Sector 5 2 efow.

3. CALCULATING THE NEW NOTE RATE
The New Nota Riile will be a fixed! rate of inlerest equal to b4 Fodera! Nationa! Morigage Assodianon's required net yield lor 30-yex: foced
rate morigages subjct (o 2 50-day mandatory dolvery commitn enl, ~'s ope-half of ons percent {0.8%}, rounded 10 the nearest one —wighth
of 2na percent {0.125%) (the "New Note Rata™). The required nel yi 4d sh.all be the a2ppicable net yield in effect on the date and me ol day
that the Notle Hoider receves notice ol my electon o exarcise the Condfwonal Refinancing Cption. i this required net yiekd s not evaiabie,
tha Nate Holder will Seterrmeng tha New Note Rate by using comparabie into raton. .
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Moy Note Rate as caliulaled in Secton 3 above is not greater 1hun > percentage points abova the Mote Rate and al' other > ’
canditons required n Section 2 above are satsfied. the Note Holder wifl deterrrind: th2 amount of the monthly payment tha! wi be sutiicient- +
1o repay i tull (3) it e unpad pancipal. pus {b) accrued but unpaid interest, plus {2, a¥ other sums | wif owe under the Nole and Seculty
Instrurmen: on 1he Matunty Date (assuming nmy monthly payments then arg cumment. as rec uked under Secton 2 above), over the term of the
New Nole at the Nevv Note Rale in equal mornitiy paymenis. The resuit of this calculation wit.bre'the amount of my new principal and icterest
payme sl every momr h untl th2 New Nole is tully paid.
5. EXEACISING THE CONDITIONAL REFINANCING OPTION
) The Mola Holder wilf notify me at keast 50 calendar days in advance of the Matunty Date and advic e ma o1 the prinGapal, accrued but un-
pad intetest. and a' other sums | am expected 1o owe on the Marurity Darta. The Note Holder also will odidse me That | may excrosse the
_ Condinonal Refinaning Opten il the conditions in Section 2 above are met. Tho Nole Holder will provice my oviment 1ecord information.
iogether with the name, tite and address of the person representing the Nole Holder that | must notty in ori er 10 exeqcise the Concitional
Refinancing Opton. if | meet the conditons of Secbon 2 above, | may exercise the Conditional Refinancing Uptuir Ly rotifying tha Kole
Hoider no laler thar <5 calendar days prior 1o the Maturily Date. The Noie Holder wil cakculale the fwed New No's Fale based upon the
Federal Nanonal Merngage Associabon's appicaple pubkshed roguired rat yeld in effect on the dasz and bme of day rsth abon is rexoived
oo the Note Holder und as calculated in Section 3 abovae. | wil then hava 30 calendar days 10 provide 1he Nole Holdes wiik 0o eptable proot
of my requred own ship. eccupancy and proparnty ken status. Before the Matusiy Date the Hote Hoider will advise me ¢y ibe new Lilorest
rale {the Mew Noie lale}. new monthly paymment amount and a daie. Me and piace al which | st appear 10 HgN any Sooumems recqured
o complete the raqiired refinancing. 1 undersiand the dote Hoider will charge me a 5250 processing fee and the ¢osls #ssocistad wah up-
dating the bbe insurince poucy, if any.

£6980196

By SIGNING 3ELOW, Borrower

et (Sead

(Sign Griginal oOnly}
MULTISTATE BALLOON RIDER- Singte Famdy- Fannle Mae Uniform instrument Form 318¢ 12789 (page 1 of 1 page)
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