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MORTGAGE 56,,, |

TIHIS NORTGAGE (*S acurity Instrunient’} Is gvenon February 1, 1898 . The mortgagor is
ABTHONY BUCHAKAM, 'DCYORCED AND HOT SINCE REMARRIED o

(Bomower'},

This Securty Instrument is given 1o 61-28AL MOTGAGE CONPANY,
which s organized end existing under the laws-of  THE UNITED STATES OF AMERICA , and whose address is

1857 £. 71ST STREET, CHICAED), 1L 606438 ("Lsndor”).
Borrawet wes Lender the principal sum of dne Hitdred Eighty Three Thousand Seven Hundred Fifty Dollars
and ao/100 Dollars (U.S.$ 183.756.00 ). Thisdebtls -

eviaencad by Bor-oaer's note dated the sarme date ae this Security Instrument {"Note"), which provides for monthly
paymems with the:ull dab?, ¥ not pald earfier, due and pavileon February 1, 2003 . This Secunty
Instrument secure:s to Lender: (a) the repayment of the de 1t evidenced by the Note, witbmea.andanrenewals.
extensions and o lifications of the Note; (Q)thepaymemm i nthar sums, with interest, advanced under paregraph 7
1o protart the sec Ry of this Security Instrument; and (¢} the periornance of Borrower's covenants and agraenens
under this. Securky Instrument and the Nota. Far this purpose, Boimwor does hereby mortgage, mmmwnveyto
Lanc.;nhafouowin;describedpmpeny!ocated In coox

County, tinots:

LGY 3 (EXCIFT THE MORTH 22.%8 FEET OF SAID LOT 3) LULT B AND LOY 11 [EXCEPT THE
SOITH 23.25 FEET OF SAID LOT 11}, [K CHARLES CLEAYER'S/SUBRGIVISION OF LOTS 3

10 5 OF BLOCK 2 CF DYER AND DAVISSON'S SUBDIVISION OF THD SGUTHEZAST 1/4 OF THE .
NOUTHWEST [74 OF SECTIGN 33. TOWKSHIP 39 MORTH, RANGE 1§14, EAST OF THE THIRD
PRISCIPAL MERIDIAN, LN COOK COUATY, ILLINOIS. (EXCEPTING TWIRLFROM THE NQRTH
¢2.50 FEET).

T Ty

ot BTV g TS
ot F

*

117
17-3¢-122-mpe AU/ 0 17-34-122 XFE YOL. 525 .
which hasthe nddressof 3334 SOUTH CALUMET AVENUVE CHICAGD .
{Street} (City]

Minois 60616 Pr Addrass?;
@ooode] P

TOGETHER WiTH al! the improvements now or hereafter erected on the property, and al sasements,
appurtanances, and fadures ivyw or hereafter a pan of the property. All replacoments and additions shall also be
covered by this Sacurity Instrument. All of the foregoing Iy referred 1o in this Secuiity Instrument as the "Proparty.”
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SHmrdorF\opaﬂytnsmma Borrowershaﬂxeepmehnprovememnowe:dsﬁngorhemanarmedon
mePropenymeradagainsuossbyﬁm hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurarice shali be maintained in the amounts
and for the periods that Lender requires. Ths insurance camler providing the insurance shall be chosen by Borower
subject to Lender’s approval which shall not be unveasoenably withheld. ¥ Borrovser {alls to maintain coverage described
above, Lerder may, at Lander's option, obtaln covarage to protect Lender's rights in the Propernty in accordancs with

paragraph 7.
All insirance policias and renewals shall be acceptable to Lencier and shall include a standard mottgage clause.

1 Lendler shall have thi right to hold the policles and renewals. If Lentier requires, Borrower shall promptly give to Lender

al receipis of pald premiums and renewal notices. In the event of icss, Bormower shail give pfomp! notice to the
insurance :asrier and Lender. Lander may make proof of loss if not made promplly by Boirowesr.

Unless: Lander and Borrower otherwise agree in wilting, insurance proceeds shall be applied to restoration o repelr
of the Prapecty damuaged, if the sestoraiion of repalr s economically feastble and Lender’s security s not fessened. If the
restoratios o repakr is not economically feasible or Lenders securily would be fessened, the Insurance proceads shall
e appliad tc the 243 secured by this Security instrument, whethir or not then due, with any excess paid to Borower,
it Borrower abandos s the Propetty, or does not answer within 30 days a notice from Lender that the insurance cattier
has offerer] b2 settle 4 c’aim, then Lender may ccllect the Insurance: procseds. Lender may use the proceeds to repalr
or restore tho Proparty o *> pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period
will begin: sien the notice k= niven.

Unies3 Lender and Borrewr: S*herwisa agres in writing, any appiication of proceads to principal shall not axtend or
po&ponem:duednedmem.ﬁdy’?amtsrdwedtolnpamgraghs1andzcrcl'langameammtdthe
payments. § under paragraph 21 e Propesty is acquired by Lancier, Borrower's right to any Insurance poiicies and

s reculting (rom damage o th Fronerty prior to the acquisition shall pass to Lendar to the extant of the sums
secused by this Security Instrument imire diately prior to the acquisition.

6. Occupancy, Presarvation, wlainten ince and Protection of the Property; Borrower's Loan Application;
Leasshaids. Bormwer shall occupy, establisi. and use the Property as Bomower's principal residence within sixty days
after the 4.xecution: of this Security Instrumant ari %iall continue 1o occupy the Property as Borrower’s principal
residence for at leat one year after the date of ocuupninny, uniess Lender otherwise agraes in writing, which consent
shall not he unreasnably withheld, or uniess mdenualiig circumttances exist which are beyond Borrower's control.
Borrower skall not (estroy, damage or impair the Property, ai ow the Property to deteriorate, or comimit wasle on the
Property. Borrower shall be In default If any lorfelture actions o/ pyoceeding, whether chvil ar criminal, is begun that in
tander's Jood falth judgment could restst in forfeiture of the Prozenty or otheiwise nmlerhﬂyhnpalfthoﬂmcraatadby
this Sacusity Instruinent or Lender’s securily interest. Borrower yav cuse such a default and relnstate, as provided In
paragrags 18, by.crusing the action or proceeding to be dismissad »«: a ruling that, In Lendst’s good falth
determinition, preciudes forfelture of the Borrower's Interest in the Piorery or other material impairment of the llien
created t y this Se¢urity Instrument or Lender’s security intarest. Borower s*a® also bie In difault i Borrower, d the
loan apgiication pnicess, gave materially false or inaccurate Information or statwments to Lander (or faBed to
Lander with any material information) in connection with tha foan evidenced 0y 7> Note, Inciuding, but not Simited to,
represen alicns conceming Borrower’s occtpancy of the Property as & principe! fusidenice. 1 this Security Instrument Is
on a laas ehold, Borrower shail comply with all the provisions of the 1ease. It Bormows: 2enuizes fee titis to the Property, .
the lease hold and 1 he fee title shall ot merge uniess Lendar agrees to the merges in vitizq.

7. Profection o Lendier’s Rights in the Property. Hamwwfalstopeﬂommemr*fsandagmem
containe 1 in this Security Instrument, of there is & legal proceeding that may significantly af act L.ender's rights in the
Property (such asia proceading in bankruptcy, probate, for condamnation ar forfeiture or to entrac « iaws or
reguiationg), then Lander may do and pay for whatever Is necessary to protect the value of the Pioz4-t; and Lendser's
rights In 1he Progeny. Lender’s actions may include paying any sums secured by a llen which has priotPy over this
Security Instrumet t, appearing in court, paying reasonabls attomeys’ feasamieruedngonuwProp&.v*amke
repairs. Although |.ender may take action under this paragraph 7, Lender does nct have to do so.

Any amounts lisbursad by Lendar under this paragraph 7 shalt hecome additional debt of Barrower secured by
this Sec aity Instriment. Unless Borrower and Lender agree to other terms of payment, these amounts shail hear .
Wa&‘mmﬂmdatadﬁlabumwmatmeNotorateandshanbapayaue.withinwrosl.uponnoﬂcefmml.urdeno &
Borrowi s requasting payment. _

8. N'arigage Insurancs. ﬂLGdermq&edMoagekmnamasaoorﬂRbndengﬂnbanmadby B
Security Instruma 1, Barrower ghall pay the premiums reguired to maimtain the movtgage insurance in effect. if, for any ‘
reason, tha mortgage inswance coverage required by Lender lapses or ceases to be In efiect, Borrower shall pay the
premiurs required to obtain coverage substantiafly equivalent to the mortgage insurance In effoct, at a cost 0"
substaniially equi alent to the cast to Bormower of the mortgage insurance previously in from an aitemate
mortgagje Insurer approvad by Lander. if substantiaify equivalant mortgage Insurance coverage Is no! avaiatie,

ILLING S~8INGLE FAMILY~FNMA/FHLMC UNIFORAM INSTRUMENT FORM 3014 9/90
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J', 18. Goveming Li w; Severability. This security instrument shall be governad by federal law and the law of the

- jurisdiction in which t1a Property s iocated. In the event that any provision or clause of this Security instrument or the
Note conflicts with ar plicabie law, such conflict shali not affect other provisiors of this Security Instrument of the Note

=) which can be given atact without the confilcting provision. To this end the provisions of this Security instrument and the

< Note are deciared to 0e severable. _ . oo

18. Borrower's € opy. Borrower shall be given one conformed copy of Note and of this Secusity instrument,

17. Transfer of the Praperty or a 3eneficial interest in Borrower. If all ar any part of the property or any interest
itis sold: o transterved (o if a henefictal interest in Borrower is sold or transferrod and Bosrower s not a natue)
rson)-without Lenc er’s prior written consent, Lender may, at its option, require immediate payment in full of & sums
N by this Securty instrument. However, this option shali hot be exercised by Lender it exercisa Is prohibited by

"{. eral law as of the ata of this Security Instrument.

4  If Lendar exercizes this option, Lendar shall give Borrowsr notice of acceleration. The notice shalt pravide a period
_Sof not less than 30 o, from the date the notice is delivered or mailed within which Borrower must pay ali sums secired
72by this Security instruiment. f Borrower fails to pay these sums prior to the expiration of this pariod, Lender may invoke
- any remed.es permittal! by this Security Instrument without fuither notice or demand on Bormower.

“, 16. Bemrawer’s Riglht i fcinsiate. I Borrower meets certaln conditions, Borrower shall have the right to have

 enforcement of this Securily instament discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as appiicabla Jaw may speciy for .e/astatement; before sale of the Property pursuamt to any power of sale contained in
this Secunty Instrument; or (b) ertr/ of a judgment enforcing this Security instrument. Those conditions are tha:
Sorrower: (a) pays Lender all sums whichithan wousd be due under this Security Instrnsment and the Nate as i no
acceleration nad occurred: (b) cures any Zevault of any other covenants or agraements; (¢) pays all expenses incurred
In enforcirg this Sec urity Instrument, inciudin g, L not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasinably reqisira to assure 1hat the lien of this Security Instrument, Lender’s rights in the Propeny and
Bommowar's abiigaticn to pay the sums secured L *ais Security Instrument shall continue unchanged. Upon
reinstater ent by Borrower, this Security instrumen: a7« the obligations secured hereby shalf remain lully effective as #
no acc:pa;aﬂ?on had occiirred. However, this right {0 reinstate shall not apply in the case of acceleration under
paragrapt: 17.

19. Saie of Note; Change of Loan Secvicar. The Note-ora partial interest in the Nota (together with this Securty
Instrument; may be sold one or more times without prior natice v Borrowar. A sale may result in a change In the entity
{(knorwn as the "Lean Servcer’) that collects monthly payments avs 1ider the Note and this Security instrument. There
also may be one or more changes <¥ the Loan Servicer unrelated to 2 3¢ of the Note. i there is a change of the Loen
Servicer, Borrower il be given written notice of the change in accordar ce with paragraph 14 above and applicabio law.
The notice will stati; the name and address -5 the new Loan Servicer and the address to which payments shouild be
made. Tre notice v/ll also contain ary othe: information required by applici ble wa.

20. Hazzrdous Subsiances. Borrower shall not cause or permit the presenca, use, Cisposal, storags, or releasa of
any Haza-dous Substances on of in the Pra serty. Bormower shall not do, not allow #iymne else to do, anything affecting
the Property that Is in Violation of any Envircnmental Law. The preceding two sentenice s s'all nol apply o the presence,
use, or starape on 'he Property of small quantities of Hazardous Substances that are gencrally recognized to bo
approprizta 1o norral residential usas and t maintsnanca of the Propenty.

Bomroaver shall promgtiy give Lender written notice of any investigation, claim, demand, kaweu™ o other action by
any govemmental or reguiatory agency or private party involving the Property and any Hazardous Ovbstance or
Environrental Law of which Borrower has actual knowledge. If Borrowsr leams, or is notified by ary governmental or
regulatory authorit; thatiany ramoval o other remadiation of any Hazardous Substance affecting the ?.operty is
nacassary. Bosrower shal promplly take all necessary remedlal actions in accordance with Environmenial Law.

As used in this aragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Ervironmental Law and the following substances: gasotine, kerosens, other flammable or toxdc
petrolewsn products, toxdt pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde,
and radicactive miterlals. As used in this paragraph 20, *Environmental Law” means federal taws and laws of the
jurisdictian where the Property is located that relats to heeith, safety or environmental protection.

NOM-UNIFORM COVENANTS, Borrower and Lender further covenam and as foiiows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior 10 accelerstion following Borrower's
breach of any covanani cr agreement in this Security Instrument (but not prior to accaisration under paragraph
17 unless appiicaile law provides otherwise). The notico shall s : (2) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by whichthe
detault must be cured; and (d) that failure to cure the default on or before the date spacifiad in the notice may
result in accelerstion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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BALLOON RIDER LOANNO. c874915
(CONDITIONAL RIGHT TO REFINANCE)

THIS B\LLOGN RIDER s madethis 1st  dayof February, 1996, andlsincorporated into
ans shall be deemad to armend and suppiement the Mortgage, Deed of Trust or Eeed to Secure Debt (the
*Sacurlly Instrumet”) of the same date given by the undersigned {the *“Borrower”) to secure the Borrower's
Noweto 6LIBAL HOTGAGE COMPANY .

{the *Lender’}

of the same dute end covering the property described in the Security Instrument and located at:
3334 SOUTH CALUMET AVENUE,CHICAGOD,IL BD616
(Property Address)

The interest riite stat<c on the Note is called the *Note Rate.” The date of the Note Is called the "Ncte
Date." 1 undierstand the Loacier may transfer the Note, Security instrument and this Rider. The Lender or
anyone who takes; the Nete, ine Security Instrument and this Rider by transfer and who is entitled to receive
pavments under the Note is cal'eo tha "Note Holder."

ADDITIONAL COVENANTS. Inaddition to the covenants and agresments In the Security instrument,
Borrower and Lender further covenant anr! agree as follows (despite anything to the contrary contained in
the Securit; Instriment or the Note): .

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturly date of the Note and Security irstrument (the "Maturity Date”), | wil be able o obtain a
raw loan (New l.oan") with a new Maturity Date ot Febhruary 1, 2026 , and with an interest rate
equal to tha “Nevs Note Rate” determined in accordanie #%th Section 3 below if all the conditions provided in
Sactions 2 and 5 below are met (the “Conditional Refinarcirg Option”). If those conditions are not met, )
understan that the Note Holder is under no obligation to redniunce or modify the Nota, or to extend the
}aturity Date, ar d that | will have to repay the Note from my oun resources o find a fender willing to lend me
the monay' to repay the Note. ' : '

2. CONDITION'3 TO OPTION _

It § want to exercise the Conditional Refinancing Option at maturity, cetain conditions must be met as of
whe Maturty Dats. These conditions are: (1) | must still be the owner and occuzant of the property subject to
the Securty Instrument (the *Property’); (2) ! must be current in my monthly peyments and cannot have
been moie than 30 days late on any of the 12 scheduled monthly payments iImmaUiutely preceding the |
Maturity Date; () no lisn against the Property {except for taxes and special assessme:s not yet due and
payabla} other taan that of the Security Instrument may exist; (4} the New Note Rale van’4? ba more than §
percentaije pairts above the Note Rats; and (5) | must make a written request to the Nots Polder as
provided in Secifon 5 below.

[9»

3. CALCULAT MG THE NEW NOTE RATE &

-

The New Nte Rate will be a fixed rate of interest equal 1o the Federal iNational Mortgage Association’s &
required nat yieid for 30-year fixed rate mortgages subject to a 60-day mandatory delivery cornmitment, plus F:
one-half >f one percentage pairt (0.5%), rounded to the nearest one-gighth of one percentage point N
{0.125%) (the Tdew Note Rate”). The required net yield shall be the applicable net yieki in cifect onthe date  « 3
and time of day that the Note Holder recelves notice of my election 10 exercise the Conditional Refinancing ¢~ .~
Qption. If this required net yield is not avaiiable, the Note Holder wil determine the New Nots Rate by using @
compari tle information. '

]

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3130 12/89
ISC/CRID /3% 2/3180(12-88)-L PAGE 1OF 2
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